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G HOUSE RETURNS. 


table, made up by telegraph, etc., indicates 
clearings of all the clearing houses of the 
the week ending to-day, Oct. 24, have 
against $2,025,778,069 last week and 
corresponding week last year. 


Me ; 1902, 


$1,835,100,847 
114,377,208 57 
101,806,481 | —11°7 
19,541,920 +5°9 
140,293,545 | +12°5 
+38 
+29°2 
—20°4 
+53 
—167 
—12'1 
—16°0 


1908. . Cent. 
$970,019,081 
107,853,019 
89,894,820 


—273 


20,692,250 
157,852,578 
593,296 


43,503, 
15,610,907 


$1,405,515,951 $1,765,190.942 
805,469,823 290,017,463 


$1,710,985,774 $2,055,208,405 
* 353,268, 4 401,978 826 


$2,064,254,237 $2,457,187,231 


for the week covered by the above will be 

. Wecannot furnish them to-day, clear- 

up by the clearing houses at noon on Satur- 

in the above the last day of the week has to 
as we go to press Friday night. 

our usual detailed figures for the previous 

returns for the period ending with Satur- 

, and the results for the corresponding 

and 1900 are also given. Contrasted with 

the total for the whole country shows a loss 

Outside of New York the increase over 1902 


Sees eeesesseeees 


Week ending October 17. 
1902, 














1,179,307,908 


OCTOBER 


Springfield . 


NO. 2000. 


Week ending uctober 17. 


24, 19083. 


Clearings at— 1902. or 190L 


3 “o $ 
Boston —2°9| 143,794, 
Providence 
Hartford ....... eeeree 
New Haven.. 


Worcester.... ne 1, 
Portland. 








155,915, 137,015,063 
1 14,609,850 
11,271,034 
8,496,882 
6,145,018 
3,184,849 
2,876,000 
19,098 


Ann 
Total Mid. Western 














Sioux City és 
Topeka... 
Davenport . 


Louisville....... 
Houston ... 
Galveston.. 


Atianta..... 
Nashville..... i 
rfolk..... 





Charleston...... 
Guthrie......... eoccee 
141,222,641) 1,718,002.817 
694,410,715 


13,302,356 
9,669,380 
1,582 651 
1,815,571 


15,917.31 
13,456, 
8,241, 


Total Canada. 51.860,312 
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THE RAILWAY AND INDUSTIAL SEOTION. 


In accordance with the requirements of the Post 
Office Department, the form and appesranve of our 
InvEstToRS’ SUPPLEMENT has had to be greatly 
altered. We have deemed it advisable at the same 
time to change the title so as to make it conform 
more nearly to the contents of the publication. The 
Investors’ SUPPLEMENT, therefore, now appears as the 
**RaAILWAY AND INDUSTRIAL SECTION,” a@ copy of 
which is sent to-day to all our subscribers. The 
editorial discussions embrace the following topics— 

ANTI-FRICTION BEARINGS. 
INCOMBUSTIBLE CARS. 
CONCRETE FOR RAILWAY PURPOSES. 





THE FINANCIAL SITUATION. 


The past week would seem to have been fuller of 
events than any week for a longtime. Perhaps the 
most conspicuous was the failure of two trust com- 
panies in Baltimore. Those disasters obtained this 
distinction not so much because of the collapse inself, 
as the set-back it occasioned to our Stock Exchange 
valuee, added to the quickness of the recovery those 
values displayed. We might call the incident thus 
viewed as wearing, in some degree, the character of 
an eye-opener. At least that seems to express the 
meaning given it by the dally press. 

To get at the teaching of the whole transaction, one 
should recall the extreme pessimistic character pre- 
vailing in Wall Street during the previous week until 
Friday morning and the material advances which set 
in on that day and which continued all through Sat- 
urday a week ago. That rise showed more vigor than 
had been in evidence at anytime for a very con- 
siderable period. Monday, as soon as news of 
the Baltimore failures reached New York, the 
sensitiveness of the public mind was so great that 
@ slump in prices at the Exchange followed, 
very nearly if not quite wiping out the previous 
two days’ advance. Tuesday, however, the same strong 
influence so evident the previous Friday and Saturday 
reasserted itself, carrying up again the whole market 
to about the level where the decline the previous day 
setin. This quick recovery was so very unlike the 
depression which has followed previous and much less 
notable disasters heretofore, that, as already said, the 
general public interpreted it as indicating a better and 
more assuring industrial condition, giving an upward 
and more buoyant tendency to the security market. 

Much the same conditions were illustrated the next 
day, Wednesday. In the morning the failure and re- 
celvership of the Federal National Bank of Pitts. 
burgh was announced. This news came early, and as 
& consequence of it and of sales by operators here and 
through London, with ramors of more bad news to 
come, the market opened somewhat ragged. This 
condition, however, was very temporary, rapidly re 
covering, and notwithstanding there was some recer- 
sion later, nearly all prices closed higher than on the 
previous day. Thursday offered a further illustra- 
tion of like character and teaching. The day opened 
with the announcement of a bank failure—the Alle- 
gheny National Bank, claimed to be in large measure 
connected with the disaster tothe Federal Bank of 
Pittsburgh of the previous day. Added to this were the 
announcements of the decisions, one sustaining the 
Heinze claim of ownership in the Minnie Healy cas 





and the other making permanent the te 
junction against. the Boston & Monts 
rott mining companies, preventing the pq 
dividends to the Amalgamated Copper Oo, 5, 
withstanding these disturbing developments, 
the Stock Exchange showed no general Weakua a 
but were comparatively steady, the majority of 
erties showing advances. Yesterday (Friday) tin 
passed without any important digo) the fon 
being dull and with no special feature manifest 
the last hour, when, on. an unconfirmed Tuner 
banking trouble in a Western city, the marks mui 
tacked, and closed irregular and lower, 

Taking the week as a whole we think there iy, 
good deal of reason for the opinion, drawn from ou, 
rent events, that we have entered upon another ui 
a better phase of the security market, This docs ng 
by any means indicate a condition for the flotation 
promoters’ schemes or for new speculative underht, 
ings, or even for advancing prices—should tiny 
courses be entered upon the operators would only 
court reaction. It doés mean, however, thatitm, 
servative methods are used, if the weaker institution 
take advantage of any little progress of the muti 
towards stability to get their affairs intos stronger mi 
safer shape, we may hope for a very slow recovery, (m- 
traction and economies in production will havetoy 
the rule for the time being for all industrials, wil 
experience has tested their earning power daring 
period of depression and until all transactloz lin 
those being brought to light through the investi 
tions into the affairs of the United States Shiphuli 
ing Oompany have been eliminated. 


A happy turn in affairs this week has beenswuble 
change in sentiment respecting the political siinaton 
in Greater New York. There was a point in the 
canvass when the result was quite unpromising for the 
good-government forces. The appearances this reek 
are ever so much brighter. In large part the \m- 
provement in the outlook has been due tothe division 
in the opposition party in Brooklyn, but {t began with 
the decided increase in registration Friday and Satur 
day of last week. The break in the opposition, whlch 
seemed at first to be complete, bas healed, though in 
such a superficial way that so far as effective work for 
the Tammeny party io Brookiyn is concerned, th 
situation is very little better than an open division 
Stated in brief, the settlement has made MeLsnghll 
and h's organization “ regular,” and no other cal : 
recognized by the next State Convention, -. 
spirit he is hostile to Tammany and its ticket and 
posed to harm both at the coming election as far # 
he can without discovery. Since the nee 
finished, the outlook in New York and the ae 
also been growing day by day more assured. 0 m 
the votes have not yet been deposited and on 
with the spirited way in which the canvass hes * 
hitherto conducted, continued to ~ ps bei 
no question as to the result. Itis to berem 
it is to the wise management and indotatigaile 
verance of the leaders in the good-governmen 
ment, amid quite discouraging developments, bile 
in the earlier part of the canvass, that the pe 
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be indebted for success. They deserve 
co-operation of the business classes. No one aot 

a vote should lose it through negligence. only 0 ly 
mind that the victory is not won yet; it has mx 


made possible. 
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irs session of Congress was called Tuesday by 
Roosevelt to convene November 9, for the 
of securing Congressional approval of the 
; treaty between the United States and 
he issue of this proclamation had no infia- 
goo on the financial markets; it had been antici- 
4, as the President, soon after the adjournment 
ihe previous Congress, expressed a determination 
call an extra session at about the date named. The 
of the currency was at that time reported to 
je one of the objects to be sought. As mention of 
qurency revision {s not made in the proclamaticn, it 
has been assumed that the President has lost his in. 
in that matter. Sach an inference is by no 
geans justified by the omission. We have no doubt 
that his interest is as deep as ever, and we feel sure 
that his message a month hence will show that hi, 
views have not altered materially, A good many 
in the conditions of business affairs have 
since the adjournment of the previous 
and it is not impossible, perhaps we might 
uy not improbable, that they have modified the views 
of the President, as they have the views of Senator 
Allison and many other leading members of both 
Houses, as to the fitness of the altered surroundings 
tors wise consideration of so large and deep a subject 
sanew currency device. There are defects, though, 
those we noted last week, such as the Sub-Treasury 
sotion in locking up surplus revenue, etc., which can 
be treated separately, and which if corrected would 
soure for the public wide relief. There is good 
ground for the hope that defects of that nature wil 
oe remedied, 


There have been further reductions in the price of 
iron, both in the Northern and the;Southern markets, 
the disraption of the Southern Producers’ Association 
having no doubt contributed to the decline. The 
market for the time being is without question decid- 
edly unsettled, but too much significance can easily 
be attached to the present situation. Owing to the 
labor troubles and to the fact that the railroads at the 
moment are not able to borrow money for new capital 
requirements, the demand to meet immediate require- 
ments is reduced and orders for the fature are also 
belng curtailed. On the other hand the decline in prices 
thonld serve to stimulate demand » since iron and steel 
tatil quite recently ruled so high as to put a check 
00 some classes of operations. We see a great deal in 
the newspapers concerning curtailment of production, 
bat as yet the falling off in output has not reached 

Proportions, while at the same time furnace 
tocks, though showing some increase, still remain at 
‘omparatively small figures. The “Iron Age’s” 
monthly statement issued last week showed that the 
output of pig iron in September (30 days) was 1,599,- 

tons, comparing with 1,614,121 tons in August 
(Hl days); 1,590,616 tons in July (31 days), 
Seg tons in June (30 days) and 1,755,966 tons 

May (31 days). This is a total for the five 
Months of 8,277,312 tons, and yet in this 
ba al of five months the addition to furnace stocks 

and unsold) has been only 344,106 tons, thus 
Moring that consumption has remained active. It 

also be noted that according to the ‘“‘Age’s” 
_ sg: weekly capacity of the furnaces on October 

a 824 tons, which means a material reduction 
$8,139 ® capacity on June 1, when the output was 

tons; bat is nevertheless some 17,000 tons per 





week above the output on October 1 1902, which was 
845,048 tons. Whether the depression in the iron 


and steel trades is to go further no one can say with 
any positiveness; but most assuredly the present low 
level of prices furnishes a better basis for operations 
than did the high prices of 1902. 


We referred about a year ago to the plans for devel- 
oping the Buffalo & Susquehanna Railroad Company 
into an important bituminous coal-carrying road. The 
annual report of the company issued the present week 
throws additional light on the mattor. At present 
the road is mainly a large carrier of lumber in Penn- 
sylvania and in this class of traffic it has been doing a 
very profitable business for a good many years. Ex- 
tensions are now under way carrying the line north 
from Wellsville, N. Y., to Buffalo, and south from 
Sinnemahoning, Pa., to a point io J: fferson Oc. about 
10 miles beyond Dabois, Pa. The length of road 
operated at present is 172 miles, The extension to 
Baffalo will add 85 miles, and that to Sinnemahon- 
ing 55 miles, making altogether 312 miles. It is ex- 
peeted that these extensions will all be completed in 
1904. Some further extensions are also contem- 
plated to reach other coal fields in Armstrong County, 
which will raise the total of road to about 350 miles 
within the next two years. 

Tke funds for carrying through these plans are be. 
ing provided by the issue from time to time of 4 per 
cent preferred stock of the Buffalo & Susquehanna 
Railroad Company and first mortgage 4} per cent 
bonds of the Buffalo & Susquehanna Railway Com- 
pany. The Boffalo & Susquehanna Railroad holds the 
whole of the capital stock of the Baffalo & Susque- 
hanna Coal & Coke Company, which at the 
close of the fiscal year owned lands estimat- 
ed to contain not less than 655 million tons 
of bituminous coal. The report tells us that 
it is expected that by the time the Baffalo & 
Susquehanna Railwsy is opened into Buffalo, the an- 
nual output of the Buffalo & Susquehanna Coal & 
Coke Company will have reached 1,250,000 tons. Be- 
fore that time the Buffalo & Susquehanna [ron Com- 
pany, we are told, will have completed its plant at 
Sykesville, which will produce a coal and coke ton- 
nage of about 300,000 tons per annum, these two 
amounts thus affording an assured annual tonnage for 
the system of about 1,550,000 tons of coal and coke, 
to which should be added not less than 200,000 tons 
per annum of coal and coke shipped by other pro- 
ducers. In other words, when the road has been 
completed to Buffalo the coal and coke traffic 
will reach, it is thought, 1,750,000 tons per annum, 
the larger part of which will pass over the entire 
length of the main line. 

For the year ending June 30 1903, with only the 
ordinary traffic to rely upon, consisting, as already 
stated, mainly of lumber (1,152,906 t ns out of the 
total traffic of 1,339,182 tonsa consisted of lumber, 
bark and logs), the Boffalo & Suequehanna Railroad 
had available net income of $532,794, with fixed charges 
of only $147,904. Dividends,at the rate of 4 per 
cent per annum on the preferred stock and of 5 
per cent on the common stock called for $246,883, 
leaving a surplus of $138,006. Tne accumulated 
credit to profit and loss, representing net surplus from 
operation since date of organization, amounted on 
June 30 1903 to 8516,276. Two million dollars of 
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year, raising the amount outstanding to $3,000,- 
000, but stili leaving $1,000,000 unsold in the treas- 
ury. The proceeds of the $3,000,000 of pre- 
ferred stock thus far issued have been used 
to the extent of $1,975,000 in investments 
made in the Buffalo & Susquehanna Coal & Ooke 
Company and in advances for the new lines being 
built. The other $1,025,000 of the proceeds still re- 
main available, $935,000 being loaned at interest and 
$90,000 being represented by cash on hand. Evi- 
dently the fature presents important possibilities to 
the road. 





There was no change in official rates of discount by 
any of the Earopean banks this week and unofficial 
or open market rates were, compared with last week, 
slightly easier at London and firmer at Paris and 
Berlin. Among the disturbing events of the week 
were the suspensionson Monday of the Maryland 
Trust Co. of Baltimore, capital $2,125,000 and sur- 
plus $2,437,500, and of the Union Trust Oompany of 
that city, capital $1,000,000 and surplus $250,000. 
The failure of the former, as stated by the receiver, 
was due to the investment of its assets in Mexican 
Railway securities, which could not be marketed, while 
the suspension of the Union Trust Company was di- 
rectly caused by a run upon the concern’s banking 
department. These suspensions had an unsettiing ef- 
fect in Baltimore until the following day, when the ex- 
citement snbsided and it was expected that the Union 
Trust Company would speedily resume. Bank and 
trust company interests in that city are reported to 
have obtained about $2,000,000 from New York on 
Monday and Tuesday with a view to be prepared for 
any emergencies; $800,000 of this sum was transferred 
through the Sub-Treasury. On Wednesday the 
Federal National Bank of Pittsburgh, Pa., capital 
$2,000,000 and surplus $580,669, closed its doors as 
the result, as stated by the President, of disquieting 
though baseless rumors, accompanied by a sharp de- 
cline in the market value of the stock of the bank, 
which caused a withdrawal of deposits. It is reported 
that the bank paid as high as 4 per cent per annum 
upon some of its deposits and that because of this 
policy the Pittsburgh Olearing House Association de- 
clined to assist the bank in its emergency. The Presi- 
dent of the Federal Bank stated that ‘‘when all other 
efforts failed to stem the tide, they sought the financial 
help of the committee of Associated Banks of Pitts- 
burgh, and received most courteous and kindly 
sympathy and advice.” The local banks of that 
city, on the announcement of the failure of the 
Federal Bank, took steps to form a pool to be used in 
caseof emergency and between $2,000,000 and $3,000,- 
000 was subscribed; the Pittsburgh Stock Exchange 
directed the temporary suspension of trading in bank 
stocks with a view of allaying excitement. It is 
reported that the reason assigned by the Pittsburgh 
Clearing-House for withholding financial aid was that 
the securities offered by the Federal Bank consisted 
chiefly of stocks of various banks throughout the 
State. The Federal has recently, it is said, been buy- 
ing a number of small banks, and it was believed to 
have become overloaded with such securities. On 
Thursday the First National Bank of Allegheny, Pa., 
capital $350,000 and surplus $100,000, closed its 
doors in consequence, it is said, of the failure of the 
Federal Bank of Pittsburgh, with which it was sup- 
posed to be connected; the bank is reported to have 


ample assets to pay its depositors in tall 
voluntarily liquidate. 


The statement of the New York Associated 
last week showed a net loss in cash of #60400 5 
required reserve was, however, reduced #144095 
through a decrease of $5,843,700 in deposits, 
in an increase of $856,125 in surplus reseryo, to $l? 
433,250. Computed upon the basis of deponity, ey 
those of $37,237,900 of public funds, the surphy j 
$26,742,725. The loans decreased $4,836,009, Te 
bank statement of this week will cover the transter hens 
through the Sub-Treasury of $800,000 to 
and of $1,225,000 to New Orleans, besides the other 
interior movements. The transfers through this 
office to New Orleans since they began on Angust 15 
have thus far{amounted to $6,605,000, against 
000 to the same time in 1902 and $5,335,000 in 1901, 
The redemptions of United States 5 per cent bond 
since September 23 have been $8,860,400 and th 
exchanges of refundable bonds for the 2 pero 
consols have now reached a total of $7,082,300, 





Money on call, representing bankers’ balances, hy 
loaned on the Stock Exchange during the week st 4 
per cent and at 1} per cent, averaging 2 per cent, 
Banks and trust companies have loaned at 2% per 
cent as the minimum. On Monday loans on the kx. 
change were at 24 per cent and at 13 per cent, with 
the bulk of the business at 2 percent. On Tuesday 
the tone was-a shade firmer, in consequence of the 
troubles at Baltimore, and transactions were at %# 
per cent and at 2 percent, with the majority at 3 per 
cent. On Wednesday loans were at 2 per cent and 
at 2 per cent, with the bulk of the business at 2} per 
cent. On Thursday transactions were at 2 per 
cent and at 13 per cent, with the majority a 
24 per cent. On Friday, loans were st 24 per cent 
aud at 24 per cent, with the bulk of the business at 4 
per cent. Time contracts were a little esse 
this week, though the recession in rates wa 
only fractional and not much business was tt 
ported. It is said that loans for six months, and 
in some cases for longer periods, have bee 
privately effected by individual bankers and syndicates 
who have recently liquidated contracts made {1 
Europe with the object of replacing them here; thee 
loans are reported to have been negotiated at 5@5 
per cent. The quotation for contracts on good mixed 
Stock Exchange collateral is 43@5 per cent for al 
periods from three to six months, and some loans for 
the longer date on choice security have been pla 
at 44 per cent. The local offerings of time moneys 
chiefly by institutions other than banks; it is 
on good authority, that pete have been 

lacing moderately large amounts on 
this tae: Ceaumandel paper is a little more active, 
though the buying is principally confined to _ 
institutions, and very few local banks are in 
market. Rates are 54@5% per cent for sixty toninety- 
day endorsed bilis receivable; 5% per cent for snglt 
and 6@6} per cent for good four to six month's 
names, 


The Bank of England minimum rate of aigoonst 
remains unchanged at 4 per cent. The cable 
discounts of sixty to ninety day bank bills ger i 
82 per cent. The open market rate er 
2% per cent, and at Berlin and Frankfort 











cent. According to our special cable from Londo, 
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—=—=Angland geined £256,452 bullion during 


land 
te Bak of Pe 39,626,970 at the close of the 


eld 
bynes wp sdins further advises us that the 


ha shane of £237,000, all bought in the 
market, to exports of £560,000, of which £500,- 
woto Beypt, £50,000 to Java and £10,000 to other 
wantries, and to receipts of £579,000 net from the in- 


igor of Great Britian. 


exchange market has been firm, influ- 
a cipy me nd remit for maturing loans and 
slo for securities sold for European account. The 
sling through the arbitrage houses early in the week 
was large, influenced by disquieting reports in Lon. 
don concerning the situation in Baltimore, and Amer- 
jeans were again freely sold later in the week, owing 
ip the depressed condition of the market at the Brit- 
ish capital caused by the Far Eastern outlook, and 
also to the troubles at Pittsburg. It was said 
that part of the demand for exchange was due to the 
covering of short contracts because of the failure to 
obtain expected supplies of cotton bills. Some bank- 
ers report the recelpt of fairly large amounts of these 
dratts, while others claim that the supply is unus- 
ually small, and that those which are coming forward 
are deliveries on old contracts. It is regarded as 
probable that by the close of the month the supply 
will increase, a8 brokers are offering bills deliverable 
at that time and also early in November. The Assay 
Office paid $945,640 63 for domestic bullion. Gold re. 

ceived at the Custom House during the week, $38,347. 
Nominal quotations for sterling exchange are 4 83 
for sity day and 4 863@4 87 for sight. Rates for 
actual business on Monday were 5 points lower for 
long and short compared with those at the close on 
Friday of last week, at 4 2235@4 8250 for the former 
and 4 8550@4 8560 for the latter; cables were off 10 
points to 4 86@4 8610. On Tuesday the market was 
firm at an advance of 5 points for long and cables, to 
48240@4 8250 for the former and to 4 8605@4 8615 
for the latter, while short was 10 points higher at 
48560@4 8570. On Wednesday the tone was strong, 
witha good demand for remittance, and long rose 10 
points to 4 8250@4 8260, short 5 points to 4 8565@ 
4575, and cables 10 points to 48610@4 8625. Tne 
market was strong again on Thursday, when short and 
tables advanced 10 points to 4 8575@4 8585 for the 
former and to 4 8620@4 8630 for the latter; long was 
mehanged. The tone was easier on Friday at a decline 
of 10 points for long and of 5 points for short. The 
shows daily posted rates for sterling ex- 

change by some of the leading drawers. 
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The following gives the week’s movement of money 
to and from the interior by the New York banks. 




















Weeh ending October 28, 1908. Received by | Shipped by | Net Intertor 
~_ o, NV. ¥. Banks.|N. ¥. Banks.| Movement. 
ceevescocccccccccccococoooccs $3,375,000 | $8,603,000 | Loss. $5,228,000 
GIDE ins cbr ccnedcccococsccccecvouseesense 1,146,000 1,804,000 | Loss. 158,000 
Total gold and legal tenders. .. $4,521,000 | $9,907,000 | Loss. 5,386,000 





With the Sub-Treasury operations the result is as 
follows. 




















Week end October 23, 1908, Into Out of Net Change nm 
-_ Banks, Banks. Bank Holdings. 
Banks interior movement, as above] $4,621,000| $9,907,000 | Loss. $5,889,000 
Sub-Treasury operations............ 23,450,000 | 23,200,000| Gain. 260,000 
Total gold and legal tenders..... $27,971,000 | $83,107,000 | Loss. 5,136,000 





The following table indicates the amount of bullion 
in the principal European banks. 






































October 22, 1908, October 23, 1902. 
Bank of 
Gold. Silver. Total. Gold. Silver Total. 
2 £ z £ £ | & 
Engiand...... 82,626,270; ........ $9,626,270| 34,056,685) ........ 34,055,685 
France........ 97,008,492 | 44,317,799 | 141,416,291 |101,864,4' 8| 44,876,552) 146,240,960 
Germany ....| 34,403,000) 12,088,000) 46,491,000; 38,902,0(0/ 12,169,000) 45,071,000 
Bussia ....... 76,802,000| 6,880,000} 83,773,000} 71,505,000} 6,778,000) 78,288,000 
Aus.-Hung’y | 45,803,000) 12,344,000) 58,147,000) 45,709,000/ 12,226,000} 57,935,000 
Spain ......... 14,520,000/ 19,244,000) 83;°64,000} 14,302,000/19,4:9,000) 38,751,000 
|, ee 20,312,000) 2,899,200) 22,711,200) 16,208,000) 2,045,200 18,258,200 
Netherlands .| 4,956,400) 6,321,700) 10,378,100} 4,690,200) 6,444,700) 11,134,900 
Nat. Belg’m .| 3,108,000) 1,564,000) 4,662,000) 3,199,333) 1,569,667) 4,709,000 
Tot.this week |3’ 8,819,162) 105148699 | 483,967,861 |824,376,626) 1050581 19| 429,434,746 
Tot, prev. w’k/ 330,258 869! 105661133!435,920,00z |323,087,452' 10440147) 427,438,923 











THE COMING MUNICIPAL ELECTION. 


The pending municipal contest here, while more 
than local in importance, is only local in the ques- 
tions involved; while ‘‘political” in the etymological 
sense of the word, it has nothing to do with ‘‘poli- 
tics” inthe common meaning. The success of one 
or the other party in 1904 may seem of vital conse- 
quence to the welfare of the country, according as 
each man believes in one or the other and in what it 
stands for; but the Presidential election is in no way 
or degree dependent upon this one. . 

New York has long been a “doubtful” State; the 
city does not always go with the State in general cam- 
paigns; the faction which is trying to regain control 
of the city has never represented, and of late years 
has even burdened, the party to which it nominally 
belongs; and the questions involved in national poli- 
cles have no concern with municipal affairs. What- 
ever views a municipal officer holds upon those poli- 
cies, he has no opportunity to influence them officially: 
The views of the Mayor of New York about the tariff, 
for example, are of no more public consequence than 
the views of his coachman about theology; hence 
when the people elect a Mayor they no more express 
themselves on outside public questions than he ex- 
presses himself about dogmas when he chooses a 
coachman, 

Any attempt to attach a party name to the campaign 
or invoke a party feeling is therefore an attempt to 
becloud an issue which is perfectly sharp and clear, 
and ought to remain so. Fortunately, the separation 
of municipal from national and State affairs has now 
become quite distinct by having local elections come 
in the ‘‘odd” years; otherwise, the issues in the broad 
field would dwarf the local ones in men’s minds. But 
s'nce it is not essential to the success of either party 
in 1904 that'it should carry, or seem to carry, Greater 
New York in 1903, the voters are able to view the 
subject upon its merits and have no excuse (except 





the probably diminishing force of habit) for doing 
otherwise. ; 
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Governing this city is a matter of trusteeship, and 
the people are now to select trustees for the next two 
years. The sole question is whether administration is 
to be treated as a public trust or as a private opportu- 
nity; whether it is to be businessor spoliation. To say 
that the administration of great cities tends toward 
the hands of the professional manipulators who make 
offices the spoils of war, and that to prevent the mon- 
strosity of having the worse instead of the better ele- 
ments get and hold control requires a positive struggle, 
is only to say what painfal experience hasshown. The 
system of plunder which was temporarily broken 
about thirty years ago has merely changed its meth. 
ods. It cares nothing about national affairs ; 
it merely wants to handle the revenues of this city, 
that it may fatten upon them. This governing 

. scheme develops naturally and with a determinedly 
persistent vitality. At the head is some man who is 
** for my own pocket all the time” and gathers a for- 
tune from invisible though not mysterious sources; 
it has as many roots and twigs as a banyan, and it re- 
sembles that in reproductive capacity. It parcels out 
offices, levies tribute upon every public expenditure, 
and makes private arrangements with vice, becauso it 
controls affairs for what there is “in” them. The 
development of such a machinery is so irresistibly 
natural that remonstrance and merely passive indig- 
nation are useless. The human bramble is always 
eager to rule, for ruling is the occupation by which it 
lives; the trees have only to be absorbed in the buel- 
ness of growing and permit it. The bramble will do 
the rest. 

Now, when a reform administration comes in the 
condition which it finds and the laws of its own na- 
ture compel it to immediately begin to make things 
better. The last one before consolidation did this, 
for example, in the street cleaning, which was such a 
marvel, although the advance was lost again by the 
unhappy division of the reform forces in 1897; and 
now the last 22 months have been proving that the dif 
ference is not one of politics but of policy and charac. 
ter. In their nature and loation the public betterments 
are largely such as come before the eyes of the tenement 
class. We may justly say that improvements in 
streets, parks, public health, suppression of what 1. 
known as “‘ Red Light,” and other reforms which im- 
mediately affect the poorer classes, are the reforms 
most needed; but if this were only a piece of political 
management, it would be very shrewd, for it sets an 
object-lesson before the largest mass of voters which 
shows to them that the difference between government 
for the people and government for loot is very real. The 
significant and encouraging fact, therefore, is that 
this difference—in acts of commission as well as of 
omission—comes home so tellingly. It is one which 
men can see; they need not wait for newspapers and 
speakers to point it out. 

Saying thisis not saying that the present adminis- 
tration has been ideal. Some fault-finding beset Mr. 
Low almost immediately, as though he was expected 
to undo in four months the bad work of four years; 
but what hasbeen accomplished must be measured 
against what required to be. An Augean stable—a 
mutinous crew deserting a scuttled ship—such figures, 
if one should use figures, would hardly be extravagant 

to represent the conditions he found. We need not 
go into details, for even if there is some matter for 
criticism i¢is palpably before every man’s observation 
that there hag been improvement in every department. 





Time must be granted, for some things could 
have been more than begun as Yet ; still, 
been beginnings, there have been accom 

in the next two years these will be aerators 
More than all, nobody ventures to serloualy deny thys 
the spirit of the Administration has been 4 publ 
one. The systems of “graft” have been 

No private fortune has been accumulated or 

erly advanced. Not all which was expected or 

has been done—perhaps less has been done than oul 
have been jastly expected; but it ig @nay to patioy 
errors of judgment, and even some sho h 
performance, when integrity and good intent are 
clear. In every contest at the polls the “onty’ ay. 
raign the “‘ins,” but it is sometimes doubtful whether 
a change will come to more than putting {n power s 
new set who may be as bad as the old, Here, hor. 
ever, the line is sharply drawn. It is between a olty 
honestly governed and a “wide-open” city, where boi, 
justice and law-breaking practices have their scale 
prices. 

In 1897 the reform forces had a plurality except in 
Manhattan, but failed by being divided; in 1901 they 
carried all boroughs except Queens (which was loi 
by only 561), and the total plurality rose from 19,4 
to 31,486. The increase in registration and the di 
tribution of this increase are taken as indicatings 
larger plurality now, and certainly it should provem; 
good government has the advantage of position, th 
great public works now under way throw a heave 
responsibility upon the voters, and there is no appar 
ent reason for any falling-off in the combined rote 
On the other hand public feeling has not been sui 
cannot be so deeply stirred about police corruption a 
it was when that corruption was present and freih, 
the larger spoils]now at stake may make the struggle 
fiercer; and experience shows that reform {s subjet 
to spasmodic action. Hence it is concelvable that 
good government may find another reverse through 
lapse of individual sense of responsibility. If thi 
occurs, the city must suffer for a term, and lem 
from its suffering; but the fight for better thing 
must go on. Submission would be intolerable and 
discouragement muat not be permitted. 








THE ALASKA BOUNDARY DECISION. 


Decision, by the internavonal tribunal altting at 
London, in the second great boundary dispate be 
tween England and this country since the conclasion 
of the Revolutionary War, is an event of much more 
than ordinary interest. It is such, both as a landmark 
in diplomacy and as an episode in the relations be- 
tween Great Britain and her colonies, the two aspects 
being distinct and equally notable. In its resem: 
blances the Alaska boundary decision is lest # 1 
minder of the Oregon boundary decision of 1846 thal 
in its contrasts. 

Both controversies, it is true, were subjects of warm 
feeling among the citizens of the two con 
countries; both were based on 
interpretation of law and facts, and both were com 
plicated and confured by the obscurity of the 
documents on which the rival claims were 

But the contest of 1903 has been a8 one i 
ite self-restraint and national dignity 96 that ae 
was for the lack of them. The Oregon ben 
distinguished by such incidents as & needless!y 





an 
erent resolution in the House of Representativel 
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— hint at war in the President’s 
ey “4 perk bit of cynicism in a British 
“4 official communication, and an outburst 
“dingo” feeling in the famous watchword of 
ufitty-four-forty or fight.” In each of these suc- 
quire phases the episode bore in anticipation 
sourlously close resemblance to the Venezuelan out- 
burst of December 1895. Like that incident, also, it 
in an abandonment of pretensions by both sides. 
We did not get latitude 54-40 as the northern bound- 
sry of Oregon and we did not fight. When hot tem- 
per had sufficiently exhausted itself in the explosion 
of political oratory, cool common-sense again obtained 
gontrol; both countries accepted 49 degrees lati- 
tude as the controverted boundary, and without s9 
mach as submission to arbitration, the Envoys of both 
agreed on that, and on a further concession 
whereby, through a dip to the southward at the west 
end of the line, Eogiand retained the whole of Van- 
conver’s Island. 

Nothing could contrast more strongly with the po- 
litical fnlminations of fifty-eight years ago than the 
calm and deliberate statesmanship with which the 
Alaskan boundary dispute has been adjusted, and yet, 
on the other hand, contrast is equally impressive be- 
tween the mutual satisfaction with which the matter 
yas settled in 1845 and the bitter resentment with 
which the Canadian delegates to the tribunal have re- 
otlyed the award of 1903. For this, however, there 
is. ready, explanation. 

The Alaska dispute was highly complicated. Into 
its various technicalities we shall not attempt to go, but 
the sallent facts are these: Eagland and Russia con- 
cluded in 1825 a treaty for the delimitation of owner- 
ship on the West Canadian coast. The only important 
rights at issue were the privileges of two rival far-trad- 
ing companies; future advantages of commerce on a 
larger scale were probably never dreamed of. All that 
the Russian negotiatora stood for was the maintenance, 
ut far south ag their title warranted, of the exclusive 
night to the strip along the cea ccast. To Russia the 
pomession of this coast was indispensable for the con- 
tinance of its fur trade; to Kagland and the Hudson’s 
Bay Oompany, which reached its. market overland, 
tonst privileges were a matter of indifference. There 
i reason to suspect that recognition of this basis 
pig negotiation played a part in this week’s de- 


It need not be pointed out to what extent the value 
of the title has altered during the seventy-elght inter- 
waning years. The right of Russia, however, and of 
the United States under the Rassian cession of 1867, 
the narrow strip of coast running from Alaska 
wuthward to a point some 500 miles short of our 
uorthern boundary, has all along been conceded. 

® controversy really converged was on a very 
question—did the ten-league privilege in. 

from the water mean that the eastern boundary 
nuit be that far distant from the ocean, or from the 
ean and its navigable inlets. On this point the 
Rassian convention of 1825 was utterly obscure; 
auswer had to be sought through a study of the 
a of the original negotiators. Its im- 
ae may be briefly shown by saying that in it 
ae = go apy of the port of Skagway, the 
y gold-fields, which was Oanadian if the 
tenant was to be made invariably 
Wyeartea pardon can if the measurement mere- 


and American members of the tribunal formed to ad- 
judicate the claim took exactly opposing sides on the 
contention. Decision, and in fact avoidance of a 
deadlock, vested in the hands of Lord Chief Justice 
Alverstone, the English member of the three commis. 
sloners chosen on behalf of Oanada, and it is his find- 
ing for the American contention which has settled 
the long dispute in favor of this country. So far as 
can be judged from the dispatches, the somewhat un- 
expected finding by this eminent British jurist is 
based on conviction as to what, even if not formally 
expressed, the purposes of the negotiators of 1825 
actually were. In his note on the award, he 
says: 

After a most careful examination I am unable to 
find any pastage in the negotiations connected with 
the Treaty of 1825 which supports the view that Great 


Britain was directly or indirectly putting forward a 
claim to the shores or ports at the heads of the in- 


lets. 

The victory for the American negotiators is unques- 
tionably great; the finding gives this country prac- 
tically complete control over the ocean approaches to 
the Klondike. That the Canadian commissioners 
should feel aggrieved is natural under the circum- 
stances—especially as Lord Alverstone had been con- 
sidered as one of their own delegates. But, on the 
other hand, the very fact that the most eminent legal 
authority in the tribunal’s membership, whose natural 
prejudice would confessedly have caused him to lean 
to the British contention in the agument, should 
have found against his fellow-countrymen on the facts 
and precedents submitted, is the strongest imaginable 
witness to the justice of the decision. It is scarcely 
possible to doubt that, when the first feeling of 
chagrin and disappointment has spent itself, the Can- 
adians will recognize the truth of this conclusion. 





CHICAGO BURLINGTON € QUINCY’S 
SPLENDID RECORD. 


The present annaal report of the Chicago Burling- 
ton & Qaincy Railroad Company impresses one more 
than ever with the wonderful earning capacity of the 
property. The road is one of the three great systems 
controlled by the Northern Securities Company, 
namely the Great Northern Railway, the Northern 
Pacific Railway and the Ohicago Barlington & 
Quincy. We reviewed last week the report of the 
Northern Pacific and the week before the report of 
the Great Northern. The showing made by the 
Burlington & Quincy is fully as noteworthy as, and in 
some respects more noteworthy than, that of either of 
the other two companies. 

Daring the twelve months ending June 30 1903 the 
Northern Pacific added $4,754,725 to its gross earp- 
ings and $2,011,046 to its net earnings, and the Great 
Northern added $4,753,390 to gross and $2,565,727 to 
net. The Burlington & Quincy has added no less 
than $8,843,133 to gross and $3,983,536 to net. Thus 
the Quaincy gained in this period of twelve 
months almost as much as the other two systems 
combined. Perhaps this is not surprising, as the 
Quincy is the largest corn-carrying road in the 
country, and in 1902-03 it got the benefit of a large 
corn movement out of the excellent corn yield of 
the season of 1902, while in 1901-02 it suffered from 
the exceptionally defictent corn yield of the season of 





Water, Very naturally, the Canadian 








1901. It must not be supposed, however, that in 
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1901-02 there had been a falling off in earnings, either 
gross or net, as a result of the corn crop failure. On 
the contrary, the present gain of $8,843,133 in gross 
and $3,983,536 in net comes on top of a gain of 
$3,743,256 in gross and $2,129,289 in net the previous 


year. 

The improved result disclosed on the Burlington & 
Quincy the last two years possesses special significance 
in view of the adverse criticisms passed upon the ac- 
quisition of the system in the joint interest of the 
Northern Pacific and the Great Northern companies 
at the time it was made. It will be remembered that 
$200 in joint collateral 4 per cent bonds was given for 
every $100 of stock in the Burlington & Quincy Rail- 
road Company. The criticajreferred to claimed that the 
price paid was too high and that the venture would 
prove a losing one. This view found apparent support 
in the circumstance that on the basis of the earnings 
reported at the time of the purchase the operation 
did suggest the possibility of loss.? But the report for 
1901-02, when it came out, tended to relieve appre- 
hensions on that{score, and the present report serves 
still more;emphatically to demonstrate that the in- 
vestment, instead of turning out unprofitable, is 
proving decidedly profitable. For 1901-02 a surplus of 
$1,263,389 was shown above the4 per cent interest called 
for on the bonds issued in exchange for the stock ac 
quired, and this, too, in a year of general crop 
shortage. For the twelve months of 1903-03 the sur- 
plus above the interest requirements on the collateral 
4 per cent bonds reaches almost four and a-half 
million dollars—$4,491,538. It is proper to say, too, 
that this surplus of $4,491,538 on the operations of 
the twelve months remains after the usual heavy 
charges on sinking fund account, which charges have 
been a feature in Burlington & Quincy affairs for 
years; $721,758 was paid directly from earnings dar- 
ing 1902-03 into the sinking funds, ari the incre- 
ment of the securities in the funds added $623,677 
more, making a total payment on sinking fund 
account during the twelve months of $1,345,435. 

How have these satisfactory results been brought 
about? Business prosperity has of course played its 
part in the improvement, and so have good crops. 
But over and above all this there was one other cir 
cumetance contributing to the same end. It will be 
recalled that when the purchase of the Burlington & 
Quincy was made, Mr. James J. Hill stated that one 
of its objects was to find a market for Pacific 
Coast lumber in the territory of the Quincy. 
There are no traffic data in the report that enable 
one to test the correctness of this view, but the North- 
ern Pacific report, as we saw last week, farnishes some 
statistics which would appear to afford abundant justi 
fication for the contention that Mr. Hill’s expectations 
had been realized. In this we refer to the fact that 
the Northern Pacific in 1902-03 increased its ship 
ments of lumber and forest products no less than 
1,395,693 tons over the year preceding, 859,915 tons 
of the amount being in shipments eastbound. 

The Quincy's tonnage movement one mile of all 
kinds of freight in 1902-03 increased almost a thou- 
send million tons (929,653,769 tons), and in 1901.02 
there had been ou increase of 742,643,188 ton miles 
over 1900-01. At the same time the passenger traffic 
was also greatly extended, showing general develop- 
ment and expansion ip all directions. 

As far os the net is concerned, there has been a far- 
ther element in the improvement, and this should 





by no means be lost sight of. We has co 


in the late year, with $8,843,188 inorsas ha 
there was $3,983,536 increase in net. Thine 
augmentation of $4,859,597 in expenses. It wij 
admitted that this is a very snbstantial sda ° 


the expense accounts. Looking now aj the one 
conduvting transportation, we find that | 


ing the higher wages which had to be pal wd ta 
creased cost of fuel, material and supplies, ny 
on transportation account increased only 1m 
In other words, the company moved 929 millon py 
tons of freight one mile and 78 million mor pase. 
gers one mile with an addition to transportation one 
of only $638,177 (out of the total Increase {n expenry 
of $4,859,597). Proceeding a step further to see bor 
this economical result was reached, it is toni 
that with 13 per cent increase in the 
movement one mile and over 23 per cent in the 
movement one mile, the miles run by freight tniy 
was increased less than 1} per cent, the total {relgs 
train mileage in 190303 having been 18,547 
miles, against 18,324,905 miles in 1901-02, In t 
previous year the showing in that regard hsile 
even more atriking, for then the company more 
million more tons of freight one mile with an wu 
decrease of over 4 per cent in the miles run by fru 
trains. 

In brief, methods of economy and efficieny b 
operations have been introduced—Hill metho n 
suppose they would be called—which have vidi 
very profitable results. The large amounts spain 
maintenance account show very clearly that thems 
tively great proportion of the gain in groas‘sard {x 
the net is due alone to the circumstance mentioui- 
that no less is now being spent upon the property 
renewal and repair than before. 

It should be stated also that rates have not been 
creased at all—rather the reverse. For 1903-03 
company obtained an average of 8°68 mills pala 
per mile, as against 8°96 mills in 1901-02, while i» 
passenger rates averaged 2°08 cents per passenger }# 
mile, against 2°12 cents. 

The company’s expenditures for new construc 
and equipment charged to capital account smosuidi 
altogether during the late twelve months to nll 
eight million dollars—$7,920,329. The net increase 1 
fanded debt during the twelve months was only #, 
978,500, and $3,242,000 of this represented bonit 
sued to pay for the acquisition of tne Quincy 
Bridge Company, which had previously been 
by the company under a lease requiring 2 a 
payment as rental of 10 per cent on the cspltsl fc 
of the Bridge Company. The bonds issued for ' 
purpose were 34 per cents. The company hai # af 
699,200 of consolidated mortgage 7 per cettimt 
maturing July 1 1903, aud these have been exten 
for two years at an interest rate of only Oe 
The total amount at the credit of the company’s a 
ing funds on Jane 30 1903 was no les than *) 


697,725. 
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ST. LOUIS SOUTHWESTERN RAILWAY 
REPORT. ot 
The St. Louls Southwestern Railway is oi 
smaller Gould roads in the gy 
@ pretty good account of 1 or 
te Peeing the net differs greatly ime d 
in the year preceding, the oo p in i B 
the gross being $7,278,575 against 97,367,200 # 
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——* iho net $2,029,411 against $2,094,193. As 

dele ay as tat as the gross is concerned there 

ig VOry little change even as compared with two years 
the amount then having been $7,387,174. 

Bat to have done as well as in these earlier years is 
rally » good showing, prmpesie gem 

e existed in the territory utary to 
ae report refers to the heavy rains 
which prevailed continuously from November 1902 
jo the last of April 1903 throughout the entire 

traversed by the lines of the system. Refer- 

ence is algo made to the car shortage brought about 

the inability to secure the return of the road’s 

equipment or to secure that of its connections for 

jeading and to the embargoes placed upon its traffic by 
the congestion on connecting roads. 

In addition, however, the caper netans — 

in 1902 in the road’s territory must not be 
ears The grain harvests last season in Texas 
wore deficient, and the yleld of cotton was by no means 
up to the average, though we see that the road ac- 
tually carried somewhat more cotton than in the year 
preeding, the comparison being 158,852 tons, agalnet 
149,989 tons. In 1900-01, however, the cotton traffic 
had aggregated 195,536 tons. Much the same kind 
of a contrast is foand in the movement of cotton- 
seed products, the tonnage of which in 1902.03 was 
16,295, against 127,740 in 1901-02, but against 
165,816 tons in 1900-01. 

These circumstances and conditions prevented that 
growth in tonnage and revenues which otherwise would 
have been certain to occur. Nevertheless, if we take 
the late year and compare it with one of the earlier 
years, say 1896-97, we find very decided evidences of 
expansion in revenues. The total of the gross now at 
$7,278,576 compares with but $4,743,546 in the earlier 
yeat mentioned, and the net at $2,022,411 compares 
with only $887,658. 

A distinctive feature of the management of the 
road in recent years has been the large amounts spent 
for improvements and additions and paid for either 
direotly or indirectly out of earnings. The policy in 
that regard, indeed, has been much like that of the 
larger and more prosperous systems. For the year 
under review the company earned a surplus above all 
fixed charges and also above the interest on the second 
mortgage income bond certificates in amount of 
$564,875. Of this sum $544,765 was appropriated by 
the board of directors for additional property and im- 
provements to road and equipment. 

A table is incorporated in the report which serves to 
direct attention to the extent of these outlays in re- 
tent years for betterments and additions. It appears 
that from the date of organization on June 1 1891 to 
>. yp rps was spent for betterments 

8 nst income through operating ex- 

Penses; $1,963,503 was spent for betterments and 
gg income account direct; $1,780,078 
mn payments for new equipment, 

= $98,137 was spent in other ways, giv- 

f % grand total of $5,797,794, from which, 
aa, » thould be deducted $1,250,597, the proceeds 

» the gale ie second mortgage income bond 

amount was credited to income 

“ng leaving $4,547,197 as the sum actually ex- 
Noes current income for the accounts named 
ms 1 1901 to Jane 30 1903, Bearing in 
“ wing la the result for a system embrac- 
1,300 miles of road, it oan readily 


trom 
mind 
ing 








be seen that the appropriations have been on a 
liberal scale. 

What is of equal importance is that these outlays 
have borne fruit in increased operating efficiency, 
thus justifying the expenditures. The improvements 
made have consisted in the reduction and adjustment 
of grades, the replacing of light rail with heavier rail 
and the acquirement of modern and more powerful 
locomotives, and freight cars of greater capacity. 
Through these improvements the company was able to 
move 502 million tons of freight one mile in 1902-03 with 
a freight-train mileage of 1,995,193 miles, where in 
1894-95, with only 309 millions tons of freight one 
mile, the freight trains ran 1,940,257 miles. In other 
words, the average train-load of revenue freight has 
been raised in these eight years from 159 tons to 2651 
tons. Including company freight the load in the late 
year was 281 tons. Moreover, it may be pointed ont 
that on the St. Louis}Southwestern proper (that is ex- 
clusive of the St. Louis Southwestern Railway of 
Texas) the train-load (including company material) 
in the late year was 384 tons. On the other hand, 
the average for the Texas lines, where but little work 
in the way of grade adjustments has as yet been donr, 
the average was no more than 167 tons. The con- 
trast here made shows the advantages which work of 
the character indicated brings. 














RAILROAD NET EARNINGS FOR AUGUST. 


That increasing expenses are still a prominent feat- 
ure In the operations of United States railroads is evi- 
dent from the compilations we present below for the 
month of August. Taking the roads as a whole the 
gains in gross are now fortunately of such magnitude 
that they considerably more than offset the additions 
to the expense accounts through higher wages and 
the enhanced cost of materials, supplies, &c. This, 
however, should not close the eyes of any one to the 
fact that expenses have net yet stopped rising, but 
keep advancing the same as in the past. 

Our table shows $15,783,293 expansion in gross 
receipts on the roads reporting, attended by an aug- 
mentation of $10,248,448 in expenses, leaving $5,534,- 
845 gain in net. But these totals include the results 
on the anthracite coal group, which for a special 
reason (the coal miners’ strike of the previous year) re- 
cords exceptional gains in both gross and net—83,4v6,- 
896 in the gross with $2,740,227 in the net. Elimia- 
ating this group, the result would be $12,376,397 im- 
provement in gross, with only $2,794,618 improvement 
in net, which gives a better idea of the extent to which 
expenses are still increasing. 











August, January 1 te Aug 3h. 
(114 roads.) (104 reada.) 
1908, 1908. Increase, 1903, 1902. Tnerease. 
7 8 > 3 





Gross earn’s| 121,050,780) 105,967,446) 
Oper. exp...) 70,768,480) 60,519,072 


Net anal 41,282,319) 35,747,474 


15,788,203) 174,778,127 |673,%53,299/101, 526,888 
10,248, 44 530,37 7,655) 459 613,528) 71,934,089 


6,594,84°| 843,900,572) 819,000,764) 80,200,508 























It should further be borne in mind that in the pre- 
vious year the augmentation in expenses was already 
of such magnitude as to attract wide attention. Our 
figures for August then showed $5,126,938 addition to 
expenses, with only $3,279,201 gain in gross, leaving 
an actual loss in net in the sum of $1,847,737. ‘The 
repetition of this feature the present year thus be- 
comes a fact of additional significance. In the fol- 
following we show the Auguat totals back to 1893. 
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Grose Barnings Barnings PRINOIPAL ORANGES IN NET BARnines _———— 
Fear & wo oe ype ere, ileal, 
No. of Year Fear (Increase or} Year Year |[norease or | Lehigh Valley BR I.;. $1,303,647 | Norfolk a wenrenee. 
voads.| Given. | Preceding. | Decrease. || Given. | Preceding.| Phil. & Reading RE.*. — "776,990 | Toledo & Ohio Oentrai tm 
7 — ] Centralof New Jersey 471,935 | N. Y. Susque. & West. - 
Aus. $ s $ $ $ $ Atch.Top.&SantaFe. 361,572 4L. Erie 2a 
°98(124)| 51,780,884) 69,713,816) —7,932,881) 17,067,826) 20,068,952) —8,805,586 | Pennsylvania Syst. 300,900 | Minn. 8t.P.48.Ste.ik. 
°94(181)| 64,700,10 | 64.802,872| +807,790) 10,854.480| 17,844,628) 41,500,652] (2 roads)t......... ’ Wabash ...0...., 
°96(126)) 58,614,280) 62,145.56) 41,466,712), 10,0+9.987) 18,448,740) +656,107 * Leng | &Ir. Mt. 295,856 oan Arbor...... FR ats 
"9O(127)| 52,940,107| 65.919,901| —8,070,"94) 17,414,950) 19.0.3,30+) —1,004,480 | ,, Contral Branob ... Pe Wench e eohigan 
"97(185)| 66,842,793) 58,687,815] +8,154.00-) 24,288,620) 10,602,160) +4.686,451 | “Bg oO, Soathw...¢ 291,365 Deny, ¢,. 
°98(133)|  77.666,01"| 76,824,049) +1,531.064! 27.0:8,601) 28,189,e28, —247,221 Chesapeake & Ohio... 235,775 Total (re ——, 
*90(118)} 81,952,705] 70,965,451/4+-10,007,844| 90,780,963| 25,200,000] +4,680.659 | Erie.............-...... 224,941 34 FORGE) snennn Si, 
*00(129)| 92,007,485| 85,101.195) +6,876,80-) $9,216,115/ $1,082,360] +8.188,75s | St. L. & San Fran... 184,846 2 
*GL(LIG) 108.875,33+]  96,440,67r|+12,196,°5" | 4 545,771| $4,910,061) +6.883,710 | | Chic. & E. Tiltnois 169,373 Docreeneny 
"OM(105), 106,800,024) 108,111,48-) +8,278,20 | 85,088,400) 37,776.146) —1,847,787 | Woy Ont. & Western. 144,978 | Union Pacific8 
*OS(114)| 121,050,739) 105,267,446] +15,783,20.|, 41,288,819) $5,747,474) +5,534.845 | Oigy.Oin.Chic.@ St. L. 127.889 | Mo. Kane. & Teras Hany 
Pere Marquettel...... 116,743 | ‘entralof Georgie. aw 
Jan. 1 |to Aug. 81. sou way....  113,124| Houston & Tex Gent, Lit 
°98(119)| 890,771,511! $97,060,784) —6.203,24°) 123,818,590] 128,168,383) —4.349,743 | Bouth. Pacitic Syst ... 4,499 | Chic. Mil. & St. Pani. br 
°94(121)} 882,076,455) $91,501,600|—50,425, 14+) 98,°04,982|116,499,600|—17,534,878 | Buffalo Roch. & Pitte. 84,724 | Phila. Balt. & Waal... in 
°96(117)| 963,186,902) $46,270,790] +16,65, L0r| 111,172,169] 100,883,644 | +10,288,525 pdm ee werent Long Island..........; 
°96(117)| $93,203,060) 888,273,17+| +9,+20,884) 116,031,683/114,890,011) +2.640,722 — . yen 6... eee Total (re ae 
*97(125) 423,880,079) 404,589.04" | +18,748,084) 182,286,014|190,893,688| +11,997.8:6 | Gr Trank Sys. (3P'ds). 67.157 7 rode 
°98(12+)) 537,885,201) 491,579 $12] +46,255,8~+/ 170,052.977| 154,408,627) +15,444,850 ead i a ee 
"9O(107)| 516,901,578] 478,605,134 | +44,294,44 1) 164,647,90~! 147,828,800) +17,819, 189 Me hae Lyre lin tig Buffaio & Allegheny Diciaen tt 
"OO0(11P)| 684,878.53) 664.6-8,119) +72. 850,584 | 804,486,624) 140,439,+ 30) +28,006,794 | $119,200 ana the net on Western lines increased $181,700. 
"@1(104)| 669,521,144) 605,189.61: | +61,391 229.4 16,062/197,778,¢41/ +31,666,42 | || Inclades Lake Erie & Detroit River Railway. 
"88 ,99)| 6£8,060,458| 622,411,709) +40,6 27.) 14,083,275 |906 847,797| +8,068,478 —— 1, ametnde soontae me santa Valley Coal Oo. and othe 
"08(104) 774,778.197, 678,283,280 $ans2cese|eus 030878 218,000,264] + 80,290,803 | COPT Oued com! companies. © Railroad Oo.; the Coal & Ines Grae 

















NorTs.—We no longer include the Mexican roads or the coal-mining 
operations of the anthracite coal roads in our totals. Figures for 
previous years have been revised in accordance with this change. 


In the case of many of the separate roads the mark 
left by heavy expenses is decidedly in evidence. The 
Pennsylvania Railroad for August had a much better 
exhibit than for the most of the months of 1903, and 
yet with $1,657,500 addition to gross has only $300,- 


900 increase in net. 


The Southern Pacific system, 


with $942,657 gain in gross, has only $94,499 gain ip 
net. The Rock Island system, with gross enlarged 
by $533,585, has no more than $13,326 increase in 


net. 


The Oanadian Pacific, with $521,970 added to 


gross, has carried forward only $71,202 of the amount 
asa gaininnet. The Missouri Kansas & Texas, with 
slightly better gross ($4,423 better), has sustained a 
decrease of $122,233 in net. The Union Pacific sys- 
tem, though having added $279,939 to gross, runs 
$143,812 behind in net. The Milwaukee & St. Paul 
and the Central of Georgia are other instances of 
roads, which with gains in gross, report losses in net. 
But it is needless to carry these illustrations any 
further. The following shows all changes in the 
separate roads, whether gains or losses, for amounts 
exceeding $30,000. 


PRINCIPAL CHANGES IX GHOSS GARNINGS IX AUGUST. 


Inereases. 
ivania Syst 


(2 a } 
Phil. & Reading RE“. 
Bouthern Bys.. 
Atch Top. & Santa Fe. 
Mo. Pac. & Iron Mt. 

tral 


abasb 
Chic. Mil. & 8t. Paul.. 
Bortolk & Western.... 












‘Toledo & Ohio Cent” $95,497 
oO ee * 
$1,657,500 wash Chat. & St.Louis 4.00 
1,806,887 Kenawha & Mich..... 89,487 
.687 N.Y. Susque. & West.. 83,762 
942.657 Pere B..csse 82,683 
794,785 $e 77,651 
736,448 Ohic.Great Western.. 76,952 
706,603 Cumberland Valley... 009 
< Pacific Coast.......... 62,106 
663,885 *. ane Sontiwest... pogrt 
. dei Seash.... y 
601,715 Giie Indplis&Louisy. 49.401 
570,633 Southern Indiana..... 45,634 
533,585 Yasoo & Miss. Valley. 45,597 
521,970 Phil. Balt. & Wash. ... 44,1 
484703 Houston & Tex. Cent.. 40,670 
478,207 Whee & Lake Erie 39,815 
3 Oin. New Or.& T.Pac.. 89,151 
279,9:9 | Denver & Rio Grande 38,708 
272,675 Ieland......... toes 32,499 
256,105 | Hocking Valley...... ° 32,093 
248,056 | Mobile & Ohio......... 31.790 
246,047 | Ann Arbor........ nae 31,146 
281,200 | Ais. Gr’t Southern..... 31,101 
217,720 
214,4+9| Total (representing 
212 856 56 roads)......... -$15,460,210 
156 880 
110,211 Decreases, 
104,938 | Minn. & St. Louis..... $41,065 





* These figures are for the Railroad Company; the Coal & Iron Com- 
pany reports an increase of $2,608,626. 
1 Covers lines directly operated east and westof Pitteburgh and Erie. 
The gross on Eastern lines (including Buffalo & Allegheny Valiey 


Division) 
imoreased @723,200. 


1 These figures are for the Railroad Company only. 
i Inelades Jake Erie & Detroit River Railway. 


increased $934,200 and the gross on Western lines 





an increase of $607,237. 


When arranged in groups, every group records in. 
provement in gross for August, but two show louy 
in net, namely the Northwestern group and the Nort 
Pacific, as will be seen by the following. 


SUMMARY BY GROUPS. 





SE ‘TION OR 


Gross Barnings. 





GROUP. 1908, 
August. & 
Trank lines.(10 | 34,689,867 
Anthr. Coal. (5)} 8,709.640 
Gast. &Mid.(15 | 4002,483 
Mid. West’n.(19 | 9,042,873 
Sorthwest’n(11)} 7,086 805 
Sorth Pacifici4 | 9,241,668 
Southwestern & 
South Pac..23 
southern. ...(27 


Total(1164 r’ds. 





80.455,605 
16,922,668 


121,060,789 
8,620,434 


Jan. 1to Aug. 81. 


frunk lines.:10 {86,000,210 





anthr. Coal.ti5 
East. & Mid.(15) 
M 4. West’n.(18) 
North west’pi11 
Sorth Pacifi (4) 
Southwestern & 

South Pac.(17) 
southern ... (24 


Total (104 r’ds) 


62,855.845 
82,444,611 
65,888,185 
52,010,622 
66,042,898 


107,051,167 
130,585.23 
774,778,127 

29,124,725 








1902. 


+ 
80,812.71" 
5,302.944 
4,319 8K 
7.615.617 
6,745,60+ 
8,870,14" 


26,681 25 
15,219.32 
105, 267,44: 
8,032,97¢ 


224,405,572 
48,004,654 
27.566,789 
57,230,742 
48,01%,70: 
68,577,716 











= 
= 


10,519,445) 
4,774,289 


41,282,810) 85,747.47 
989,057, 1,004,398 


716,520,72 
24.711,7 
0,514 *87 
f 19,954.09- 
16,895.76 
24,267,470 


70,248,880) 
10,050,834 

8,821,694 
16,681,120) +: 
16,8°6,730 
28,813,807 


Z2i2 a8 





98,891,7¢3 
114,164," 56 


678.253,28 
28,540,67" 


88,744,285 
$4,178,496) 
213,609,704 +380, 
7,601,600 


84,565,680 
87,070,217 
oye 

8,478,346 

















+ In the case of the Central RR. of New Jersey and Lehigh Valley, the totals 
do not include June, the figures for that month not baving been reported. 


Besides the roads which contribate reports a 10 
grogs and net, there are some others which make 1 
turns only as to the gross. In the following tablewe 
show these roads and add their earnings to the tal 


of the gross in the 


above. 


ROADS REPORTING GROSS BUT NOT NET. 











August. 1908. 

Reported above(114 J 

roads).....-.. ....| 121,050,739 
Ala.N.O. &T. Pac. — 

N Orl. & No. East. 204,020 

Alab & Vicksb .. 86,812 

Vices Shrev. & P. 107,906 
Chic. & Northwest.. 4,843,746 
Chic. 8t.P M &Om. 1,015,677 
Evasv.& Indisnap. 41,4 
Evausyv. & Terre H 190,299 
Gt No.(St.P.M.& M.) 3,600,470 

Montana Centrat. 191,007 
Gulf & Sbip [eland.. 153,496 
['iinois Southern... 15, «69 
Intervat’| & Gt. No. 418,348 
Lake Krie & West’n 488,372 
Mob. Jacks.& K ©. 25,249 
New York Uentral.. 092,629 
Norttiern Pacific|l.. 4,182,738 
6. L. Vand. & T. H. 215,007 
T. H. & lodianapoius 189,222 
Tesre H. & Peorta..| 71,820 
Texas & Pac'fis...- 881,170 
TexasSab.V & N.W.) 11,8 
Tel St. L. & West... 303.652 
W’msp’t & No Br’ch 18,264 








Total (137 roads).| 145,849,115 


Increase (13°74 p.c.)’ 





Deer’. 
1903. Inereast. 
8  ] g 
105,267,446 15,783,203) «s- 

171,622 aoneee 

79,5 aeeee 

90,989 aeonee 

4,214,840 ia 
er am 

171,257 “ee 

8,492,458 oe 

185,817 04 
erie ens 
393.694 on 
424,125 pean 

6.737.287 seeeee 

37, ss 

849,278 saa 
8959, 198 ies! 

156, 

52,5*3 pee 
789.958 “ 
sascass senate 

19,676 = 

127,836,217 : iting 








_:-2+10:| 1 





9] Four weeks to Aug. 29. 
{i Includes proprietary roads in both years. 
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24, 1903. ] 


Oct. 
ag the foregoing that when we to 


It will be seen from 


hich report only as to gross we get 
pone eared in gross for the month of August 


. : t—ihat is 

17,562,898, or 13°74 per cen , 
Se ephaial for August 1903 foot up $1465,- 
wai, again $127,836,217 for August 1902. 








T BANKS, BANKERS AND TRUST CO’S 
gales of bank stocks this week aggregate 849 
72 shares were sold at the on Exchange 

. The transactions in trust company 
ae weal of 90 shares, A small lot (4 shares) of 
— Maunfacturers’ National Bank stock was sold at 
$16, an advance of 15 points over the price paid at the last 
previous plic sale, in August. No sales of bank or trust 
ee aie have been reported from the “curb” 


rems ABOU 


—The pablic 
of which 1 


market, 
gaares. samas—New York , Last previous sale. 
America, Bavk Of.....--------+ 501-506 Mar. 1908— 645 
3S onsene” Bank, National....... 0% Sept. 1903— 165 
jy ling Nat. Bavk of....-.. 213-215 1903-— 215 
16 aera) BaDk a oe 00 Oct. 1903 - 100 
2 Teather Manufac’re’ Nat.Bank 316 Aug. 19038— se lg 
10 Northern National Bank....... 120 Oc a = 
101 Phenix mage eg 100% Aug. 
a hene tae a tran Oo... 1440 Oct. 1903—14501¢ 
3 Trust Co........-..- 67 Sept. 1903— 700 
5, gellend Prast Co.t escccocacccce $235 lot. Feb. 1903— 51 
2 United States Trust Co......... 14 Aug. 1903— 1490 
Tot gold at the Stock Exchange at 213-215. 
bean Line Abe t Assessment paid—see CHRONICLE, Jan. 
%, page} 


—The banks of Utica, N. Y., have decided to discontinue 
making public their figures of clearings or exchanges. In 
June of last year we were requested to include Utica in our 
compilations of clearings, and since that time the figures 
bave been furnished to us by the Utica Chamber of Com 
merce, The determination to discontinue giving out the re. 
sults appears to have been reached suddenly. 

—The annual convention of the American Bankers’ Asso- 
ciation occurred this week at San Francisco. The meeting 
opened on Tuesday with the sessions of the trust company 
and savings bank sections, the regular convention beginning 
on Wednesday and concluding on Friday. A full report of 
the proceedings, with the various addresses and papers, will 
be published in our BANKERS’ AND TRUST SECTION, to be issued 
next Saturday. . 

—It is reported that a seat in the Montreal Stock Exchange 
was sold on Monday of this week for $15,000, This is a de- 
cline of $12,500 from the high-record price and $500 less than 


§ the price obtained for a seat last week. 


~The week has been marked by several important bank 
hilures throughout the country. 

The International Bank & Trust Company of America was 
the first to get into trouble, the closing of its Mexican office 
luving occurred last Saturday. Tnis was followed by the 
mupension of ite Seattle and San Francisco branches on Mon- 
ty, An application, filed in Dover, Del., for a receiver for 
the company was granted on Tuesday and Mr, James H, 
Hughes appointed, and the New York office was also closed. 

Company was formed a year ago as a result of the con- 
wlidation of the Mexican Trust Company and the Corpora- 
tion Trust Company of Delaware. The authorized capital 
¥18 $10,000,000, of which $1,800,000 was stated to be out- 
tanding last November, when $3,200,000 additional stock 
wus being offered at $120 per share, It was claimed that the 
‘mpany had avery broad charter under the laws of Dela- 
Nut, allowing, in addition toa general banking and trust 
the privilege of doing an insurance and traneporta- 

a8 well as to operate telephone and telegraph 
and engage in manufacturing or any other business 
at vad District Attorney Jerome of this city, to 
uWall g been represented that the company’s branch at 
treet was established without a certificate from 

ite hs rem Department, has directed an investiga- 
: San Splines company was officered by Mr. 

= ent; Charles F, Phillips and John 

Tae lee-Presidents; J, ©, Rice, Treasurer; 
iat r ’ as and W. R. Morris, Secretary and 

Baltimore _ Were two suspensions this week, both of 

‘courted on Monday, The institutions, the Maryland 
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Trust Company and the Union Trust Company occupied an 

important place in banking circles and their unexpected col- 

lapse created no little surprise. Neither failure was in any 

way connected with the affairs of J. William Middendorf & 

Co, and John L. Williams & Sons, but both are attributed to 

the depressed condition of the market generally. The Mary- 
land Trust, however, has much money tied up in the Vers. 
Cruz & Pacific RR. Co. of Mexico, The company’s capital 
was $2,125,000, and on June 80 it showed surplus of $2,487,500, 
with deposits of $5,773,817. Mr. Allan McLane, Toird Vice- 

President, has been named as receiver. Mr. Miles White Jr- 
was appointed receiver for the Union Trast Company, of 
which he is a Vice-President. This company’s capital is 

$1,000,000. Surplus and undivided profits stood at over 

$400,000 on Jane 80, when deposits were in the neighborhood 

of two million dollars. The closing of these two concerns is 

expected to be only temporary—in fact the Union Trust Co. 

commenced on Tuesday preparations for an early resumption. 

A committee, consisting of Messrs, Joseph R. Foard, Sey- 

mour Mandelbaum and Nelson Perin, has been appoiated to 
investigate the affairs of the latter company, and to devise a. 

plan for its re-opening. The principal asset upon which the- 
Union Trust could not realize is the first mortgage bonds 

of the Belvedere Hotel, and these are considered gilt-edged. 

The Federal National Bank of Pittebargh, whose stock suf-- 
fered a decline on the first two days of the week, failed to open : 
on Wednerday, a notice on the door stating that it had been: 
closed by the Comptroller of the Currency. The rumors: 
which led to the weakness of the stock and resulted in a- 
rapid withdrawal of moneys President Langfitt in a signed) 
statement declares to be “groundless, baseless and perhaps in: 
some cases malicious.” He admitted, however, that the 
bank held $140,000 in notes of the Eastern Tube Company, 
now in the hands of receivers. The bank is a comparatively 
new one, having opened in Dacember 1991 with a capital of 
$2,000,000 and surplus of $409,000. At the date of the last 
bank call in September the deposits were $4,313,113. 

The collapse of the Federal National Bank of Pittsburgix 
was followed by the suspension of the First National Bank 
of Allegheny, the oldest banking institution in that city. In 
a statement issued on Wednesday by the President, Mr. John. 
Thompson, it was announced that the directors had resolved, 
in view of the wide distrust and run on the bank, created 
by its supposed connection with the Federal National, to 
place the bank in voluntary liquidation, although the insti- 
tution “‘has ample assets to pay ali the depositors in full and 
leave a handsome eurplus for the shareholders.” The bank 
was organized in 1864. It has acapital stock paid in of 
$350,000. Some four months ago it was reported that Presi- 
dent Langfitt of the Federal National had purchased a.ma- 
jority of the shares of the Firet National of Allegheny, and 
that thereafter each bank would work to the benefit of the 
other. The Allegheny bank was a member of the Pitts- 
burgh Clearing House, in which it acted as the repressnta- 
tive of the Federal National. 


— Amendments tothe articles of association of the National 
Bank of Commerce in New York, recently consolidated with 
the Western National Bank of the United States in New 
York, will be voted upon by the stockholders at a meeting on 
November 20. One of the proposed amendments provides that 
the shareholders shall regularly elect the directors, in the 
same manner and on the same date as other national banks, 
thus doing away with the present system of a self- perpetuat- 
ing body. Provision for the election or appointment by the 
board of additional Vice-Presidents will also be submitted to 
the stockholders at the meeting. 


—Ino refusing to grant a writ of mandamus to Camille 
Weidenfeld in his effort to secure re-instatement to the privi- 
leges of membership in the New York Stock Exchange, the 
Court of Appeals on Tuesday sustained the decision of the 
lower courts. Mr. Weidenfeld was suspended for one year 
on February 24 last on account of charges growing out of 
the Peter Power litigation against the Northern Pacific, 


— The action recently brought by certain of the stockholders 
of the Guardian Trust Company of this city against Mr. Bird 
S. Coler and several other directors, alleging mismanage- 
ment and breach of trust, was dismissed on Monday by Judge 
Lucombe for want of jurisdiction. 

—The assignees’ statement filed on Tuesday places the 
total liabilities of the firm of Edwin 8. Hooley & Oo, of this 
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Gity at $2,720,672, of which $2,079,800 is secured. ‘he 
nominal assets are stated as $0,642,057 and the actual assets 
$2,417,178, The firm suspended on July 27. 

—Mr, M. M. Belding Jr., formerly Vice-President, has 
been chosen President of the Broadway Trust Company of 
this city, to succeed Mr. Moses May, resigned. The latter 
will continue to act as Chairman of the executive commit- 
tee. Mr. Belding’s place as Vice-President will be filled by 
the former Secretary, Mr. Frederic G. Lee. 


—Mr, C. Frank French has been elected a director of the 
First National Bank of Plainfield, N. J., succeeding Mr, Ed- 
win S. Hooley, resigned. 


—Mr, Hooley has also resigned from the board of the 
Plainfield Trust Company of Plainfield, N. J., the vacancy in 
the directorate here being filled by the election of Mr. J. 
Herbert Cate, the company’s Secretary and Treasurer. 


—The old firm of Messrs. W. E. Hutton & Company of 
New York and Cincinnati has been recently dissolved, two 
separate concerns having been formed to continue the busi- 
ness in each city. A new partnership composed of Edward 
F. Hutton and W. D. Hutton, to be known as Edward F, 
Hutton & Co., will conduct the business in New York, with 
offices at 33 and 85 New Street. The Cincinnati concern will 
include W. E. Hutton and his son James M. Hatton ina 
separate partnership and will hereafter be known as W. E, 
Hutton & Company. 


—At a meeting of the directors on Taesday, the 20th inst. 
Mr. William Dick, previously Vice-President of the Manu- 
facturers’ National Bank of Brooklyn, was elected President, 
to succeed the late Mr. John Loughran. 


—Plans are being perfected for the establishment of a new 
banking institution in the Bay Ridge (South Brooklyn, N. 
Y.) district. It will be known as the Bay Ridge National 
Bank and will locate at Third Avenue and Fifty first Street. 
Mr. Louis I. Ssleznick, of No. 49 Maiden Lane, this city, is 
actively engaged in promoting the organization of the bank 


—On Tuesday, the 20th inst., the Nassau Trust Company 
of Brooklyn, formally opened for business its new branch 
Office at Falton Street and Red Hook Lane, The branch, 
which occupies the entire ground floor of the newly erected 
Nassau Building, is attractively finished in mahogany and 
white, the Colonial style of architecture predominating. 

The Nassau Trust has made substantial growth in 
character and strength during its existence, its deposits hav- 
ing increased from $2,239,231 in June 1893 to $6,060,056 in 
June 1908, and the undivided profits from $175,883 to over 
$500,000 in the same period. Andrew T. Sullivanis the well- 
known President of this institution, while William Dick and 
John Truslow are Vice-Presidents, Harry F. Burns Secretary, 
and Francis Weekes and Chester Woodworth Assistant Secre- 
taries. The present board of trustees includes Colonel A. D. 
Baird, Ditmas Jewell, William Dick, Herbert F. Gunnison, 
Robert P. Lethbridge, William E, Horwill, F. D. Mollen- 
hauer, Jost Moller, James A, Sperry, James H. Post, An- 
drew T. Sullivan, Henry Roth, John Truslow, E. B, Tattle, 
Charles H Russell, Henry Seibert and F, W. Wurster, 

The pleasant room, arranged exclusively for the use and 
comfort of women patrons, isa special feature of the new 
branch, The main offices of the institution are situated on 
the corner of Broadway and Bedford Avenue, Brooklyn. 
The Nassau Trust organiz3d in April 1888 (as stated in the 
CHRONICLE of July 25) has paid a dividend of six per cent 
ever since its inception. Its surplus (which now equals the 
capital stock of $500,000) represents the profits earned since 
the company’s orgauization, the original stock having been 
subscribed for at $100 par value. 


—An uptown branch at Fifth Avenue and Forty-fourth St, 
has been opened by Messrs. Raborg & Manice, whose prin- 
cipal office is in the Drexel Building, at Broad and Wall 
streets, this city, Mr. Henry P. Stevens has charge of the 
uptown office. 


—MciIntyre & Marshall, 74 Broadway, have established, in 
connection with their general brokerage business, a bond and 
investment department, paying especial attention to Govern- 
ment bonds. This branch of their business is under the man- 
agement of H, C. Wright, formerly of H, C, Wright & Co., 
Chicago, who were members of the New York Stock Ex- 
change for some years prior to June last. 











—Most commodious and attractive are ths oua. 
occupied by the Atbany Trust Company of Albany, i. bad 
the past three or four weeks the company has ben don” 
its new building atthe corner of State Street and B in 
which has been equipped with every Sram, 
found in structures of its type. jThe interior decor 
exceptionally artistic and elaborate, The Vals tip - 
shared in the attention which has been bestowslq bury 
detail of the building’s construction, nd 


—The shareholders of the Chestnut Street Natiog 
of Philadelphia are to meet on November 5 for the pay 
of electing an agent to whom the assets will be 
or delivered, or for the purpose of Continuing the reine. 
ship in accordance with the provisions of certain Attn. 
lating to receivers of national banks, 











& SePvVveawvareeaewescasiu 


—While plans for its organization will probably sy ] 
completed for some little time yet, a charter has been apple, 7 
for for the Austro-Hungarian & Italian Exchange & Serag oss 
Bank of Pittsburgh. Interests prominent in thy Farmey fige 
Deposit Bank of Pittsburgh will, it is understood, om fy we 
new institution, which is to have a capital of $260,00, we 

—Mr. James Davidson has become President of the 0 
Second National Bank of Bay City, Mich., suocesting 
Orrin Bump, who resigns on account of ill-health, " 
office of Vice-President which Mr. Davidson vacates hula * 
assigned to Mr, Frank P. Chesbrough. 3 

—Cincinnati interests headed by Mr. GeorgeB, Guim ME it 
obtained control of the Cincinnati Trust Company, bertiin, as 
held by Cleveland parties, prominent among whom wel an 
E. G, Tillotson of the Cleveland Trust Company, Thetim sn 
action involved the transfer of 1,792 shares of stock, wii or 
with the amount previously held by the new owners, gui be 
total of over 2,690, or more than half the capital of gM or 


The sale was effected, it is understood, at 127% per dm : 
The company commenced business about three years w,i 


December 1900. Whether any change is to be madeint . 
management has not yet been divulged. Pon 
—The seventh annual meeting of the Nebraska Baths ae 
Association was held at Lincoln on the 13th and 14th ink " 
Ina discussion of the subject of “New Financial Legit ous 
tion,” Congressman E. J. Hill of Norwalk, Conn., expel 01a a 
himself as favoring the asset currency legislation as propa jn 
in the amended Fowler bill. Mr. A. J. Frame, President d _ 
the Waukesha National Bank of Waukesha, Wis,, toa 
opposite stand, Papers were read by Mr. G, W, Waitt 
President of the Union National Bank of Omaha; Jnl i 0m 
Donelan, {Cashier of the City National Bank of Wee Sas 
Water, Neb.; C. F. Bentley, Cashier of First Nationsl Sat ot 
Grand Island, Neb.; N. A. Rainbolt of Norfolk, Neb, 90% 
Secretary Royse of the State Banking Board, Mr, J. 7. Im fo 
ery, President of the Farmers’ National Bank of Pawnee(l), aR =, 
has been chosen President of the Association for thecatix oy, 
year, The Vice-President is Mr. E, F. Folds, Cashier ot HE #1, 
Banking House of Frank Folda, at Schuyler, Neb. in the 
—The directors of the Texas National Bank of Dil” Ta 
whose organization we referred last week, have rouge ings ¢ 
ficers as follows: President, Mr. W. C. Padgitt prepa 
President and Cashier, J. W. Blake; Second a 
W. G. Scarff; Assistant Cashiers, B,C. Barrier and ut 
Wilson. ws ‘ 
—According to the New Orleans “Picayane” ode al oma 
inst. a new deal between the Germania N aes Ge 
the Inter-State Trast & Banking Company of Now -- 
has been arranged to take the place of the 


al 
plan” by which the Inter-State was to reduce 1 
the Germania National to increase its stock. i 


plan, the Inter State, it is announced, has we 
fourth of the stock of the Germania at bt pea r 
stock is $700,000, this means the acq tisition of *, 

,500. 
a cost of $297 mom 


—Favorable action was taken on the 6th inst. by 


of Lat 
holders of the Farmers’ & Merchants’ N - capil 
Angeles, Cal., on the proposition to o— “a. wil 





from $1,000,000 to $1,500,000. An ane oe ont 

also be made to the surplus, the selling 

shares being $200 each. in 
—The Federation of Societies of Public Acconniant iy 

United States elected officers at their sanusl 
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94, 1903.] 
poll ip Weshington on October 21st, The following officers 
Presid F, 
op em ge Illinois; Treasurer, Robert H. 
wT of Pennsylvania; Auditor, E. L, Suffern of 
The Executive Board for the coming year con- 
the newly elected officers, all members ex-officio, be- 
A. McKenna of New York; A. 
A. Cooper of Illinois; Harvey S. Chase 
E, Sterrett of Pennsylvania, The 
respective State Societies are also members 
—esht Board which also includes: William M, 
Paul of Pennsylvania; Farquhar J. MacRae, N. Y.; Max 
Teichmann Maryland; J. 8. M. Goodloe, Ohio; Ernest 
f ; Herbert F. French, Massachusetts, and 
H Clegg of Michigan. The Federation will meet 


jens St, Louis in October 1904, 





DEBT STATEMEN: T SEPTEMBER 80 1908. 
The following statements of the public debt and Treasury 
oash holdings of the United States are made up from official 
figures issued Sept. 80, 1908. For statement of Aug. 81, 1908 
se OBROMIOLE Sept, 26, 1908, page 744; that of Sept. 80, 1902, 
see Oct, 4, 1908, page 710, 
INTBREST-BEARING DEBT SEPT. 80, 1908. 











interest Amount Amount Outstanding. 
TéuofIaan— payable. tesued, Registered. O i» Total. 
gs, Consols of 1980.....Q.— J 628,728,050 519,486,550 9,236,500 628,728,060 
ss, Loan of 1908-1918..Q.—F. 198,702,660 43,726,700 87,160,860 80,886,060 
4s, Funded loan, 1907..Q.—J. 740,925,650 123,101,250 48,925.550 167,026 800 
4s Befand’s certifio’s.Q.— J. 40,018,750 = ceccecee «en wvneee 80,580 
44, Loan of 1925....... Q.—F. 162,815,400 92,054,350 26,485,550 118,489,900 
ts, Loan of 1904....... Q.—F. 100,000,000 11,457,100 5,926,000 17,383,100 
Age’te Int.-Bearing Debt.1,770,769,510 789,825,960 122,682,060 918,589,440 


HoTs—Denominations of Bonds are: 
Ot $10 only refanding certificates; of $20 loan of 1908 coupon and registeres 


01960 all issues except 3s of 1908; of $100 all issues; 
01 $600 all except 5s of 1904 coup.; of $1,000 all issucs; 
01 $5,000 all registe’d 28,86 and 4s; of $10,000 all registered bonds; 
01 990,000 regist. 4s loan of 1907; of $50,000 registered 2s of 1930. 
DEBT ON WHICH INTEREST HAS CHASED SINCE MATURITY, 
Aug. 81, Sept. 80. 
¢unéet Loan of 1801,continuedat®percent,eallea = 
May 18,1900; interest ceased August 18,1900.... $89,800 00 $88,200 00 
Panded Loan of 1891, matured September 2 1891.. 67,750 00 86,750 00 
Old debt matured priorto Jan. 1, 1861...........000« 1,057,120 26 1,057,100 26 
Debtonwhichinterest has ceased.............. $1,204,07026 $1,197,050 16 
DEBT BEARING NO INTEREST. 
Src cncededébasphwiocoussepavocis¢séenccessbonecic’ $846,681,016 00 
tid clic ttainehn ta cvcachapencacasacsssareshan (oe 68,847 60 
Rational bank notes—Redemption account............sss.sseseees 80,897,135 50 


Fractional currency, less $3,375,084 estim’d aslost or destroyed 6,871,240 63 














. MacRae of New York; Secre- 


IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


Through the courtesy of the Collector of Customs at San 
Francisco, we have received this week the details of imports 
and exports of gold and silver through that port for the 
month of September, and they are given below in conjunc- 
tion with the figures for preceding months, thus completing 
the results for the nine months of the calendar year 1903, 
The imports of gold were of important volume, reachin 
$1,774,226, mainly coin, Of silver there came in $221,8'5, 
bullion and ore. During the nine months there was received 
a total of $6,588,506 gold and $1,713,681 silver, which com- 
pares with $1,219 489 gold and $1,696,878 silverin 1902. The 
shipments of gold during September were of small volume, 
reaching $13,095, mostly coin, and the exports of silver were 
$886,519, mainly bullion. For the nine months the exports 
of gold reached $1,769,868, against $1,879.495 in 1902, and 
$1,607,989 silver was sent out, against $5,722,117 in 1902. 
The exhibit for September and for the nine months is as 


follows: 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 

































































GOLD. SILVER. 
MONTHS. 
Goin. | Builion.| Total. | Coin, | Bullion. | Total. 
1903. # 8 8 8 
January...| _....-- 63,395} 63,395) ...... 110,064} 110,064 
February..| 11,495] 117,123) 128,618] .....- 104,610| 104,610 
Mareh..... 4,925} 94,098 ,023) -..... 144,222) 144,222 
April... 3,280] 387,103} 40,383| 806) 178,911| 179,217 
eset 3,585] 81,6°O| 85,265] ...... 317,194) 317,194 
Juné.....-| 5,895} 106,607| 112,502) 100) 7 4,097 
July ..-. .-4,461,735| 132,557/1,594,292|| 84,018] 276,472 360,490 
August. ...2.437 203,253|2,640,802| ...... 202,482 82 
September|1,703,547| 70,679/1,774,226| ...... 221,305) 221,305 
MB cc gyaes gs Whe » >. ase 
Tot.9 mos.|5,632,012| 906,496 6,538,506) 84,424|1,689,257/| 1,718,681 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 
GOLD. SILVER. 
MONTHS. 
doin. | Bull’n| Totat. || Coin. | Bullion.| otal. 
1903. * + 5 
January.| 9,140)... 31 70,884 358,200 426,084 
February.| 2 a 2,5 15,696] 82,200] 97,896 
hh... | 11,404) <...| 11,406] 11,544] 96,000] 107°544 
April...) 461 si 4,610) 236,509} ........ 296,509 
Y.-con-.| 62,792)  ....| 632,793) 8.055) 40,400) 48,455 
June .....- '830 079.797) 24,180) ........ 24.130 
July......- 5,900|574060| 579,965) 120,792) -....... 120,792 
August....| 6,480) ...... oe 76,760| 143,300} 220,060 
September} 11,995) 1,160| 13,095] 74,619| 261,900) 336,519 
fot.9 mos.| 564,236) 1,206627 1,769,863] 628,989] 979,000 1,607,989 


























FAILURES FOR THIRD QUARTER AND SINCE Jan. 1.—The fol- 
lowing figures, prepared from Messrs. R. G. Dun & Co.’s 
statement, show the number of failures in the United States 
and Canada during the quarter ending Sept. 80, 1903, and 
for the nine months ending with the eame date. For p 















































t deb : - . 
Aggregateo it bearing nointerest.......cccccccsccecerecess $898,433,239 63 of comparison like figures for the corresponding periods 
REOAPITULATION. of the preceding year are given: 
Clasniseation of Debt— Seat, 8, 3008, 4, %, 2008, Ine. or Dec aii 1903. 1902. 
;eopatieneny langage y torte ae Ane So Dec. $2.001,90000 | eping Quarter, Fullures, Lsaduition Fathuves. Ltabtieates, 
Ree Rene ASAT S me woman S| er mgees mete —— 14 ATS, tebe 
Total gross debt......... 1,807,169,729 89 1,307,375,067 89 Deo. 205,388 00 Southern States ............. 362 4,865,002 4 5.056.040 
Reema 880,417,184 28 888,450,710 94 Ino. 5,966,473 23 Southwestern Btates........ 218 Loeaiess ise "758,615 
ORR mtr: estern B..e0e 685, 46 8,561,720 
mm 917,702.545 67 088,084.856 9 Deo, 6,171,811 28| rar Western States......... 381 1.637316 887 1,165,014 
Tnoluding $160,000,000reserve fund. PacificStatesand Territor’s. 238 1,279,576 201 748,954 
dens —_ show & gross debt on Sept, 80, 1908, | Aggregate United States...2,548 $34,858,595 2,511 $25,039,634 
+169, and a net debt (gross debt less net cash | pominion of Canad 229 $1,986,074 231 $9,584,516 
Seer 229 «©=— $1,986,974 231 516 
Inthe Treasury) of $917,752,545 67, Nine Months, pone 
TREASUR’ New England States........ 1,071 $17,736,079 1,857 $13,446,234 
tgs of a AND DEMAND LIABILITIES,—The cash hold Middle States.--......0.--0-. 1,678 “Geant cis 74a *aorlosset 
Wropered from the ment a8 the items stood Sept. 80 we have | Southwestern Staisa.....--, 768 «Ww OUDS12 "soe 4'286487 
© Treasury statement of that date. ntral Western States.....1,570 22,032,335 1,568 14,823,577 
Far Western States......... 982 4,590,290 930 5, «038,360 
LIABILITIES, PacificStatesand Territor’s. 616 5,156,158 625 4,731,564 
Stiverce re eer eee oo | Assregate United States...8,176 $101,655,855 8,676 $85,407,490 
ensury notes Of 1890.. 17,498,000 00 | 1, sion of Canada......- 737 «695,394,111 845 $9,338,467 
Total trust liabilities..640%,700.8000)/ The record of failures by quarters for the three quarters 
Nothonal bank Sper dems of the last eighteen years is as follows: 
MS iocness shacbackas $14,502,627 67 -—First Quarter.—. —Second bane —Third Quarter.-— 
Outstanding checks No. <Amountof No. mount of No. Amount of 
B . mancstnigee te eens 9,160,625 26 | Years— Failures, Liabuities. Failures. Liabilities. Failures, Liabilities. 
aicouing officers’ bal- oso og | 1986-----3,208 $29,681,726 1,993 
Post Office Department | 1887.....3, $2,161,762 1,905 
— 6,240,856 49 | 1888.....2,948 38,884,789 2,241 
Miscellanecusitema:...__1.saseus 71 | 2889-----3,311 42,072516 2,204 
Total gen. abilities... $46,106,776 04 | 1891..°-°3,645 42,167,631 2,529 
1892.....3,384 39,284,349 2,119 
1893.....3, 47,383,300 3,1 
805.....3:302 477813088 2953 
Cash Balance & Reserve— 1896.....4,081 57,425,185 2,095 
‘Made uD of FOSOrve. .9880,417,164 82 1897 Rates 3,932 48,007,011 9,889 
Vvalabie.. 19428 | 4898..... 946,5: 
a 1899 sea: 2,772 27, eyed xogt 
See aman | ok tate RARE Ge 
eeeeveeees 1, 8s) a6} 1902..... 
— ' 1908: - °°: 8,200 84,844,433 2,498 
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MonetaryiCommercialEnglishAews 


{From our own correspondent.) 
Lonpon, Saturday, October 10, 1908. 
All departments of the Stock Exchange have been deci- 
dedly better this week. In particular, British Government 
securities of all kinds, including the guaranteed, like the 
‘Transvaal Loan, have risen materially, and the impression is 
strong that the rise will continue. Even if there are fluctu- 
ations, the general tendency, it is now thought probable, will 
be upward, In the first place, owing to bad arrangements 
in the past, the revenue during the first nine months of the 
financial year is always less than the expenditure, whereas 
in the last three months the revenue greatly exceeds the ex- 
penditure. The consequence is that the Government always 
has to borrow during the first nine months and to pay off the 
debt so incurred in ordinary years in the last three months, 
This year it is estimated that the Government up to the end- 
of the current calendar year will have to borrow a very large 
amount. Bat in the last quarter of the year, that is, be 
tween New Year’s Day and the 81st of March, it is estimated 
that it will be able to repay the whole of the debt so (in- 
curred, something between; thirteen and fourteen millions 
sterling. 
Early next year, moreover, ten millions sterling, which is 
guaranteed by the great mining houses, of the second Trans- 
vaal Loan, will be raised, and the yield will be applied to the 
reduction of debt. Therefore, the belief is very general, 
both here and on the Continent, that though there may not 
be much advance before Christmas, in the beginning of the 
new year there will be a very marked rise. This, if it stood 
alone, would not affect the market directly. Bat during the 
past couple of weeks small investors have been buying 
steadily. Each individual purchase does not amount to 
much, but the bulk of the purchases is very considerable, 





and consequently this week there has been a decided recovery | dis 


in consols. Moreover, Continental investors have again 
been buying on a considerable scale. In addition to this, 
the intelligence which has reached London this week from 
New York is mush more encouraging than any received for 
months previously. Hence the impression here now is that 
the worst is over in New York, and that consequently no 
great disturbance of markets is to be apprehended. Lastly, 
the money market is decidedly easier than it has been re- 
cently. Indeed, it is now hoped that the Bank of England 
will not be compelled to raise its rate of discount above 4 per 
cent, The present ease in the money market is very tempo- 
rary. Indeed, it is believed by the best informed that the 
Bank of England is already beginning to borrow in the open 
market. On Thursday next an instalment of the Transvaal 
Loan, amounting to about four and one-half millions ster- 
ling, will have to be paid, and furthermore there will be 
another instalment payable to the holders of securities of the 
South African Ne:herlands Railway Company. It is thus 
likely that rates will rise in the course of next week, but an 
advance of the Bank rate to 5 per cent is no longer feared. 
On the Continent there is likewise a much better feeling. 

Money is very abundant and cheap in Paris, and there has 
been a good deal of money made by the conversion of Turks, 

by the rise in Spanish and in other ways. Consequently, 
operators are in better spirits, and they are disposed to go 
nto new enterprise abroad, They are not quite satisfied yet 
that the worst is over in London and New York. Whenever 

they become convinced that it is they will probably buy on a 
very large scale. In Germany, too, trade is decidedly im- 

proving. Money, which was in strong demand last month, 

has become plentifal and easy, and though it is probable 

that the ease is temporary, it is not thought likely now that 

the Imperial Bank will raise its rate above 4 percent. There 

is much more disposition to engage in new enterprise in Ger- 

many than there has been for a long time, and German 

investors and operators have been buying good American se- 

curities and mining shares. 

The Board of Trade returns for September are fairly satis- 

factory. The value of the imports is £45,451,184, an in- 
crease of £3,686,693, or a trifls over 824 per cent. The value 


of the exports of British and Irish produce and manu fac- 
tures is £33,815,751, a decrease of £189,350, or about 2 per 
cent, Of this decrease, however, nearly £370,00)j is due to a 





Money, as already stated, has been at 
during the week, but the ease ig 
probably the 4 per cent rate will be 
course of next week. The main infj 
money market at present, however, ig the prot 
probability of gold shipments to New York, [; is wa 
stood that the directors of the Bank of England will 
utmost to avoid raising the rate of discount o tate 
not very good, There is a deal of appr aie a 
in most departments has been adversely aff by Patna 
and its consequences, Therefore the Bank iy ceuu™® 
desirous of sparing the business community ag tary 
It is also understood that the Governor of the ineatl = 
of Germany is most anxious not to raise his rate of Bak 
If he did 80, he is well aware that the Bank of Foginge 
be obliged to take measures to protect its Teserve, 

nk rate went to 5 per cent the German It 
probably have to be raised likewise, and 
the improvement in trade which is now setting in, 
therefore believed by the best informed, both here 
Berlin, that the Berlin rate of discount will not be 
that more gold will not be taken from the Bank of 
for Germany. 

Just at the end of September, as always 
was avery strong demand for gold, but torte 
Bank of France came to the assistance of this market 
allowed two millions sterling to go to Berlin, That 
the Imperial Bank of Germany to tide over the end 
tember without advancing its rate, and it is believed 
that the German demand for gold is practically 
The Bank of France is most eager also to prevent a 
ance of the London money market, As is already 
has allowed two millions in gold to go to Berlin, 
allowed a considerable sum also to go to Italy and 
and it is believed that it would be willing to allow 
come to London if occasion arose. It is true that 
good deal of discussion in the French prees just 
whether the Bank of France has not already 
accommodating, The more responsible organs of 
opinion are in favor of farther assistance being given, 
point out, reasonably, that if there were to be 
in the London money market, every money market in Ean 
would be more or less affected; that Pati 
money market would share in the general disturbance; wi 
that, therefore, it is wiser and more business-like to preva 
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until the disturbance has occurred and then be compelled h 
take expensive measures as a remedy, If the New Yut 
market is able to dispense with European gold, there will k 
no stringency here. On the other hand, if New York tas 
much gold from this market, the Bank of England wilh 
compelled to raise its rate of discount to 5 per cent, posit 
even higher, and to do everything in ite power to protest ii 
reserve, 
The India Council continues to sell its drafts well, I 
offered for tender on Wednesday 50 lacs and the application 
exceeded 268 lacs at prices ranging from 1s, 4d. to ls, 414% 
per rupee. Applicants for bills at 1e. 4d. per rapes wert 
allotted about 17 per cent of the amounts applied for, 

The following return shows the position of the Bank ¢ 
@ngland,the Bank rate of discount, the price of consols, &. 
compared with the last three years: 





































19 1901, =m 
Oct. Oc 8. Och. Oh 
Jireulation sos 770 s0.08e 320 sooen 655 ‘ 
e Peso eeeeeeeeeeeeeeeee 1,' 
Publica t 7.409447 —7.500,848 8,975,188 
Other deposit 44.405,125  45.884.775 44,711.58 
Government securities ...... ., 20,005 066 18,622,561 19,016 75 ae 
OUNOF S@CUFILION..... coccesecceee 27 268,'88 24.940.207 20.512443 
Seserve of notes and coin...... 42,200,486 029,877 25,01 660 
Join &builion,both departm’ts. 3,110,164 86,714,197 27,878 906 ‘Si 
Prop. reserve; 0 liabil yr rw 4598 4i r 
bsnescenesanl v0 : os 198 
9M DOF O8Lt.....-0000e06 9816-16 981-18 81h wth 
ne-House returns....... 211,926,000 190,270,000 166,407,000 161,710" 
* October 8, 
The rates for money have been as follows: 
E Open Market Rates. Neda. ne 
conten. “ Bank Bitlis. Irade Bils, Lid 
&| 8 Months. | 4 Months.| 6 Months.| 8 Mos. = 
Sept. 11/4 |8 18-16@334|834@8 16-16) 3%4@S 15-16)14O16 w 
“ 18/4 4 4% 44 Ey. | 4 
“ 25/4 | 4 @4% | 444@43-16/ 4404 3- 4 x 
Oct. 2/4 8%O4 4 4 44 w 
“ _ 9i4 | 3360856 84463 | 3HG3% 











The Bank rate of discount and open market rates at tht 
ohief Continental cities have been as follows: Se 























alliag off in new ships, 























October 10. October 8. | September 26 | Sateaie ¥. 
Ratesof ——<—<—<—$ on 
Interest at Bank | Open | Bank | Open Bank | Open 
Rate, |Marke | Rate. | Marke: Bate. | Marke) em s 
PBTIS «0.000000 8 2% | 8 9% | 8 HY i a 
Berlin. ......00. r 8 4 a% | 6 4 1m 
Hamburg ....... + 8 4 8% | 4 aM 1; | 
Frankfort....... + 3 4 8% | 4 i ms (36M 
Amsterdam..... 8% 854 3 a | | OH ; | ™ 
Brussels......... 4 836 4 3% | 4 7 m| ™ 
Vienna... ...0.- Big 8% Bhg 34 | 8 4 | 000 
St. Petersburg.| 434 | nom.| 4% | nom.) & | ROU) Oo | Hy 
Meadrid.......... 1% ‘% 16 
Covenhagen 4% | 4 
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‘Pixley & Abell write as follows under date of 






he whole of the week’s arrivals, and 
reoeiren bare. 2380,000 has been withdrawn, 
dons goes to Egypt. There are a few inquiries for 
bat so far no bust ~~ xg BS resulted. For the 
BAe: at en Sint 7531 008 Wont i 
° ay £16,000; Wer ate, West In- 
a1 al, £432,000. Bhipmente: Bombay. £45,200; Co- 
23,600; Caloutta, £10,000; total, 261,300 For 
per—Afrivals: Holiand, 222,000; France, £45,- 

ners. v4 Indies, £213,000. Shipmente: 
; Germany, » 2,000; Holland, £14,000; France, 

Austria, 2311,000; tuast Tadies, 2220,000; Eaypt, £850,000. 
, market has fi fluctuated slichtly, depend og chiefly for 
Indian saqutriet. The tone remains fairly soot ane at 
y there buyers, but. sellers are holding off. The [n- 
Boies pe per 100 tolahs. For the week—Arrivals: New 
ys ‘New Zeeland, £4,000; Australia, £4,000; West Indies, 
total, Mr tr Shipments: Bombay, £165,000; Hong 
173,000. For the month of Beptember—Ar- 

France, £21,000; U. 8. A., 2679,000. 
no Ti By I 
- ag usiness e8e m done, 
igs ha e changes in prise have been small 


wee been moely 7 poverned by their silver value, 
‘Thequotations for bullion are reported as follows: 


i 
ie 


4 
Sat) 


i 


eR REA ne } e 
a i 
iat 
Ls 






































4 Oct. SILVER. Oct, | Oct. 
ionton Handard. Oc. | SS | pondon Standard.| 8 | 1. 
8. da. 
eqe205-/77 10 7 104 Per dtlver, Sac... om arte atte 
fu rm are aD 76 5%4|| Do 2 mo.del ivery 7 2716 
.08./76 519*|76 ¢ Bar silver,contain’g 
60in.0s.|76 519/76 6* | do 5 gre. g0ld.0%,)2715;¢)28 

i en....08.|76 5" |76 5%") do 4 grs8.gold.os.|27% [2713;4 

do 3grs.go os.iaziie 7 Sg 

Oakesilver.......0%./299} 5g 
“Nominal. Mexican dollars..0s. 26854" 265, @* 








The following shows the imports of cereal produce into 
the Jaited. Kingdom during the five weeks of the new 
gongon compared with previous seasons: 


IMPORTS. 
1908. 1908. 1901. 1900. 
tags ot wheat, ows. 9,293,609 9,824,748 6,287,000 8,243,800 
BaFlofeveecessence .--- 4,945,161 3,988,207 38,548,400 1;997,700 
Siireaassss.coree 1,801,967 1.887.256 2,062,700 2°457°100 
i naeipaizone 180,759 60,600 140,410 
oe ea e1n.4i8 315,562 100 216,940 
yeh aa 6,641,908 2,994,801 4,584,300 4,925,000 


TIOUL .sersssevercecvee 2,100,988 1,955,610 
Supplies available for consumption (exclusive of stocks 
oa September 1): 
) 1908. 1902. 1901. — 1900. 
toprutarer t. 9,293,609 9,824,748 6,237 000 8,243,800 
stfiour...... 2,100.988 1,955,610 1,814,700 2,107,700 
home-grown. 1,894,980 1,941,230 _3,546,959 2, 2,462,598 


TOUAL..esweesveee 13,289,577 13,221,588 11,648,659 12,814,098 
smeeeynent. week. 27e 10194 258.100. 258. 8d. 288. 9. 
Averageprice, season.58s,102. 276. 54. 268. Od. 28s. 60. 

shows the quantities of wheat, flour and 


maise afloat to spe United Kingdom: 





sera = Se ee ee ee a BB i et eh 















































isweek. Lasiweer. 1902. - 
ee MY580;000 1,510,000 1,660,000 1,900,000 
if equal to grs... 445,000 ‘355,000 ‘290,000 ‘325.00 
M, senses QF8...1,105,000 1,240,000 720,000 740,000 
The British imports since January 1st have been as follows; 
" 1903, 1902. ; 
‘ Iuports. a a eth” wre Per 0% 
BO ferns Setasos | WOUAERtS —B015.88s — 78 
; 46,916, 24 do/soy ‘ser ¥e'018'663 9 414.7 
i 43,802, 46,199,928 —2,397,601 —5°2 
ie Bee tame 
ty ‘653,820 40,665,811 ; +i,560's00 +35 
a een 42,761,456 40,412,571 +2,348,885 +5°8 
‘ wense 45,451,184 41,764,491 +8,686,698 +8°8 
Mine mos..... $94,287,561 388,871,037 +65,366,524 +13 
; The exports since January ist have been as follows: 
1 Bxroars, at 1068. apnenes. on 
t jamary....:... 24,908,686 24,269,174 4+634,462 42+ 
; February 22 1319276 +1,468160 tos 
" 22,217,238 +2,890.856  +13°0 
3 492,529 —856,156 —15 
, 34 22,831,974 +1,495,052 +6°5 
42271060 21,258,383 © +1,019,577 +47 
4 aMaEA ans. 95,084,884 zazooese 441,368 ae +86 
’ = cone 28,315,751 _33,796, 101 14803 350 +30 
4 Mos..... 217,378,805 209,500,671 47,878,184 +3°7 
: Teexports of foreign and colonial produce and 
since naa 1st ison, the following contrast: 
4 ae 7 . Difference. 
; February. ."7"" ret 5 340,446 +727,272 ries 
j 188,828 §,804,101 +334,227 +5°8 


LaeRe oon cecee 458,353 14,471 +1,148,883 26°6 
i sr $888,066 6,493,949 et et ae 











’ 5,256,747 686,806 1 
$880,852 = 5,609,128 = faai7aa «ha 
| Pa Baba ote 6,034,529 —69,011 —6'1 
‘oar _ 4981 178 5,606,040 +156,272 +2°7 
ne. 8 _ 4,796,675 +184,898 +4°0 
The as - 84540871 ~ 40,348,686 +8,201,185 +65 


The aggregate figures are official. The 
y indicate that sligh’ 
Pirin made in the monthly returns as issued. . 





Snualish Financial Markets—Per Cable. 
The daily closing quotations forsecurities, etc., at London 
are reported by cable as followsforthe week ending Oct, 23: 








LOMDOR,. Sai. Mon. | Tues. | Wed. |Thurs.} Fri. 
iilver, per ounce.....4.| 28% | 289 285.6 “98: = 28 
tonsols.,new,2% p.cte| 88% | B8%6 | 88% 8876 ast ase" 
rr’oh rentes(inP 196-774 4,|96-75 97-00 [p7-07 7.00 
inaconda “aw 3 3% | 3% | Sig 


waine 31g 33 
\toh. Top. & Santa Fe..| 68% $7 67% | G82e | 6814 | 67% 


dg 
saltimore & Ohio ......| 78 77 75% | 76 76 (] 
Preferred........00.:-.| 8949 | 89 90 ao 30” 36 











anadian P. jowacee. |L23% [132 122% j122% |123 
ewe} S149 | Sl | 30% O's | 3 14 
thica. Great Western..| 1 543 | 15 144s | 15% | 15% 


! |. 16 

Jhic, Mil. & St. Paul.../142%9 

& Rio Gr.,com....| 2049 | 21 20 20 20% | 20 
do Preferred. 


veceerene:| 39. | 28 | 27% | 28% | 28% | 27 
ccosseor| 68% | O7% | 67% | 68” | 68% ris 






aoe} 60% | 50 4938 939 4929 
1841g |184 |18329 [184¥9 fi3i2g f34%o 
02 {10149 [103 044g f.03%g 

11 11 10¥g | 1019 1013 
18 174g | 16% | 1736 | 17% | 17 
36% | 36% 5 351g | 36 35% 
dcaccess| SO 8919 | 3949 40 
1 120% |120 [121 ZlJg pains 
20% | 20% | 21 207 

58% | 58% | 57% | 58 lg | 5839 
89 89 90 90 


Seocurities.... 8 
wane] GL% | 6O% 60% | 60% 61% |} 61 





38 38% | 38% | 39 
83 82% | 32 32% } 324g | 82 
435_ | 41% | 41% | 42% | 4253 | 4255 
1933 | 19 17% | 185 | 18% | 18s 
75% | 768 76 
7 73 7249 | 7346 | 7448 | 73 





























Commercial and DrliscellancousAews 


NATIONAL BaNkK8s.—The following information regarding 
oational banks is from the Treasury Department, 


NATIONAL BANKS ORGANIZED. 
Certificates Issued July 27 to August 28, 1903. 


6,898—The First National Bank of Knox, North Dakota. Osapial, 

$35,000. we President; John H. McIntyre, Vice- 
J.A. Minckler, Cashier, 

6, 899—The ; Finet National Bosk of Oveburn, Virginia. Oapital, 925, 
000. J. W. Bell, President; J. O. Carpenter, Cashier. 

6,900—The Firet National Bank of Crawford. N hs ggg “Capital, 

25,000. B,. F. Johnson, President; C A. Miaick, Cashier. 
6,901—The First Hasional Bank of Scribner, Nebraska. Capital, $25,- 
F. Mo +iverin, President; J. L. Rienard, Cashier. 

6,902—The State National Bank of Littie R ck, arkansas. | *Gapita 
$100,000. Joseph E. England Sr., President; pod 
a ee, Conversion of The diate anh of rete 


6,903—The Staunton National Bank, Staunton, Virginia, Capital, 
100,000. B. E. Vaughan, President; 6.6 0 nid, Cus 
6,904—The Petaluma National Bank Petaluma, Ca if fale Ca) ital; 
100,000, Charles Martin, President; ner. 
6,905 -The Farmers National Bank of Edtnburg, Indiana Capital, 
$25,000. John T Middleton, President; , Cashier. 
6,906—The First National Bank of Henning, Minnesota ’ Capital, 
825.000, Frank B. Coon, President; hier. 
6,907—The — on Bank of Samner, Lilinois. “Capital, $25, 000. 
Marion May, President; Ohmir A Fs ffs, Cashier. 
6,908—The First 40 Bank of West All: ‘8, Wisconsin, Oapital, 
000. ord, President; L G. Ba’ Cashier. 
Coat First | National i Bank of 9 oleae ‘Oapital. $25,000. 
wi L. Keilman, President; Aug. W stommei. Cashier. 
6.910—The py oa ay Bank . i Raymond, L[iitoois. aaa 
8, President; 
6,911~The "ote Natunai Bank of Muskogee, Iodian —T 
Sone. ——— Daniel W. Hogan, President; Virgil 
ove, Cashier 
6,912—The First National Bank of Butler, New Jersey. Odapital, 
$50,000. Charles A. Wilson, President; Meivin S. Oondit, 


Cashier. 
6,918—The First National _- of West Middlesex, Pennsylvania. 
Costeal, $25,000. . A. Burnett, President; F. 3S. Fish, 


Cash 
6,914—The Fest National Bank of Neodesha, Kansas. Oapital, 
630,000. Dagald Stewart, President; William Hill, Cashier. 
6,915—The Planters’ National Bank of Whitewright, Texas. Oapial, 

100,000. ——- —— President; J. W. A-hley. Cashier. 
6,916—The Blackwell ottene) Beak. Blackwell, ‘Oxlahoma, Territory. 

Capital. $30,000 Skelton, Presid-ot; J. W. Morse, 
Cashi er. Sonverdten ‘of 1 The Bank of Blackwail. 
6,917—The Farmers’ and ‘erchants’ National Bavk of Msnegote. 
Hinnea te bie oot tal, $25,000. W. A. Crowe, President; B. 


Leeland 
6,918—Th» Firat "dational Bank of Lake Oryatal, Minnesota. Osapital, 
$30,000 G. Guattersen, pene J J ModGuire, Cashier. 
6,019—The Tiret National Ba kof Oroville, Valitornia, O& 
. Biecaent, ©. B. Schiveley, Uashter. 
6,920 - The Opelousas National Bank, 0a ap gs remem Oapital, 
$50,000. BE. B, Dubuisson, President; A nm Dapre, Cashier. 
6,921—The First National Baok of La Savar Oonter. Minnesota OUap- 
ital, $25,0:0 L. Patterson, President; 8. &. Whitney, Cashier. 
6,922—The Firat National Bank of Hughes Sprtnee. Texas. Oapital, 
$25,000 ©. H. Morris. Presiient; J itche:l, Cashier. 
6. aialicbe Laurel Nationa! Bank, Laurel, — pi. Oapital, 8100,- 
Edward D. Peirce, President ‘oVonald, Cashier. 
6,924—The ' Firat National Bank of O'Fallon, Iiitnols, Capiral al, $25,- 
rnest H. Smiley, Presiient; —— . Cashier. 






































000. 
6,926—The Fire: National Bank of. Bridgewater, Soath Deusen: Oap- 
, Prestdent; T. J. sShanard, Oashier. 
Conversion of The Bank of Bridgewater. 
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6,926—The First National Bank of Gam, & Miseourt. Oapital, 
$25,000 Jame Cowsgill, President; J. W. Myers, Oashi 


er. 
Conversion of the Cowgill Bank. 
6,927—The — National Bank of pany Tdaho. Oapital. 
lace Scott, Presiden 


$25,000. Watiace be artin Wagner, Oashter. 
6,928—The Choctaw-Ohickssaw National ok of Darant, _—? 
— ‘ory. Capital, $50,000. F. M. Pirtie, President; I 


aiker Oasbier. 
6,929—Narlonat Bank of + a eae, Capital. ae 
President; A. Augustus, Vice-President; H. 
J. Millar, Cashier. 
6,930—The First Nationsl Bank of Dickson. Tennesses. Capital, 
82*,900. Pitt Gensi-e, President; 8. E. Tuat, ‘ashier 
6,931—The First National Bank of Yorkville, 8 uth Carolina. Capital, 
President; R. O. Aliein, Cashier. 
6,982—The First Notional Bank of Hamiiton, Canes, Ospital, 
$25.000. BR. B. Anderson, Presicent; Perry Clemans, Cashier. 
6,933—The First National Bank of Grand Meadow. Minn-~aora. Capi- 
tal, $25,000. , President; G A. Wright, Sashier. 
6,934—The First National Bank ‘of _Haliock, Mianesota. Capital, 
pees FS Ay te 5°56, 
oD ies, Texas, 
Henry Wilke Rebincon, President; Arthur Howard Lewin, 


ier. 
€6,936—The Firet National Bank of Hervey, Iowa. Capital, $25,000. 
Herman Rietveld, President; Robert G. Emme, Cashier. * 


SS First ein sod Bank of ris teagan pa R. 
-e Puret ay onal Bent of Hopedale. Onio a $50,000. 











. Presiden 


~ 
6,939—Tre’ First set Mationel Back «f hed Nebraska. Capital, $25,000. 
O. W. Eaion, President; W. Chamberlin, Cashier. Oonversion 
att the Mer:iek County “bane of © arks. 
National ss of Olinton, Oklahoma Territory. 
“Capita Sess oeo, T. J. Nance, President; Chas. W. Good win, 


,941—The Citizens National Bank of Spencer, [owa. Capital, 850,000. 
Frankiin H 


F.io: te, President; Ackley Habbard, Cashier. 


CHANGE OF TITLE OF NATIONAL BANES. 


3,504—The Merchentse’ National Bank of West Vircinia at Point 
Pleasant, West Virginia, to the Merchants’ National Bank of 


= LIQUIDATION. 
3,219—The Merchants’ Nationel Back of Gardiner. Maine, has gone 
into volurtary -— qe by resotution of ite etockholders 
Gated February 25, 1+ 03, to take effect Jaly 1, '90%. 
2,074—The Citizens’ National Bauk of the Ciry of Yonkers, New York, 
has 2ove in'o voluntary liquidation by resolution of its stock- 
holders dated June “6, 1903. to take effect August 1. 1903. 
5,646—The First National Bank of Pepeue City, Peunsyivania, has 
gape into hone ag A liquidation by resoiation of ite stook- 
May 28. 1 ~03. to take eff-ct August 1, 1903. 
4,124—The Boston Hatiocal Bank of Seattle. Washington, hag cone 
into Mees liquidation by resolution of tts stockholders, 
Gated July ‘3, 1903, to take «ffect at the close of bueinescs, 
amy 6, 1903. 


5,191—The and [ron Na ional Bauk of Cleveland. Obio, has cone 
into voluntary liquidation by ——— of ite stockholders 
Gated A. gust 4.1. ee ee Saree SS . 1903. 

974—The Maseachusetie Navionai Bank of ton, Massachusetts, 

bate gone inte voluntary liquidation by resvlution of its 
stockholders da'e4 Aug 5, 1903 10 take effect immediately. 

4,669-—The Firet National Exchange Bank »f Piymoa'h, Michigan, 
hee gone into Boy st liquidation by resolution of its 
stockholders dated July 30, to take effect August 20, 1903. 


cor mee 
573—The Doylestown National wn, Pennsylvania, is 
Soeolvent, and was on July 30, 1 Doylestown: in the handsof a 
4,535—The Neverink National Bank of Red Bank, New Jersey. is in- 
solvent. and was on August 14, 1902, placed in the hands of 


@ reoel ver. 
5,841—The Citizene’ Netional Bank of Beaumont, Texas, is = ayy 
ané woe on August 20, 1903, placed in the hands of 


receiver. 
4,268—Tbhe +roesbeeck National Bank, Groesbeeck, Texas, is insol 
vent. and wae on August 22, 1903, piaced in the hands of a 
reoetvoer 





Breaéstade figares Greagat trem fag: 1814 — 
statements below are by as from Ang 
the New York Exchange. The receipts at 
estern lake and river for the weekending Oct. 17, 
and since Aug. 1, for of the tast three years nave been: 

















Bocetpts at— | wheat. | Gorn. | Gate. | Boriey. | Bye. 
ine pawn a nn Bush 4* lbs Bu.56 Lbs 
Chicago... 306.017, 979000 1,805,500 7100 858633 «48,987 
Milwaukee ie) S210 48,200 yo 73029) % £0 
Dainte....... 164,000, B2%295 3 .......| 22 606.9 34.683 
Minneapolis, .sec.0- | 18 1.580 2990 79261 «578970, BO.400 
SR Bae | 6.509 158,000 142,000, 6000 6,600 
Detroit ...... 6200, 168079 259 1128462 ......., A 
Cieveiand .. 10.89% 8095 «= 4d 828 819 ae 
Bt. Louis... s8580, 48°88 288SED = G1SBD «110,00, 88. 400 
Peoris .... 14200) 8200 8988990 = 184,200 194, 80 
Kansas City.| ......02 | 960,000 94,400 = -174.,000 moon OR 
‘TDotwk.1908| 478.488| 7.206077 BAI9I98 4419517 9920077  196.90° 
Samewk.2.)  Gr7, BAB OL BABB0T 8903 756 2406862 984.450 
BSamewk."0l.| 616.798, ©100219 2PLPIE 8100564 1,678.519 288,400 
Bince Aug. 1.| | | 
2908...........| 4.987,008) €8,901.576 42,056,265 40271,199 19,098,185 1,907,974 
icvcnal | CBIAGAT 956,947 29 BLO S12 04061806 16,111,470 8 801,900 
WOL.....-..-| FAAVO1S BOR S66 BO GOU1S 44806668 14,720,395 8967,0°8 





The receipte of flvur aad graia at the seaboard porte for 
the week ended Oct. 17, 1903, follow: 









vide ¥ aeons, orm. Gate. Beriey, My, 
papetea~ buss bough * bask bus. 
onansnnneae 156 696 469 979,00 278% 465 ..., 
aurtecsseseseons §=SB M08 4B, @2 164,260 OMPL oe, 
egecanncsenen 2BGBOG If-ra6 ier 107 17% 09 1508 
sxseses GBZ-1 Bis 464.470 / WO 4A6i 
sosscsseese BWR 4897S 1 Hes TA ALS —ceeereee C6476 
encase wens 2268 Ase 98 tht B46 90009>0 
cuseees MBAS Wow 19.000 £44 
eens ” paps pee SLY ene 
o~ Be nearan pnaeaia 797 08 oreeee 
ae Cee ae pan erect dhe tipi 
eaPhopanesesesey Joe pepepep > lie pee -s8 


wero Baek Wt TB 5 oe ‘ 








cota covelpte at 





ports from Jan. 1 to Oo;, 









ollows for four a } 
Receipt of— 1908, wa, : 
OUP cecccscscceccecee DBIS. , es.5e7 _36,014.907 T.48aR a, 
Wheat...... +. -DUsh, 80.314 3 = 
Spohrer beans oeaisaes I tee 
VObs..v00e © 42.1% 596 aL AA.1ST 61.108, 04, 
tarley ... ts 9,840,900 3 
NI Din see. vnbsee "8.680.870 800,087 8,304,351 
Totalarain...... 912,086,198 167,004,761 “| 


The exports from the several seaboard tor the 
«ading Oct, 17, 1908, are shown in the annexed statemeny. 


Waeat, 

Baports from-dush. dush. 
Sew York..... 157060 670514 
sesee 190.058 226,507 
23,000 £0, 00 
8°3.-56 
338 5606 
1,686 
115,714 


Cera, 


GODIIE..4..00. - 


Total week. 1.84°.496 03,493 
yg "08, 8,259,008 arenes 





The destination 
fuly 1, 1908, is as below 











+ Soe 


Piewr, 


816,770 
B¥L,7L1 


Oats, 


Belilieee ae, 


Ht 
Fel 
i 
F 


——Whest—— 297, 
cuit Lien Oem, a 


ge Oct. 17, 


is 


July 1 to— bdis. bbis, bush. bush. 
inited Kingdom 214,587 8.157.468 1,1 me 9,557 
ecssesoe 61,4058 8=664,451 _ bos. rates ae 
, &0, Ameries. 1*.2-2 1 ceccecce @ 
Indies..... $8225 885877 i cece SOME 8 
tr. N.Am. Colo’s no Se :: }ehn-apee . semeidee 
‘ther countries §8.468 16240... os 8s 
tal.......- $16,770 4,705,157 1,843 498, 10.12 2,008, 
coval 1901-68... 881.711 8007 Sieh See Br] 
- pen tots ; we . 
os the p te of accawulation at lake ani 
board ports, Oct. 17, 1908, was as follows: . 
Wheat, Corn, Oats, Bes, Barly 
im stereas— bush, dush. bush. bush, dul, 
, Tork. ow -sessees 878.000 208.000 541,000 3000 | Bm 
ii ee “7500 =” 86,000 eens ae 
"pilaGe@lphis......0c<. 262, 100 81 000 %, . 3000 | 
ay eoovese 780,000 406,206 174.000 94,008 ln 
escocenes ° OO 8 | renee 
savesten sececesees 1,606 118.000 eee Pa 
Gomtreal...... seceree 68 © 66 Ove 206.000 1000 
ce apaeghoopoes ajTUE OD 000 8.006 $9 000 
aa a a ee 
oledo aah. ooncenss> SOOO 450,008 1,254, 108 9.000 | 1m 
Fol... 4 068 121,060 233.008 «= «67,000 1.000 
es Se 1,056,000 878,008 83000 |... 
° oe + +sescee oe 
gounee...-.. escocstes 114,000 358,900 on =m 
Willems PLArtbT 1.818.006 oi et MS ie bee 
MELEE oes ins ieseeee 1,000 571008 58,000 1,000,0 
© s ecoee +s 2ose 2480 phe - ss sos senee 
. 4,229.000 11,000 1,087,600 | 
4 3° 100 71,008 17,008 sens 
“"78.000 $60 csaee CE 
16700 ree S100 =| Lan 
in Westetoiaiv 83x, v0 62,000 44.00 2.000 wm 
‘BR Migsisst eo en ee ee” ose , « 
senting ay 1,468,006 724; os | B8.000 | boo 
7 eans! ané river. 1,015,000 69 100 _ iideed 
45,000 2,000 7,980,000 9609 4,990 
fastos nim Bane “aoe Tema eee ioe 
Total Oct. 18. 1904. 27,654,000  9:481,000 7, 1,040,000 80,000 
Total Oct. 19,1901. 30.8¥8,000 13,44-,000 6.943.000 1.87000 Aer) 
Total Oct. 20, 65,313,000 


12 310,000 








Bank Nores—CHANGEs IN TOTAL OF, AND I” DEPOSITED 


Bonps, Eto 


.—We give below tables which show all the 


monthly changes in Bank Notes and in Bonds and Legal 
Tenders on Deposit. The statement for Sept., 1902, will bs 
found tn the CHRONICLE of Uct. 11, 1902, page 775. 





Legal na amas 
1908-08 ‘Yor Ba Bank Otreuwlat 


Circulation Afloat Under 


—$—$—— 





Bonde. 





Sept 20.. 
Aag. 31.. 
July 31. 
June 30., 
May 21.. 
Apr. 80.. 
Mar, 31.. 
Feb. 
Jan. 
Dee, 
Nov. 





Legal- 

tenaers. | 
j 
881,484,880 40,910,711 
8+} ,486,480|38,511,658 
260,173,030/39,739,661 
875,847,270|41,375,242 
267 ,827,920|42,856,218 
852,606,120)43,587,373 
342,160,770) 44,169,444 ( 
28..|842,164,670/44,138,486 | 
31., 342,908,520\48,385,607 |340,587,939 43,385.407 moored 
81. 44,252,120) 42,801 '940)|(348,127,846 42,801,000 
20.. 843,018,020) 48,754,108 (341,100,411 43,754.10 





Bonds. 





' 
tener. | 


—aa 


\970.545,824/40,910, M711 aso anes 
3-0,074, *22 
377,606 826 39,739,606) 417, 
372,295,408) yee 
268,586,987 |42.856 

347,564, 65 |43,567.378 991.161,78 
33,349.814 44,169,444 9825 
338,660,861 44,188,484 





38,511,653 41 4,567,975 


Om 21,, ‘336,452, 670 44,693,145) 335,783,189 44,608,145 ;300470°" 





For full explanation of the a 


bove table see Caponicls 


Dee, 14, 1901, page 1282, first item in Financial Sitastion. 


The following shows the amount of each 
beld against national bank circulation and to secure 
moneys in national bank depositories on Sept. 9%. 


class of bonis 
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Bonds ‘ 
rot ee 0 
. 8. Bo 
—_—————"s004 i adie 
ape 1894, due ote Door Sept. 30 
ema, ~ ; | Otero oe 
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due 4,873,9 Total i 
state & at. Col. 1 1930 8,082 ® 3,157,7 85 : ubjoi Exou 
eG... 924. 109,720, 2 1,535, 0 208 Ex ned ANG 
Paiippine Is seene 720,400 5,1 nee ne cha state @ CLEA 
Ie!’ oreee 1,69: 2.229, 03 in ng m 
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and vent, egal oreseee 1 027 65; 190 hares GEC 688,400. _ 2837 000 4,41 
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New York City Clearing House Banks.—Statement of 
condition for the week ending Oct. 17, 1908, based on aver- 
age of daily results. 

We omit rwo ciphers (00) in aU cases. 


Loans. | Specie. | Legais. |t 


























































€ $ $ $ $ P.C. 
N.Y 2,000.0) 2,4438,1/ 17, 1,679, 5 
2,050,0) 2, 19, 2,179, 5 
2.000,0) 1,347,0) 11,77 1,137, “3 
2,747,8) 1: 1,449,0 “4 
3,511,2] 20, “1 

310,9 


Aso 
Tom 










4 


t Total Umiied States depose incinded $37,237,900. 

Eeports of Non-Member Banks—The following is the 
statement ef condition of the non-member banks for the 
week ending Oct. 17, 1903, based on average of daily results. 


We omit two ciphers (00) iw all cases. 









































j ] | Deposit with 
Sur- | Loans Bpecte | Leg. Z. —_______ wet 

pilus. | Invest *\& Bank! Clear’g| Other | Deposits 

| ments. | Notes. j Agent. Bks a 

i a a ae eT 

a 4 a s x 
209,2' 2.2701) 55,1 246,2) 187,9| 2,593,0 
2700, 34230) 230,0 272.0 2,0] 3,606.0 
110,5| 1,498.8) 81.2) 438.1) 100,0) 2,036.2 
640) 1,757.8) _ 56; 120,5| 51,7) 1,936.2 
1140) 2,286.6 129. 221,9' 100,90) 2°606,2 
108,68) 2.1447| 1280) 268,38! 54,4) 2/805,2 
2085) 2.2629) 29.7] 264.8 ...... 2545,5 
197.7) 1.293 25,8) 2116) 265,4| 1,607,7 
243,8| 2,785, 168, 156,0, ...... 3,035,0 
103,3| 1,055, 14, 71, 1,170,2 
ares TM2BM)\| 410; 101M, 295,08 7,374,0 
100.51 1.5070) 50, Pe Roper 1'920,0 
Ke me 43, % “7 1698, 
ree. ’ vod ly 0 
1164 667, 10, "oO eo 598, 1 
3 7300) 48) 61,2) 32,81 775,2 
256.2 1,822,5) be 212,9) 5) 1,530,4 
Z| 885,558 42,6 28,8, °354,2 
1214 $8 9,2) 2B,7| +00.) 445,6 
206,0| 20170) 215,21 oes ee 1,187,7 
ae 
217.8) seoes 1844 1724: 2774) ...... 2,202,0 
2,2) 1400.2) 19h 66,2) 245,1| 26,7) 1.669,0 
B24, 20544, 324,1) WTA 487.6, ...-..| 3,862.6 
248,6) 6,559.0) 1406, 444.0 450,2) 40,0) 6.618,8 
S10 | 687.2; soa 66,8, 164,7| 10,0) 1,044,1 
49,6 39889, 2000, 426,0) SY 23,0) 4,747,0 
589.5 28429 940) 2760) SY1y| 176,01 6.416,0 
167,38) eA 125, Ww 41,9, 24%,6) 1,006,7 
166,2| 1,167.9) 62) 2, 204,51 97,061 1,296,8 
BA 168 = 97; 62 786) 67,71 "666.5 
268,41 9828 109,1 44, 260,0) 8544 1N70,0 
220,2| 1f81,2) 489 962) 124.2) 167.7) 6143 
72.3) I77.) 448) he “46 9.1) "796,0 
77,8, 1,800,1; 162) 864 127,7| 882) 1,444,4 
ee eee 

76,5, 5440) 20,9, 364) 74,0) 160 687,32 
Wi 785,6, 44,61 iol 1075) ...... 694.6 
400 5s saadegs 4,909,0 197,6 248,9)1,212,6) 9880) 6,061,1 
| €40,7| 2.333.0 67,3; B14 170,0\ 48,8) 1,829,7 
2329) 1,17). G65 ZIM) 267A) 10,8) 1,141.6 
sng 1,292,2| 98,8, Tp aaa 42) 1,4409,6 
LOM 6229 2420.90) 197.8) 61.1) 141,56) 21,2) 2,648.5 
MLM 1405| 110146) 426) 48:2) 75.6) 28-8 1459'4 





B6,512,0) 101089179 403.9) 4,512 94.768. 9,728,113,864.7187 04.0 

8,512.0 Ol Uw9/ 79.78) 6 4,086 84.953 79,65) QS Lee eo Giti,A 

Bb 1210089 7 VTE 3,802 24,408,894, 2,382, 4) 26,391,4 
; t i i 








_ New York ee: and Phitadet Peng 

is @ summary e y returns of 

Banks of New York City, Boston and Ph —_ - 

York figures do not include results for nondees 
We omit two ciphers (00) in ald ther 4 








Capital & 
BANKS Surplus. Zoans. | Specie. | Legals. 
NK. ¥, g & 
Sep 26/247,506,0 7,047 168,985,8 71,8198 


ooo 
- 


Oct 10)245,447,0/913,101,5)171,063,7/69,917,2 
Oct 17)/245,447, 0/908, 265,5/171,870,8/68,505,3 


tos. 
Oct 3] 52,635,4)184,821,0) 17,538,0) 5,167.0) 
Oct 10} 52,685,4/185,856,0) 17,938,0] 5,094.0 


, 7 
Oct 3/247,506,01912.903,1 167,478.4/70. 762.7 
15 

















Oct 17} 52,635,4/187,285,0) 17,918,0) 5,474.01: 
Oct 3] 48,167,1/183,465,0 58,455,0 
Oot 10) 48,167,1/182,250,0 53,237,0 
Oct 17] 48,167,1)181,129,0 56,085,0 








t Including for Boston and Philadelphia the item “due tathe ia 
and also Gevernment deposits. For ton these Government bak 
amounted on October 17 to $6,419,000 ; on October 10 to 86,015.00, 
SS 


Imports and Exports for the Week.—The following 


the imports at New York for the week endi em 
Oct. 15, and for the week ending for coat Gal S 


Oct. 16; also totals since beginning first week January 
- FOREIGN IMPORTS. te) 
1903. 








For week. 1902. 1901. = 






The imports of goods for one week later 

in our re af tier austeanan beam 

wing is a statement of the exports (exchusin 

specie) from the port of New York to foreign pom 4 

week ending Oct. 19, and from January 1 to date. 
EXPORTS FROM NEW YORK FOR THE WEEK. 


1903. 1902. 190. | im 


$11,343,060] $10,170,455] $9,654,939] sia@uiu 
388,572,495) 375,333,737 ce eeu 

Total 42 weeks...... $399,915,555/$385,504,192 $412,285, 665)/8436,0012i1 

Nore.—As the figures of exports as reported by the New York Casa 
House from week to week frequently show divergence from the menttiy 
totals, also compiled by the Custom House, we shal! from time to tame sts 
the totals by adding to or deductang from the amount “previously reportei’ 


























The following table shows the exports and imports d 


specie at the port of New York for the week ending Ogi. 1! 


and since Jan. 1, 1903, and for the corresponding periods ia 








1902 and 1901. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 
Iuports. 
Week. 





sSte £ GiEletee fel] 











South AMECPICA..........) —— so2----- 7,675,312) 
All other countries.....[  —........ 10,300 
REE TOUR .concscnsee $74,500! $32,930,218 
Total 1902........... e----00e| 26,023,455) 
Total 210,500 aera! 





$606,975) $20,494.6 


; 
2,500,141 











152.7511 a 

14 0) 72925) 

165.826) 45371 

BBEAGU) nen e noe 
| 17.598! 91 
Total 1903........... $606,975 $24,217,598)  $125,9325 $1,870 
Total 1902... 671,312) 26,837,471) | apie 
Total 1901........... 611,045 3*.654,245) } 30 











Of the above imports for the week in 1903, og 
i gold coin and $20,636 American silver com. 
—- during the same time $74,500 were Americas 
and ——— were American silver coin. 


Auction Sales.—See page preceding. 
Banking and Financial, 


Spencer Trask & Co, 
BANKERS, 


WILLIAM & PINE STREETS, - * ‘seal 
Transact a general banking business; act as Fise 
Agents for corporations. and m jate assis 
issues of railroads and other companies. © 
commission orders and deal in ’ 

INVESTMENT SECURITIES. wile 
Members N, Y, Stock Exchange. Branct (fice, 9 state STNG 


MOFFAT & WHITE, 
Members New York Stock Exchasse, 
1 NASSAU STREET, CORNEK WALL, 
Dealers in Investincent securities. 
Telepnoue socks = Specialtt 














NEW YORE, 





Leh, Sed,02) Cortiande. 
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— Bankers’ Gazette. 








“Tyr For Dividends see pace 2271. 


TREET, FRIDAY, OCT. 23, 1903.—5 P. M. 

Money Market and Financial Situation.—The an 

i ent on Monday of the suspension of two Baltimore 

ater jes and subsequently of banks at Pittsburgh 

flegt eny had a depressing effect in Wall Street during 

ly part of the week, Aggressive liquidation followed 

eooday? announcement, but when it became known that 

failures were due to specific rather than general causes, 

Oe ae turned, and although the stock market has assumed 
- of extreme dulness, the tone is relatively firm. 

ao time past bond houses have reported an increas- 

demand at the counter for high-grade bonds, and this 

Oe a is ow apparent at the Stock Exchange. The trans 

in the bond department this week include a larger 

on of the class mentioned than for some time past, 

“er steadily advancing prices. This investment demand 

js understood to result from a general conviction that the 

situation is more satisfactory, and that no string- 

is likely to occur in the near future. Additional evi- 

vl to the same effect is more liberal offerings of time 

and increased purchases of commercial paper by 


ete in the local pelle cane n and Presi- 

Roosevelt’s call for an extra sesssion of Congress are 

yan ear have attracted attention in Wall Street, but 
have had no appreciable effect upon the markets. 

The open market rates for call loans on the Stock Exchange 
week on stock and bond collaterals have ranged 
from 1% to 234 per cent, To-day’s rates on call were 24 to 
$4 per cent. commercia! paper quoted at 54¢@534 per 
cent for endorsements and 6@64¢ per cent for the best single 


The Bank of England weekly statement on Thursday 
showed an increase fn bullion of £256,452 and the percent- 

of reserve to liabilities was 44°90, against 44°02 last week, 
te discount rate remaining unchanged at 4 per cent. The 
Bank of France shows a decrease of 7,025,000 francs in gold 


and 200,000 francs fn silver. 
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1908 Differences 1902 1901 
Oct. 17 suidhows eset Oct. 18 Oct. 19 
« * 3 2 

115,572.700| ...2.--- .. | 100,672,706] 81,722,700 
129874800) ".......- 117.667.90€| 98.843,700 
9u8,265. Dec 4,836,000) 865,450,800 4.939,200 
45,7238,200| Ino 8,400| 37,856,100] 81,878,700 
*991,771,400|Dec 5,843,700] 868.125,800| 945.114,100 
171/870,800|Ime 807,100] 164.112,00(| 181,941,900 
68, Dec 1,411,909] 67.277,700| 69,803.400 
240.876,100'Dec 604,800] 221,389,70| 251,744,300 
222,942,850 Dee 1,460,925 cnt 236 278 525 
15,465 776 





a ssidabinlion 856,125 5,608 2 
€ 200 United States deposits included, 636 86u, SUV last 
week the corresponding week of feet year. With these 
eliminated, the see reserve would be $26,742,725 


3 October 17 M e25,794 460 October 1 
. an on Octo 
Nore.—Returns of separate 


banks appear on the preceding page. 

Foreign Exchange.—The market for foreign exchange has 
been firm this week, influenced by a small supply of bills 
and by a good demand to remit for maturing loans and also 
for securities sold for European account. 

To-day’s (Friday’s) nomina! rates tor sterling exchange 
were 4 83 for sixty day and 4 8644@4 87 for sight. To-day’s 

y's) actual rates for sterling exchange were 4 8240 

@4 8250 for long, 4 8570@4 8580 for short and 4 8620@4 8630 

for cables, Commercial on banks, 4 8215@4 8225, and docu- 

—_ for payment, 4 813;@4 8254. Cotton for payment, 

$14@4 8114 ; cotton for acceptance, 482 5@4 225, and 
for payment, 4 823¢@4 825;. 

Today's (Friday’s) actual rates for Paris bankers’ francs 


were 5 1994* for long and 5 1714@5 16%tforshort, Ger- 
marks were 9454 @94 11 16 for long and 95 3-16} 
16 for short. Amsterdam bankers’ guilders were 40@ 


for long and 401,@40 5 16* for short. 
fe at Paris on London to-day, 25 f. 18 c.; week’s 
a %f. 15 ¢, high and 25 f, 18 c. low. 
week's range for exchar ge rates follows: 
Te: | £9388 
- @ 48260 | 48575 @ 48585 
eh 
ae @ 48350 | 


48620 @ 48630 





48550 @ 48560 | 4686 @ 48610 
be. |$20 @519%* | 5174 @ 5167, 
-+ 1520" @ 640 | 6178 $ + Bt | nwnnnneenennennnen 
Sr ante a t E7%P 2] cesccscscccosccoce 
oo il 
Urns] HS Ste | sitet, 3 gon 
ee 
fay 40% @ 405,6° 
Tah 2 mer Wee | -ecctnccene 


~ * he ot 1%, pa Aged Pius: {146 of 2%. ** 19g of 1%. 
N ere the rates for domestic exchange on 
ew York att Hsccune nioned otties to-day: Bavannah, 
connt ; ; Charleston. 50c, per $1, , 
dal $1 ogg eats bank, $! per $1,000 Sincount; commer- 
1,000 discount: de $1,000 discount; Chicago, 10@25c. per 
15s, per er oa ite. per $1,000 premium; San 
State ’ iwium, 
Board toeteae speed Bonds.—Sales of State bonds at the 
7,000 Virginia 6 de Tennessee settlement 38 at 9454 and 


There has been a better demand forhigh-grade railway bonds 
and the market has broadened and is stronger under the influ- 
ence of this demand. The volume of business is not large, 
averaging less than #3,000,' 00, ie) value, per day, a fact due 
largely to limited offerings of the class in requ st. United 
States Steel 5s have been the most active bonds, have fluc- 
tuated within a very narrow range, and close with a frac- 
tional net gain. Rock Island RR. issues have been notably 
strong, the collateral trust 5s having advanced nearly 3 
points, Wabash debentures made further recovery of over a 
point. Union Pacific issues have been conspicuous for 
activity and were also strong. 

The list of bonds which advanced a point or more in- 
cludes Baltimore & Ohio go!d 4s, Burlington & Quincy joint 
4s, Conso'. Tobacco 4s, Norfolk & Westein consol. 4s, etc. 

United States Bonds.—There have been no sales of Goy- 
ernment bonds at the Board this week. The following are 
ys howou d closing quotations; for yearly range see third page 

0 wring. 
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80 6666 Was Mace 

Railroad and Miscellaneous Stocks.—The stock market 
has continued irregular. As noted above, it was decidedly 
weak on Monday, a long list of stocks selling down from 2 
to 3 points. On Tuesday a reaction set in that has continued 
with more or less irregularity and has carried a large pro- 
gate of the railway list to a higher level than last week. 

e volume of business has diminished, however, from over 
700,000 shares on Monday to about hilf that amount, and 
weakness developed near the close to-day, so that the higher 
level has not been maintained. 

Some of the grangers have been strong; notably North 
West. and Rock Island. Delaware & Hudson advanced about 
5 points, and of the local transportation group Manhattan 
Elevated and Metropolitan Street Railway show a gain of 
about 2 points. On the other hand, Baltimore & Ohio, Read- 
ing, Erie, Southern Pacific and Canadian Pacific have not 
recovered from Monday’s decline. 

Amalgamated Copper has been a prominent feature im the 
miscellaneous list. It was the most active stock and de- 
clined on the announcement of a judicial decision adverse to 
the company. American Sugar Refining covered a range of 
over 6 points, General Electric 51¢ points and Westinghouse 
44 points. The United States Steel issues have been active 
and relatively steady. 

For daily volume of business see page 1282. 

The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow. 

sales 

Ween Ending Oot. 23 | f2%,| Range Jor Weer 

Amer Agricul Chem, pf} #4/ 69 Oct 23} 69 Oct 23|/ 69. Oct] 83‘eJan 
Tey 4%0ct 19} 4's0ct 22 








Range sines Jan. 1. 








Amer Steel Foundries 442 ly 1 4%0ct/ 20 Jan 
Preferred ............... 100) 45 Oct 20) 45 Oct 20)| 45 Oct} GOsFed 
Amer Tobacco, pref...... 70/130 Oct 21/182 Oct 21)/180 rm | 146 Jan 
Cleve Lor & ER kcied 60 Oct 20; 60 Oct 20)| 35 C 10e Jaa 
NE: adhimoncadajod 200} 76 Oct 20) 75 Oct 20); 67'sJ"ly| 97 Jan 
Nat Enam & Stamping..| 275) 20 Oot 19} 20 Oct 19/| 20 A +4 Mar 
New Central Onal ....... 1,000) 44 Oct 23) 44 Oct 22 4 Oct an 
NY Lack & Weoetern...| 50/13 338 


2 
‘tab Bt Wayne & Chic; 83/182 Oot 22/182 
Standard Minin 














Oatside Msrket.—The market for unlisted securities ha® 
been devoid of interesting developments this week. Trading 
has been extremely light and prices. while depressed on Mon- 
day, were generally wcety throughout the rest of the week, 
Northern Securities stock lost 2 pointa to 8344, but later ad- 
vanced to 85%; the close to-day was at 85; total transactions 
for the week in this stock aggregated, it is estimated, about 
6,000 shares. Dealings in Seaboard Air Line issues have been 

very small. The common gained 1!4 poiats to 14 on Satur- 
day, but on Monday it dropped to 12 and on Thursday recov- 

ered to 13; the close to-day was at 1244; the preferred loat 4¢ 
point to 21. The strength displayed by Standard Oil shares 

made that stock the feature of the trading; the price 
moved up from 620 to 655!4, a gain of 854 pointa, 

International Mercantile Marine common lost a point 

to 8% and later, after a recovery to 4'4, it dropped back to 4; 

the preferred sank from 16 to 1844, but subsequently recov- 

ered to 14, American Can common advanced from 314 to 344; 

the preferred gained a point to 20, but later crapped back to 

28; to-day the stock sold up to 9854 and closed at 2844. Man- 

hattan transit moved down fron 44 to lig. North Amer- 

ican Lumber & Pulp dropped a point to 5'¢, Greene Con- 

solidated Copper advanced a point on Saturday to 1534, bat 

on Monday it receded to 141g; subsequently there was a Pe- 

covery to 1514; the close to-day was at 153g, After a gainof 

244 points to 31, Tennessee Copper reacted to 40; today the 

price moved up to 80%, closing at 30!g, White Knob Oop- 

per rose a point to 10, 





ferred trust receipts, 


Outside quotations will be found on page 1882, 
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BONDS =3| Price Week's |2~|| Range BONDS BS| Price 
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B 4 teel Corp....... 2 ~ 
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R BONDS 3| Price Week's Buh Ran 
s& Seno iH inte || BOSTON STOCK EXCH'GE 3 Frida Range or WAN wince. 
Oct 24 | Last Sale (8&\\January 1 WEEK ENDING OcT 23 z Oct 29 Last Sale FoF January 1 
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927|M-S Gold debenture 4s. M- Rr r’OS) ...B102% 102% 
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Nors—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. ~ No price Friday; latest bidandasked. { Trust Co. ctfs. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
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Yedoniag ay | 82 Ui Sesce Pisa 2 we po 
¥ oeeeees 50) nmuity 6s... TD n eo lL pProv.50) ....../.0. —— 
Korth Pemot Steel. Leh V ‘Trae 1st 4x°50,3.D, Bonds Sg eee 
A b Salt... 50 Nat Asphalt 5s rects....| ......|-..... Anacostia & Pot 5a,...... 419 soa 
- Steel “ipo New Con Gas 5s 1948-3-) 222202)0.27 AU & Ch 1at7,,.1007 3 Or | Gi 
a pe 100) Newark Pass con 55 1980} ......|....«.|| AU Conant L(Ctotta dad ae how 
tila Go e650 NY Ph& Nolst4s's9J5-J| O4y)...... Cota of inflobt 48,,..J 106 F. 
Awd rman aon Income 48 1089...M-N| ......|.+-.-- Balt CPans Lat a'll M a Pee 
RP No Penn 1st 48 '36..M-N| ......|...... Bale Funds 60.1010 M. SOUP So 
General. --""39 Deben 65 1905..... MEEK wuhecitnivens Exchange oa L080 J- oS X» 
Tron & Steel__5| Penn gen 68r 19i0.. Var} ita, seeted Herunding 8 ya Lvdud BOS Feansne, 
' se Baltdé P letdaml'hi a LOS bo .ane, 
NY ‘or lat da tunnel,.101b 0 140 
Pow & Trans.” Halt Trac lat da, 20 M. } Reena 
Pitts... ci] No Balt Div 5s loaded. 6 Ma i nanan 
. 0 Convertible dad M. Va (State) da new 33. it 
gar |ntese- vadseolabeots OContral Ky da,..10id J vine nebtd-te Beal. % 
64 || People’s Trt riaiaihe 10h 27771] Jextee Tomp Bi a wt ei Wet } hi 
. by Tey ’s Tr tr certs 4n v xt Imp da. ti é eal ab dg 
“Mana nates ay ee F.Co lat& col tr b'40 MB 1h aly Ohaa City Hy latda vad. Weevauet ts Li ht 
Peioes; no sales on this day. i Lowest is ex-dividend, { Mx-righ 
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® Gas Securities Bid | Ask || Industria ang 
Volume of Business at Stock Exchanges _ |}ssetson.ges oo ......50), 181 | ;;--\Consol Tobacco. ota A aw 
Kansas City Gas......100) 17 0 ||Cramps’ Sh& ) 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE hs Pf Sean (1 em Pee amend 
DAILY, WEEKLY AND YEARLY {Preferred ......... 100} 852)... 2.. Diamond Match Go” PN 
tater ecaslsidi'di:Mt-) 01 | i | bominion Soares 
gd WabV lst 6s’ ectri 
a Sort _| nanroag ae] uate | 0 4, |{Madioon Gane 1826 A-010103 108, | Pretend. leg le 
B Newark Gas 68 2 § ect Brass 
1903 Shares Par value ™ Newark Consol Gas..100] 70 | 72 Preferred ators sf 
58 1948 See Stock Exchjlist Electric Vehicie...-"j se iy 
weeeeee} 409,633] $38,697,550] $1,932,500 et RE 104 Ind Ne Nat& Ill. 100 8 | 12 Preferrea Sy 5 
717.970] 67.956,300| 3,022,000] 15,000 | 222.272 t 68 1926.........J-D] 49 | 53 |! Electro-Pp Pucumisieet ray 
ae 362,764] 52:277,900| 21781000] ccs | 2etc2222 || providence Gas. 50|t......(101 |] Empire Steak wt Wy 
wWesnestay. Lexees 679,907) 64,185,150) — 3,538,500 St Joseph Gas 58 1937.J-J| 92 | 96 Preferred : essen! 
Thursday........ 463,337| 43,970,200] 2,651,0u0) Sicc2222 |] SSSCISS StPaul as Gen 5s’44M-S}_ 87 | 90 |IqGeneral Chemical “aml 8 
Friday .........-| 391,947| 36,991,000) 2,323,500 racuse Gas 58 1946.J-J|@ 95 | 97a Preferred. ® | 07 
ited (saad Elee,NJ 100} ......| 38 ||Gold Hill Copper % | % 
ee $,225,558)/$304,078,100} $15,640,500] $15,500 | ........]| Preferred........... 100} ......| 90 rham Mtg Co com. i0d 195" * 
ig & Tetephews Greene Consol Gopi: 100) 125 
a Week ending Oct 23 January 1 to Oct 23 Haanscieleg 4 cae 109 78 82 Guggenheim x sola tis iii 
t) eleph 0} ullaio 
Exchange 1903 1902 1908 1902 ral be Amer 94 | ¥9 Hall Sek Need ey 8 |, 
Btocke—No.shares| 3,225,558] __2,900,901| _133,018,957| _ 153,390,191 hes aE aoe Teen. ee i “109 “15 
Par value. .....|$304,07%,100|$275,383,350|$12,451,837,775|$14,497,080,400 ll yGommerciai Gable 100] 140 “ i. 
shares, par..| $17,200 $5,300 $579,500 $418,200 || Commer Un Tel(N ¥).25| 115 Preferred... oo ee 
BONDS Emp & Bay State Tel 100} 78 | 82 ||Hecker owl | {8 
Government bonds re $15,500) $9,281,850 #1, 117,400 Decks ccutiboned 100 5: : 95 I 
State bonds. ....... $15,500 436,100 3,325,900 || ]Gold & Stock ....... 100 l . 
BB. and mis. bonds} $15,640,500) 10,378,000) 644,061,300 758, 292, 450 94 eee 0 | 4) 
sroseen River by aa 1 41% 
ee 56,000! $10,427,700) $553,779,250) $760,735,750 || J Northwestern Teleg 
Total bonds....) $15,656 $ 1250) 8 ress Telephon 100| 1 299 a 
‘DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 581920 See Stock cx a1; 
EXCHANGES pacific & Atiantic..... 26 : % 
Providence Telephois. 50jf ..-... -+«-e.|| Hudson Realty....... i00 hip 
Atlantic 25] 100 |103 Interboro ET’, (fall aidi| 82 
é Week ending Boston Philadelphta Pela Capie of Am.15/t......) 5 tate ee agiagCe 00} 140 
nt’n’l Mere 1 arg 
Ort 3° | Listed | Onitsted| Bond | Listed | Uniisted| Bond Electric Companies Preferred.......... “100} 38411" 
shares shares sales shares shares sales Chicago Edison Co.. 130 {140 Col tr deb 4 1919220p 9 |... 
Leg abe il Brk 48 NY ok a — rational Salt....1 Wir 
e----| 18,750 8,58 23,000) $14,626 7,043 $58,000 in Eldeb s x st g 58 34 | 31 
Monday ...... 19,204 15.631 5,600) 15,872 7,037 61,900 Hartford (Gt) lec caer 225 |......|| Luternational Silver. 100} .... ti 
ete 18,858} 17,460) 54,100} 17,077; 9,818 58,600 |] {KingsCo El L&E Co 140 [15 Preferred 80 | 
Wednesday. ./ 18,733) 13,975 48,300} 19,106 7,121 68,300 |] Nar n (Prov) E1Go 5O|t -.---./105 Tat 68 1948 97 ft 
uraday...-.| 12, 0,301; 55,5 12,012 9 ou,000 F4F 28 ELSES mee +4 7g" Y7 Be B Stetaon com..100) 140 |... 
3 At oc cccccccce 
weceee-} 12,531] 20,199 38, 11,159 4,059 63,400 Bhotst leo Protas Go100 130 be kitchener Gold is ' JA 
Cc oO. A@nston 
Total.......|100,098} 86,148] $304,500] 89,852] 87,838] $374,000 || UatNS MlectricotNJI0N A ao ull Lawrrore Moe ees ial 156 ha, 
Lawyers’ Title Ins,.. 275 i 
ide Securiti arookiva Ferapavoceiod} 4 |, @ | qteruant te wet 49 3 |" 
Pox “Kx roo! erry stoc 1(P) pref... nn 
ViiaS in, ti Ba& NY lst 6s 1911-J-3] 108, |108 || Madison s 02.100} cued i 
Outsi 6 ec €8 Con 581948 See Stock| Exch /list 2d Ge 1919 Bee --M-N} 60 |...... 
: A Weekly Review of Outside Market will be found ona preceding page. NY& EB Ferry oc. 80 | 84 ||Manhattan Transit....201t 1% | 
Fa tobeos 3s'484'9| 108 |i0t [Menonmanee K Sanco) | h 
obcon 5s’ . onon, ed 
Street Railways Bid | Ask|| Street Railways Bid | 4sk|| Hob Fy 1st5s81946M-N/#105 |108 || Preferred............ OH 26ly 4 . 
NEW YORK CITY Grand Ra; By....100} 42 | 50 JINY@ NZJ lst5s 41946. J-3J} 100 |1U1 || Mosler Safe Co eosseef OY 
Bleeck St& Ful F stk 100) 33 | 35 Pref 83 | 86 |/10th & 23d Ste Ferry 100} 50 | 60 || National Carbou 16 | 18, 
lst mort 48 1950 ..J-J} 99/100 ||Indianapolis St Ry Sve 1st mort 58 1919...3-D/? 97 |100 ‘erred .... 85 | 
q zoe Ave sik ..10U) 242 [245 ||J C Hob & Pate qUnion Fe stock .100} 34 | 35 |i{Nat Enam&Stamp 100) 184) 2 
et mort 5s 1 --J- 100 4s g Nov 1 1949...M-N Gist 581920 .......M-N| 90 | 92 lerred.. 7 |e 
2d mort 581914 ...J-J| 104 [105 || Lake St(Chic) National ioe be 
‘ m 5s 1943 Stock] Exch jlist lst 58 1928..... NewBrunsCannelCoal 10}t .--.-) 3 
B’way Surf 1st5s gu 1924/2107 |110 ||qLouisv St5s1930..J& Railroad New Central Coal ....20) 45 | 4) 
| 2d 5s int as rental 1905/¢ 1004 Lynnd: Bos 1st 5824. J-Dj?111 {113 || Buffalo & Susq pref ...50) 85 | 87 || New Eng Consol Ice.100) ......) 3, 
weenie Crosst’p stk..100} 265 [266 7 § St By 5s See Stk) Exch jst |/Chic Peo & St L pref.100 N Y Biscuit 6s 1911.68) 105 |110/ 
Gilet M 6s 1922 ...M-Nj2118 |120 || New Orl RysCo......100 72 8 Deposited stock........ 4 8 ||N Y Mtge& Security.100| 115 /1% 
Cen PENa& E B stk.100} 205 [210 Prefers PT eee Undeposited stock..... 9 | 15 ||GNew York Dock ....100) 15 | 2: 
Chr’t’ré& 10th St stk 10u) 180 /|190 4198 1952............ #78 | 81 Prior hen 6 4198’30M48/2106 [108 UPreferred .........100) 4b Jeu. 
YthAve 98 See Stock Exch jlist || North Chie Str stock.100; 90 | 99 n mtg g581930.J&J| 82 | 88'|N Y Transportation...20/f 4%) 4 
DEBE& B— North Jersey Ststockl00} 15 | 17 Income 58 i930......... 20 | 25 ||Nicholson File Co....100} «-.-»-|l674 
Let gold 58 1932...5-D| 111 |114 || 481948 ............ - 68 | 71 |ichRI& PacSs See Stk| Exch |list ||NorAmLum’r&Pulpl0d 5 : 
Scrip 58 1914....F-Aj 101 [103 ||Pat Ry con 6s 1931..J-D/2121 |1289||Eneconv4sAprl’53A&0|¢ 85 | 86 |/JOntario Silver ......100 4 s" 
a Avenue st...100) 405 |410 || 2d 6s 1914.......... -0}4100 |...... Mex Centdeb 3-48 (w1)..| 6% oo Bt 
iderip 6s 6s 1914....F-A/ 105 |106 || Rochester Ry......... 100} 73%! 74%]] Northern Securities..100 00 5 
42d & Gr St F’y stk..100] 410 |415 referred ........... 100] 96 "| 98 || Pitts Bess & L E......50 i 
42d St M & StN Av100} 70 | 75 || Con 581930 See Phila| list Preferred .......-.... 50lt Bed ig 
i” G1st mort 6s 1910 .M-S| 108 {109 || 2d 58 1933.......... J-D/2102 {105 Ilva& Southwestern..100 ah 
APPR S22 esc Boe lise |Soensmon gpa Seibesl $3, Lt 
xAV Vv ] xe tr 58 5 
Metropol Securities See |Stk E)x list) Unit Bys(StL Trans) 100 14%] 15% Industrial and Miscei 
‘Metropol Street Ry See |Stk Kix hist) Preferred. ---100} 61 | 63 || Alliance Realty 198 (200! 
‘Ninth Avenue stock.100} 190 |2 Gen 48 1934....See Stk] Exch |list Allis-Chalmers 105.110! 
wont Avenue stock100) 205 [210 || UnitB: eSanFran SeeStk) Exch |list {Preferred 00} 97 
i lst mort 58 1909 M-N/Z102 |103 || Wash Ry & El Co....100 ¥ 9%1\JAmer Bank Note Co. 50) 61 | 8 
y msol S58 1948.... F-Aj¢@110 |112 Preferred ........... 1 38%] 40 || American Can com...100 5 
bg Avenue stock 100) 175 /|180 481951 ........-00.-3-D} 71's} 72 Preferred ........... 0} t 5 
Boulev 58 1945..5-J/¢108 [109 ||q West Chi ee 560 | 56 || American Chicle Co..100) 90 Seminole Mining.......5 0 
‘So Fer ist Se 1919...4-018105 {108 {Con g 5s 1936....M-N|@ 74 Preferred ........... 80 | 85 ||Simmons Hard 
Third Avenue See Stock| Exch |list American Elevated...... yj ferred ...... inca +r Maa TY 
| Larry W P & M 581923) 107 |108 Gas Securities Amer Graph ne...10\t 5 || 2d preferred..... Scio “HS | 8 
* YkersStRE 5s 1946A-O0}] 108 |109 MEW YORK Preferred ........-20: 10|f 8%] 949 Simpson Crawford I 7 cy 
28th & 29th Ste let 56°96)/2110 1116 Amer Press Assoc’n.100; 80 0 Deb sf 6s'z4 op 05. 300 [840 
eewenty Th’d St stk 100) 402 /410 ||Cent Union Gas 1st 5s.../2104 |106 |/Amer Shipbuilding...100} 25 | 27%s||Singer vat Sesting Go-100 3| 8 
Deb 58 1906........- J 02 {103 ||Con Gas (N Y)stk. See Stik Exch list]} Preferred ........... 00| 85 | 93%9Standard Milling Co. 17 | 0) 
Union Ky 161581942 F-A) 115 [116 uit Gas con 581932 See| Stk Ejx list|}Am Soda Foun com..100) 2 4 Pret escses 43 | 6 
Ww est 1st 68'43J-J| 1084/1009 utual Gas ......... 100} 260 (300 1st preferred...... 22100} 65 | 75 |] 58. ns -ccrecees-nscall gpm lai! 
ciebieriint ew Amste’ 2d preferred........100| 13 | 17 |)Standard Ol ier com} 0 95 | 3 
BOO lst consol 68 1948..J-J} 103%|105 || American Surety......50) 160 {165 tandard Coup 15 
‘Atlan Ave 58 1909..4-0/2102 |102%||NY G EL H&P See Stock| Exch |list ||Am Strawboard 6s...F-A|? v2 Preferred ..... coven Ot 4 
: Con bs g 1931... --A-O} 10 |......||N ¥ & East River Geo— Amer Tobacco com... ecovee|2 Storage Dewees os -oe hi An 
i Y x Preferred.......... } 
BB& W E5s 1933..A-0] 101 an Typefo’rs com... Lat 58 1910-1914....J SHE) ly) 
Brooklyn City stock...10} 4 waleired .occenraz 80 | 
a aes Shock | — Amer, Weitiag Paper. 8 110, 
Bkn Hgts lst 5s 1941 A-O ke x hearers * 68 | 70 140 {10 
Bkin @Co& Sub See Stk| & {Barney & 8m Car ...100| 18 | 20 i | 
Bkiyn ry zeae See Stk) Exch |list OTHER CITIES 4) Preterred...... 2.100] 122 {130 # J 
Het g 48 2002 ..... Jif 76 | 77 || Amer Light & Tract.100| ......| 65 Bliss Company com....50] 140 |160 5 5 
scones in. & : Bkiyn <.100|' 385 1390 Preferred ........... 100| 84 | 879/| Preferred ............ 140 |160 
lst cons g 48 1948..J-J) ¥8 |100 || Baltimore Consolidat See} Balt list || Bond & Mtg Guar....100| 295 |305 Bot BF 
Brk C& N 68 1939.5-J| 113 |113'y/| Bay state Gas......... 50 Ig) 8561] Borden’s Cond Milk..100) 112 {117 co oen SO gery | 
Gr St4 New 1st5s’06 F-A) 100 |102 || Binghamton Gas 5s 1938/2 93 | 96 Preterred ....... eee-100} 105 |108 referred ...------25 00) “ii 
Gr’ pt &Lorimer St lst 68] 105 [107 uftalo City Gas stock] 4 5 ||Camden Lan Sit Union ef peed. panies 102 A 
Kings Co. Elevated— lst Se 1967 See Stock |Exch |list ||/Celluloid Co LOU] 114 116 iss pr “ Saale 100 4 
lst 48 1949 See Stock) Exch |list [Chi BeeN ¥ stk] uxch jist ||Cent Fireworks com.100} 12 | 20 nit Box board a eats 
Nassau Elec pref..... 100) 834) 84 Cincinnati G Gas & Eiec100} 90 | 90%1| Preferred...........- oo} 60 | 6v |UD board Papi ) ¥ 3 
Ge 1944....-20------ AO} 110 [112 & Heat comin) 90 | 97 ‘Hicentral Youndry.----100| 3 | 2% erred sack... 10) 3 |a5 
ist 46 1951....... See St Preferred ........--- 00} 47 | 69 | 0 5 Coroiope com...100) “al 19 
N Wh'g & Fiat lst ex 498 Deb 6s 1919 op *OIM-N| 48 | 69 1 Ub et ooo, | 
Bteinway ist 6s 1922.J-J Century Realty...... zance|105 || UP rOet & Heat... 10 ® | 
Cnesebrough Mfg Co 100 440 [460 || 0 & Retining 100) 
5 34 | 36 108 .* a nhac 
OTHER CITIES Chic Pneumatic Tool.100; 34 | 3? Jie o terred..--« a cnees 
{Clatlin( HB) lst pref 100; 90 95 qos sk Ape 7106 Ee 
Buffalo Street bt 66 ref aseeveelO0} 90 | 95 Eo enter” ry 
Tet consol 6s 1931..¥-A|2112 |118 | "ort Wayne bs 1dz6,.| 62 | 66 3oMMON......-20+6 90 | ¥8 — ee teak ison I lst 
* Deb 6s 1917...,.... A4.0}2105 [107 |\%Gas& | Bergen CO100} .....- -eoeee||Col & Hock Coal&I pf100} 60 | 65 v sitecl Carp Dew Fo. 
Chicago City By sik-100) 170 175 ||Grand Rapids Gas— Let § 58 1917......0- JJ't 84 | 86 Col tr 8 £58 31 08 i Hor i 
uion Trac See St’ck| Exeh |ust |} {1st 681915 ....... 100 |102%,||Ccompr Air Co... 70° Colte st F 
Saovelana City Ky....100) .....-].-.-.-|| Hartford (Ct) Gas L...25]/1 48 | 60 [iConsolid Car Heating 60 ‘4 ons aa 5 
Cleveland Electr By.10u| 64%, 67 || Hudson Go ews 68's] 69'y/|9Cons Firew’ks com . 15 +4 Preferred ..-cersess2hag 
Columbus (0) St Hy.-190) 84%) B64] 68 « 1949 | dee Stock | Exch {Preterred.......-.- 55 | 63. || west & Broux T&M GS 1 ia 
Preferred ..,....-..- 10y) | 99%|10044) Indians Nat & Ill Gas— Cons By Lt ga Ke Si) Fl Westingb Air Brake-Pth” gy IL 
Colum By cop 5s See Pl ite list let 68 1908........ 563 | 56 |)Vonsol Rubber Tires 9 White Knob 2M * 
——— wa lst os '23.3-D) 108 } 98 indianapolis Gas stock ra sopesel 70 Debenture 48..... secon OO +4 Worthing Bow 
Betroit United Ry See Stk) Exeh jlist let 68 1920........ M-N/210344|105 || Cons Storage Battery10u! ......! 10 . ~aite af 
¢ Buyer pays accrued interest. 1 Price persiare. t¢aleprice, aExrightsa. {sellson Stock Exchange, but not very 
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ean be a. 
jumns the earnings for the period fr 
oO 
The returns of the street railwa m Suly & to and includi 
ys are br udin 
— e brought together g such latest wi 
separately on a sub eek or month. 
4 Latest Gross Earnings ouab 8 te date : sequent page. 
ROAD! Week Seamer 1 feeoun st Date 
or Month | Year “get he ~ aa Nas ROADS Latest Gross Earnings 
Sheen ce ; - - Year on Mitt eceera ies juy 1 to Latest Date 
. Ww . ‘onth > ev 
iis N Od Lexae ave oog 85007 43,673] 872,829| 747,64 Year | Year| ‘Year. | - Year” 
N08 Mo Ee lsoptember 199,242] 177,118] 603,62 O00 | Manrtooh Ge Rap) Sngust 9 $ = 
k LU tem ber! g = ‘ y oe vy ¥ 
fiaksd Sh & P. {September 123-6831 Sor770 aries] 230,605 pal haggggt ran SS sa'voat noes 18,664 
adepany ales] AAHE A) 99 coal of Sivioso},_277's32| MtsZicawtcose i deptemise| 8.083) 750 ‘6300, Be-887 
sencees 404 $2 5 : ne.|218 922 exican Cent’ ee c r 32,536 ’ 25,266 * 
smh Top & 8 Fe.|August....|5,594,73: 2,542) 600,954) 5 {Mexi nt’l.}/2d wk Oct) 516,7 31,494/ 93, 33,116 
Atlanta & Birm.. august ie 4 33/4,855,285) 10, 981,3: 06,715 Me can Intern.|/August 6,718) 432,218 +367 81,816 
> hie 344, 18 981,326 9,454.99 {Mexican R at....| 536,801 nae thant 7,078,139) 5,75 ‘ 
‘atianta & Uhar..|July.....-. ort ’ seen 9 Se aUs | tie Ry.....|Wk Oct 3 533,803) 1,0 -724,308 
Afar aN nei} “easy 98804 ofits) ate tit| Milen saerre- lancer, 1gg.ou0l 103.309] 1.380.300] 1395100 
ugust....| 32,652 y 5,800] 178, neral Range..|: a 195 3° 251,669| 233): 
diesen auews 992 aamSi7 5 272372 vreoee|aiteeey See Oot fate Ae ee 
lee ais € i 2 . " 6 eta “| : . 4 ;, 4 5 
Pat § Ohio.......|Sepvembér|6.029,195|5 P44 F 28,257, poy thy Mo Kan is ned wk Oct 170.218 yoeane 903133 1 eee 
et pert reer ET 5.430,433}17.870,500116.156,516 | “Cgntral Branch 2d wa Gey 819000 1721989] 2.173230) 2'206.808 
Bath&Ham’dep a... .363| 141,306 "398974 434,370 Te ral Branch|2d wk Oc ’ 63,00U)12" 008) 5,135.28 
i ‘ : x ; 0001 20° "782,480}10,770. 5 
Bellefonte Cont’ [September 3,240] 3,084 8.974) 261,580! Mop otal.....-... pa oeedl ant ead "batake 
& Saco R.|August 6,422 5,421 17'957 5,490 || Mob Jack & K ©.|Wk Oct 1 856,000} 783,000/13 521,000} — 342,000 
Bo tech & litel2d wk Oot 4,171 4,949 9°25 14,733 Nw ile & Ohio...|2d wk 0 7,312 1°363 .303.480|11,112,326 
whet nk Geil 199.488) 159,084 2,508° 4,733 || Nash Ch & St L../2d wk eee try tf 1oSs00) 2.108 Ore 0,554 
Canadian N brrphe ees 76,722) 75,1 strat! 2,215,817 i at’l RR of Mex|2d wk oul 191,512] 134:s36 2,103,013 1,969/249 
Cenmian Pacillc|2d wk sept 94,300| 64,9 157,225) 142,045 Nev-Cal- Oregon. Sepemmbar 138/636] 143:526] 3:058¢s51 2;572,520 
(ane Belt .....-- a+ 4 t}1,026,000] 954,000/13 oan’ 00; 7500 segete Cet Augus' 20,482} 24/144 3,058,851) 2 thy a9 
Cent of Janguat | odd 260l 190,590 -989,498/12,279,286 || N Fat ee ee natentias|7,056151 alae 97.177 54°468 
Co eet aeptember 207,460] 190,530) 2 pee et8) gg SadZZ IN F Oe ee et [aaeast | “es0.800 6,701 '379120,996' 245 6,58 
Central Pacitic ‘Aug ape 1,720,853 1,106,454) 5, rth ts. 2,559°273|| Nowtoie & Wesilaugust -. 80,890] "408/215 20,998,245 19,475,6 4 
hat «= |@ 3 + , 5 N . o 2Q1e 215} 1,364 664 
Ghatian South’ [2d wk © 054,803}1,853,768) 4,03: 3'577°740|| nore ok & Westin iad wk 104) 1sabacl vaseseal oes 
Chesap & Ohio. ../Au oy LABS] | 2,0 33,865) 3,703,488 Northern Central/Au Gai] 428'131| 363;635| 6,336,517 263.715 
eet caky |aucust,... 1,645,291|1,167,084| 3,2 2.8 33.438 || North’n Pacitic.../Se gust | 919,036] 31536] 1'812/031 5,652,206 
Guin Gt Weetern 2d nage 150477166] 890,286 216,666] 2,208,736 Nor Shore (Val) . _—- 4,564,335/4,632,5 6) 1,842,051 13102 6 
Chig Ind & L’v ‘loa wk Oct} 166,811 155/859] 2°494/: 1,696,760 Ohio Riv& West. oo 63.4 . rg 12,891,761 12°s62 220 
en lad Smt 4.1 78,5.41/3,96: 889] 2,494,320) 2,173,048 Gale Rive Westlaneuss.---| .20325 517° 20) "136.156 122,606 
Chie & Plaugust .. |4,178,541)3,96 264] 1,692,308) 1,482, ePenn—E .|August....) 567,355 7,921) 37,81 ooo 
PRS pa repre Ee rye gee ge 7'625, 466] Pon are Coy gg re ee Ligsi2v0|10106990 1,127:716| 1,091,938 
Gato Term Te ited Sk Oot] 32-782 1019-626] 1.967.549 12,737,142 Pore Marquette wolzd Ps aa mie 19'878;493 
)& T Pao.lzd wk 32,782] _ 35,683 "488" ,914,876 alt & W'sh ne, 1,26|6,300 
Coin Ch & St L. August... le bos'seg . yt OL H 2,000,059 1 oowaee Pine Bit Ark i t Pry aie eee 
: ugust....| 258; "030° 3'861.550| 3,314, Pittsb . 1556 426] 1. 3,505 
&8outh|d wk 8,561] 230,7 5350) 3,314,228 CO& StI ,556,426] 1,038,2 
Newb & Lau.|A Oct} 129,520) 123°271 481.837] (435.483 Raleigh & U Fear 4,902 ,038,264 
Copper Range. . Aus ust... 17,35 13° 1,918,322] 1,810; 3|| Reading Rai r| August... Bl 6.619'3 4.42 
se + fy 506 . 810,622 lway|A ; 619,318} 5,853,% 
ioe... |aucust 45,378] 30,522 By 27,120 Coal & fede...) pone ---|3,072,882)1,992,195 oLOrld5| _--- _— 
Sear ices | one] lee gir cease Sudiioe., tne Poet tetia, agen! «i its 
: ug ¥ 6,172 Q'ns 8,646 sb & P JA a0 ILS, 1/2,234/5 — O47 ‘493, 
Dav.a BioGr. ; August....) 190,682) 118 63,734 F Gor || ie Grande J ugust... | 107,442 908) 12,080,548 3,510 
Rio Gr, West, ¢|-2 Wk Oct 84 ,673) 381,286 219°63 Rio Grand ot..|Aug ist... 53, 82,255| 231.7 S} 4.411.390 
,630 e So...|2d .973| 49,496 .700} 184,69 
i & Mackinac.| A’ 8,800} 373,500) 5,431,3: Rock Isi’d Syst’ wk Oct 3118 9,496, 104,930 ,699 
Berne Aneaet....| 79.000 oi .431,394) 5,362,578 || Rutland yat'ni|August....|4,413,26 13,702) | 151,197 102.029 
Daioh d Ati. Ost} 34, 67,564 163,517 133 Se aannge snes fe SESS a > er eapn bea Vaaeoie 
Rast & W. of Ala. 5g 299] 510,596 Feet stL&s ag August ...|_ 119,% z| ' 47,439] 150, 2} 7,508,014 
! : 449] 885 5,419 || st an Frang|August.... "208| 108804] aeenaol lselas 
Pesbabansesoee! 5} 16,03 5,624) 878,07 L Southwest ..|2 8t....|3,197,932\2,596,217 234,140} ‘ert 
Bvausy & Indi 3.660" 261 223,343 78,070 St L V t..2dwk Oc 7,992/2,596,217| 6,083 186,143 
an: 660,866] 8,883, 71,161 an & T H..|se t} 163,619) 15y,4 ,033,159} 4,963,42 
&TH...|2 81495; 883'853| 6,849°694|| sen Ante AF mh 16.737| 196: 19} 2;096;513] 2/023; +9 
oe 8, OF At '* A ose ruil... tern ahah 6,32 Senate an 2,023,452 
| share 2ected) | BBR 88 | Remoard ir Blcs| bee HY ALS ° 951 908 
| gat] 88] ant btt Southern ind ,.--/September|, 109-167 estas) asso 5 B:007e% 
} * 522'05 .537]| Ce ../August...0|7, 44 71,903] ’s egy 521,647 
164,426 354" 5| 454,015 ntral Pacitic,| Augu ...017,3836,145/6,443,45 2,464 203.55 
112492 854,857 320,921 Gal Har & $8 A. mn «= |2,054,308/1 SS3 Toe 14,631,674 12,919.67 
| acid aibeal -apeoe pom fe pe BT yep Bede 793.43 
1 _ 5 ’ n » ’ > > ® . 
: eit kU 0 atta Lani Wet fives) Sanne S97 HS) Mean 
: soaasl hgrsay 237088) Margaret. 3 zeti| arto] Gaia) as 
3,954,250)11 ett 345,224 & Mex < 299,753) gns'aee 
; 3} 158.472] ‘5 8,185/10,748,671 Oregon & Calif 690,336 = rey oe 
4,112:753|11,576.645/1,250,042 So Pac Coast. 88.574] 73,20 
12,722/11,576,645/11,250,842 Bo Pac RH Oo 725.204 662'205 
' 112'632] 1,95: 057 412.770\ So ex& NoOrl.... 232,453 oan’ bin 
402.146 Deraril -Fanvans Southern Rallw'y|; ae tye 4,555,172 
: ibe], i8:300) | *39'513 741,200 |Tre # & Poot. 12,077 19712,184,185 
} A . 22" 5 m of: : 
| 2) ts'019] “cas.oas 10a oad | Roxas & Paine. isz0s.] 191.502 
, 29, * 3 ! 77,508) oy 
Lies), Sebeeg Saute on ecuit/ 3.033:13] 2.00888 
210) 1,391, 508,142 io Cent .|: ~_ 16.700 
" 55,04 391,000] 1,31 Tol P & West : $3,815 * 
,049] ‘699,591! 4,870/| Tol St L sae ; 1.172'523) 30,385 
1 S . 7 & W.. . 20x 172,52 
sietig need , He dee| Gates proper oeSS ahd a Bee 
) 3°670| 1'443. ,209,312|| J roper...|2d wk Se . 11,313 092] 366,876 
} Oa|1,448'817| 57483'996| 2°606;600 no Pas System :|auguet = |4,534°682 313) | 153,785) 107.3 
| Bi) as,784] “"Iua:779| 97,001 Va d& Soatiwovt.|s-prember| "60-243 4.24603) 8122'349 9.237 408 
} 367] ine,"157|,851_ pe Ry SEE eh gate 498°760 '767| _'188, S50 
} $4,367) 40,620} 108,869)’ wy cereay Beale seuss... ee resl cetennl 62, Pag 
| “at Seste Beee  secte marmmarsaasanewt sore anes Usseeen eee 
v : 15°700| ° 31° 9,735,617 n Cent..|3d wk Oot 364] 1o'e76| “37°28 1,197,375 
, 1702] 372001] Vane a i Tn la Oot.) 142 1412 37.284] " 35,6: 
) ‘____ ROADS Vv : Yazoo & Mias  Anguet wt 11,208 1,506) 2,246,: 2 623 
n . . V./Septe' , 12,27 ue OB 130,235 
! weeny Valley ings |Current Y. ABRIOUS FISCAL YEARS, vrewber| Sint 663.107 1,637.98 site 
i sees ‘ear | Previous : . 
ty Bellefonee eat! Alt Ling.” Jan. 1 to Au Year RO 
.. |Apr. g. 31 ADS 
anadian Nona Fads "lien. ie July 31) $1,023,865 $585,744 || tMexi ee Se aes 
) & North Wester,” Jan. pt. 3 art 945,07 can Railwa ‘ear | Previous Year 
Chie St P Minn & Venere [Jum 1 to Sept. 30 oapee rg thy bi meee Peg «-n<noeof tam 2 90 Oe, 
: famberiand Valleys Sen 1 nent 20 913 ebe725) ,1.187.8 86] {National RR of Mexico... Apr. 1 to Sept, Sv $4,131,000) 93,812.800 
Take i ual BG Nordivaldan 1 to Aug. $1) 7, 40.208) 16,737,510 Northern Central.......... for > eee 20 g.noeissa]  6.s6s.sa9 
SB Binee cpa 1 Sere 20 L20ei90] | “erapoa| “eWeal aes Ren Mut. Ifo Aug 81] "870.180 9,402/343 
‘ = yen tio sume go) Sue gea! Sp taal gargs inert ea sstaey| ra. 30'308 
* ease . 52'973 D 122% hila Baltimore & Wash wi Jan. 4 T % 208, 36% 
i PesituuagivanialMar, 1 to Aug. 3% : 469.323 || Phila Baltimore & Wash 1 to Oot, 14 ne} 4,481,100 
j seen ar 1 to Ang. 31 5,047 29,123 ||Philadelphia 4 Kr ..|Nov. 1 to Aug. 31 8,964,061] 8,198,683 
; Beso ia Jan, 1 ¥0 ou 14 99 305989] on 171803 sive cn Dale & as Touia!_|Jam 1 to Aug. 3 i 1LOTe.s73] fae 
aS an. 1 to Oct, ;114, ‘ * St L Vand OvlOn ..... Deo, 1 pe 13. 500.164 e 685 
a taternaticial "lan. 1 to 14) 33/426,9 B12'000 ll Torte font tate :|Dee. 1 to Aug. $1} “421, 16,/905.008. 
Results Gee ite ut 19,624, 61] 28,320,577 || Te Haute & Indianap .. Noy. 1 to Sept.30) 2,5 013 410,515 
‘gaat on Non to Aug. 31| 4° 4,445] 15,969,078 Bee ence © peeignee «.lirer. 2 8 as t. 30 2,218,820] 2,000,419 
Raking ena oi Mexican Gulf »800,287| 4,172,287 FS avert nd Fee a Kee ~~ «Tee 3 os Sept. 30 Fe RR cc 
Doth ae 8nd ite Seed On whl: ees eetaed fro ersey & Seashore... Oct 14] 8,620, 505,5 
yf 1 pede. lines po Rg og are parted 7387 1:03.) Moxi **"lJan. 1 to Aug. 31 So ees 135.341 
Riv. Ren uting Sav. Flo °  sapertes 7,007 in 1008, age: oan currency. le : .789.083 
. by the Va'., Cley. Lo sears. *A a Southern ard San: perated. ¢ Includ not include th 
; Bao” lev: Lor. & Wheeling roximate for June SEO RE nes teine ine te vole peat pang 
Ard fa eae eta ce 8 Vaey a ov 
ey" Mil ‘Greek, ‘ot wholly owned, bat 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second 
week of October. The oe covers 49 roads and shows 
oe ee ee Oe oe aggregate over the same week 


























Bai week of October. | 1908. | 1902. | Increase. |_Decrease. 
@t. Southern 56.967| 43.678 18 294, ‘ 
Alabama @t. . 673, . 
eee } 33,404 32,542 7. . sencenes 
Buffalo Roch. & Pittsb’s 159,488 159,084 irr 
ific... ....) 1,026,000 954.000 i aereee 
Osntral of Georcia ...... 207,460 190,550 16,910 cone 
< thern. | 1,185) 2,096 ncenetie 961 
Chis. Great Western...... | 166,811) 155,889 10,922 ........ 
Onis. Ind’plie & Louisv..; 116,188) $9,264 16,934; _—s....j......... 
Chis. Term. Transfer ..../ 32,782) 35.688; ....... 2,901 
Oin. X. O. & Texas Pac. 120,603; 101,011) SEs wamotens 
Colorado & Southern... , 129,520) 123,271) 6,249 atts 
Denver & Rio Grande* $48,800; $73,500) ....... | 24,700 
Detroit copes 34,310) 34,289) aes. ditdbatieis 
Duluth So. Shore & At... 54,458) = 449 2,008 EN 
Evansville & 7,457) see bast 1,038 
Evans. & Terre Haute.../ 33.793) 33,77 LY]. excveces 
@r’nd Trank of Canada | 
Grand Trunk West . i 726,071) 650,693, TESTE) cecum 
Det. Gr. Hav. & Milw. j | 
Hocking Valley.......... 116 626 112,682 BSE - -cenivees 
International & Gt. ¥o.. 182,702) 142,443) wanton | 9,741 
Iowa Oemtral .......... _ 47,3°7) 55,049) ae sete 7,662 
Kanawha & sd 29,623) 18,512 11,111 
Louisville & Nashviile. 726,2\0| 674.470 51,740 
Mexican Oentral......... | 5i6.71~) 432,218 
Minn St P.&8St.M | 170.218 172935, ~.-. 
Mo. Kansas & Texas..... | 418,621, 409,620) 4,001 
Mo. Pacific & Iron Mt....| 819,000) 768.000 658,000 
Oentral Braneb........./ 37, 20.000. 17,000 
Mob. Jackson & K. City? 7,81 4,363) 3.449 
Mobile & Ohio............ 135,00 123,690; 11,817 
Bashv. Chat. & 8t.108nie; 191,512 184,836 6,676 
National RR. of Mexico. . 158.836 143,526) 15,310 
Horfolk & Western......; 428.131) 365,688 2,443 
Pere Marquettet......... 230,971 210,856 20,115 
Rio Grande Southern ... 8,11 18.702) seeiodl 
St. Louis Southwestern. 2 159,419) 200 
Seaboard Air Line.......; 248,2 ll ee 
Southern BRailway...... | 919,71 865,682 54,032 
Texas Contral........... 17,387 16,945 
Texes & Pacifiic......... | 245,926 ........ 
Toledo & Ohio Osntral. 71874! 59,101 12,773 
Toledo Peoria & West’n 24,79 OT |<” “emavtinwe 
Tol. Bt. L. & Weat........ 55,386) 7,550 
WORRIED. cuneedie: ceccces 498,760' 425.819) 72.941 
Saas & Lake Erie.. RS 73,857) 18,857 
enuee 132,494 1 006 
; 
Total (49 roads)........| 9,966,205 9,315,939 749,252 98,986 
Siet increase (698 p. c.)' R ME WE irl 








“Seatetes Mio Quando Western, t Includes Lake Erie & Detroit 
River Ry. for both years. 
¢ Figures are for week ending Oct. 10. 


For the first week of October our final statement covers 


Peoria& Eas’n.a Aug. 

July 1 to Aug. 31.... 

Color’do oy b. Aug. 
July 1 














letweek of October. | 1908. 1902. | Increase. | Decrease. 
. 8 s | - 
Previously rep’é (4894s); 9,508,443) 8 ~ 16,430 826,568 | 

Duluth So. Shere & Ati. | ‘ 53.344 ee 
inveroceanic (Mex.).{ -. 104,100; 104,210) ........ i 110 
Mexican Railway......-; 108000) 108,200) ........ 300 
ee 278,370 290,166 dua soo 4 10.787 
Total (52 reade)........ 10,050,873) 9,297,450, 828,665 75,742 

Bet increase 609 p c.). am Ee: pee eed 








7 Week ending Oci. &. 


Net Earnings Meuthly te Latest Dates.—The followirg 
ee ee ee all Steam 
railroads f statements. The compilation 
> lhe § tn ge A we can get returns of this 
character in that form is given oncea month. Eari 
returns are published from week to week, as soon as issn 
bat for the convenience of our readers all the roads making 


returns are tog tepely Laan eee emer ee 
our y article on earningse—say about 
of the month. 
--- Gross Earnings,— -——Net Earnings.—— 
Gurrent Previous Current Previous 
Year, i ~ Year. 
AiabameGtis’th.a.Aug. 25% 227 65 61,068 
duly 1 to Aug. 2i.-.. ponent pueen RKTT KTS 
Valley...aug. Inc. 116, Inc. 42,199 
ey yt Aug. 8i.... Ine. bas fee Ine, 121,068 
Ane Arbor.b.......4mg- 190,498 169,862 95,680 58,479 
Seudaly 1t0 Aug. 3:.... 362,678 296,889 109,165 102,738 
7.48. Feb fe 5,594,728 $-258.208 12,161,702 11,750,199 
Sit ito Aug. eens ee vars 14,114,938 18,466, 
Atlents & Birm.a..Ang “ 67 
Te4etah. ws we (Oe ass 
AtitetOberALesuy 260262 268,041 79,090 84,909 
Knox. é& Neo.e Aug. 68,510 62,488 22 19, 
Am A ite be dh. 192818 ‘7 tihes bane 
Atlantic & Birw’ oe Ae SA SED.  -onbeeess 
saly 1 to yrs yh . oa.870 a bes Sa SHOEE . . cvvectes 
wAtianticO’st i.0.45g. 1 22 209,780 226,569 
Sain hte ang Or. ZIOLOTT BaeeTe Tanase Fit'boe 
"Shen iinee vk. 12 10797 8,140 = 8,01 
daly 1 0 Aug. 31 - 35457 ys 5759 6,613 


Ba sai SP" SOAS SABES Ftesae Sige zee 





on e' Sowt Sateger Sarees BEAT Tas Bor ote 


mats Ey es @Aug. 2,001,296 1,745,191 
July 1 to Aug. 3:.... 3,861,650 38,314,228 


—— 
ou “Precious Gane Sean 
ear, 
Bengordan a“ kbA 198 868 = LS i 
roost’ 5 141,306 
July 1to Aug. 31°. 328.074 geneee ures Om 
Bath Hamm’ar bAug. 3240 308  j9,, “ill 
July 1 to Aug. 31.. 6,022 5490 Her isu 
Bellefonte Certr’! bSept 6,422 5,421 
Jan. 1 to Sept 30.... 85,083 «Rigg gaels un 
Bridgt. eS .b. Ang. 4,171 4,949 
July 1 to Aug. 81. 9,226 ont? at a 
Guff. R.& Pittbs.b.Aug. _ 759,274 Ssiiss at 
July 1 to Aug. 81.... 1,469,659 125en 74126, 
Guftalods’equeh.eAug. 76,722 "75.104 ac agg man 
July 1 to Aug. $i.... 157,225 142045 aieig Sm 
mee > Ye ane. 250,800 130,900 81.799 <a 
* July 1 to Aug. 31... 605,600 263,200 170/909 we 
nadian edhe a.Aug. 4,076,154 J 1434 
July 1 to Aug. S1--. 8,073/498 ece0oieoe Teele a 
Cane Belt.......... Ang. 18,284 20,856 det-7 461 
July 1to Aug. 31... 25,278 34,177 deticree te 
Cent. of Soense a Aug. 685, of 682,150 86.238 
July 1 to Aug. $1.... 1,400,662 1,360,021 2047 eit 
Oey Tee Bepe a. 214,762 149, 
0 — 4 
Jan. 1t0 Sept. 30.--. 578/521 41910 180760 ry 
Oent.of N.Jersey a Sept. 1,770,853 1,106.454 749,899 
Jaly 1 to Sept 00... 8,640,700 8,577;740 2,518,908 ae 
Central Pacific.b..Ang. 2,054,808 1,853,768 788,991 
July 1to Aug. 31. 4,088,865 3,793,438 1,558,112 4s 
~~ @ South.aAug. 10,961 11,251 2348 ey 
Ceeap. 2 Ohio.S..hug, 3,045501 3.Jerepn . SneCI 
os ° J 1,187, j 
July 1 to Aug. fue 3'216,606 2'203'786 1.208874 een 
Chicago 4 oon. a.Aug. 1 sre 890,286 355,868 
July 1 to Aug. 31.2. 2{000,073 1,696;760 702,027 ptt 
Ihic. Gt. weer n.b A! 730,741 653, 208,50 
Jaly 1 to Aug. Si. 1,411.423 1aoaises 35073 308.11 
Chis. nag yp yon a@.A) 492,508 443,10 21 
Jaly 1to Aug 31--. 974521 S49'316 toes Bie 
Chic. M.& St. P.a..Aug. 4,178,541 3,964.073 1,453, 
July 1to Aug. 31--. 6,581,006 7025.66 S.0c 088 bo] 
Chic. Ter. eam: b.Aug. 41,296 145,871 : 609 
Jaly i Ang. $1... 261.817 284,003 118,755 11397 
On, NO. a“ T. P.a.Aug. 2,628 503.477 127,681 
July i > ane 31 vinnie g76506 


258,561 230,701 
481,837 485,483 
553,719 527,941 a 


04,467 
151,085 
Aug. 31.... 1,094,447 1,042,141 4 
Colum. ow’. & L.b. ane. 17,357 13,506 6.051 378 
July 1 to Aug. 31.. 33,820 27,120 1802 718 
Cop ; 45,878 30,822 
per Ranges ANE. isiess «Seok Store. Saam 
Corn wall.a.......... Aug. 9,969 10,058 4,635 
July ito Aug. 31.... 20,371 18,646 8,983 
Co ll & Leban..A 29,411 172 16,404 +1843 
"July 1 to Ang. ic, 63,734 sreat 36,026 2430 
Cu 1 - Val.b.Ang. 190,682 118.673 _ 52,678 
Jan. tt Ane. 31.... 1,266,090 777,504 ps Py 
De aki @’de.b.Aug. 1,609,202 1,570,494 627 
. Juy 1 to Ane 31 aa 3,087,278 — ct 
Detroit om &’c.aAng. 79,686 67,564 
Taly 1 to Ang. 21. -.e 163,517 183,031 51,860 4281! 
Detreit Southern.h.Aug. 153,277 133,079 37,015 A 
July 1to Aug, 31.... 292,012 244,997 pees Br = 
Dul. 80. 8h.& Ati.b. 268,980 263,443 1 
July 1 to Aug. on. 530219 660 — 320,948 
Wildes csisciccce Aug. 4,655,601 3,660,866 1,404,311 1,260,870 
Juy 1 to Ang. 3:.... 8,883,858 — 3,117,891 2,186,653 
Fairchild & N. East.Aug. 3,057 def.339 i 
July 1 to Aug. 81... 3786 5307 89 ) 
Farmy.& Powh’t/naJuly 6,067 vig det.498 om 
W.&Den.City.bAug. 259,118 219.4 90,889 
ee rt to Ate. 31... 522,055 454,015 199,497 12178 
Goneace & Wom -b.— 
_-. 40,169 38,384 27,888 
ta its 0 Sept so . 100;704 ald psi } 
RE.a Ang. 178,248 166 , 
Gooray ito Aug. 31.... 354,857 me q72,244 sal 
Ga. 8outh.& Fla.a.Aug. 138473 1 30,048 
"saly 1 to Aug. 31. --- 277,981 yo ca ia 
LLGlobe& N.aAug. 31,878 
wae! .* © Aug. 81.... 61,562 Brace 36,237 ma 
5 Yan...Aug. 2,85 854,557 
re Prank of ei Bl uss ieee a! ies: tr) 1,652,663 
Gr Trank West...ang. 419,492 874.729 a wa 
Oraly 1 to Aug. 31.... 865,750 738,248 ee 
Det.Gr.H.&Mil.Aug. 121. 176 102,197 ae Hy 
July 1to Aug. 8:.... 219,479 1977580 rer) 
Gulf & Bbip Isl. ..a.July seuans oe am 
Valley.a..A' seats 5 
SN rem re | 
mi i aes a. “3 36,4 ais 11 407300 = 
Houst,£.4W.T.b...Ang. 60,261 67,434 Gehan wit 
July 1to Aug 81.... 124488 128,297 bw 
Houst.& Shreve b.. Aug. 14,158 19,366 by +} 5'639 
July 1to Ang. 3:.... 29,512 36,577 rd : 
tment ce tie, BaTLAge Beas Atte sie 
(36, Uh 4 towne Ae isaees ST ol 
lows Central.a. .. Ang, son.ere potted re er 
July 1t0 Aug. 41.... 397,874 7g 28988 in 
Kanowhed & Miob. 0 Ang 151,959 43,960 det] 
seis a kore fuse nae 
b.a a 
Meas my boule ANE: Dbos sonst Shaw BEM 
Lehigh Valley BE,—BSee : 4 ‘al 
se ne 


es 
Ee 
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dor. 24, 1903. ] 
— — Net Earnings.— 
pore rretious Ourrent Previous 
Year. 7 ¥ = Year. 
234 48,784 19,249 20,845 
laine Toye Tae 156776 97,001 «36,990 41,411 
a“ Inc, 32,499 Deo. 26,846 
a eng, B1.n-- Inc. 167,851 aoe wee" a 
44,367 40,620 yl7,183 y 1 
wins Are et. (108,869 «=—«-77.789 29,692 21,517 
My Lbywy «72,908 «68,815 95,716 24,755 
ia Hen, Cony.b.ang. 3,017,089 2771,892 841,070 _ 826,415 
Laity 8 ee gi. 6,042,171 5,481,136 1,730,579 1,630,973 
pang. 10,819 11,580 def1,046 def 2,226 
sisgon & Jenvig = " 91874 «=: 21,600 def.2,260 def.3,931 
9,786 10,090 _ def.160 1,248 
signs Gr Bev 18,664 18,608 def.1,818 8,920 
Ty i xo.Baaug. 34094 31,935 18,942 17,048 
ee ee. 252.973 220,128 121,012 108,565 
> oes ga's7) 1,928 40,821 
Sept “30.... 95,047 , ; 
bon by Bang 82,536 $1,494 12,178 11,412 
ae So Sept 30... 195,086 171865 64,422 51,174 
815 1,699,187 -_ 473,389 491.085 
CO ang. Are 3 16, 601" $03 18/491, vd 3,969,568 4,022,738 
fiternat’l...Aug. $86,801 533,503 215,588 197,869 
Daath ito Aug. $1.... 4,800,237 4.172287 1,879:298 1,502,710 
Mimatoutbwa.Aug 3,953 8,812 1,284 1,277 
Tay 1t0 Aug = “ 711 7,708 2.570 1,727 
50,068 44,291 10,714 9,031 
movie! Meth. «98571 «93197 «18,085 «16,497 
aslo 053 307,028 v118,194 w135,256 
-- ae a eess 624:336 vi0v.602 267408 
BEALE M. 603,560 579,969 302,932 263,979 
eT ie ii DANG: 1 198,202 1,172,248 569,566 539,786 
Mo Kand ‘Ang. 1,489,563 1,435,140 351,082 474,220 
eer ag 3 © 2'766,665 2,706,700 598,887 748,796 
Mo Paaiystem.b..Aug. 4,020,880 3,318,722 1,474,977 1,179,621 
Jus, 1t0 Aug. in.-.97,744,961 23 008,57 8,851,297 7,238,400 
Molle 561,353 138,642 153,307 
Mi ie ang. fms, O0hboe aaieels 319839 © 28s;740 
ChéGtL.b..Aug. 820,615 n735,608 m224,320 245,822 
wha 1 t0 ane "$31. m1689,000 m1475,427 471,169 493.360 
ate Ang. Mer AUG 7a2'828 5 B76:780 2620468 1,97e 161 
Jum. 1 to erre ’ s ’ . , ’ ’ , 
A 18,755 15,233 8,676 6,088 
ai fwiug 31. 86,695 80,322 15,740 13,589 
a" 10 bye ad ana5 e308 Leer 1,611 
diene ’ 9 2 * 
Yon. &Wesl-nang. | 690,890 408,215 283.938 88.8 
° july 10 Aug. 31... 1,364,087 746,060 482,828 126,826 
K.Y.8u, & West.a 918,104 134,342 81,850 39,168 
vir ing Ane. 482,820 263,715 201/879 78,045 
tend Aug. 1,927,290 1,713,404 769,552 _ 713,771 
Mey iv Aug 91. S'870;814. 9276.41 1,549;784 1,547°035 
Northemn(antral,bAug. 919,036 681,836 234,576 205,176 
Jui 1to Aug. 31. . 6,882,245 5,402,845 1,577,592 1,499,492 
North hore (Oal.)bAug. 63,464 56,020 28,318 25,5 4 
Mar. lto Aug. 31.... 379,159 15,971 178,560 141,158 
onhuy ite ws ue $7818 32879 ©0988 
sone ’ . * ’ 
Paciie Voast Company -See Miscellaneous Companies. 
Lnesdtreetyop 
Ti fPita at Aug 1,290 10,106,990 3,961,662 3,842,462 
to Aug. $1, .62;191,069 73:298369 25 a1a;soe 25,120,056 
esto! Pitts. aE. Teed Inc. 723,200 Inc. 181,700 
‘nie Aug. 31.... Inc. 4,481,100 Dec. 224,900 


Pere Marquette.a.. 


084,991 


992,122 415,557 294,179 


Sept. [IL 
dan. 1 to Sept. 30.....|| 8,487,094 [17,764,083 2,615,089 41,957,396 
Philadelphia Co.—Bee statement on page 1288. 





Phil, Balt, &Wash.bAug. 1,195,127 1,151,027 391,726 449,126 
eines Aug. $1.. .11,076, eed 9,999,278 8,044,119 3,174,019 
«Aug. — 780, 526,223 805,586 166,952 
Jan. ie keen, 5,164, "130 4,056,685 1,670,349 1,368°278 
Pine Blaf Ark, BR... Ang. sgn 2,257 k44 966 
rm.b.0¢m on 4,428 k296 1,652 
0.4 Bt. L.aSept. éaies ap 2,078,503 670,496 629,476 
dm, 1 — epee ote. ss/o0s,062 4,698,929 4,517,761 
Ra 3,04 udgeitgio 
Ry lto 18 Ang ae 10:18 Medal 8/080 ii PEA 
“Miata ag 3,072,882 1,992,195 1,312,817 535,837 
oan 1 to Aug. 81.... 6,204 a Bois 370 2 e4b.390 1,089,645 
My a oe. Ag. 2, 242,313 25,143 df.282,144 
BEY, ae CRS S767 498,510 758,730 4f.540,911 
9 3 2,234,508 1,637, 
Way 1to Ang. $1.13 00 ce 4,411,880 3,402,120 oa:ree 
Ming o-b..... ang. 116,500 
to Ang, 81... 235,402 
“halal Comp's.b Ang. 370,196 
ha, ae — bas 734,136. 
ari hag 3, 2 15,544 
toraae Ot. A 
Dee 1 to Ang 31° cizs'i55 
mente t South.» Aug, 26,001 
to Ang. ht 66,208 
ae o meee’, es | 
iei.b.Aug, 1 
a it Lt Ane $1... 236,140 ieee ‘tes Ba 
Way tte aa Ate 8,197,982 2,596,217 1,288,489 1,053,643 
WlouinSwest bg. ans’ °083159 4,968,429 2/324,105 1,034,998 
FWY ito Aug dr , 588-490 529,508 180,098 101,266 
Mbt Advan t ne Ane8.oe7 1966371 325,421 291,978 
mm Wo Ape. go:.-. s.larane a,irzisso aieoco  orbraTa 
Tae Bent 125,533 128,438 15057 BB O18 
Matt A Ling . 376,751 160,327 154,840 
Jay 1 dang 998,213 920,662 226,755 234,130 
“Treas iilas "ore “eran “aunt 
Ang 81... 913,390 132’814 ett ry 4 





Roads, 


iSentpern Pad.u...A’ 


July 1 


Coral “yor b.Aug. 
July 1 


to Aug. 31.... 


Gal.Har.&8’) A bAng. 


July 


1 to Ang. 31... 


Gal. ere & No.b. ied 


daly 1 


to Aug. 31.. 


Guif W.T, & Pac. bAug. 
July 1 to Aug. 31.... 
aie Weat.b Aug. 


July 1 


to Aug. 31.... 


M'a’n’sLa.&Tex.bAug. 
July 1 to Aug. 31.... 
NY. Tex. & M.b.Aug. 
July 1 to Aug. 31.... 
Oregon & Oalif.b.Aug. 
July 1 to Aug. 31.... 
So, Pac. Coast..b.Aug. 
July 1 to Aug. 31... 
=e yy Co.bAug. 2 rere 4 


July 1 


Aug, o1 


Texas & . Orl.b. Whew 
July 1 to Aug. 31.. 


Svuthern Rai! way Syst — 
Southern HaliwaAug 3,746,312 
July i to Aug. 31.... Ta “376 


Mobile 2 Ohio.a..Aug. 


July 1 to Aug. 31:... 
Cin, N. Oat P.a.Aug. 
July 1 to Aug. 31.... 


Ala. Gt. Adm a..Aug. 
J 1 ~ 


Ga. 
Tv 


to Aug, 3 


hones 


South.& F.a,aAug. 
uly 


1 Aug. 1 ... 


Texas Central.a... Aug. 


July 1to 


Aug. 31 


Tift. ny & G.Aug. 


July 1 


Aug. 31.... 


Toledo ae Canta, Aug. 


July 1 


Apr. 31 


eae EY & West. bSept. 


duly 1 


to Sept. 30.... 


to Aug. 31”. 14,631,074 12,010 067 


eer @4534,682 24,254,693 ¢1,989,005 e2, 


Virginia typo t .Aug. 
July 1 


Aug. 31.... 


Wabash. b.. lee 


July 1 


Aug. 
te Aug’ 31. 


wae “2 Seash.bAug. 


Jan. 
Wheel. Ph “ae b.Sept. 
July 1 


Aug. 31.... 
to Sept. 30 


W'msp’rt & No.Br.aJuly 
Wisconsin Centr’).bAug. 
July 1 


to Aug, 31.... 


Wrichtsv.& eee Bane. 
July 1t ‘ 


Aug. 31 


visnealtien: Val.a.Aug. 
__ July 1 to Aug. 31..... 1,064,783 

a Netearnings heregiven are after deducting taxes. 
& Netearnings heregiven are before deducting taxes. 
figures are in Mexican currency, and are convertible into 


e These 
gold at the current rate of exchange. 


a Net, after ——— 
and 1902 respectively 
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7 Gross Earnings. —— Net Earnings,-— 
Current Previous Current Previous 
Year. Year. Year. ¥ ie 
7,896,145 6,443,488 2,155,657 2.061,158 
4,197,089 4,252,695 
054,808 1,853,768 788,291 974,821 
“oss: 865 neo 438 1,558,112 1,613,569 
526,853 7,660 df. 112,998 77,812 
1 102,048 1,010.08 7 4£.147,154 135,252 
134,976 71,742 51,112 24,398 
252,074 100,696 78,883 27,630 
12,891 18,780 def.4,915 6,834 
26,546 32,2 18 def.5,842 9,491 
148,584 165,787 4,492 72,986 
299,788 341,686 40,263 159,208 
351,976 334,704 89,180 137.259 
690,386 71 8,863 179,046 246,281 
32,062 40,245 1,830 20,630 
68,574 73,209 1,138 35,842 
361,575 328,239 124,438 95,284 
725,204 662,205 267,022 211,495 
118,530 98,559 50,354 6,887 
232,453 201,516 80,034 32,036 
2,290,169 1,154,635 882,594 
5,490. 342 4,555,171 2,210,285 1,836,506 
310,251 262,004 55,935 64,288 
634,030 528,212 116/122 126,044 
3,498,256 1,168,691 1,055,567 
6,789,672 2,069,938 1,847,540 
593,143 661,353 138,642 153,307 
rope > 1,116,615 312,839 285,740 
2,628 603,477 127,661 127,263 
1, 77's 516 976,556 265,089 250,938 
258,522 227,421 65,894 61,053 
502,371 429,862 121,152 11 13101 
133,473 126,583 30,048 35,411 
277,981 241,968 64,444 68,047 
43,088 37,869 3,117 2,897 
77,231 63,436 def.5,174 def.942 
16,651 15,279 8,255 7,087 
33,815 30,335 15,739 14,062 
358,459 262,962 98,613 45,557 
688,304 536,641 198,752 119,559 
113,607 105,872 27,512 29,587 
336793 293,434 83,369 70,151 
7 
Aug. 3:....¢9122,840 g8,395,550 24,064, 442 retrer 4 
58,023 51,638 9,423 21,656 
118,943 104,510 30,729 43,367 
2,121,424 1,903,704 671,232 8, 
4,121, 580 3,625,235 1,261,502 1,108,718 
744,750 694,350 366,161 353,961 
3,051,683 2,789,983 849,455 44,055 
413,524 351,221 140,791 78,866 
. 1,241,395 1,048,160 389,086 239,947 
19,020 15,947 5,838 7,201 
618,539 594,016 245,326 242,125 
1,243,951 1,141,936 474,543 449,880 
x11,203 x12.271 493 3,261 
x22,668 x22,998 2,349 851 
550,814 505,217 39,891 15,506 
946,277 73,129 def.9,117 


taxes, is $123,537 and $113,319 for 1903 


is $284,434 this year cguinat $211,191 last year. 
e Results on Monterey & Mexican Guif included from March 1, 1903. 


f Thirty per cent of gross earnings. 


‘or August, and from July 1 to August 31 net 


g Length of road having been reduced in July, 1903, by 562 miles 
on account of sale of part of the Oregon Short wordy syatem, tigures for 


1902 have been 


to conform to the new b 


h Includes Iron Railway Oo.’s earnings in both years. 
i Houston & Texas Centra) and ite yrs ff lines are no longer in- 
figures 


to make rae comp: 


pivision in in 


years. 


cluded and their copainn be have been eliminate 


from last yeare 
‘es include results on the Buffalo & Allegheny Valley 


k Expenses increased this year on aecount of expenditures for im- 
provements. 


m For Aa 
year, again 


$1,803,109 last 


other income total net is $3,119,054 


year. 


n Includes Paducah & Memphis 
= r Anseet gal inolude 


eteds Sprit eo 


year. 


uding remittances 
the period J a5 1 to Aug. 31 is sronaae' 


August, 1902. 
passat lee additions to property againat $04,589 nee 


om July A 


after adding other income total net fe $1,840,906 this 
For the two monthe after 
this year, against $8,376,690 


Division in oo Expenses 
735 a for ad ditions to property, 
to Aug. 31 oh 


last 


Includes results on former Southern Pacific of Arizona, Southern 
Peeitic of California and gpa inves of New Mexico, - 


q Incl 


last year. 


A Vor August aa income is $9,462 this rear. 
Fry Aditional 
statis 19 mm ey 94,7 
and also tise viowlde Bou fouthern 

years, 


v For Auguat additional income is $16,860 this year, 
1 to Auguat 31 additional income is 


812,122 iast y 
G21 last year. 


ear, 
$31,729 this year againat $37,¢6 


From Jul 


July 1 to August 81 a 
89 last year. 
of Savannah Florida & Weatern in both youre. 
and Sanford & St, Petersburg Ry. in. 


roada, total net income for 
year, againat $120,903 


, againat $3,904 
this year is 


both 
against 


x Includes $436 * other income” for Aucuat this year. *gainat 884) 


lest 
687 


ear 


From July 1 te 
this year, againat $678 last year. 
Inciuding other inoome 


aaa a aarnia a $a1,D17 laat year, 


wha, 


at. ‘term 


ots R, of , ‘pata 


plsv, Lox 


Ohio & 


ug, 91, other ineome inciuded, amounts te 
total net from July 1 to August 81 is 
& Littl Kana- 


heeling, Ravenswood 
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7s ———— and Ri 
and operated by 
"sae he yay 19038, tax to $149,216 
Si conee Sisyv.607, after deducting which net for Auguat, 1 . was 
486 against $1 fees ye From July 1 to August 31. 1903, 
taxes and rentais amounted 


to @339,182 this year against $379,344 
last Sear. after Somneting wi 
agaipet €3.077,091. 


hich, balance is $3,775,756 this year 
t Kansas City Sab. Belt included in both years. 
{ Includes Lake Erie & Detroit River Railway for both periods. 
{ Includes Rio Grande Western for both years. 


Interest Charges and Surplas.—The following roads, in 
addition to their gross and net eo in the fore- 
going, also report charges for interest, &c,, with the surplus 
above or deficit below those charges, 

-—Int., Rentals, etc.—. —Bal. of Net Earn’gs.— 


os eud rentais amounted to 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Atlantic & Birm’gh.Aug. ot ae ee ff 
Reysate a Sept. 4383 522 3,522 1,471 
Jan. | to Sept. sv ... 4,874 18,391 10,973 
Bridat. & ‘aco Riv Aug. 505 $35 1,302 1,670 
July 1 to Ang. 31 ... 1,012 1,066 3,413 2,499 
Buffalo ——. Aug. 12,330 12,501 *22,600 *23,39 > 
July 1 to Ang. 5:.... 24,702 25,003 *46,332 *38,413 
Gent. New Eng)snd— 
July 1 to Sept. 30.... 39,879 38,661 "19,762 * def.7,89 
Jan. 1 to Sept. 30.... 117,892 118,603 *31, 757 *def.8, 787 
Oent. of . pang at -Sept. 482.368 379,556 267,517 df.126,687 
July 1 to Sept. 50.... 1,478,217 1,145,915 1,040,086 af.136,579 
Giev «in. — @e1..i Ang. 240.0°9 387.125 282,571 157,647 
July 1 to Ang. 31.... 477,107 466,158 608,097 296,290 
Peoria & East. ...Aung. 33.688 33,688 31,447 27,403 
July 1 to Aug. 8:.... 67,376 67,376 37,091 41,467 
Range..... Aug. 5,875 5,875 16,724 10,480 
aes = 1 to Ang. 31.... 11,750 11,750 42,924 19,179 
Cornwall & Leran _Aug. 4,019 3,993 12,385 8,430 
July 1 to Aug. 8:.... 8,05: 7,977 27,874 16,357 
Den. &B.Granoe. Aug. 381,943 $321,778 {*293,199 {337,606 
July 1 to Aug. 3:.... 6569.8 640,598 #*613,339 1*756,207 
Dal. $«. Sb. & ati...Ang. 88.642 79,*42 *25,799 *35,380 
duly 1 to Aug. 51.... 177,286 159,787 “37,144 *70,437 
Generee & Wy min 
July 1 te * Bept 80.... 7,278 7,081 20,610 21,422 
Jan. 1 = Sept 30 Lica 19,908 20,185 48,565 49,517 
Gila Val.Gilob« & N.Ang. 7*,650 76,636 12,165 9,225 
July 1 to Aug. 31 ... 414,046 [1+,780 22,191 16,008 
Gulf & Ship Isi.....July 19,208 13,073 "41,754  *%32,64. 
Blocking Vailey.... Aug. 80.999 76,377 *158,483 *156,627 
July 1 to Ang.3..... 159,181 147,292 *°*314,209 *311,133 
Indians Il). & Ia....Aug. 17,833 17,833 1,127 18 623 
July 1 to Aug. 3:.... 35,667 35,667 def4,385 26,600 
Kanawhs & Micb...Aug. 19,70 13,118 “8.471 “af 19,144 
July 1 to Aug. 3:.... 32,055 25,457 *5,572 *df£35,928 
Manistee & No E .. Aug. 6,051 6,051 12,891 10,997 
Jan 1 to Aug 2:.... 48.404 48.404 72,608 60,161 
Marviand & Pe: n. Sept. 2,875 2,875 9,308 8,537 
Mar. 1 to Sept. tet 20,125 20,125 297 $1,049 
Minera) Range... Aug. 9 697 8,197 *1.220 *954 
July 1 to Aug. Thane 19.393 16,393 ‘*def.970 *392 
Mo. Kan.&Texss.Aug 223656 317.842 24.326 156,378 
July 1to Aug. 3:.... 664,606 626,615 def.45,569- 122,181 
a ~ s4ny St.LAng 149,942 151,187 74,338 94,635 
to Ang. s:.... 299,968 802.274 171,206 190,966 
ie A stag Aug. 2,192 1875 6,484 4,2'3 
July ito Aug. 53... 4.284 3,750 11,256 8,839 
MM. Y.O0t.& Weet..Ang 64,572 59,903 169,266 28,957 
July 1 to Aug 21.... g 3 388 etz0.303 300,845 6,494 
Horfolk & Weet’n....Aug 222,.°91 1380 546,661 602,391 
duly 1 to Aug. ol... 465,782 ios 1,104,002 925,945 
Borth yy Tee 14,629 11,496 13,689 14,808 
Mar. i to Aug. 6:.... 84,208 60,476 94,292 80,682 


t 
ry ay Ah Mill My yh ng wholiy owned, bu 




















t Includes Rio Grande Western for dota years, 


fein tes figures include Bnd arate printed 
Hes an 0 
duwing period lod From Sul July 1 to August 31" 


men a daca ca 
{ [nclades Lake Erie & Detroit River 


Ball 
adafns Sere ciate, $941, serps 
oro en an at 

in Angust 1902. From July 1'to augoat *P “y sears VOOR wad get 
betterments and additions this year, 


@ These are net charges after ‘anecudaal tor poe Hee 
mS. — bP my Goatwat end ite Subsidiary lines ary, 
a an r earnip ave been eliminated 
tigares 10 make proper comparison from lag pears 
x [nterest on advances b: thera Pacific not 
but figures include #11,88) ap appropriates TOF etarman at 
tions to pro es and equi, 
July 1 te dave — equipment in Apr., 1908, and $101.35, SloLa ae 


y Senaene guaranties on certificates issued for Chie. & 8. ine, 
LEsgIGH joonas RAILROAD Company, 
“inn “aa “at lag 


Gross earnings..........2,754,704 1,44 
Operating expenses ....1,489,900 l'es7nnp 


Net earni 1,264 
Other income,” . dsio08 Tostrs 
Total income ........1,312,868 
me -«-----,1,812,868 rr am 


988,784 
__ 10600 


1,008,684 
1,442,670 dha 


7 


5, 
3,012,573 
ane 








il 


Sn F oa Pewee Sera ee se eee en ee ee EE RS oz OE IEEE Te roma cE BEE. ERECE ac EEE ES ERY FE ceem. eemeevee_o.ccoterenrcr 


ima | 


493.7 
Addiv'ns & improvem’ts. “S900 v0 
Total dedactions .... "850,627 


ny _T1eo00 
"¢02,799 


Net income........ eouee 762,286 df.631,409 
Net ine. Lebigh Val. and 
oth. contr’:l’d coal cos. 5,1742 df.220,824 


Total net income.... 813,978 d£.852,298 











Companies, 
Amer. Light & Trac.July 
Month of Aug. ..-.... 
Buffalo Gas Co Aug. 
Oct. 1 to Aug. ype 
Col. & Hock.C. & Ir.Sept. 
Apr. 1 to Sept. 3u.... 
Comberis nd eres uty & 
BOER. (Os. ccese- 
E1tison Elec. Ium. Co. “4 
Brock'on, Mass..Aug. 
— * River Gas Werks 





18,108 
hi16,421 


225,110 
7,256 


24,771 
204,283 


16,471 
144,730 
84,876 
184,647 
22,824 
118,49 


baat i 


—< mentite —_ 
orporation oe 
Jom. 1 to Aug. ed 
Mexican Coal & (..Aug. 
July lto Aug. 3: 
Mexican Tel’phove July 
Mar. 1 to July 31 ... 
Milwauk. Gas L. Co.Aug. 
Jan. 1 to Aug. 31.... 
Minneapolis Gen. Elec- 
tric Co 


144 


39, 
78,059 
Pacitc Coast Co..aAug. 567,853 505,249 
July 1 to Aug. 51... 1,127,716 1,051,988 
Philadeiphia Oo.- See statement on page 1288. 
Pittsburg O alo Aug. 
Jan. 1 to Aug. 31 
Pocahontas Coliieries 
company ......... ug. 
Jan. 1 to Ang. 31 ... 
Pat Ob Board & Pa- 


weeeseee 


409,631 


he proportion of the dividend on preferred stock 
giegne this year, againet $2516 is last year, lea ; wag 8 
924,710 this year, sgaipat 921.2601 last sear Tonthe 3 ps5 300 
for the dividend was 893,968 this year, against $45. rtf 
leaving # surplus for these 2 months of ot 656, 180, gt tor 2 
¢ After deducting $5,841 for depreciation, the net 


yy we aap thine Team tore deducting general &1° 


Interest Charges and Sarplas. 


—int., Rental, ee Ball 1 ee 
Ourrent Previous 
Year. . Year. 
$ 


15,130 
1,056 


Oompantes. 
yoy y Telegraph & 
» Co Aug. 


15,848 


Find Elee. Tiium. Ou, of 729 


Srvockton, Mass.. 
Fall Biver Gas W rks 
Jan. 1 to Aug. 31 .. 
Lowell Electric Light 

Cerporation ..... 
Jan. 1 to Aug. 31.... 
Mexican peat @ O.. Aug. 
July 1 to Aug. Pisce 
a ~ ae Gen. hig 
July 1 to Aug. 81.... 
Pocehontas Colteriaes 


tan 8 Aug. B1...- 


85 sonecoes 
618 
1,112 
008 


1,289 
x 9561 
841 10,123 
19.719 19,686 
6,150 
16,300 


eoeseoer 


16.178 


\l Se Ste |) 2 2 -TR 


eet 


oecesoer 


414,539 
115,876 
depreciation the net oar yd 





Pere Marquetie.. Sept. {158,708 $135,234 [|256,854 [158,945 
Jan. lto Sept. Bu U1L,B4V AvP 11,190,445 [1,262,680 766,951 
ine Ly Ark K.. Aug. 608 482 def.564 483 
1 te Aug. 21.... 1,216 966 deL.920 686 
Au tat es ace 888600 895,721 865,855 4.525 
july 1 te Aug. 31.... Lorene 171,441 1,861,546 4f.1057505 
RioGrande Junct...Aug. 7,708 7.708 8 7,141 
Dee. 1 to Aug. a. 69.575 69,276 57109 7 
BioG-andetoutn Ang. 17,8433 19,083 *7,642 “7 Ate 
duly 1 to Aug 21.... 35,2464 38,066 "18,211 *21 641 
&. Jos. & Gr. Isi’a4..Aug. 16,959 18,454 2,856 17,065 
July 1 to Aug 8: ... 37,468 36,9064 6,A15 ive? 
Ot. L.& Sen FPran.(in 
Obie & East iii 198 *409,019 *835,216 
July 1 we Aug 6:1... yl orb oesy 18,208 *712A64 *506,957 
Gem Act.&4r FP... 4,852 ae SS eee 
July 1 to Apr. 20.... x731,206 .....-.- 61.266,365 ...... 
Pac £83 22,675 saan 32,861 
July 1 wo Bept 30.... 67,760 68,026 82,677 
Southern Pac.. - Aug. $7,824,568 coerceve “41,648 446 vearses 
. July 1 to Aug. Pred Sty oupsakes “GL.1896 986 neerenne 
Central... - Aug. 2.582 83 644 B14 
me 4 ite oe 56. aw 6,166 5,106 Gef.10,840 4def.6,04; 
Tit. Thomasy & G Aug. 426 4,026 4,229 8,011 
duly 1 to Aug. 3i.... 89528 id 6,009 
Bolede & Ohio «n.. Aug. A78 38,068 *60,148 *6,900 
Gay ito aug 31. Feees «Fons. 150088 “ghee 
‘OL. Peo. & Wee. Sept araes 22,638 4,504 740 
™ July 10 Boyt BO .- O90 C7614 140844 $097 
an ene Br.July 2,167 2,404 80/1 4,797 
Covtra\.. Aug. 848 145426 *100,044 *90,146 
wee lt sug 81.... 29626 295,100 *186,266 *160,740 
ter allowimg for other ineome received, 
chose agecee “0 efor sores s genes toome end ig and fon 4 
(pig, 200.8 hans ip 266 Your see, pe surpiee tor sacanou on 
fee ee o4 al etre * Mi ket ume honthe : saioting 
thie yoar ageinet iast y ; 


€ “¢ After dosnetat by, 881 for 
eivht months 


Raa a aaa ee is winking fund and preterres aividest 
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= RACTIUON COMPANIES Street Kailway Net Karniags.—In the foliowing we 
grBEET gAlLWals AND T ings for the latest | 820% Soth the gross and the net earnings to latest dates of all 
following table shows the tga A op wr ton able to ob. | STREET cailwaysfrom which we have been able to procure 
» of slleraust railways from which we & ent of tre | Monthly returns, As in the case of the steam roads, the 
‘weekly or monthly returns. The nas is, the | returns of the iifferent roads are published by us each week 
jpble ie the same 88 that for the steam stg ee for the | #8 8000 as received, and once a month (on the last Saturda 
frst two columns of figures give the ol ohn Genein 3 | of the month) we bring together all the roads reporting as 
idost week or month, and the last two na indtading suap | done to-day, 
the calendar year from January 1 to an -— Gross Earnings.— ——Net Earnings.» 
be k or month. bg rrent Preetous Curae ve 
; ear, ear. ear. ear. 
gTREET RAILWAYS AND TRACTION OOMPANTES . 3 : . 
Latest Gross Jan 1 to Latesi Dat . | american Light & Tract. Co.—See under Miscellaneous Companies. 
GRoss Our'nt Ourreni Aurora Eligin & Ch'‘oa- 
EARNINGS. Week or Year.| Year.| Year. . Scag Sept. 44,394 teedcheo 24,249 eccccece 
— July 1 to Sept.su .. 157,436 = ........ GOOG - civicwe 
_————. 
* g6t.agg | Bixehamton Ky b..Sept 91,932 18,482 11,275 7.973 
. Jan. 1to Sept. sv.... 182,691 159758 85,560 67,078 
. 1] 188958 Oct. 1 to Sept. 30.... 282,867 208,067 106,253 90,480 
3, California Gas & Elec- 
7 42702| tric Corp.a........Aug. 227,656 coccceee 90,498 coc cscs 
.. |227 eoeesee. | @ Central Pennsylvania 
344.539 | TractionCo.a . Sept. 45,753 38,391 9,039 15,876 
147.405 Jan. 1to Sept.4O .. 391,143 344,539 117,010 138,609 
300,864 | onic. Milw Elec Sept. 40,921 19347 81,101 132,359 
Jan. 1 to Sept.30.... 194,636 147,406 127,700 87,558 
707,435 
Rie Weonee b- shag 56,545 49,301 30,268 24,819 
4,38 " # 
ease June ito Aug. 31... 154,678 140411 (78,493 72,255 
1 895 Jan. 1to Aug. 81.... 341,503 300864 149,495 ........ 
596 | *Oin Newp & Uov. Licht 
808 | &Tractiona .... Aug. 112,576 96,217 50,749 41,823 
616,6<6 Jan. 1 to Ang. 3: ... 794,067 707,485 884477 805,641 
taeataes Oev.Painesv.« &...Sept, 23,028 19,896 10,050 8,468 
x4 Jan. 1 to Sept.3u .. 164,886 151,895 70,878 67,499 
x “eveland South weet’n 
= = Traction Co... . Sept. 43,159 80,464 17,829 15,468 
jaws Jan. 1to Sept. 3u.... 380,232 219,969 135,493 98,848 
eoeceee. | Detroit United Ry.m (all 
pr: perties).a ..Sept. 411,813 870,959 179,216 166,697 
eeoseee-| @25,701) «2.2... Jan. 1 to Sept. su.... 3,304,050 2,953,124 1,356,572 1,285,107 
Oelath-Bup, Trac. .Aug. 57,x80 51,457 50,572 24,952 
: coeccece| coeccces|  cosccuce Jan. 1 to Aug. 3. ... 413,683 349,496 184,737 165,592 
Gast. Ohio Trac’ .a June 17,049 18,739 6,586 8,198 
a ae Jan. 1 to June 30... 87,517 81,490 28,837 31,535 
128,031 | Gigin Auro, &™: b.Sept. 40,446 37,806 18,390 16,992 
342,5°4 Jan. 1 to Sept. 3u.... 346,170 808,240 149,598 183,501 
o36-4n0 Honolulu Rapid Transit 
BEAR csasdsas-c: 25,731 17,320 11,686 7,899 
$84,557 Jan. 1 to Aug. | ees 177,136 114,615 80,167 47,985 
11,645 76,071 | Honghton County St. Ry. 
32,72 141,186 (Hancock. Mich.) Aug. 20,871 17,305 10,615 7,491 
19,094 97.503 Sept. ito Aug. 81... 182,103 170,802 61,508 68,847 
60,624 | Hous «-n Elect. Co.. Ang. 40,824 33,6-8 19,015 16.060 
PSC WARS EATR Sept. to Aug. 31.... 414,702 884,988 188,919 161,850 
‘nd’p’i1e & Ea-t. Ry.Sept. 20,315 11,895 10,467 5,627 
503 July 1 to Sept. 3 .... 55,012 — ceecenne SL . cosecaes 
,425 | Indianapolis Sheibyville 
1| &S-utheast.Tr. July ee ee ID ts leedeonas 
Sept. il to July ol... 92,538 ........ yo eae 
{nternational Tract. Co, 
¥56,171 | gystem(Boffalo)b.Aug. 429,980 869,535 238,585 186,575 
r13,428 Jan. 1 to Aug. 31.... 2,625,423 2,233,512 1,219,569 1,011,905 
ae -o! i563] 10908] ¥15,806 | Ienaca Street Ry....July 11,579 18,080 3,938 3,792 
ugust....| 5,4 ece:cree | SaCkeODV Elec. Co. Aug. 21,789 17,832 7,651 4,102 
MER Shas Jan. 1 to Aug. 51.... 160,042 128,081 58,429 39,433 
pan Ktomnly 1 to Sept. 80. 40,111 36,900 19,409 17,668 
+22 sees s+0 to p nae ly e ie J 
oa oo ee| Baareee| 848.120 | Lane nh. Elec. ky.aSept. 63498 (46,082 96,850 16,856 
r "32 38.414 Jan. 1 to Sept.3u ... 467,912 842,574 176,776 127,545 
1 648| 69.627 | Letih Tract!» ..Sept 13,291 6,379 7,137 2,854 
veaeceee|@106,757| 86,795 Jan. 1 t Sept. 3u.... 105,522 74,717 46,711 28,139 
Lexineton Ry b...J 82,725 29,815 14,284 14,429 
1 11,8.9.008 10,108,976 May 1 to-suny a. 86,653 78,058 36,507 x) 
48,804) 138.281 |p ona.t.Ry.tan.eAug, 19,096 16,103 7.793 6,408 
a Jan. 1 to Aug. 51.... 112,980 97,508 395.4 35,340 
207,051 | Madison Traction..Sept. 8,049 7,525 2,569 2,967 
16, 15,488 Jan. 1 to Sept.3v.... 69,488 60,624 27,879 20,074 
940,081; 822,919 | Middiet’n & Go-b. Eleo.— 
July 1 to Sept. 4U.... 19,527 18,415 8,818 4,458 
731.256 Milwaukee Elec, Ry. & 
. Light Co..b ...... Sept. 271,516 255,818 136,086 148,088 
378,932 Jon. 1 to Sept. 80.... 2,285,697 2,001,425 1,107,117 1,054,019 
Bao eececees 7 
Milwaakee Lignt, Heat & 
822,020 | Traction Oo.b . Sept. 43,059 85,950 23,517 17,853 
Scie age Jan. 1 to Sept. 50... 821,436 266,501 161,585 116,358 
378,932 | montreal St. Ry ...Aug. 211,815 199,404 102,657 99,318 
1,185.60 Jan. 1 to Aug. 51.... 1,468,846 1561070 563,343 610,432 
1,042,785 Oct. 1 to Aug. 31.... 1,999,093 1,843,241 781,035 803,295 
469,764 | ‘ew London Bt. Ry.July 11,863 10,052 6,825 5,572 
wecceecs| seaceene | Now York & Long Iniand 
bbéibecda --. | Traction Co.......Aug. 5,474 8,072 2,140 800 
cnee-- | Now York & Queens Vo.b 
1,069,057 July | w sept 80... 105,803 192,699 104,888 109,440 
y Norfo k Ry.& Light. Aug. 68,098 Givectien 27,433 ventedee 
Jan, bw Aug. BL.... @2R,18B — ccceeee 286,570 — ..,.... 
Morth. ObioTrav, & Lieht 
Ss concpnthdake OU 84,0156 67,492 40,007 31,405 
Jan, 1 to Sept .... 666,808 551,800 904,859 947,761 
North. Tex. Travt.t Sept. 41,049 Sepecens 19,016 enews 
155,483 Jan, ito mept3uv . 885,897 séhbvess... ae ana esandest 
: Oaki’d Trans. Cons Sept, 100,962 83,326 61,180 88,734 
ureters Jan, 1to Sept.su .. 887,011 645,717 408,960 280,906 
Olean Street Ry, ..Aug. 9,318 6,319 6,988 8,725 
July } to Aug. »i.... 18,899 12,888 11,880 3.078 
‘ Jan. 1 to Aug, 31.... 7,842 98,414 10, 704 17,44 
. Orauge Co, Trav'...A 14,035 14,24 6,849 9.4 
i the Detroit United Ry., Detroit & Port Jan 1to Aug sin. 986468 69,08 a0,48 0884 
+f Windsor & tbarg By. Peeb+killL'.@RiaJune 10,045 — ........ 5,606 =... 
only the Clev. Elyria & Western Ry.0o July 1 to June so... 106,757 86,705 48:58 90,408 
Months figures are those of the Harrisburg Trac- | Philadelphia Vompany—BSee atatement on page 1988, 
Elect, departmen moohesver Ry, ('n,., 8ept gad 779 04,10: 62,485 ?, 
monet t, thro change in bookkeep- lto Mcet 98,745 . 49 7,008 1 
moome in August, ig . a to Soph 0:::. Saoloal © BaaoLD al Baa 
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—_— 
-— Gross Earnings.-— ——Net Earnings.— pune: 
Carrent Prevevas Current Prion Gamees- Prema ~Bet of Net 
Year. Year. Year. Year. Year, Year. Current: , 
Roads, g $ § 8 Roads, § g 
Rockford Beloit& Janes- Peokekili hed ° RR. June overs eeeeveis 
Sones + semnee Ol ST phi EER % 6.064... July 1to June80.... 97,916 9 1.777" 
Jan. 1 to Sept. 8e.... 101,689 ~~ ........ 61988 —........ Rochester ~~ ae Sept. 25,742 24,833 
San Bernardino von July 1 to Sept. 30.... ,580 74,753 Tot 
Traction Co.b.... Aug. TT (errr. XU reer Jan. 1 to Sept. 80.... 230,617 223,369 Ind 
July lte att 81.. 16,380 eeareces 7,881 eeeccone ae phe Beloit & Janes- =r 
Sao Paulo (Brazi! Tram- rye it. 2,708 staal 
way L’t& Pow. Sept. 126,000 102,960 94.000 70,087 i to Sept. 80 - 22,708 oo ey 
“Jan. 1 to Sept 30 962,300 822,020 667,200 607,083 | gan Be-nardino Valley 
Savenneh popes, Aug. 50,756 46,196 23,897 22,013} Traction Co....... Aug. 1,872 ouenees pee 
Sept. 1 to Aug. 31.... 507,791 466,497 207,503 191,974 uly 1 to Aug. 81... 8,744 1” eS al 
Bergeon v4 ©o.. Sept. 78,622 55,647 38,061 21,268 —— eo, Aug. 9,804 , 
Jan. 1 to Sept.30.... 619,577 $78,932 270,642 21.599 Sept. 1 to Aug. ped 115,722 ar Here 
Beattie oeenne Oo.Aug. _ 188,541 179,116 64,712 66,666 | Scranton Ry, Co... . Sept. 19,786 19,0 Ol 
Jan. 1 to Aug. 81.... 1,862,829 1,185,605 395,178 351,130 Jan 1 to Sept. 30. 178,072 Siege ‘ote 
Byracuse Rap. Tr.bAug. 68,568 60.580 80,568 37,266 | Seattle BlectricOo.July 82,957 81,158 Me 
July 1 to Ang. 31.... 140,614 123,161 68,021 56,472 Jan. 1 to Aug. 31.... 195,831 
Jan. 1 to Ang. 31..... 522,056 469,764 225,670 A Syracuse ‘naate Tr. Aug. 20,287 19,085 
Tampa Elect. Oo.. June 25,553 18,897 10,205 vous Tampa Elect. Co...June 2,185 1,885 
Terre or Elect... A’ 46,255 34,456 19,487 2,656 I 
Soph ito Aug. St6. aseee7 sinoas 1a7ae © aTA7S Magni te ane ett, veer Sten iar 
Toledo Bowling Green i 
&Bonth’n Tract..Sept 98,015 91,974 .yi2,086 §=— 9,015 | TS BYS Ain epee oat gp ite tut 
Toledo Rys.& L’ht. Bent. 150.011 | 127,639 71,774 65,638 sink 
Jan. 1 to Sept 90... 1,226,928 1,069,057 694,754 527,460 | TID OIY Ran. tecopt | eae tae fe 
Twin City Rap.Tr.bSept. _ 372,252 339,669 215,329 209,059 , ; 
Jan. 1 to Sept 30.... 8,020,843 9,667,095 1,691,056 1,475,775 | MATES My . 2h Ree lL geaee «1am ae ot 
United Tr.(Alb’'y)bJuly 145,968 139,679 62,542 50,667 | western Ohio Ry ..Aug. 10.687 Tota 
Jan. 1 to July B1.... 059,128 863,067 300,452 262,105 |  “Suiy ito Aug. Bl; 91,962 i) Pa Mas 
Western Ad Ry... Aug. 25,941 6abecees 14,904 eeedsane ba: Pepital 
July i to Aug. 31.... 50,447 ehbebeoe 28,723 onetstas yo yo nites Poe ee received. r 
haro xed charges include end on preferred stock, 4 
wy oe apis wt ~ 4 “ 45,961 weal os 21,461 siaiainelll m These earnings iuciude the Detroit United Rai) ‘ ye 
Jan. 1 to Amg. 31.... 389,439 9 ........ 188,044 2.2... Port Haron Shore Line and the Sandwich Windsor a Amhetee s ie 


a Net earnings here given are after deducti 
®D Met carnings here wi venare oo deduce 


s Formerly the Harrisbu 


months are the earnings of t 


troit United 


that com 


x Figures for 1902 cover only the 


Interest Charges and Surplus. 
7—Int., Rentals, ete.—. —Bal. of Net Earn’gs.— 
Current Previous Current Previous 
Year. Year. Year. rear. 
Roads, g g $ bd 
Aur ra Elgin & Chic, Aug. 12,500 onsebens REPEVO —, saavians 
California Gas & Eiec- 
tric OCorp......... Ang. 65,449 =... wee 25,049 ~—=st....... ase 
Dayton & 
ledo Traction..... 16,138 16,280 14,130 8,539 
June | to Aug. 31.... 48,291 48,989 ovens . 
Jan. 1 to Aug. 31.... 128,103 asacebes Biepe swnccuas 
On. Newp. & Uov, iaens 
& Traction........ Aug. 21,351 21,113 29,398 20,710 
= lto Aug. 3:.... 168,634 :749 165,948 136,892 
Clev. Painesy. * E Sept. 6.568 6,193 3,482 2,270 
Jan. 1 to Sept. 30.... 58,302 55,775 12,576 11,724 
Detroit United Ry. m (all 
pro -. wees SOP 84.208 81,258 *95,885 7.577 
Jan. 1 to Sept 30... 743,762 703,219 *642,382 “61a008 
Daluth-Sup. Tract.. Aug. 15.865 14,671 14,707 10,281 
Jan. 1 to Aug. 31.... 98,253 92,199 86,484 73,303 
Elgin Aurora « so eat. 9,172 9,049 9,218 7,943 
Jan. 1to Sept 30... 75,888 75,715 73,765 56,786 
Houghton County 8t. Ry. 
eee. Mich.) Aug. 2,929 2,604 7,686 4,887 
Sept. 1 to Aug. 31.... 83,850 30,524 A 38,323 
Houston CY Oo. Aug. 7,538 6,250 11,477 9,810 
Sept. 1 to Aug. 31 .. 79,051 Subdesne 868 cabdiins 
Ind’p’lts S ast Ry Sept. 4,167 083 6,300 anaes 
July 1 to Sept. 30.... 10,417 diBccone SEER «. : cuitéebas 
International Tract. Co. 
System loys Aug. 186,535 127,918 92,050 58,657 
Jan. 1 to Aug. 31 ... 1,039,222 1,003,982 180,347 8,013 
Ithaca Street Ry....July 1,593 1,991 2,345 1,801 
Jacksonv. Elec. Co. Aug. 3,115 2,875 4,536 1,227 
Kingston Consolidatea— 
duly 1 to Sept. 30 ... 17,901 9,552 *1,658 8,110 
as | Shore Elect . Sept. 20,370 eae ee 6,489 cooppuns 
fan. 1 to Sept sv... 179,632 Gubbaane def. 2,856 cupeape 
.. woh Ry. ..-..July 5,412 4,321 8,872 10,108 
May ito July 31.... 16,236 13,483 20,271 22,345 
a ay . .Aug. 2,340 2,270 5,452 4,133 
Jan. 1 Ang. <a 17,440 18,174 22,094 17,166 
Middilet’n-Gos 
Jaly 1 to Ly 30... 831 2,446 3,062 2,182 
Milwaukee Elec. Ry. 
Te sted a 5 75,286 70,599 1,601  *78,2638 
--- 649,554 596,810 “467 AOL *471,621 
Milwaukee ) Light, meme’ : 
Traction (0. ...... 15,360 9,683 8,167 8,170 
Jan. 1 to eos «124,727 88,1560 *37,187 “33,240 
ee Ry. + Ang. 21,415 22,950 81,242 76,368 
Jan. 1 to Ang. 8i.... 161,302 144,641 402,041 467,791 
Oct. to] Aug. 31..... 210,778 187,179 570,247 615,116 
New York & Long Iviand 
Traction Co,...... Aug. PF ES ckancans *2,146 “804 
New York & Queens Oo 
July 1 to 80.... 49,760 47,508 57,864 57,212 
Rorthern Ohio 
& Light Oo........ Sept. 22,707 17,073 17;390 14,422 
Jan. 1 Sept 30 .. 99,665. 104,687 94,463 
North. Texas Treet Sept. 9,673 Suinboond 10,243 abbdi deer 
Jam. 1 to Sept. 2.... evccvess 74,640 couhbane 
Oaki’é Trans. Ovns. 24,246 21,865 aeeee 
Oleaa 8. B ye eel 1,909 3,778 1,816 
Guy 1 Aug wi. 4997 _ 3,680 592 «8398 
Jen. 1 to Aug. 31.... 17,225 11,860 13,479 5,587 


any. 


lev. Elyria & Western Ry. 
y — expenses this year included $2,000 spent for improve- 


7 mS Results ‘for 1902 are for Cincinnati Newport & Covington Ry. 


taxes. 
ne taxes. 
m These earnings Ry., Detroit & Port 
Huron Shore Line and t the Sandwich Windsor & Ataboretburg Ry. 
Traction Uo. The figures for the firet aix 


Railway. 


Gross 
Operat’gexp’sand taxes. 


sennane cons 1,198,076 
720,221 


Philadelphia Company and Affiliated Corporation, — 


Including Philadelphia Oompany, Equitable Gas 00., Conseliddi 
Gas Company of the City of Pitteburgh, the Allegheny Oounly tig 
Oo., and Pittsburgh Railways Oo. 


908 To0a. -~—~Jan. 1 to 


= 
1,085,798 11,897%088 1 


664,361 6,540,366 6,765, 


1903, 









Miscellaneous income... 


Tot. earns. & income... 
Fixed charges’ ........... 


499,926 
318,420 


Net earns.from oper’ns 478,855 


21,071 


421,422 4,787,617 4,343,104 


15,622 





837,000 404,10 


ee ee 


437,054 5,194,707 4,767,310 
808.045 2,873,334 2,760,8i 





Acerued divid’d on pref. 
stock of Phila, Oo..... ° 


Remainder.............. 181,506 


23,987 


129,009 9,952,478 1,00648 
215,420 916,00 


23,937 





Net surplus............ 
Due owners of common 
stock of affiliated oos.. 


157,569 


143 


105,072 2,087,058 1,770,187 
2,824 


135 


a 





Avatlable for Phila. Co.. 


stocks of affiiiated compan’ 


Annual Re 


Mr. George B 
and income account, 


Rate ton per m.} 0°868 cts. 
Gress eure. per mile $7 
Sarnings— 


157,426 


* * Fix ed charges include souners of leased com 
funded debt of above companies, and accrued on 
es held by others than P 


IR 


ANNUAL RI REPORTS. 


rts,—The index to “Annual Reports,” which 
is omitted to-day, will be found in CHRONICLE of Oob, 17. 
Chicago Barlington & Qaincy Railroad. 
(Report for the year ending June 30, 1908.) 
The annual report of this company for the tsoal yout Oe 


is given on es 1298 to 1800, em 
4 P paris, the President, and th 


104,937 


Operati ns 
Paseirotrer.) 1 1 ee ones 909 090,150.508 
Tone tri fr’ht 1 mi) i e}...4981 185014 4001681245 ga70sa0ise 8 


. 0'836 ote. 


529 


8 
Freight -......... «.. 42,782,406 
aseeDger ..--..-.----14,136,2 
Man and wmisceil’ Sirie'eo2 4,865,899 


81 ia Sor2e7 tk ll, 





Ma 
Main. of equipm’t. 
Uonducg transp’n 
General. 


eaeeweroewaeesest 


rat, 
a’oe of way, &o. 


Total ......+.+++-62,638,379 63,795 
ea 


bracing 


2,034,729 1,767,008 


Rende 


The results for four years are given below, w, hoe 
sheet in 1902-08 embracing the accounts 
& Q. Railway Co, and the C. B, & Q. Haiiroad Go 
OPERATIONS AND FISCAL RESULTS. 
1902-08, 1901-02, 1900-01. ae 
Miles oper.Ju une 30t 8,256 8,045 7,912 
pofets vans cacesie 1,268 1,175 1,155 ait 
Fakta aces. » dared 4i'e28 48,506 


ot 
ilies "tua 
“746 50,061,080 "ee 


ri 7,786,366 sonnets 


3 
ase 2 2 18s 
6,76 


4h 
1,778,476 1/678; 037 _tangit 





P. exp to earns. 
c. Op. > 
Net pt 


here were June 30, 





son seenenne OSS oe eees 7 


S88 ,50 906 18, (cos 310 
. uipment do not em 
at There were and eq 4 “68. mail 


a 


6 4,068,908 


fo dh ae 
naa 


t ay 1902-03 and oeiae revenwe freight only. 


e balance sheet 


a 


ini 
00. 





"851 
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ee Room ACCOUNT. 


ve 1901-02 1900 01. 1899-00, 


x if 
870 15 988,081 16,118,078 
sa ON 29 © 260,242 += 811,204 
390.176 120,585 70,991 
wigne 18,458,175 16,368,879 16,495,278 
253,106 7,421,978 7,744,548 
a 7,442,941 7) 744.545 
. 19.78 = aa. an $80°800 487,400 


*8,819,722 6,652 558 65,829,678 
i, 7%) (64%) 6%) 








909 17,189,786 14,891,080 14,396,190 
sarple.oac0 Wieesar 1,263,389 1,472,849 2,090,083 


1 
“Thin pmvan. 1908 08, $8,608,799, 1807, tanh 
vist vonde, as & matter of convenience. 
BALANOE BREET JUNE 30. 

x1903. 1902, 1901, 


& g g 
864 
and equipment,..802,654,067 294, 277, 298,090,083 
owe PER 14 7010. 108} 4,394,804 
3,546,037 9 
12 "873,885 
ary availa 809, oe 1,018,000 “4 
ie ate isearab * 4,703,400 0 4,532,795 


Total ABBE... -.-eenne---- 366,285,418 340,045, 259 325,155,030 


.110,839,100 110,800,600 110,577,700 
"156,050,900 152,079,400 147,204,300 
bi oa) 130 75,467 50.753 
8 509,606 
280,015 
1,677,669 

2,039, 
3.978. 613 
865,079 
82.5988 


0,000,000 
17:91 7,849 
13,022,590 9,159,298 

$66,285,418 340,945, 259 325,155,030 
” balance sheet of O. B. & Q. RR. and O. B. & Q. Ry. 
p. 600, 249. 
Baffalo & Susquehanna Railroad. 
(Report for the year ending June $0, 1903.) 


On pages 1901 to 1804 of to-day’s CHRONICLE will be found 

e Tematke of F. H. Goodyear, Chairman of the board ; 
0 the balance sheet, income account, profit and loss ac. 
unt, trafic statistics, 























Statistion,~The comparative operations, etc., follow : 


1902-03, 1901-02. 1900-01. 1899-00, 
te miles operated. 172 172 165 162 
Operations — 
carried (revenne)... 275.545 237,466 220,443 
carried 1 wie. 4,390,656 3,821 358 602,413 
~ "957 cts. 2919 
1380 iss 1, ue 26 





hare 748 721,966 


97,627 
of equipment +4 H+ 





transport’n . 44 
, 9,039 174 aa 
and taxes....... “e887 


Wabash Railroad. 
(Report for the year ending June 30, 1908.) 

The remarks of President Ramery are given at consider- 
able length on pages 1805 and 1806, The comparative sta- 
tistics, compiled in the usual form for the CHRONICLE, and 
an editorial on the results for the year, were published in last 
week’s iasue, 

TONNAGE OF ARTICLES GARRIED. 
-~—~Year ending— — Year ending— 


June 8Q, 1908. eo 30, 1902, 
Articles 
Products of agriculture 


Tons. 
it Bt) 1,812, Lea 

Products of animais....... sae 668 647,507 8°25 708 
Products of mines...... 8 81°39 2, Hay ht 
Products of forest... ...00..0+- 6 723,004 848 = 73 7, ‘608 
Manufactures ........... danersene 924 791 91 
Merchandiae .... .........0.sse00s 7 648 564, ‘048 
Miscellaneous, ..........05 «» 14:39 1,304,77 1494 1,282.016 


WORE VOD .cnccachansccavccess 100°00 9,691,514 ‘ 8,578,608 
Tneluded above are— 
m 384.822 
Corn . ’ 756,745 
Other grain ...... ¥ 409,762 
Fioor and other mili produs “ 452,602 
Hay, vegetables, eto. ....... . 349 337,600 9 
Bituminous coal . att | 2,197,400 
Anthracite, ores, ete. ‘66 648,597 4 495,058 
The company’s own freight in 1902-03 aggregated 1,883,755 
tons, against 1,908,089 tons in 1901-02,—V. 77, p. 1223, 1226. 


Atlantic & Birmingham Railroad. 
(Statement for the year ending June 30, 1908.) 
We have been favored with the following comparative 
statement for the years ending June 30, 1903 and 1902, with 
balance sheet: 


Barnings— 
Preight................ sosnne tonnes SLSR Let 634 or. 782 81°55 
Passenge 2,7 42,747 48 93°69 
Mali, express, miecelianeous, ete... 20, eit 13,089 “? 862 60°00 


aa @arnings......... 00+ $270,112 $147,470 $122,642 as-16 
ea— 


Maivtenance of way $33,092 $21,268 $11,829 55°63 
Maintenance of equipment. easecee 24,697 10,361 14,336 128°38 
Oonducting transportation 82,384 41.385 40,999 99°07 
General expenses. 18,964 9,057 4,907 54°18 


Rivnpoesebe ---8154,137 $82,065 $72,072 87°82 

INCOMB AND PROFIT AND LOSS ACCOUNTS YEAR ENDED JUNE 30, 1903. 

Net earnings................+5 ecesaenes SCTE cones Udvddesccasosersoes $115,976 
Deducet - 


AROSE vc cccenensarsencccedccesse Sccncvesees ame conenece. Qe teb Ie 
Taxes Aepanenres ewacesscnsecactccncceceee 5, 5139— 42,682 














ESA OAT ghidincommeditel 973, 343 
Balance June 30, 1902....... “bniekbnentnssseene ahonapaepaseecse 09,170 
$182,513 

Less stock dividend............ Leimecstece 93,900 


Profit and loss surplus June 30, 1903 $88,613 
BALANCE SHEET JUNE 30, 1903. 
Liabilities— 

Rit’ at ~~ appurten’es. 08,508 2ee Preferred Seek 
Equipment 134,44 } weve Ty aces 

= s1094 Prior len. bonds 
U. 8. Government ....... 1,228 | Mortgage bonds ... 
Station agents.......... 9:339 | Vouchers, eto " 
Dae from cos &indiv’ls. 9, $42 Bille payable 
Material and s*pplies... 43 45 | Interest = not due - 
Ciaims vnadjasted 3,493 | Profit and los eeaee< 
Insurance unearned..... 2386 


Total........---.....$2,431,724|. Total 


—V. 77, p. 87. 
Central of Georgia Railway. 
(Report for the year ending June 30, 1908.) 
Chairman J, N. Hanson says in substance : 
FINaNOIAL.—The company has no floating debt. During the year 
the company sold to the Atlanta Terminal Co. 10°01 acres of land in 
Atlanta for the price of $553,006 for use in the erection of a union 


ger ae at Atlanta. This property was covered by five of 
and was released on condition that ths proceeds of the 























Total, “78 
a 78, ~~ 420,401 
etexpen. to . (54°23) 
301,565 
6,427 





307,993 
148,662 ae 





$25,625 188,419 
69,316 119,574 





our mortgages, 

sale shoulda be Cor on) a and betterments to the 

main stem avd Doms Gora to Milledgeville. This fund, 

less some minor Seo te therefrom = account of expenditures s0 

far made, appears on the balance sheet as “Improvement fand from 
sule of Atlanta pro Ae 

The increase ($ oe 9) in Wy go under truste” is the result of 
| ths porochase during the year of 500 bux cars and 11 locomotives 
under ¢qoipment trusts, 

aly bas peen no change during the year in the miles of road op- 
erat 

Ocean STEAMSHIP Co —The new steamehip City of Macon has been 
completed and te now in service. Two additional ships similar in class 
were covutracted for, the Central of Georgia Raliway Co. rey its 
own obligations fur deferred payments thereon, endorsed by the Ocean 
Steamship Co The Ocean Steamship Ov. has agreed to purchase these 
ships from the railway company, has assumed the payment of these 

ob) aod will meet them —— shall severally mature, and 
wiil also relmburse the Central of Georgia Railway Co. on account of 
its cash payments thereon. 

The operations of the company during the past year have been satis- 
factory; but, as —g A of the ships are o)d, it has adopted the policy of 
Using ite resourees in strengthening its fleet by the addition of new 
— of @ class better ada te the econeumi handling of ite busi- 


pted 

During the he steamship Oity of Macon. built in 1877 and 

Delouising Oo Uae Mow Mughana a Savane Steamebip Oo., was sold. 
President John M Egan says: 


GENERAL RESULTS,—The revenue passengers carried one the 
year increased :9+,075, or 8°04 per cen th an . 
carried one mile of 4,246,273, or 526 


lies is responsible f 
soe yaa "ones an pave eae ei 
ear, 4 a 
miles of main-line ‘ine track; 1 125 trestles, agg 


1902-08. 1901-02. Inerease. P.O. 


a a EN ee Sn 
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miles ted with earth and suitable water-ways provided atpment trust ob! 
Ten thousand > 1 | tong Notes 


1290 





| aH 
eeiE-¥ 


= at] ee ob el #/ 


were fi 
total coe t of eee. Sat, tons of 80 pound steel | follows: 
were commana’ 
L REMARKS.—Daring the year there were located on or ad- | 1,642 592 in 1901-09), bitaminons coal 
e The diversification of crops by the agricaltural commanities 1901 02; train load, 445 tons, inst 
hoge now being bred on the farms show a marked improvement in 
uality 
a te, 1 
Sew ps 057,142 trees have been added to the orchards aiong the litre. | _ Fa eee ‘Teg, 
Mail end express... 
PareinanDpnaiien: earnings, balance sheet, etc., were _ S848 
Bipenses - 
1,845 1,678 1,539 Mai ¢ of way and structures. 275,288 
2°380 ote, 27269 ote ag eee a 
1129 ots. 1064 ots. 1090 ots. | Miscelianeous income......... 7,112 7148 
Total incom 308 234; 
Interest on funded debt 2... 98, a ¥6, 


2°05 et st ne {Driocipsl) is 
at a notes e 
Pails for; 7.934 tons y" Tails, r-cetvet on orovions $99,720. te 
this rohases, were in a 
ont 8 year’s pa placed in track aggregating Of the total tons i 742,913) carried in 1979 9 ;, 
erent to the ratlway 26 industries, representing 36 lines of manu- against 1,096,918 in 1901-02), 
Coecten, capitalized at $3,056,950, farniehing employment for 4.987 fight rate per ton per mile, aM pee 6249 p- 
recetving due consideration, and the use of modern farming tools 
and — is prodacing beneficial results. The horees, cattie and | earnings per freight train mile, ¢2 in 
Saccecs ts attending he caltivation of fraite and vegetabies. BARRINGS, BXPENSES AND CHiRoRs, 
h and plum orchards are deing planted. Durine the past rntnge— 
) Paseenger earnings....... 230" 198 
Tmprovewen't = also noted in the quality of the products from 7 Freieht 03s, rise wie 4 
NANCOUS ....00.20.-e0ee0s 
OPERATIONS AND FISCAL RESULTS. 
1908-08. 1901-02, 1900-01, 1899-00. Saaee SORE» ne STL 
attonanee of equipment... 265, 
Se 4,675,496 2.476.421 2,146,567 1,789,565 | Conducting transportation... 
wouwen “"ga'po8 112 parry -839 70,478,463 60,606,408 | General 23,819 
ow 
3.258,444 2.708 Ameted 2,457,977 oeccnccccee- 1,109,888 "358.204 
060554 365901969 es. 175,287 244,185 
$i to70 iS . sin 7042 “ai, ete 
: ES RR Cope ie 
54 
. Other interest (ino). equipm’ 99,724 
$ _< reeanias et oa 43,268 Sk : 


O4,124 $s 
004 1,795, aes 1,641,882 1,375,432 


9 4,650,105 4010 059 
$75,268 i573 
6,920,715 6,086,263 


in 
241,752 174,948 arryy 
--Gef 59.353 76,255 75,047 
GENERAL BaLance SHEET JUNE 30, 
1908, 192, } 
cones 0,028,97 


Sues teas 
5,258 





w-eweeceeeeeereee 9,164,471 7,750,691 


Erpense:— 
Matmtenance of way, ete. 1,857,768 1,441,129 1,242,231 
auimt’ce of equipment .. 1 416.221 1 £22816 831,796 
wansport’n.. 3,2 ss 2,779, a eo 


30002 ae Sel 7 

wecccc sessesseeeeee, $960,817 269471 213410 ——_ 

Abents a “eon- 

ada a! 7,098.49 5. 10 4.991.588 4,206,405 | “ce tors. 10,020 

op. xp. to earns. A 2. 1920 ale g. ~~ ©, Depart't. 8,703 

earnings ............. O71 950, ®, Rese: 
19S414 "201,674 "187,359 pind compante s. -. "Riss __ Ret] BRS, Beit Segui tous ry 

“aD an eel . 


Total ...........-- 2,364,386 2,151,835 2,116,516 SSeS 15,800,517 15,148,760! — Total ...ssccsssskaaMiblT IMD 


—V, 77, p. 83. 
In'crest on funded debt - nee 1,663,900 rt pet 1,536, @ % 
Rentals 350,106 oe oe ae Cincinnati Hamilton & Dayton Bally. 


ul 
iE ol (Report for the year ended June $0, 1908,) 
President M. D Woodford, says in substance: 


MILEaGE.—During the year the mileage of the system was inmul 
by the acdition of the Indiana Decatur & Weetern Ry. (2827) nia | 
which war consolidated with the Cincinvat! Hew! too & | 
RR. forming the Cincinnati [odlanapolis & Western Ry , aol & | 
by the addition of the Findlay Ft. hte ty’ Western Lot.. on % 
operated under working agreement. figaree herewith F 
cover thi« entire mileage, Doth as 0 Operation this year and a¢je 

GENERAL RESULTS —The figures show an increses of groes Gatdis 
of $¥02,5v6, or 12°72 p. o., an increace in operating expel 
taxes of rt 04 876, or 1441 p. o., and an increase in Det 
8:9 ,629, or 8°97 p.c The napter of pone ae oarri-d one at 
increased 5°31 p. 6. and the earnivgs therefrom ineressed 6'lipi 
(ne wne of freight curried one mile ew - 15°30 p.¢., whled 
earnings therefrom trcreased 15°32 >. o The earnings hee 
train mile increased from $197 to $208, poe 
train-load of revenue earning freight was 309°7 sin 
292 82 tons in previous year. 

The transportation expenses have been very laresty toenest 
the higher prices paid for iabor and materiai of all im 
Mooemesines thie increase was $112,090 , or pearly 22.6. Tita 
creased P 910.587. th 2 ae owing to the sdditlunal ei 
tax~s imp» y a8 ature. 

MAINTENANCE, ADDITIONS, ETC —The year’s expenditare fermi 
tenance of way and s:ractures was $784,621. esaat boat M 
vious year of $40,446, which inclades 8,440 carivads of a 
ering 56 miles of track; 5,940 carloads of earth, een 
215,114 crose-ties in track; 3,456 gross tons new 0b, set 
track, eto. wed 

The cost of road was increased daring te 00 Og at 
chiefly by the following expenditares: 

vase 


oa < 

Bonde & & = ‘owned.8,00 ».000 

Mat'l aod supplies. 79,818 Uupaid wages 

— cash od cou- Drafts :n transit... 
36,804 290,482 | Coupon tuterest... 


t 
Ler? ee jndiy Sone. 
. 3,681 Aceraed 


+ eweweeewerescceces 








(74-84 








1, aa 355 
— 


2. YSsSeos  eeEs. every. crzvevecz7.« 








57,096,850 56,029,057 55,562,037 
5,900,000 5,000,070 5.000,000 
I éebt enascesese — 49,146 Ovo 48,646,000 
Lp ierest On sees Gone. psoas 4425 324,475 3834, 
7 eye 4{ 1:8012 


201, roe 

205, la 41 26860 
105.593 108.382 
440,647 
178,768 
100,318 
122,663 


» Teettic. EFesry. 


4 





eee eee) 


wooden bridges, $»5,3 6; new faellog aud woe 

Marine coa-losding station, Coiled. se aow terminal J 

Toledo, 632 9 6; new side tracks. $131,848, ete. wn? 
The cost of mainienance of cquipmens fur the year pa 

betog #p incresse of $132.898 Over previeus sear. ry aye. yeis 

twenty two f:eight cars were entirely rebullt at Rete, 

4¢ old cars of small cupacity were retired from “now out 
New freight cars were acquired obarg-d wo 

fol.owe: 400 standatd cual cars, 35 tons o«pacity, i, prota 

of 8 451,066; Lie, side dump coal cars, 15 flat ioe 


7¢B8 S76 
567,162 
526566 
12407 
_ 396. i*O 


5706,650 56,029,057 65,562,037 


Improv-ment fond .......... 
¥qipment trest oblizations 
Mireclianeous 


Pros 000 1008.22. coco connnecrnseee 


erewreceeees 


~v ot p- 1224, 348. 
Kanawhs & Michigan Railway. 
(Eep wrt for the year enting June 80, 1903) 
Prevident N. Mon+a rat ssys in substance: 


ravel spreud-r were built, costing $76 7:;8 sew 
M/tives and 2 10-wheel passenger loc »motives were 
cout of a8 B14 NOe, and the cost thereof ch rg 


GENERAL BESULTs —On June 7, 1908, most of the oon! miners inthe 
Kapewhs Vaury went out on & strike, oud 414 not begin to return 
to work aptil 8. For several months there was * Comp © © BUs- 
pension of Work #1 most of the coal mines ani at alivi theo ke 

rk athe ates he very tsbpnaion. toe oi tn peut {utorrapvon 
Wae very a + ih fhe 60 aout iu terragtion 

Pama gare dapendost” yon ise and 

tu on these lads Pee 0066-lone4 such # Very 

Oe of compton eX pentose Was abnor- 
iuoremeed, end & donclt ot of $50,453 resuited from the year’s 


Fa 
gary? Appitions, Ero. Operating 
theyuge the reu-Wel reserve fuud with ihe 
fea, vi: Vor the par of 4 new aw 
¢ sow 7 pampones ane 4 tool Gare, 65,424; total, éovges’ 
filiy ye tone of new steel rails, weighing 7 iba, 
Ay “ ny Fer Pita d ys mang jh dy mein track the 6oe1 being eh wrged 
belug charged to Operating 


ad ge $11,000 of the $71 mea 
in cos 
yo Bis is bot 
a eceonnt ot enainns nh oonss $249,837, 





(inp ite af 


ex were 
fai _ outta 


feet ta lenge. Wete filed aud euave 
oupne years at cat riptey used as prutecti in 





yy were ballasted with grave; 16 
ried 
aad los leapoovomeasy | 


of the extraorAinary re'l Fouewei of 
hoe ag LE femonet, epciace ion 





e*, 1 parior car and ¢ cvaches are under 
orp suring Oowber and November. 

aring «)most the whule twelve months 
freight traffic uf the system has .axed the 
cilities to Lheir utmost capacity. Voge woere 
tiune thereto became indispensable. 6s: 
polote of iuterchange. Farther oatiave of 
progress or ander . onsiderativn at Ci 
Hemiiton, Wei leton and other points. 
ois iapapone Py et D 

Dp tepapolis . wit 
{ rwiug the Cincinnati Indiavapolis & Western By. 
mailed as of Sept. 1,1902. The coosoiise of 
rig Gepital of 88,200,000 ovummoan ne oy 
been lesued io exchange fer the ewcks of 
ad ts oll in the treasury of the C. A. 4D ty. 

The Cincinnati Indiauapoiis & Western 
refundi.g mortuaxe auth: rizing the 
bonas, of which $4,500,000 Bave 
CAactnoatt =a = & Daywn By. 
n-med company, = the or 
‘oer te a | oe of i of ae Bs cap 4 

the te be ond the by the padi, phy the 

1, os % 
or the #3,700 ov of & W. bonds ae’ 

euffictent amount nde. ‘be eid fo F the or, 


louiene Decatur & Wemera By. 09% Pw. poatss cf 


when accomplished, will make 
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eompany’s property, as they are now on the line from Hamil- 


©, H. & I. 7p. ¢. 

te sara the $1,800,000 of soe, the Cincinnati Ham- 
es pergerred Rotiwey 0 y he 4 tte daly” authorised qaaraaty 
asury, and sold the same, 

sa aa Ls p bons parenene and sale to cash account. 


oe sale mpany, the Olocianati Find- 
a : end the reed te ett Jperated by theO.H & 
wer ne om varat o ons being eerness io the etatistios of this re- 
ne eked keé to vote upon the question of a permanent 
cs. 5 apa iat the approaching annual meeting. It has 
. bee on to the system. 
~ fares a at ons, earnings, charges and balance 
sent compare as below: 
OPERATIONS, BARNINGS, EXPENSES, CHARGES, ETC. 
1902-03. 1901-02. 1900-01. 
































yous raftroad operated Jane 30. 1,015 971 971 

—— cnceeeee 9,827,153 3,520,805 8,405,648 
garriea i mile .. .... 109,506,188 108,491,487 08,°87 209 | |; 
onpedlog sr hmmnea Precs4 6279296 6,381,489 
Tale... “80,882,886 720, 0'431.267 667, 005.728 

‘ene sO7806” rae 

$0 sot 19750  $1°9.17 

71 292-82 387-38 
goc0e4i9 garai 212 
tr et cneeycoere 1,972 481 1,888,311 
Expres... eee. «= 49.818 = 141,187 
HRIGIIIIIEN......acocccccces cece coves coneseee 86,702 54/060 
wal 7 eee $7,997,223 $7,004,717 
84,621 $744,175 
Maintenance of way and structures....... ose eh yt Eh 44 
Butemagtraseporistion..cvcccscncveess B,SRS,587 2,974.50 

. .! 
pe ERRORS 239.281 
Total ee $5,595,534 $4,890,655 
Het carving dob $2,401,689 $2,204,059 
- $1,088.571 $1,041,468 
96,900 
sares 84,067 
4.000 3.268 
s8o'229 © 889.225 
Tot... etklipninecs $1,629,766 $1,614,926 
iii, eases scceeccoen ewes coeeeeeeee $771,923 $589,134 

GENERAL BALANCE SHEET JUNE 30. 
1903. 1902. 1901. 

Bost and adequipmrnt ...--.......~ 22,310,719 21,0.5.930 21,194,584 
Leased apd tary lines...... Sate’ 4,:48 8,774,201 3,715,873 
Stocks and oe ana ae 6,279,364 4,724. O14 4,531,974 





605,241 348,765 321,089 
2(6,481 53°,970 620,721 
1,269,187 1,441,019 1,446,471 


eevceeccccccccccccce: $3,305,135 82,429,899 31,830,462 


Stock (eve InvesTORS’ SUPP'T)....16,0°0,000 16,000,000 16,000,000 
Bonde (ee invesTORs’ SUPrP’T)....12.295, ne | 12,295,0: 0 mS 











Accounts and bile psyabie. ..... 350.3 383,060 

Vovebers one pey rolis..... = 88.907 ee py ee 

Interest Gtvidends....c0c.--.00 065 * " v « 

Surpius iveome............. eos... 3,268,754 2,677,898 2,171,614 
‘Total Habilities.................83,305,185 32,429,899 31,830,462 

~¥.77, p. 1225, 768. 


New York Susquehanna & Western Railroad. 
(Report for the year ending June 30, 1908.) 
‘The results for four years bave been as follows : 
{ EARNINGS AND EXPENSES. 


irene 1902-08. 190102. 1900-01. 1899-00. 
& 
Peiittbleilbtanescncwed 2,116,878 3,070/066 aesatie 8.335 25, 848 
nee nash bons 410, 
express, rents, ete...... $8bs2 *Ss:one 00.780 730,91: 





Raliroad....... 
mean a ER 


Total earnings ............2,663,026 2,583,927 2,504,887 2,582,115 
of way and structures, 209,415 f 
summer prsss REGIE Presee eote 


Ohpenees 47,043 980 24.456 27,228 
“renearessersesesncensne 50,828 66,855 79,867 50,768 


Expenees— Railroad ......1,384,842 1 
MaseeOtber operations. ” 84,403 eerie amen 


eXpenses 160".265 
m7) annons serene 1 b6¥.265 1467.855 1457,638 1,466,7 
Srpeners to raruings ‘(54 iF (5081 be. 19) (obey 








nernee1, 241." 
Ali operations. 1,218,788 1,116,078 1,047 248 1.118 3 
or) 1,218, as 1,116,078 1,047,249 1,115.349 
Gividenas ....... 88,957 82,622 29,07 50 bo 26,007 





hearer 844,905 
848,724 854,453 858,923 

- 78,087 
and tmpee ene _a8ioes 75,884 76.786 77,961 


lemammie 042,075 927.395 "980,288 936,286 


Tota 
a inoome...........1,247,739 1,148,695 1,076,819 1,141,356 


tere st 1901-08 the ae 
pa ban oper See ee fa 1660-00 they 


19038. 1902, 


4 asets— 

. ween aw Re. 87,160,385 87,242,016 
urities p 

urd-r mortgages 1,278,806 1,288,806 
Capital sto: k sub 

siviary cnmp’tes,. 8,660,000 8,560,000 
Boourrties for | tok 

tic 

and bonds 648,206 654°,836 
Miscel, securities.. 580.845  560.84* 
Mater‘ie & suoplies 108,452 «= * 88.865 
Sinking ‘un 60,246 66,400 
Cash tn hand and 
v's. transit. .... 978,878 680,708 


8. Gov.,ag 
cond rs, indivonbo. 28 9°8,0¢4 97,988 


eesace sees 44,347,478 44,087,206 
—v. coe 4 951. 


Bonded 


Pay-rotls 








engines, $59,167; 4 p 
caboose ca) 


80 peunds per yard, were laid on thé Western Division 

Columbus and Mounds, 4 miles; and extensive renewale of cross ties 

(231,6 8) and ballast (55 miles) were mae, together with other con- 

siderable renewals and improvements charged to 0 Yt gee expenses. 
The following expen‘itares, agate gating $520,24 


Aud.viuch &ace’ts 
Doe connect. lines 
Duesubeidi ry cos. 
funds,maint’oe 117," 89, AA 
Profit and loss..... 1,08 0a. Fe __ wat 
44,347,078 44,097,206 


CONDENSED BAL (NOB SHEET JUNE 30. 
Liebitities 1908. 
Btock lore in.SuP. 120,050, 000 28,000,000 


accrued, not due, 
Interest & rentals. 


Toledo & Ohio Central Railway. 
(Report for the year ending June 30, 1903,) 


Raa N. Monsarrat says iv substance: 
rating expenses were charged through the renewal reserve fund 
extraordinary expenditures for ¢qu' pment agar 

: : For the purchase of 3 passenger en ry og 


78.1 

97,948 

1,446 84.5 3 
4 


1902, 


debt (see 

INVEsT. SUPP. ae tN ba 387 
St MvEet. wees) ‘a 648.897 
Equip nent tr: sts. 


sink fun is accr’d. “ eniéti o1'ss1 


154."99 


ating $135,903, 
25: * switohin; 


for rebuilding 1 
rs, $6,642. Five buodred tons 4, oe steel rail, weighing 


between 


. were inou 


for capital account, viz.: Parchase of 20 new consolidation freight 


evgives, $270,389; additions and improvements, inciuding yarda, baild- 


ings, sidings, etc., v6. 196; additions and improve mente on St. Marys 
Branch, 874,657. © equipment trust obigations (principe!) were 
decreased as follows: By notes retired during the year. $319,938; less 


(68°76 p. c ) was bituminous coal; in 1 


afforded 2,582,478 tons, 


1902 03. 
Miles oper. June 30. 436 
ations 


No. of pass. carried. 852,415 
R-te per pass. p. m. a +4 ote. 








1901-02, 
436 


785,830 
No. of pase. car.1m. 80,997,493 25. 410, agg ere 2143 FE ore 580 


1°83 


goles, issued during the year for 25 engines, $258,896; net decrease, 
Of the 4,667,158 tons carried durin 


the year, $3,208,957 
1-02 bituminous coal 


1900-01, 
429 
751,151 


Statistics.— Followiag are comparative tables for four years. 
OPERATIONS, BARNIVYGS, EXPENSES AND CHARGES, 
1899-00. 


871 
723,135 














Tons moved......... 667,133 3,857 "B32 3,392, o2t 3,097, 16 
Tons moved 1 mile. 638,441. = — 183,180 436 923/212 410, 801 ’295 
Rate per ton p. miie. 0°438 o 0°453 ote. O0°453 ote. 0°44] ote. 
Av train lo: (tone) 169 382 34 359 
Earns. p. paces. tr m. 0°59 $0 57 $056 $057 
Eerns. p. fr’t tr’n m. Pg $1‘73 $1 66 91°58 
523,545 490,801 438,050 410,253 
2,789. aoe 2,249,834 1,980,1-0 1,811,042 
183,896 _ 187,088 155 492 147,676 
Grossearns fromop. 3, 446,747 "3,877,658 658 2,571,722 2,368,971 
Way avd stractures, 541,280 304, 748 363,032 277,618 
Main. of «quipment. 6: 5,766 5R* :789 465,963 361.912 
Trapsporiation ..... 1,329,797 1, 129, me 957,35 836.204 
General . 62,841 62.125 64 31 60,335 
Taxes...... 123,143 106,374 85,498 86,651 
Oper.exp.&taxes 2,667,826 2,278,477 1,936,633 1,622,720 
P.c of op.ex. to earn. (77:35) (79°08) (75 30) 68°56) 
Net earnipgs........ 772,921 5v9,181L 635,089 46,251 
Other iacome....... 31,9388 . 17,589 7,424 13,189 
_ 810,859 616,770 642,513 759,440 
Deduct— 
Interest on bonds.. 402.005 880,667 372,745 
Int. on © r truste... 60.887 63,948 5,748 17.130 
Miscellaneous. ...... 23,041 12,223 15,743 ,009 
DOU 2c cccccece 485.433 477,166 432,158 307,884 
Balance, surplus.... 325,426 139,604 210,355 361,556 
BALANCE SHEET JUNB 30. 
1908. 1902. 1908, 1998, 
Asscte— t thea 
Cost of road ont Btock, co mes, ove eron.ene ¢° 000 
equipment.. 17,474,896 17,064,375 | Stocs, pre'ersed OROFO 
—_s and Bas,(so0 INV. SUP} Re 000 BO 000 
onne 089 8,227,827 8,306, AA bees bs dtd 08 
mat aie is & sappilee. iw 584 861 28 078 ae we ete, 16u, 8 
soos 12,596 «119,167 | Equip. ‘t loan. o 805 
Cash with papal 1A00F.....++ | 
inact deanna 80,608 80.447 , ind, and cos, 
Hl Wy receivabic 8°8.706 «= 475,589 | Biirecadied..... inet 
Road, iod. & cos... 480,472 866,104 cor texes, ... 4 
A en's and oond.. teens 87 886 rve acgounts, 
kde 16,101 | Drafta in tranait,.. ibis me 4, 
, Ineome account... __ ber 0nd _ 841,096 
npppee » «82,006,106 21,680,868 Total... coeeeesf,006,108 Qi, 624,802 
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Pacific Coast Company. 
(Report for year ending June 30, 1903.) 
Extracts from the annua' report are given on pages 1806 
and 1807 of to-day’s ( HRONIOLE, 
Stutrstics,—The carvings and expenses, income account and 
balance sheet have been as follows : 


EARNINGS AND BXPSNOBS FOR YEAR 1902-03, 


Bapenses 


ear: ings, oe tages. 


Pacis Const BtoomsbipO0.......-++»9,508,060 
‘ bravia & Puagt sound Hit if, 00""° is, A rtf 
gaara ti * 


Total ..2.--ereeerseere> seeereeeeye 1 000/708 


9,081,614 


aa 


Net 
pet nm 
Pt 845 


a 


4,806,797 1,811,076 
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INCOME ACCOUNT—ALL OCOMPANTES. 
1902-08 1901-02. 1900-01. 1899-00. 
@roes earnings .......5,606,753 5,074,207 5,187,546 5,290,448 
Oper. epee & taxes.4.394.775 3.985.516 3,986,676 38,885,660 
Net earnings ...... 1,211,978 1,088,691 1,150,870 1,404,753 
Int., discount & misc.. 44,378 41,114 52,849 47,071 
Total net income.. 1,256,356 1,129,805 1,208,719 1,451,854 
Taterest on bon’s..... 222,300 222,300 222,800 222,800 
ation fond .... inteinie 000 1,000 200,000 
Improv’t, equip., ete.. 18,115 25,928 20,643 27,348 
“Exhaustion fand”... : 16,376 19,163 19,184 
eee ee ee ae ee ees 9.907 
Dividend on Ist pref..(5)76.250  (5)76.250 (5)76,250 (85;0))82,604 


do on 24 pref. .(5)200 000 (4)160,000 (4)160 000 (413)178,333 
do on common.(5)350,000 (4)280,000 (4)280,000 (4)280,000 





err 888,169 980,854 978,356 1,014,676 
Balance, sur........... 368,187 148,951 225,363 437,178 
CONDENSED BALANCE SHEET JUNE 30- ALL COMPANIES. 

19038, 1902. 1901, 
Asseis— * ~ om 
Property (including stocks and 
bonds of proprietary companies). 16,476,106 16,618,568 15,456,461 
Bonds and stock in treaeury......... ,200 1,2 ‘ 
eugupusees re eecaveeessveess 1,550,720 1,589,443 2,024,989 
.-. 247,339 221,314 181,688 
294,293 8 330,943 
177,886 186,876 213,122 
20,761 4,189 3,455 
ihhinhe..  Shbebubs 269,670 





264,720 
Total assete............2.--.2+----+++19,421,025 18,306,489 18,871,523 


Laabilits 
Stock (see INVESTORS’ SUPPLEM’T) . 12,525,000 12,525,000 12,525,000 
Fire bd - 4,446,000 4,446,000 4,446,000 















64,180 esbebses 
$4443 125,179 
116,142 110,051 
18,525 18,525 
13,022 82 
264,720 485001 398,232 
Se eee 16,410 18,138 151,583 
- _ 482,638 393,682 ........ 
i 1,864,153 1,142,354 1,085,127 
liabilities... ..............-19,421,025 19,306,489 18,871,523 
—V. 76, p. 545. 


American Malting Co. 


(Report for the year ending Aug. $1, 1903.) 

The annual report is signed by Robert M. Gallaway, Chair- 
man of the finance committee; Louis L. Stanton, Treasurer, 
and Frederick Unimann, Chairman of the board. It says : 

GENERAL RESULTS.—Onr business for the pa might under present 

conditions There 


Operating be considered Was more malt 
and more bariey steeped than in any vear since the com- 
7 has tm existence; but to partially offeet this the oe 


-prodacts was lower than usual and that of lavor and fuel oe - 
of the year was $110,491. is 
and loss, et | the deficit to 


the compauy’s funds. the latter amount to equalize the aiditional 
consideration received from the sale of the stabie property which 
was included in the $45,000 mortgage retained by the company. 
During the year $50,2£8 wae withdrawn from the king fand and 
used im the purchase of $51.00", par value, of the company’s first 
mortgage bonds avd 1.445 applied in settiement of tae accrued in- 
terest on coupons attached thereto. Such bonds were caucelei by the 
trustece, which leav the siokiog fund of 693.656. 
aga#bondsnow outstanding is, 


(3-3 vaiue, is owned by the 
company and held in ite treasury. In tion to the above there 

mortgages, the ag ate 

, from $256,000 as of Aug. 
sso nog Sess S867, sone par 
new . arger part is 
prey ding Shay perinne mgy eey c e lante after losses an- 


| 


and wait have been ata e under cost, 
which is in both cases below the present market. All the malt inven- 
is actually sold for future delivery in excess of the price inven- 

the 


tories. 
oes, at deficit of the company has been reduced in one 
year $410, , efter setting aside a substantial amount for de ° 
ne tion to pay sub- 
ite obliga'ions for 
6 , now amvuantiog 
would have been extinguished. 
nas no fetes or obigaiivns outetaning other thas fa bosds cad 
paleneo check a 
The income account and balance sheet follow: 
RESULTS FOR YEARS ENDED AUG. 31. 
eo 1902-03. 1901-02. 1900-01. 
w dealt in, over end 
above all operating expenses—inolud- 
img interest on securities owned, loans 
BEE DRIBREEB, 2+ r0cccceree vevnrcnesenes 986,568 $751,470 $721,977 
Interest on underlying mtges.... 048 $14,676 $17,727 
on Sret mortgage bonds b006 oo aba'se0 Sae'o20 $40 








I a , 87,518 81,506 80,989 

€ cover depreciation snd 

‘a doubts! SO00UUIS... .--+,--- 68,801 102,016 ........ 
end invested in 


creverrocccereeereeeses LOG BTID  ..ccsene  seecenee 


Potal detuctions............ orevereees @476,077 $427,716 6388,715 
Ret eurping....,. dd a $410,491 $323,754 $383,261 








CONDENSED BALANCE SEEBRADG. 


Apset. _ ma Liabiities- 
1 — , 
Pits & qood-will. 26,062,942 27,115,204 | Capital stock, pf. 
Eeeere other cos. é at a, Ray | wee @0 "oom 
Acets.& bills reo. 1,705,202 104) ims ena LS 







Underty'g 
Taxes & ineur’e. 4 . Accis. pai 
Inventories. .... 1,667,108 1,227 126 | Accrued taves ” 
Bonds purch’ed ' 158,090 55,000 | Ace'd int.on bas” 
Cash in stnk. fa, goons 11.888 Sink. fana . 
ortwames....... ' heserve ay 
Proft& lossdef. %78.181 688,672 So 





Total assets ‘ 83,084,533 33,273,066 Total.. 


Breer ee 
~V. 97, p. 825, owvenres 530550 i iy 


American Type Founders’ Company 


(Report for the year ending August 31, 1908,) 
President R. W. Nelson says in substance: 


GENERAL RESULTS.—The year’s business hes been 
the net earnings available for dividends emonviinn oe 
ing $101,836 to be added to the surpius account after 
dividends of 7 p. o. on the pre stock and4p.¢ 
stock. While the amount carried to surplus waahe 
ceding year, this showing was due in great part to 
centage of profit on sales of certain articles by reason 
decrease in prices, and not to increased expenne, . 
a very substantial increase, being the largest yearly tn. the Mp 
tory of the company. 

Tn addition to the cash dividends, there has been a 
dend of 3 per cent upon the common stock, amoun 

6 will account for the reduction in surpinus as 

ous year, 

The company fe to be congratulated upon the successful 
@ large proportion of the ge stock offered for 
under circular dated March 11, 1903, The cash received to 
amounting to $525,386, and the amount still due as of At, 
deferred payments, was $76,974. 

During the year the company has purchased ando 
of tte sinking fand debenture bonde, making a total of 
chased and canceled to date, being $20,000 in advances 4 


ments. 

NEW PLANT AND IMPROVEMENTS.—The new central 
City, N.J., referred to in the last annual report, is now 
completed, is strictly fire-proof, and is ready for thé 

oundry machinery. The land owned amounts to about 
aud the total floor space completed is approximate 
feet, leaving ample ground for future growth. D: 
fieoal year a portion of the plants will be brought 
and installed, especially those mairices from which the 
company are Manufactured. The general 
Wilham 8t., New York Oity, has been removed to the 

The company has adhered strictly to Ite poliey of 

hysical condition of ite plants at a high standard, 

t to manufacture its products at the minimum cost. To 
provements to the amount of $88,870, as well as current : 
replacements of 690,570, a total of $179,440, have been Ee 
same as operating expenses, by being charged off as expensebin | 
showing the net earnings of the year. 4 

INVENTORIES.— The inventories of merchandise and raw Be 
represent actual inventories which have been valued as follows Mu” 
ufactured products at estimated foundry coat; a'l other : 
and raw materials as per these inetructions: “Where the 
paid is greater than the present cost price, 
price; where the present cost price ie greater than the s 
= cost price paid; in other words, take the lesser 
me. 
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Statistics.—A comparative statement for four years shim 
the following: 








1902-03. 1901-02. 1900-01. 100 
Gross earnings.......... 20.9434,974 $404,656 $419,038 “ 
Interest charges ............ 97,587 108,129 95,668 
Net earvings..... = -20002$337,387 $301,527 
Common stock div. 4 p.c.. 160,00 160, 
Preferred stook dividends(7%)75,551 (1%)15,225 
Burplus.......-cc00.----e $101,836 $126,302 
BALANCE SHEET AUG. 81. 
1903. 1902. 
4ssets— ‘7 ities 
ORME Giceik-Ganmeanse 8,604,318 3,286,488 | Capital stock, com,.4/ 
Merch. & raw mat..2,150,177 1,975,802 | Capital s 
Miscellaneous ...... 198,479 611,452 | Debenture bonds 
Accounts receiv’ble 796,660 Ace 
Bills receivable..... 436,716 344,419) Bills psyabie. 
BE ~—.. . noe evcce lecell 
Stocks and bonds... 326,062 ......+. Surplus .....+-+ 
Teel se. 00d 7,626,732 7,232,200 Total ....++ eoceee 
—V. 77, p. 825. 


Cracible Steel Company of America 
(Report for year ending Aug, 31, 1908.) 


President Frank B. Smith says: 


Resvucts.—The net earnings for the past your 
522,550. This result is very much regrettsd - 
tent to the fact that the manacement, confiden 
the construction of the Clairton Works would 


to supply them with their raw material at 
t to the 





the 
4 / 
Clairton Steel plant is now in fall working order 82 ne 
thie company with & very large proportion of ite ona 
™The plants of the company have been maintained in g008 Ore bat 
and ail repairs have been beer Y ag expenses oti 
terments for od pyod amoun 858. ot 
rt e referred to in the second san ports 
vigorous oan iby the various representatives in 9500" © 


with good results. 
Conusotion—A clerical 
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Joss account is as below : 
pROFIT AND 1088 ACCOUNT. 











1902-03, 1901-02, 1900-01. 

508,162 3,490,438 

ope m@ ---- 3 1,529,550 } x60 206  B0.8E1 
1,592,550 8,552,468 3,521,299 

et IneoR sith, stock... 1,750,000 1,750,000 1,750,000 
TP aenolters Park} ined, iat} 16,600 40,341 
pa aeenicaageieneel 1,000,000... 
1,780,000 2,766,696 1,790,341 

panace 20 URpHOS .nnenn---+- G0L 997450 785,778 1,780,058 


above hich reduced the surplus of Ang. 
“7 he miatake ERED , woul’ seem to indicate an 
1, 1908, from “s the profit and loes account of 1901-02 of $338,311. 
The balance sheets compare as follows : 


BALANCE SHEET OF AUG. 31. 





1008. 1902, 
ant~ <¥ et | iagbmeee on 25,0000 25,0°0,000 
ock, ™ a . .' 
Pia carities.. as ere Aes AT gonons Stock, common .. 25,000,000 85,000.00 
Invest. bills Mesnanae & vond senven 
228, igations..... peabih 2 
see: ese 8 ei Ace’ats payable.. 4,403,895 1,9'4.9°8 
ae 12 | Park Steel Co. acct. 27,919 6~,103 
mevesee*® Gig aa? 1,199,080 | Pref. div'd No. 4.. _ 437.600 "500 
Cai eis. 739001290 6240.40 | Provit and loss.... 1.088.001 x2,10¥,452 
Mel evvver 86 506,007 64,770,727 | Tot, Hinbiltties.56,508,007 84,770,727 
“ne auced, owing to mistake, to $1,868,141, see above.—V. 77, 





bd 


‘greene Consolidated Copper Company. 

(Stat: ment for year ending July $1, 1908.) 

gnpval meeting on Oct, 10 President W. C. Greene 
ayes (comrare CHRONICLE of Oct. 3, page 826): 
Oar ble on the Sistof Jaly last year were $2,415,685. 

$2,127,390 has been paid, leaving $288,295 as the 

of notes now ey In addition, our investment 
gooount Waa increased about $1,000, which represents the difter- 


have been made during the past year. [n addi- 

thon, we te aividende pa ©. on the capital stock. We increased 
the $1,210,000. This stock was al) sold at $20 per $10 
6 increased capitalization, the gross profits 


00,000, 
, the only large improvement that is now under 
the concentrator. The hy cepted there will 
mesure? $SS800 il oe neceeney fo 
‘that a further ex) ture © 5, necess 
The exccative committee have set aside $30,000 per 
parpose of mesting the concentrator expenses from 
et Jaly ; for development and equipment ex- 
¥ per month has been appropriated and 
betterments. making $80,000 per month which can 
addi the operating expense. The estimate of 
different divisions for the monthly expense 
bave provided for an expenditure of $400, 
product has averaged for the past few 
give $230,000 to be applied for com- 
2 cents, this amonnt will be 
068 to 14 cents it will be in- 
pound on a basis of 5,000,080 
oar friends must take that 
haven’t paid the dividends 
years ago. 
pper for the last seven months was 71g 
— to New York and redaction 
‘sales at present are at 1315 cents per pound. All equip- 
development work at the mines will hereafter be carried 
aeoperating cost instead of —— pat in investment acconnt. 
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pt a extraction was 1 pounds, or 61% per cent, 
ine that was bandied in the way of ore. The ore 
from some of mines would go 8 and 10 per cent. 
\ Pog is now under way can be completed for less 
than Tt has been proposed that the plant be increased, but 


D . 

« that we should pone anne dg — 
before any very great extension is made, 
concentrator is completed, with the seven furnaces that 
be in a position to treat from 3,200 to 
and I think we will rest on that for some 


q when the stockholders might reasonably 
Soe tt dividend or @ regular dividesd, Mr. Greene 
: “Itdepends upon how big you want them and how 
ae want them, and what the price of copper is. We 
ma anxious to reosive dividends as soon as they can be 
ly a to make tom Ng large as is consistent 
conservative business prin ‘ae 
ad ae yey P © profit and loss 
PROFIT 
ce OLE Be TOE ene TEAR ENDING 


HG 
f 


ti 
iL 
i 





Proceeds of sale of bullion. 
Gmet ballon for year (83,i84.631, leas Gost of bullion ia 
Provision for broerss of refining, 893 Sera 2,261,279 

etiea depreciation of Plant and exhaustion of ore 
am Se Nt Rae | ke TE SalI SEBS 275,858 
profit on the sa'e of bullion. $14 
STS a i etaaee 5,267 
(mercantile department, $72,842; ng _— 

sale ot and and buildings, $31,868, etc)... 211,558 


i 
i 


Hl 


1 ESC RY ey aT, $1,246,825 
Cananea, $171,458; New York, 


——— Roser tle ts Nihcwads 44 
aterest, chscount, On rai 

Nangzretwen of current aencts car eee warns gg tt 

eet 25,213 

‘Total deductions 360 








pro- | $850,000 vew bonds will be 


CONSOLIDATED BALANCE SHEET JULY 31,1903 (U. 8. CURRENCY) IN- 
CLUDING GREENE CONSOLIDATED COPPER CO., CANANBA OON- 
SOLIDATBSD COPPER CO., 8. A. BANCO DE CANANBA 
AND MERCANTILE DEPARTMENTS, 











Asxets— Liabilities — 
preperwne at Cananea $8,230,987 | Stock Greene Consol. 
Cost of Cananea Cons. per Oo........... $7,200,000 
Copper Oo. etook.... 5,000,000 | Capital reserves...... x5,686,079 
Greene Consol. Coppe Bills payable.......... 288,29 
. stock at par..... 6,000 | Accounts payable..... 380,616 
Materials ope 891,151 | Acerued labor......... 198,968 
Advance payments on Depositors in Banco 
purchases ........... 28,874; deCananea.......... 213,994 
Bilis receivable....... 76,788 | Overdrafts by Banco 
Accounts receivable. . 367,802 | deOananes.......... 173,978 
Banco de Cananea Net advances on con- 
overdrafts..... ...... 27,470| signed copper....... y148,943 
an 66,887 | Reserves fr’m revenue 392,800 
Cash in banks and on Burplus................ 70,288 
—, ee eee 18,748 
Cash in transit........ 39,199 
BOA) cvci cer svevad $14,753,006 DOA 2 6s..04. cdvode $14,753,906 





x Includes cash premium on shares issued, $3,534,245 and proceeds 
of 182,500 shares donated to company by W. O. Greene, 87,151,834. 

y Advances against con copver, $2,072,592, less accounts 
receivable for copper sold, $992,806, and bullion in transit and in 
process of refining, at cost, $931,342; net, $148,943.—V. 77, p. 826. 


The Pullman Company. 
(Report for the fiscal year ending July 31, 1908.) 
President Lincoln supplemented his annual report with 
the following general information: 
a fiscal year contracts for the operation of cars have been 


made 
Boston & Albany RR. Co. Georeia Railroad. 

Chic. Cincin. & Louisv. RK. Co. Naeb, Chatt. & St. Louis Ry. 
Chicago Great Western Ry. Co, | San P. Los Ang. & 8. Lake RR.Co. 
Del Lack. & West. RR. Oo. Tennessee Cent. RR. Co. 

This shows an increase of over 14 p.oc. in the number of passen- 
gers carried and nearly 8 p. co. in the number of miles run. The aver- 
age number of names on the RY. 8 at Pullman for the year was 
7,432 and wages paid $5,123,557, making an average of $689 for cach 
person employed. The total number of employees in all yo a4 
was 20,398 and the wages paid during the year was $12,137,:92. The 
namber of employees for the previous year was 19,103, and the wages 
paid daring that year $10,633,788. 


The time limit wit*in which certain real eatate, belonging 
to the company at Pallman and not used in its manufactur- 
ing business, was, by a decree of the Supreme Court of the 


y | State of Illinois, directed to be sold, does not expire until 


Feb, 18, 1904. President Lincoln, when interviewed after 
the annual meeting, is quoted as saying that the plan for 
disposing of this real estate, while not complete, is progress- 
ing satisfactorily, and that he does not deem it advisable to say 
anything about it to the stockholders at this time. Every- 
om J pertaining to the disposal of the property will 
carried out in due time, and to the best interests of the 
shareholders. The company’s freight-car output he states is 
sold ahead until Feb. 1 and the passenger car shops have 
enough orders ahead to run them for at least ten months. 
The laws of Illinois do not allow corporations to be organ- 
ized to hold real estate, but there are in existence two or 
three companies, any one cf whose charters, it is stated (un- 
officially), might be used in connection with the aforesaid 


roperty. 

The results for several years are as below. No balance 
sheet is furnished. 

1902-03. 1901-02. 1900-01. 1899-00. 

Cars made (value) ..$22.546,878 $19,416,021 $16.424,790 $16,704,111 
Rentals received.... $335,811 $316,089 $306,887 $322,159 
Tot. m. of Ry. under 

contract for oper. 

of Pullman cars. . 169,830 


. 175,761 165,283 
Passeng’s oar. (NO.). 12,321,260 10,753,643 


158,503 


9,618,438 7,752,876 
Miles ran by cars. ..389,254,410 360,602,541 335,742,267 274,066,488 
a revenue....... $23,120,718 $20,597,903 $17,996,782 $15,022,858 


emen 

Operating expenses.$10,389,460 $9,317,584 $7,378,200 $6,112,655 
Deprec’n on wry 2,789,314 *ip00/902 STassreoL * 699,183 
Paid other sleep. car 

associations. ...... 574,252 435,742 346,760 587,544 
8% div.oncap.stock 5,919,968 5,919,924 5,919,886 5,519,720: 

Tot disbursem’ts..$19,622,994 $17,582,152 $15,130,447 $13,919,102 
Surplas.............. $3,497,720 $3,015,751 $2,866,335 $1,103,756 

Total surplus July 31, 1908, $14,275,750; capital stock, $74,- 
000,000; net assets, $88,275,750.—V. 77, p. 1229, 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 

Alton (Ill.) Light & Traction Co.—Bonds, Etc.—This com- 
pany, formed Ang. 10, 1908, with $1,000,000 authorized capi- 
tal stock (half preferred) by the consolidation of the Alton 
Railway Gas & Electric Co. and the Alton & East Alton Ry, 
& Power Co. under date of Aug. 10th, 1903, has or will issue 
its stock and bonds as follows: 

$500,000 fully paid and issued capital stock of the Alton Rail- 








The 
7 | way Gas & Electric Co. was exchanged for $100,000 ee 6. cumulative 


‘erred stock of the new oompany, and the $150 fully paid and 
je4 stock of the Alton & East Alton Hallway & Power Co. was 
exchanged for $150,000 common stock of the new company; $350,000 
of the common stock of the new company remaine unissued. The 
Granite City & St. Louis Ry. Oo. ts not incia in this consolidation. 
A new issue of $1,000,000 5 p. o. firet consolidated: mortgage bonds 
will be authorized, with provision for taking ap the $500 underly- 
ing bends. All underiying bonds will be taken up as rapidly as they 
ean be acquired; $150,000 of the new bonds have been subscribed at 
par for pe Easpene of extending the street railway and also improving 
ing the gas works into n+«w territory. [he eye | 

held for the uses of the company and 








proper restrictions. 

Stowell, Vico Pres; O. A, Onldwell, heey GM dyvlo'ana ‘beats 
. 8.5 O. well, 5 G. M, 

Danean.—V. 77, p. 348 , 
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Alt-n(I'L) Raliway Gas & Electric.—See Alton Light & 
Traction Co, above.—V, 77, p. 348. 

Atchison Topeka & Santa Fe Ry.—Acquisitions,—The 
stockholders wiil vote at Topeka on D-c. 4 on approving the 
purchase of the Randeburg, the San Francisco & Northwest- 
ern, the Phoenix & Eastern, and the Oakland & East Side 
railwass; also on amending certain by-laws. See V. 77, p. 
633.—V. 77, p. 1224, 631, 624. 

Bangor & Aroo-took RR.—Report.—The results for the 
year ending June 30 were: 


Year. Gross. Net. Oharges. SBeti’ments. Survlus. 
190 2-03...1,800,168  $669.609 $521,233 857063 $91,313 
1901-02... 1,708,937 607,053 434,080 118,741 54,232 
—V. 77, p. 195. 


Bessemer & Lake Erie RR.— Guarantee i Bonds,—See Mar- 

ue'te & Bessemer Dock & Navigation Co. in V. 77, p. 1228: 
¢: 76, p, 1858.—V. 76, p. 749. 

Brunswick & Birmingham RR.—Acquisition.—See Haw- 
kinsville & Florida Southern Ry, below.—V. 77, p. 694. 

’ Charlottesville City (Va.) & Sabarban Ry.—Sale Nov, 10. 
—This property is advertised to be sold at Charlottesville on 
Nov. 10, under foreclosure of mortgage of Sept. 15, 1900, se- 
curing $125,000 of outstanding 6 per cents. The property 
includes a street railway, 34¢ miles, ice plant, electric plant, 
110 acres of land, with mineral springs and hotel, etc. The 
sale will be made subject to a mortgage of the Piedmont 
Construction & Improvement Co. dated Feb. 1, 1895, to se. 
oure $25,000 first mortgage bonds, and also subject to a lien 
to secure the payment for new rails recently bought by said 
Cc. C. &S, Co. The mortgage trustees are Micajah Woods, 
R, T. W. Dake Jr and C, Guy Robinson. 

Cherape.ke & Ohio Ry.—Merger of es Lines.— 
The stockoolders voted on Oct. 21 to merge the Guayandot 
Valley and Greenbrier : railways (see V. 72, p. 627; V. 77, p. 
708); also to transfer the rights, franchises and property of 
the C. & O. Railway of West Virginia to the C. & O. Railway 
of Virginia. The directors were further authorized to con- 
solidate, as speedily as practicable, the Kentucky roads form- 
ing a part of the system into one organization to be known 
as the ag gee & Ohio Railway Co. of Kentucky.—V. 77, 
p. 768, 708, 691. 

Cincinnati New Orleans & Texas Pacific Ry.—Report.— 
= results for the fiscal year ending June 30 compare as 

Ows : 


Year. Gross. Net. Oth. income. Charges. Balance. 
1904 08...$6,155,454 $1,506,015 $63,503 $1,106,833 $463,185 
1901-02... 5,660,404 1,420,810 25,850 1,237,526 209,134 

From balance as above in 1902-08 were paid dividends on 
= for 18 months amounting to $108.333 (5 5 12 p, c.), 

ving a balance fur the year of $354,852.—V. 76, p. 157, 

Cleveland Lorain & Wheeling Ry.—Report.—The results 
for the year ending June 80 were : 

Year. Gross. Net. Oth.income. Oharges. Bal., sur 
1902-08... $3,159,023 $1,128,415 $8,478 $135,353 $696 5:0 
1901-02... 2,692,588 1,116,780 836 365,566 752,000 

From the balance as above in 1902-03 was paid $584 980 for 
construction, improvements, etc., leaving a surplus for the 

year of $161,610.—V. 76, p. 208, 

Denver & Rio Grande RBR.—New Stock.—The stockholders 
voted on Oct, 21 to increase the preferred stock from $44.- 
=" to $50,000,000 for the purpose stated in V. 77, p. 694, 


Director.—Edwin Gould has been elected a director in 
= of Charles G Warner, who retired on account of ill- 
ith.—V. 77, p. 691, 694, 704, 
Evansville & Terre Haute RR.—Directors.—At the annual 
meeting th s week the fullowing directors were elected : 
New directors—B. F. Yoakam, D. G. Beid, W. B. Leeds, W. H. Moore 
and J. H Moore. 


ted—Gsorge H. Ball, Henry Seibert, E.W Winter, George H 
Brewster, H H. Vorter Jr.,J D Donald, F 8. Flower, all of New 
York, and &. K. Dunkerson of Evansviile.—V. 77, 296. 

Forest City Street Ky. Co., Cleveland.— New Oompany.— 
This company was incorporated at Columbus, O., with 
eee authorized capital stock, it is supposed as a 3-cent 

re company, succeeding the people’s Street Railway Co. 
(V. 77, p. 770). the charter designating the same streets that 
the People’s Street Railway Company has asked franchises 
for. Incorporators : 

M.A Fanning, of the Barber Asphalt Oo; Fred O. Alber, Treasurer 
of the Waiworth Foundry Co; At AF Ff ; E.G. 

&@ stenographer, and Johu M. 1 mand y M. Garfele; ¥. @ ore 

Fort Scott (Kan.) Consoiidated Supply Co.—Successor,— 
See Fort Scott Gas & Etectric Gaewe¥. 72, p. 872, 

Fort Scott ( Kan.) Gs & Electric Co,—Status, —This com- 
pany, whose capital stock is $300,000, is successor of the 

‘ort Scott Consolidated Sapply Co, and so of the Fort Scott 
Electric Light & Power Co,, Citizens’ Electric Street Railway 
Co. (10 miles of track), Fort Scott Steam Heating Co, and 
Fort Scott Gas Co, The mortgage of the Fort Svott Con- 
solidated Supply Co. tothe Morton Trust Co, was paid and 
released, and the new company has made a mortgage to the 
Chivago Title & Trost Co. of Chicago as trustee to secure 
$250,000 of 5 p. c. sinkirg fand gold bonds of $50 each. dated 
April 1, 1908, and due April 1, 1922, but subject to call April 
1, 1908, at 105; $50,000 of the bonis are reserved for exten- 
sions. There are no un‘erlying lien-, Ino 1902 gross earoings 
were $58,599; net, $24,863; tax-s, § ,805; interest, etc., $11,148; 
balance surplus, $11,910. Officers: 


. | Farming & Cattle Co. 


New York New Haven & Hartford RR.—New Presiia- j 
Charles 8. Mellen was on Wednesday) elected a diredir | 


Hawikinsville & Florida Soathora 
cate represented by Bird M 
Brunswick & Birmingham RR., and W, 4 
eral counsel of the latter, has acquired the 
stock and a large part of the onta' 
cent bonds, due 1952 The road extends 
Hawkinsville, Ga., 44 miles, with branch 
Isaacs, 11 miles, the last named point bej 
distant from Irwinville, the present term 
wick & Birmingham. Mr. Robineon has been 
dent, —V, 74, p. 775. 

Illinois Central RR.—New Mort aes 
meeting on Oct. 21 the stockholders a at oe 
of a mortgage to secure $20,000,000 of 4 p, to 
in 1951, and to be known as the “Illinois Central fae 
lines first nnn. gad = — Bins Ps 
now to be ued, will go into the Illinois Centra) 
replacing the securities of some thirteen m ren, 
bought during the past two years, including. no Gout, thy 
lines mentioned in the last annual report (CaRonio1g of i" 
8, page 838, under ‘““Amalgamations”), ag being available 
security for a new bond issue. President Fish exolaioe 
the company was notin need of money, that it bad 
money to lend; but merely proposed to put 
in its treasury in place of the stock of the various small og. 
panies recently purchased. 

Outlook.—Mr. Fish is quoted in an interview as saying: 

Condition 


i 
F 


i 


The railroads of the country are in better physical 

ever before, This means the ability to haul more trafic at lg. 

ponee hereafter, the reduction of grades and the elimination of cuny 
ing permanent improvements. The 'liinois Central dose Dot 

pecs to reduce the number of its employees. We expect to dog 

: 7—s ae sonra to keep our entire force expen 
Joliet Plainfield & Aurora RR.—Bonds,—This road 4h 

extend from Joliet to Aurora, Ill., a distance of 20 mila 

which the first 10 miles between Joliet ahd Pi i 

about completed and is expected to be in operation not ide 

than Nov. 1. The completion of this portion 


or one-half of the total issue, and these bonds are 


mortgage trustee. 
1908, and due in 1938, but subject to call at 


100 shares, President, F, E Fisher, Joliet, Iil, 


$600,000 to $2,500,000. The road extends from 


mortgage 6s. The President, J. Wyman Jones, 55 


(stock, $1,500,000); the St. Joseph Lead Co, (suthorized 
tal stock $6,000,000) (V. 75, p. 120), and the 


and will become President in place of John M., Hall, whm 
resignation takes effect on Oct. 31. J. P. Morgan was pie 
ent at the meeting and voted $5,841,800 stock. Mr. Hall, alte 
a six aon vacation, will assume the duties of geuenl 
counsel, 

Lease —The shareholders on Oct, 21 ratified the leas d 
Middletown Meriden & Waterbury BR, See V.7,p 


Northern Pactfle Rallway Co.—Eztra Dividend 
company has declared the regular quarterly dividend of 1f 
p.c. andextra dividend No. 3of 34 of 1p ¢, making “yo 
paid in calendar year 1903, The firet extra divi 

lg of 1p.c., was paid laet Febraary. As 99 p. © 0s, 
$155,000 000 stock is owned by the Northern Secarities 
the additi oy p. ¢. 80 distributed will bring that compaly 
about $1,500,000. 

Rew’ Brevident.—Howard Elliott, Second Vier Peas 
of the Chicago Burlington & Quiscy Railroad pay 
and for abont twenty years cunnected wire 

in various capacities, was on Oct. 21 elected a8 —s ot 
place of Charles 8, Mellen, who resigned to 200th ir, 
dency of the New York New Haven & Hartfo Fe: 
Elliott will assume office to-day. —V. 77, p. 1228, 
Northern Securities Co.—Income Increased.—Se 

ern Pacific Ry. above.—V. 77, p. 299, 147. 


Oregon Water Power & Ry. Co.—35 Miles of Tre 
Track-laying on this company’s 88-mile lias! ~ Poets 
Ore., through the rich farming ccuatry of ys 

Clackamas counties, Ore,, to Cazadero, on ¢ : 
River, was completed on Sept. 23, and ballasting progress. 
Tbe region served has heretafure had no tran dest 
cilities and * new line is o— to doa . 
freight as well as passenger Dus 5 _y, 
will. be used until the electric equipment is completed. 


76, p. 543, 

Pen»sylvania RR.— Small Part of Improvenests Wa 
ance—Reduction of Force.—President Cassatt 

follows by tne ** Philadelphia News Bareau: sit to 9 compat 
We have stopped part of our construction work Divlades the beetT 


= 


Bee 


tively small part and not @ general reduction. and Parken 
work on the low-xrade improvements perm che Phisdeippis Aira 
barg end between Thorndale and Paole, ou t plored to Jese tae 


This work o uld not, in any event, have been | go OB with 
year or 18 monthe, and the expectation te that we as is Xa 





Grant Hornaday, President; O. ¥F. Martin, Vice-President; F. A. 
A Becretary; F. D. Martin, Treasurer and A darn a my 


in the spring. This is the only work of imp” 
All the rest of the construction work on the 


of the ling — 
titles the Fisher Construction Co. of Joliet to $200,000 bok 


now fe 
sale, The Federal Trust & Savings Bauk of Chicago is ty 
The bonds are 5 per cents, dated hea ; 


period after Aug. 1, 1913, at 110. Capital stock. $400, 4 


Mississippi River & Bonne Terre By.—Stock—Te 
authorized limit of capital etock was recently increased fur 


Mo., to Doe Ran, 47 miles, and has ontetanding $500.00 
St., N. Y. City, is also President of the Doe Run Lead, 

cap 
Bonne Tet 
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mate considerad tions of force in the operating 
sing mete gooeldereated perio” of last fall and winter con 
to be put to one side; it was necessary to 


. aence the number of men 
traffie at apy coe. 8" om a. "By tbe redactions pow being 


* wes largely in ditions. Oor lines are 
BBcode caer pacostrublein moray tho ti 
the coming win'er. falling off in the tonnage. 

indications 7o% Orn t t and west of Pitts 
ipta both on Tie inoresses Over last year a8 
loyees east of Pittsburgh and Erie on 
908, (ta tt ie stated, 110,500, contrasting with 
year. A reduction therefor of even 10 b. c. woul’ 


eat the force materially smaller than in 1902,—V. 77, 


5 70. 
i's Railway, 


Sk35R 888 Sek SESS i 


Cleveland.—Possible Successor.—See 
Forest City Street Ry. above.—V. 77, p. 770. 
geaboa Ry.— Equipment Trusts, ete.—Too late 
og bal one dam clear & Industrial Section,” 
po} 2h received the following data: Equipment trusts out- 
We nave Forme of 1900, $600,900; issue of 19 '2, $595,000; irsue 
#1198, $1 068,000; Seaboard & Roanoke issue. $528,709; At- 
lanta & Birmingham divirion first mortgage 4s outstanding, 
$3,900,000,—V. 77, P. 824, 766. 
N. ¥.) Ry.—New Stock.—The company has 
ay he the State Railroad Commis-ion to in- 
sreage ita capital stock from $600,000 to $7,000,000, as follows: 
‘Qo provide for the $! ,000.000 a —_— = — oat gr be in- 
7 ue 0 
py rsp dll ai afetnpe a 81,000,000 


tof the improvements, for which the 
aoe F be issued and against 


BEER ae tS 


of new ye = to 
whieh no bentoat of the impr vements made under the 
wt neal wt ome which bonds under said 
goald nt be tesued 
For the }0p © preminm on the retirement of the bonds of 
the present tsa06 of $2.0 0,000 .......... Linde -soveendepaeass 
Por oommission and discount on the sale of the $5,500,000 
Yor purebase of the stock of the Mohawk Gas Oo. (V. 73, 
P, 141) .-s000-- 
Nie stem plated in excess of amount to be pro- 
vided for by thelesue of bonds.............---00-eersenesene 
~V¥.76.p 1086. 

Toledo Colambus & Cincinvati Railway.—Incorp*rated 
én Arizona,— Toe “Arizona Republican” of Oct. 2annources 
poe mer in that State of the Toledo Columbus & 

Ry Co., with $15,0'0,(00 of authorized capital 

stock, Incorporators, W. P. Heston, 8S, 8. Thorn, H.C, 
Headlee and cthers. The company is a holding company in 
connection with the pre jected Toledo Columbus Springfield & 
Cincinnati (E'ectric) RR. Co., of which W. P, Heston was 
an (see V. 77, p. 770), and perhaps other com. 
T.U,8 &C, Company made a mortgage in 

ber, 1901, to the Security Trust Co of Toledo, as 

trastes, to secure $2,500,000 of 5 p. c, gold bonds, of which in 
March last $100,000, due in 1926 and 1927, were outstanding 
95 miles of track being then reported under contract. Presi- 
dent of both old and new companies, Ellis Bartholomew, 
Salo Of the stock of the holding company $1,000,000 


1,833,333 


185,000 
200,000 
550,000 
ities cs: peeasnensopensiadue sph icvesiosteons Seen 
exclusive privileges for water power. -.... 1,000,0.0 
631,667 


Ser @Re as +59deE 





_ 
= 
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Toledo Columbus Springfield & Cincinnati (Electric 
a Toledo Columbus & Cincinnati Ry. A Sagem HY 


Dp 
Toledo St. Louis & Western RR.—Report.—Th lts 
. the year ending June 80 were: oritust 
ar. . 
Triss8 gana se3 oases Seen bos 


1902-03... $9,256 9692: 000 
1901-02..." 2:640, Y 
Tae 480 = 725,447 «= 9,643 «679,400 


Wabash BR.—New Chairman.—George J. Gould has ben 
Chairman of the board to succeed O. D. Ashley, re- 
Yet im? becomes Vice- President in charge of the New 


Report.—See pages 1805 and 1806.—V. 77, p. 1226, 1228, 


Tanesville (0 ) Rallway, Light & Power Co,—Earnings.— 
prt fon pegs Arg: 81, tbe gross earnings are re- 
; ; earnings, .978; bond < 
; balance, surplus, $18,848,—V, 77, p, 70. interest, $19 


Re 


a 
= 


Bal., sur. 
$171,639 
55,690 


FSSeESR SS 
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INDUSTRIAL, GAS AND MISCELLANEOUS. 


Acme Harvester Co., Peoria, 11l.—Xmbarrassed,—This 
a Dg uoable to meet its liabilities, has placed its 
following committee of creditors: 


¢ hands of the 
of the First National Bank, Chicago; 


D, B. Forgan, Vi, 
AG. Book 06 President 
woth Booker & Oo ; G. H. Barr of Steere & Burr, Boston; 
Peoria.—V. 75, p. 1356, 


Martin Kingman ana 
Am Igamated Co 
ber Co —Decisions—Judge Clancy i 
S ye Judicial istrict Court of ‘oninua, 20 Oct. a, in 
ro F.nien against F. Augustus H-inze (Presi 
to recover possession of the 


United 
Minnie Co.) 

delendare 2 mine, banded down & decision in favor of the 
trial before Judge Harney, the 


t. Oo the previ. 
eeition, Which war sion 
a8 effirmed on appeal by the Supreme 
Coart, was sleo ip favor of Mr, Heinze, pet a new trial was 
alleged misconduct on the 


MRSePrsaeae 


seF S53 eS 


the new trial to only a few points bearing more particularly 
on such misconduct, and, it is claimed by the Beinze inter- 
ests that the decision is therefore almost as + ffeciive as a final 
one, as all other points have already been passed upon by the 
Appellate Court, 

Judge Clancy on the same day in the caseof John McGinniss 


The | (Vice-President United Copper Co.), as stockholder in the 


Boston & Montana Mining Co, against the latter, issued a 
permanent injunction restraining the payment of dividends 
on the stock owned by the Amalgamated Company, but 
denied for the present the application for a receiver for the 
Boston & Montana, with leave to renew such application 
whenever new facts might arise to make such receivership 
nec-ssary. A temporary restraining order forbidding the 
payment of such dividends has been in force since July, 1901, 
As stipulations were made in similar suits to enjoin payment 
of dividends on Anaconda and Parrott stocks owned, to abide 
the decision in the Boston & Montana case, the Amalgamated 
Company is enjoined pendi: g appeal from receiving dividends 
on the stocks of all three companies, 

This latter decision, it is stated, is based on the ground 
that the Amalgamated Company, which is a New Jersey 
corporation and does not maintain an office in Montana, 
cannot exercise control over corporations organized under 
the laws of the latter State nor properly do business therein. 

Following these decisions an order went into effect on the 
night of Oct, 32 to clore down all the Am»)gamated properties 
in Montana, over 19,000 employees, it is suid, being affected. 

Payment of Bonds,—The $100,000 Boston & Montana? per 
cent bonds due Nov. 1 will be paid at maturity at the office 
of the company, No. 52 Broadway,—V. 77, p. 1227, 512, 


American Grass Prodacts Co.—Pilant Sold.—The company 
has sold its partly-built plant at Giendale, L. I, for a eum 
stated as $29,089 above all encumbrances to the J. W. Bishop 
Co., which has mortgaged the same for $100,000 to D. O. 
Mills, The eale was made subject to three mechanics’ liens, 
The mortgage for $600,010 to the Continental Trust Co., as 
trustee, was released.—V. 76, p, 214. 


American Grass Twine Co.—Subsidiary Plant Sold.—See 
American Grass Products Co. above.—V. 76, p. 1145. 


American Light & Traction Co.—Fep rt.—The results 
for the two years ending June 30, 1908 and 1902, are of- 
ficially reported as follows: 





Fiseal Dividents Other — Deducti ~ Balance 
year. received. income. enses. Pref. dividend. surptus. 
1902-03 ...$1,006,593 $85,470 $25,078 ('%)8525,4387 $538,648 
eg "a er 24,240 20,071 (6%) 457,015 816,247 
wa » DP. f° 


American Malting Co.—More Circulars.—In connection 
with the annual report, an abstract of which agenes on a 
preceding page, the directors have issued a circular replying 
to the allegations of the Driggs Committee and calling atten- 
tion to the great improvement in the condition of the com- 
fauy uoder the new management. Of the present board of 
directors, only three were members prior to November, 1899. 
The Driggs Committee has made a new statement, but the 
manag ment rest their case on the showing of the report and 
~ circular. Sze report on page 1292; also V.77, 
p. 825. 


American River Electric Co. of California.—Transmission 

of Power to Stockton.—This company, incorporated in Cali- 
forvia last April with $2,500,000 of authorized capital stock, 
divided into shares of $50 each, is establishing a water power 
plant of 4,800 horse power capacity (which it can increaee to 
15,000 horse power if desired), on the South Fork of the 
American River near Placerville, Cal. By Jan. 1, 1904, the 
company expects to be transmitting electricity by double 
line to Stockton, 75 miles distant, and to intermediate places. 
The property has been mortgaged to the Union Trust Co, of 
San Francisco, as trustee, to secure $1,0 0,000 of 5p c. gold 
sinking fand bonds of $1,000 each, dated July 1, 1908, and 
due July 1, 1933; outstanding, $500,090, 
The financial uffice is at 520 Market Sc.,San Francisco, The 
leading stockhoiders, including Herbert Fleishacker, A. J. 
Hechtman, and others, are the same that control the Truckee 
River General E ectric Co, (s-e V. 69, p. 1016) —which at last 
accounts (in 1901) was generating 2,200 horse power and 
transmitting it 85 miles to Reno, the Comstock mines, etc.— 
its paid-up stock being $750,000. 


Atlantic Coast Lumber Co.—Deposits.—The reorganiza- 
tion Committee will receive further deposits of cluims and 
commercial paper until and including October 80, per plan of 
June 6, 1908 —V. 77, p. 825, 299. 


Canadian Westinghouse Co.—See Westinghouse Air Brake 
Co. below.—V. 77, p. 299. 


Central California Electric Co.—Guaranteed Bonds.— 
This company, incorporated in New J — 1895, has made 
a first mortgage on all its property to the Van Norden Trust 
Co, of this city, as trustee, to secure $5.000,000 of 5 p.c gold 
bonds of $1,000 each, dated May 1, 1908, and due May 1, 1988, 
but eu ject to call on interest days (May 1 and Nov. 1 at 110: 
avd interest). There are $773,000 of these bonds outetandin 
and they are guaranteed, principal and interest, by the Sou 
Yuba Water Co., which owns all, or a majority, of the $100,- 
000 capital stock (par cf shares, $100). (Compare “ Railway 
and Iodustrial Section ” page 1483, r 

The company owns and operates three power plants in 





mr getty ordered bees 
the trial judge. It te or 
. understood, however, tbat the 
Court Datrowed down the evidence to be taken on 


California, viz.: One at Alta of 6,000 kilowatts capacity; one 
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at Newcastle of 1,000 kw. capacity and one at Auburn of 
1,000 kw. capacity; total capacity 98,000 kw., equal to 
about 10,000 horse power. Pians are being drawn for an 
8,000 kw. plant to be located near the other — The 
company has over 150 miles of transmission-pole lines, mostly 
double circuits, and is sending its electricity to Nevada City, 
20 miles; to Sacramento, 70 miles; to Grass Valley, 20 miles; 
to American River, 15 miles, and to Redding, 40 miles. 
Officers: Warner Ven Norden, President; Harry W_ Lazelle, 
Secretary; Ottomar H. Van Norden, Treasurer. Office, 751 
Fifth Avenue, New York City. 


Cincinnati Gas & Electric Co.—New President.—Vice- 
President Norman G. Kenan has been elected President to 
fillthe vacancy caused by the resignation of General Andrew 
Hickenlooper.—V. 77, p. 149. 

Columbia Plate Glass Co.—New Stock and Bonds.—The 
shareholders will vote Dec. 1 on a proposition to increase the 
capital stock and also the bonded debt.—V. 77, p. 629. 


Consolidated Lake Superior Ce.—Sale Postponed till Dec. 
16.—The sale by Speyer & Co. has been postponed until Dec. 
15, 1908, All the directors and officials of the subsidiary com- 
panies have resigned, their places being filled by repre- 
sentatives of Speyer & Co., with Receiver Fackenthal as 
President of all the subsidiary companies, 

New Plan,—This adjournment of the sale having been ob- 
tained, the reorganization committee consisting of 
John W. Moffiy, Chairman, Nicholas Brice, Charles W. Henry, 
William H. Arrott, Simon Gratz, Samael #. Houston, 

Wm. Rotch Wister, 
present the following plan, which permits the shareholders 
at their option as underwriters to secure “‘their proportionate 
share in the — resulting from acquiring for $8,000,000 
properties which cost over $35,000.000.”’ 

It is necessary to raise this $8,000,060 cash to provide 
for the Speyer loan of $5,050,000, the floating debt of $1,500,- 
000, to provide about $1,000,000 additional working capital, 
ete. is last-named sum, “‘ with the quick assets, &c., of 
the subsidiary companies stated by President Shields to he 
valued at not less than $1,000,000, and the bonds reserved in 
the treasury, are deemed sufficient for the ration of the 
properties.” The requisite cash it is pro to get through 
an assessment of per share on the stock, yielding, say, 
$3,000,000, and by the sale of $7,143,000 first mortgage 5s at 
70, or about $5,000,000. 

The new securities to be issued by the successor company 
are: 


OAPITAL STOCK, al] of One Class... ...220.20.--- 200 seonce $40,000,000 
Of which representing and exchangeable for $28,000,- 

000 of preferred stock of the oid company..........- 14,000,000 
Representing and exchangeable for $72,000,000 of 

common stock of the old company .................0« 18,000,000 

per cent bonus with first mortgage bonds...... 2,142,900 

Wy RITE. 5 on oe code ivedicénbectweccobetévabvcndecs 5,857,100 


by counsel, the mortgage to be, if possible, a 

mortgage upon the Algoma Central & Hudson Bay 

Railway Co. and the other railway property of the 

company, with the other securities as collateral. 
Bsus. 


Eis 5 nthe ccéeninipetebencapubweesacneesecces 10,000,000 
Of which to underwriters and stockholders as afore- 

said (annual interest $357,150) ..........-..-.-----ee. 7,143,000 
Reserved in treasury for fature requirements......... 2,857.000 


IncoME 5 PEE CENT 20-YEAR GOLD BONDS............... 3,000,000 
Stockholders are offered the right to do avy or all of the 
following: (1) To pay the assessments on their stock; (2) to 
ne in the underwriting; (3) to purchase the first mortgage 
nds at 70 per cent, with a 80 per cent stock bonus, on the 
following basis: 








Stockholders i= ~And receive: 
Ly Paving assessment — cash. Stock. ist M. 5s. Incomes. 
‘er $10 old common....... $300 $2500 None. $300 
Per $100 old pero. ious 3 00 5000 None. 3 


us A 
@ If 149 stock pays assese’t...81250 2.56250 $89287 18750 
© If ali stook pays assese’t..625 00 1,000 00 89287 None. 
cribing for new bonds..70000 30000 1,00000 None. 
NoTE.—Stockholders must deposit their stock on or before Nov. 9, 
1903, with the Fidelity Trust Oo. of Philadelphia, together with a first 
} een of $1 per share on account of the assessment of $3 per share. 
receipt of Equitable Trust Co. for any payment under the call 
heretofore made by the receiver for 50 cents a share will be accepted 
in part payment. The balance of the $3 assessment is to paid in two 
instalments of $1 each per share, one on or before Nov. 17th, 1903, 
and the other and final payment on or before Dec. 1st, 1903. Ali assess- 
moeoute may be antici . 
Participation in the underwriting should be announced as early as 
— oot later than Nov. 9th, 1903), to the Fidelity Trust Oo., 823 
estnut 8t., Philadelphia, with check to ite order for the first pay- 
ment of 5 per cent. 


Full information concerning the properties of the company, 
together with a report from the President, Cornelius Shields, 
dated Oct. 19th, can be had at the office of the committee, 
North American Building, Philadelphia, See further facts 
in advertisement on another page, 

Option,—The option to purchase the peegerid for $30,000,- 
000, granted to Senator R. Dandurand of Canada, has been 
extended to Dee, 81, but it is thought scarcely probable that 
the attempt to interest English capital will be successful,— 
V. 77, p. 1227, 952. 

Contra Costa Water Co., Oakland, Cal.—Dividend Passed. 
—This company, whose dividends have of late been at the 
rate of 6°04 p.c. per annum (42 cents per $100-share monthly) 
has passed its October distribution, owing to the slow sale of 








floating debt. President Dinges, it 
pany to resume dividends in December,_y" 
Crucible Steel Co. of America.—Loan —) 
we are informed, have put up $5,00/ ' 
pany’s requirements in connéction with ta 


Co., etc., taking as security stocks | 
ble Steel Co. The Clairton plant is highly smoky 2 
new money, it is asserted, ay the two : , 
































cellent shape,—V. 77, p. 1227, 149, 


Detroit City (Mich.) Gas Co.—Serip Diy 
dividend of 24¢ per cent was paid last 2 
ecrip distribution of a like amount will be 
ing 5 per cent for the year. The sorip is 
cent interest and is due June 15, 1906. There ig 
500 stock outstanding, 5 per cent on which would: 
—V. 77, p. 258, 


Dominion Coal Co.—The annulling of the 
minion Iron & Steel Co. having been virtually cop 
President James Ross announced on Oct, 91 that } 
recommend the payment of dividends at thar 
per annum on the common stook, contrasting » 
per annum paid under the lease from April, | 
1903. His statement says in substance : 

It is the intention to th 1 es 
to be retrosctive—that is, the dividend due Gre pom 
shall, however. be compelled to reduce the dividend 5 
ings show about 8 p. ©. on the stock, our directors do a 
should apply it in dividends. We are 
Settansty erees ana oo aes 
ally [ Serer uy 5- : nt nang not ; 
eu .» ou m beca' 
better. i however, ve wah. consider a or eae 


a whole, and consequently I am prepared to recommend 
the rate of 6 per cent per amnem . 


The ratification of the agreement by the Nova Seotisls 
oe | 




















































































latare is all, he says, that remains 
tion of the two companies.—V, 77, p. 826, 77 


Dominton Iron & Steel Co.—See Dominion Coal b.tha, 
—V. 77, p. 826, 772, ; 


Eastern Tabe Co.—R-organization, Etc.—Io ores 
satisfy the terms of certain agreements entered ; 
the receivership,” the Mercantile Trust & Deposit 6x0 
more, as assignee of the underwriting, offers fors “ 
at par $125,000 of the $1,000,000 first me ie —_ 
fund 25-year gold bonds of January, 1901, witha bom | 
124g p. oc. in preferred and 374 p. c. in common ta 
Foreclosure proceedings have been begun by the Nai 
American Trust Co., trustee. Tarner A. Baall, thon 
President of the Eastern Tube Co., is a member of tim 
ganization committee; address room 304, No, 26 5 
New York. An advertisement says: ss 

The plant is a large and modern plant for the manufactinedin | 
and eteel tubing and pipe, ranging in size from % of an inch w) 
inches in diameter. The real estate consists of about 45 acres loud 
on the Baltimore & Ohio and Pensylvania Raliroa1 systems, tala” 
nected with the Wabash system, and having a large river taal 
water shipments The ted capacity of the plant is 
per annum.—V. 77, p. 403. 

Electric Company of America.—Par Value.—The meeig 
called for Oct, 15 to change the par value of the stock ins 
$10 to $50 was adjourned for lack of quorum, but aubjet) 
call of Chair. As explaining why the directors redacel i» 
par from $50 to $10 a year ago and now want to raisé it of 
again, President Snowden said: eid 

Assessable stocks are at a disadvantage in the market. 

on toa of $10 full paid. Now 
Stand tees Ay sink weula be Der idered by bankers as "ae ont 
eral if the par were fifty.—V. 77, p. 300, 198. 

Federal Lead Co.—New Stock,—This company, nw , 
ated in Delaware on April 11, 1900, increased its mt 
Aug. 18 last from $2,000,000 to $5,000,000; par of <r 
The incorporators were James Lord, James L, 


00; and James Virdin, 


Federal Telephone Co.—Stock Reduced, —The capital vt 
is being reduced from $10,000,000 to $1,000,000 " 
exchange of the $100 certificates for certi 

see Desking On cleveead. 
Savin 0 .» Clev . 
Eatenston, The creditors of the Ererett-Moote quits 
ata ees in Camas fae ya igh extend Ws 
time for the ment o cla 

viz., till April i. 1905. Since the liquidation Dc 
ary, 1903, indebtedness aggregating about 3 pubes 
been disposed of and about $2,000, of new money 

put into the various properties, The unadj “ 
now amount to from $3,600,000 to $4,500,000), 
$3,000,000 is represented by debts of the Fela 

Co., $1,200,000 of this being due to members A. 

and about $1,800,000 to outsiders. The comps: 

ness was previously $4,200,000. The ree crate wat WO 
are now being signed, and it is impossible 74 696, 17 
portion of the syndicate will come in.—V. ron assed 
Fresno (Cal.) Water Co.—Foreclosure.— sity as th 
& Savings Bank Co, of Chiesgo has broug Angeles for th? 
gage trustee, in the Federal Court at ree am, miet 
foreclosure of the $500,000 mortgage of Ap 

omg ori0o of 6 p. c. ge +430 00) é 3 
ng: interest due aad unpaid “ Ww" 

of Lids Angeles was appointed receiver of Sept. 
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ite new bonds arora n+ of the disturbed condition of 
the money market. nsive improvements caused the 


eral Gas, Electric & Power Ce., Conne 
Bonded cme amount of this compan, first 1 


5 per cent gold bonds, due 1982, coupons 
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~__, advertised for sale recently with August, 1908. 
0g yma are also outstanding “‘first mortgage” 
eonpens, OB; 900, interest May aud Nov. ‘The suthor- 
de sree mortgage bonds is $800,000, Gross earn- 
ended May 1, 1902, were said to be $17,196. See 
jag for ay int V. 68, p. 1071; V. 66, p. 886, and 
1G, p. 82.—V- 69, p. 1065. 
lopment Co.—Bonds.—A block 
7 ompentalbar in . bonds of 1923, with April, 
attached, was ‘ i at — recently 
Adrian Son at pc e company was 
"Tt ad in March, 1902, with $5,000,000 of 
capital stock in shares of $100 each, the directors 






. 
8 


ih 


m President; Michael Jacobs of New York; 
gt gate Ga.; Peter J. Somers of Milwaukee 


i 


e 
i 


e Co., Charleston, 8S. C.—New President. 
ron at ‘this company’s $150,000 capital stock has 
‘an acquired by Charleston men, and P, R. Rivers of that 
a snoceeded G, M. Fennell of New York as President, 


sf 


t 


d to have over 1,000 telephones in Charles- 

pe nore than 100 miles of long-distance lines, 
‘gre ontatanding $75,000 first mortgage 6s, dated Jan 1, 
due Jan, 1, 1922, interest dates Jan. 1 and July 1.—V.78, 


845. 
‘Better (J. Petroleum Co.—Purchase.—See Star 
pa Shae Texas, below.—V. 75, p. 188 
4sternstional Fire Engine Co.—Directors.—The number 
of has been reduced from twenty-five to eleven, and 
pense is announced as follows: 
P,Oheney, Silas Chapman Jr., J. B Clarke, Charles H, Fox, 
‘Hail, Peter Murray, George L. Olney, O. Sidney ae, 
Pitan. Taylor, O, H. Horton and H. A. Hutchins.-—V. 77, p. 952. 
International Nickel Co,—New Office. —The general offices 
have been removed to 48 Exchange Piace, N. Y.—V. 77, p. 952, 
Jateraational Paper Co.—Status.—President Hugh J. 
Chisholm is quoted as saying: 
since the close of the last fiscal year have shown a 
peed particularly since the settlement of the labor 
outstanding loans on July L amounted to only 
000, and when the fact is taken into consideration that 
of the various concerns that we acquired atthe time 
was formed each had from $500,000 to $1,000,000 in 
te shown can hardly be said tobe heavy. As 
this we had notes and accounts receivable of almost 85,000,- 
growing disposition of the stronger of the corpor- 
accumulate a sufficient cash surplus to obviate the 
(Moolty of borrowing at any time.—V. 77, p. 450. 
Gnternational Salt C€o.—October Coupons Also Pur- 
4 chased.—The October coupons, like those of April last, were 
ee friends of the management through the 
Trust Co,, the Salt Company having made no 
lon for the same, See alzo National Salt Co, below.— 
M1, p. 1288, 1146. 
Sackon Iron & Tin Plate Co., Clarksburg, West Va.— 
Charles C. Moore and others have asked 
the company to prevent the directors from 
disposing of the property of the company and winding up its 
affairs, The assets are stated as $394,804, liabilities $412,395, 


(Tenn.) Gas. Co.—Bonds ered.—F arson, 
& Oo. are offering at 101 and interest $300,000 of the 5 
cent first mortgage gold bonds, dated Oct, 1, 1908, due 
1988, subject to call after Oct. 1. 1618, at 108 and 
interest; int, payable April and Oct. 1 at office of 
.» Chicago or New York; denomination, 
States Mortgage & Trust Co., New York, 
circular says : 
suthorized and issued: Pre: , - Ons ; 
aaa arta na 
. or provements, ons 
al restrictions, $250 ‘ 
year coding ‘Maroy $1. tpn ae po ney =D amas 


re 7a. Sean 9 eee OOO ae —( le 
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an increase of 20 p. c. over same in 1902. A 
400,000 ally output is rapidiy approaching’ the capacity of the 
te cubic feet), contracts have been let for a new retort 

amy my mye . Gally fonediiy of 8 a cubic 
There ume S _—, 0 aes con — several 


made in the near ture. Th 
ps +87 go) sy hon sea i Oct 1,1953. From 
1, inclusive, the co: 
at 103 and interest, $5,000 of bonds annually, and ey Ost. 


1, 1982, both inclusive, $10,000 of bonds annually. 


An expert reports that economies, throuch i 
, mprove: 
Under my, should “add at least $5,000 aanaally ~ ‘eo met 
tte nof up to eran make of gas,” and that ‘the gas sales 
thonld te tn standard of cities of like population, and 
ully 50 p. c. within the next three 


SUERTE 
5 


F 
g 


lackawanna Steel Co. 

yan : »—Rail Mill in Operation.—Th 
Company's heavy rail” mill was on Oct, 21 pat in epaition, 
wmone cal tor the market. This mill’s capacity is stated 

hen gg Saab 77, p. 1228, 
8, Nashville.—mM .—This com- 
pany, to = nol stock is $800,000, “hee ‘octane its 
Not 2 Papen Trust Co., as trustee, to secure $125,- 


of $500 each, maturi 12,500, 
and including Oct, 1, 1918, These bonds aa "956 000 


fe 
F 
F 


dividend of 5 p. c. was paid in January last, the same 
amount as in January, 1901. E. M. Kelly is President and 
E, OC. Andrews Secretary. There are no underlying bonds; 
par value of shares, $100. 


Mergenthaler Linotype Soe Rereiegs. The net profits 
for the year ended Oct. 1, 1908, were $2,323,688 (the largest 
in the company’s history), contrasting with $1.892,918 during 
the previous year, $23,083,932 in 1901 and $1,919,165 in 1900, 
Dividends at the rate of 15 p. c. per annnum (the quarterly 
rate being 23¢ p.c., and an extra 5p. co. having been paid 
last December), call for $1,500,000.—V. 75, p. 1030, 


Mexican National Exposition & Land Co—Foreclosere.— 
The Farmers’ Loan & Trust Co. has obtained a judgment in 
the Fourth Civil Court at Mexico City for $750,000, repre- 
senting bonds issued in 1895 in connection with an attempt 
to hold an exposition on lands near the Castle of Chepultepec, 


Mohawk Gas Co., Schenectady, N. Y.—Sale,—See Schenec- 
tady Ry. under ‘‘Railroads” above.—V. 73, p. 141. 


Monongahela River Consolidated Coal & Coke Co.— 
Option.—Whitney & Stephenson of Pittsburgh offer to all 
the minority shareholders the right to participate in their 
sale of stock to the Pittsburgh Coal Co. as follows : 


On Sept. 2, 1903, our Mr. Whitney contracted to sell to the Pitta- 
burgh 1 Go, 300,000 shares of the common stock and 50,000 shares 
of the preferred stock of the Monongahela River Consolidated Ooal & 
Coke Co. at O05, per share for common and $45 per share for pre- 
ferred stock. © terms of the sale are as follows: For the common 
stock, $5 per share is to be paid at Nov. 1, 1904, 1905 and 1906, re- 
spectively, without interest. For the preferred stock asum equal to 
six cents per ton of coal mined from the properties of the Monon- 
ela River Consolidated Coal & Coke Co, is to be set aside by the 
tteburgh Coal Co. and devoted to the payments in semi annual in- 
stalments, beginning Jan. 20, 1904, until the entire purchase money 
shall have been paid. This purchase is also without interest, but un- 
til the payments are com holders are enti tled to receive divi- 
denas on such remainder of their stock as shall not have been Mfted. 
Of the preferred stock, one-fo been sold; of the common 
stock, three-fourths are included. If by Oot. 24, 1903, you will advise 
us of the number of shares you held on Sept. 2, 1903, our Mr. Whitney 
will give you notice to present 75 p. o. of your common and 25 p. o. of 
ye preferred holdings t> the Union Trust Oo. of Pittsburgh on Nov. 
with instructions that in cEeek te m to your ownership you 
may obtain participation in the sale above referred to.—V. 77, p. 630. 
National Salt Co.—FProtective Measures.—The reference 
last week to the Darby stockholders’ committee might con- 
vey the impression that that committee was the only repre- 
sentative of the minority shareholders, Asa matter of fact 
the preferred shareholders’ committee, consisting of Henry 
K. Pomroy and H, Arthur Pomroy (25 Pine St.) and George 
f. Dominick Jr., has been the instigator of most if not all of 
the aggressive action in the courts in behalf of the rights of 
the minority stock, The status of-the suits of this commit- 
tee is as follows: 
Against the former directors for the return of: sums of money 
which, it is alleged, were scandalously misused and wasted, and for the 
refunding of dividends paid but not earned These suits are still pend- 
ing and have withstood several motions-and are now on demurrer. 
etition in bankruptcy was brought to oust Nathan 8. Beardsley 
of Warsaw, N. Y., from the receivership; Beardsley being one of the 
defendants in the above suite, and having been active in what is there- 
in claimed to have been the gross ement of he company. It 
was hoped that by securing a trastee in bankraptcy appointed by the 
court, this might be accomplished, as well as the opportunity be found 
to review the actions of the directors in bankruptcy procee ings. As 
the reorganizers and those affiliated with them were substantially the 
only creditors, suitacould only be brought under defaulted notes made 
by the directors of the National Salt Co., to Pay, unearned dividends, 
ae were = recognized as valid debts, and the bankraptcy proceed- 
8 were not 6u . 
6 committee was not represented at the petition of the receivers 
for the sale of the com y’s properties, this beving, been obtained 
secretly and without notice to counsel. Argument on the confirmation 
of this sale was set for Oct. 2, but on petition of counsel for the pro- 
tective Joommittee it was deferred until October 12, at which time 
the receivers asked for further delay. Petition has also be+n filed to 
eecare @ permanent injanction against the confirmation of the sale. 
gs in equity are under way in behalf of the deposi pre- 
ferred stockholders it the directors of both the National and 
International com , who, it is alleged, have devised and con- 
ducted this attempt to wipe out the interests of the stockholders. 


The remaining preferred stockholders who have not depos- 
ited their stock with the New York Security & Trust Co. 
may do so subject to the pleasure of the protective committee 


Mi until Nov. 1, after which time, if any stock is received at all 


it will be subject to higher charges.—V. 77, p. 1228, 773. 
Orange (N. J.) Water Co.—See Bloomfield, N. J., on page 
1252 of State and City Department.—V. 76, p. 106. 
Pittsbargh Coal Co.—Purchase.—See Monongshela River 
Consolidated Coal & Coke Co, above.—V. 77, p. 1229, 774, 


Pittsfleld (Mass.) Electric Co.—New Stock.—The Massa- 
chusetts Gas & Electric Corporation has approved the offer 
to shareholders at $135 per $100 share of 500 shares of new 
stock, to pay floating debt incurred for additions. This will 
increase the stock to $150,000.—V. 77, p. 454; V. 66, p. 955. 


Reese-Hammond Fire Brick Co., Bolivar, Pa.—Receiver- 
ship.—Judge Lucien W. Doty, at Pittebargu, on Ost. 5, ap- 
pointed the Westmoreland (Pa.) Savings & Trust Co. as re- 
ceiver for this company, owing to its inability to take care of 
the floating debt. The property is said to be worth over 
$1,000,009, including one of the largest fire-brick plants on 
the continent (output of plant 150,000 brick daily) and 
some 2,200 acres of “coal, fire-clay and timber lands in West- 
moreland and Indiana counties, Pa, The indebtedness is 
stated as $600,000, viz: first mortgage bonds $60,000 (total au- 
thorized $75,000); second mortgage 5 p. c. bonds $5,000 (total 
authorized $250,000, remaining $245,000 outstanding as collat- 
era)); floating debt about $585,000. The Union Trust Co. of 
Pittsburgh is trustee under both mortgages. 





Aven in payment for th i 
) 6 Cumberland Mills (of 
the capital stock was $850. 000, thus increas- 
sapacity of the Liberty to'4,000 barrels, A 
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Gy” Investment News Concluded on Page 1307. 
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CHICAGO BURLINGTON & QUINCY RAILROAD COMPANy, 





FORTY-NINTH ANNUAL REPORT—FOR THE YEAR ENDING JUNE 80, 








CxuicaGo, October 1, 1903. 


To the Stockholders of the Chicago Burlington & Quincy 
Railroad Company: 

The Railroads and properties of your company were 
leased, taking effect October 1, 1901, to the Chicago Bur- 
lington & Quincy Railway Company, and have since that 
date been operated by that Company. For purposes of com- 
paring r: sults of operation with ean years, this report 
is made, as heretofore, by the Railroad Company. 


EARNINGS AND EXPENSES. 


The Gross Earnings from operation, including all leased 
se controlled roads, for the year ended June 30, 1903, have 
en: 
tend pretem... Pecksseosnsenevebasecheeenode 42, 782 405 94 





Brom Ans tas a wisslauaois: “S710,01 7 
m xpress an eous. 
. ———— $62,638,378 82 
The Expenses have been: 
Operating Expenses...........ccc.ceseee: $38,763,996 67 
Taxe wyatt Sete! SeSSecncoescsocessccocceces 1,778,476 09 
ee ~ 40, 542, 542,472 76 
Income from Operation.........ccccccssccessenssces “22,095,906 ( 06 
Add for— 
Income on Securities owned and other 
Income end Interest. ................... $268,331 72 
Net Receipts of Land Departments...... 78,208 26 
_—_ 346 539 98 
PON BID ocanewesecaccunnesansancccsencnseneeseod $22,442,446 04 
Charges have been : 
per SEEN Win oscecnocssbebondaups $7,442,941 24 
ND ib colt ccidiisb sinedVeoniscudacksodion 192,173 95 
okie SS Se ae reaee 721,757 70 
PE Ns: -ntbenhaceveontbepeecabsees 759,4 65 00 
— 9,116, L6,837 89 89 
BINED Sinnckns Seccbintcdepateebadonansabccesbenvine $13, 326,1 108 08 15 


During the year the Chicago Burlington & Quincy Railway 
Company has paid, as rental, dividends at the rate vf seven 
per cent per annum on the stock of the Chicago Burlington 
& Qu incy Railroad Company. The dividends upon the stock 
of the Railroad Company deposited as collateral security for 
the Northern Pacitc-Great Northern Railway Companies 
Joint C. B. & Q. Collateral four per cent bonds were, for the 
convenience of all con: erned, applied di ectly to the payment 
of the interest on these bonds. The details are shown below. 
SITU, cheetasssrgauee-akevaseoestasepy sone $13,326,108 15 
Dividends on stock of the Chicago 


Burlington & Quincy Railroad 
Company not deposited as collateral 








for Northern Pacific-Great North- 
ern Joint C. B. & Q. Collateral 
Bonds. 
October 1, 1902, 1% per cent.............. $56,801 50 
January }, 1903, 1% per cent. 57,079 75 
Apri: 1, 103, 1% per cent..... 57.078 00 
July 1,1 3, 1% per cent...... 56,859 25 
$227,818 50 
Interest for the year on Northern Pacific- 
Great Northern Joint C. B. & Q. Collat- 
eral Bonds at 4 per cent. ............--- - 8,606,752 00 
Sa aaIEEREEEREnEee _ 8,834, 570 50 
PUR UN <u cossashacecooncsiedscsieinoens "$4,491,587 6 65 
1902-8 COMPARED WITH 1901-2. 
Gross Earnings from Operating in 1902 3............... $62,638,3"8 82 
In 1901- Sal gates per! pudbbbeg soumesrannabestioe - 53,795,245 47 
Tncrease in 1902-8_.....cccccccceescccccce eeosnnesecuen $8,843 183 35 
Cote g Expenses and Taxes in saeeanivene edsedttebul $40,542,472 76 
DE itkaissbunkussdheceasdmebenabin morocom eeneecces BD, 85,682,875 58 53 
Increase in 1902-3....... .-ccccccccees packs cneseve: iewee $4,859 597 23 23 
Net magaings from ed NI ES er ee meter $22,095,906 06 
bk PRE ee ER Tie TET a ee 18,112,869 v4 
MNT: DO Roc cnc vcnckdiveh tics nccisdsbisdodcst $3,983,536 12 


Percentage of coering Sxpenees (including taxes) to 








WROOS MOPS, TOG Boo icc civcdocincchciscnetecocens 64°72 

In 1901-2....... Chitin Hen Sass eenbass meevenecbsecoresacéoes 66°33 
ebeiaie Sek ROU Mis bitin dns nesses Gaaderscdeene ois 1°61 

‘Total Number vnnnenes carried one mile 1902-3, ex- 

—, of free mileage...... SEE NT I EEN TARE eee 678,462,199 
a ideit an ecninbtnespcapiensiosceccenasecanesens 600,136,909 
Mabebeeind tes ROOD Bo assis 2icbisicccnreesssdcscvaiioes 78,325 220 
Gross Earnings from Passengers 1902-3...............<. $14 136,281 18 
SE Mixes AbbidusalntinsGlccibhentdnanmontotesnesen> 12,857,266 86 
Inorease in 1902-3.........-.- aanignbiclecsenckesates MAMEAOOR 








1908, 

Gross are r Passenger per 
apt weahetndehmmepeinhctmiteentisiisiacs c. 06 
Decrease in 1902-3........ccecssececeeseecees, cH 
Smet ennes 04 
= 
eos run by Passenger Trains, 1902-3,.... “ — 
1 shat it) cecccccerenat 
Increase in 1902-3..........-.ccceesscessseencoeseces 1193 
—_—_ 

















ae +6 aa hetondiniainse cr nme 
mowense in 1008'S. ..ccs0.si<ccccecissdcoussscde ee B6.7108%% 
— Jeraings per ton per mile, 1902-3........... cece = 
Decrease in 1902 an 
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OAPITAL STOOK. 


The yas Stock of the Chicago Burlington & Quin 
Railzona mpany at the date of the last Report 
issued ame id Fy A in a F for C.B.& a Con- 


Aggregate of Capital Stock on June 30, 1903......0-. §110,899,10 


—— 
—— 


AOR ee ence ae een. semeeeasseassesseeee 


FUNDED DEBT. 


The Funded Debt of the Chicago Burlington & Quay 
Railroad Company at the date of the last Report 
WB... 200 ceccee ven, evcces swowes soe 
The additions during the year were ‘as follows: 


Oo. B. & Q Illinois Division 34 per 
cent Bonds of 1949. 
Id -$1,272,000 





on eS 

Issued in exchange tor 

Gainey ras pecpcidaten 3,242,000 

Btoc obecsnanmee F $4,514,000 
B. fs. RR. Pe Neb. Consolidated 
per cent Bonds of 


i918 rnold. Lot ebduneatyosass==hepeons 


The reductions during the 
year were as follows: 

Purchased for the Sinking 
Funds and Canceled: 


CO. B. & Q., Iowa Division. 
4 per cent Bouds 0: 
RS er 

OC B.&Q., Iowa Division, 
. — cent Bonds of 

o. 8. ‘26, Nebraska Ex- 
tension, 4 r cent 
Bonds of 1927........- 





26,000 
$4,540,000 





$168,000 


61,000 


Converted into Stock: 


B. &Q. Convertible 5 per = 
Op. Of 1908... cocccecoeces- 


Purchased and Canceled: 


Tarkio rent is per cent 

mds of 1920 om 
Nodaway Valley ad 

cent Bonds of "92 re 


$11,000 

10,000 
——— 21,000 5s 9 

Total ‘Funded Debt of the 0. B. & @ BE. On. on Jane> 4, 50609" 


9OG. Sc scucsnctesces sonnes) nesccasenennorel etna pee 


ir: detailed statements of which see pages 26 to 36 
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"ss ENGTH OF ROAD. 


nr or see Pe cccishia at vncaiaat -8,112°77 
ba from other roads: 

wy ‘ roma o toulelane 

Be oulsiana 10 Lo 

aploulsian® --- ances cccessoessees 


a 
-M 207 
84 


1:22 


.Missour! 


at 
ncsg0 & NORTH: -WesTERN Ry. 0o.— 
on to Clinton ...--+--+-- 
Jat Clinton 10 Chnton.... 


70.0487. L Rr. Co.— 
Bust Alton to 


to East St. Louis 
rmx ASSOCIATION— 
Ly ito st Louis......--.-Illinois 
Batt Louis to St. Louis......-... Missouri 
feo st, Louis, to U. D..Miesouri 
oo... Ae: -Tilinots 
Misso 


Bee someon 


1 OT a East SVcheqne.. Illinois 
DouatTa & DUBUQUE BRIDGE Co.— 
Bast Dubuque to Dubuque.. . 
fat Debague to Dubaque.. 
Rock IsLavD & NORTH-WESTERN Ry. Co. 
aT ao olinton a ebes .-----IHinois 1:03 
pe to Clinton ............-LO0Wa 36°99 


VIC, .e2ene 
“fa ton 
Hannibal . 


seeseee -seeeeeceeesoe oe 


At 
KANSAS a Texas By. 00.— 
Mt aba. Missouri 


(QaloaGo IsLaND ~t PACIFIO 5 Co.— 
sain 1 Mediapolis - Iowa 
> ee Iowa 
naan oe sae Br. Co.— 
At Keokuk 


“98 


-Iowa 





Guest NorTHERN R 
St. Paal to Minneapolis “ere phosssee Minn. 


MumrraPouis Union Ry. Co.— 
At Minneapolis ........000.cs00..--.- Minn. 
Worova Baipes Ry. Co. — 
East Winoua to Wicona ............Minn, 
East Winona to Winona ..... wodénes Wits 


yo City RR. > - 


i ssouri 
Sa, paren Co. — 
Winthrop to Atchison... osensos «--Missouri 


Atcutsox U. D. AER. Oo 
At Atebison, 


Laavenwortd Ter. Ry. & Br. Co. o 
Stillings to Leavenworth 
Stilliugs to Leavenworth ...........K: 


Kusaas Crry Uxion DEPoT Oo.— 
sae ty... --0++-eeceee-Missouri 
oserH & GRAND Tstawp Rr. Co.— 
£0.40. Jot. to —- -Nebraska 
Falrfield to Alma J. Nebraska 


"TE Pant to Oma: 

U, ler to Umaha, Iowa 23. 

U.P, Transfer to Omaha.......... -.Nebraska ae 
oa. “a 


a 
QOUORADO & SourHeRy Ry 
Vuh Jot. to Burns Jot... ec --. Colorado 
NATHERN Pagano RR Co,— 
Huntley to Billings...... + sceeeeee- Montana 


11°30 


12°62 
— 211:06 


PN OPTION... sen anes cnensncscccsenceseeseees 8,323°83 

The above sein is located in 
ssesessenses sees ene1,454°65 | K Sil sen biden 

Vionsin .----""""**** 2 223-10 colorado eto 
eat estetcescccsene. 88" 

Maancceces vecneraneed Aas: 4 Sout 
vi ooo 2'631-88 —_—— 

8,323°83 


into details of the above mileage, see pages 41 to 44 of 


Mauphlet report, 


Average number of miles 
operated during the , 8,31 
addition oa above, there was, on 5 ane 30, 1903: Pa 


CONSTRUCTION AND EQUIPMENT. 
EXPENDITURES. 


pendi ‘ 
4, 1908, on tures the Onicers ruction during the year ended June 
hte Iliin pt Te ooington & Quincy Railroad and 
ois and Iowa were as follows: 
1. al ranting Land 

Aeeteeaeesensscens -$1,506, 739 31 

° 101,822 02 
19 "O47 68 

39,920 9 

43.505 28 


65,232 79 
20,631 85 


$1,797,849 12 
$56,062 19 


192,237 68 

79,423 03 
201,309 10 
129,581 88 


Brought forward ccccccoese 
os,» ae land for additional yard 


ard f. 
Now 


Rail 
New rool and Passing Tracks 
New brid gee 
New Buildings 
New Telegraph Wire... 
New Tvols and Machinery... 
Land and Right of Way ........... 
Miscellaneous Construction.............-.. 
—-—-— — $2,568,315 42 


On the Burlington & Missouri River Raiizoed 
in Nebraska and Branches: 
New Rail 
New ide and Passing Tracks 
Co eee 
New Buildings .. 

New Fencing ° 

New Fiesremh WIRD cccnccascossecnszes 24,84 
New Ballast a cacuccecee. 126,362 2 
New lools and Lo mergict A 25, (024 94 
Electric Line—Black Hi seecineiahsameneana 1 a 
Land and Right of Way ence cconce 

Miscelianeous Construction.....0......cs..--+ 89,585 98 


On the Missouri Lines of the Chicago Bur Burling- 
ton & Quincy Railroad: 
New Line—Old Monroe to Mexico 
Addition to facilities at Florence Yards 
New Second agg St. Joseph, Mo., to 
Amazonia, Iow: Seedescccacsee 
ped Side and Passing TEED ccdisccncsces 
ew B néntabaebedaducsiseeesce 
New Buildings ..........ccccs-.s0 ococsece 
New Baliast 
New Telegraph Wire ......... 
New Tools and Machinery........c.2...-. 


824,902 87 


$91,997 39 
101,577 10 


157,874 49 


8,722 41 
31,885 15 15 


$1,030, 652 14 14 


Less Miscellaneous Credits..........00-0+ 19,195 35 
— 1,011,456 79 


a the Keokuk & Western division of the Chi- 

o Burlington & Quincy RR.., prior to Jan. 1, 

903, since which date this division has been 

spuel | in part as one of the Iowa lines and in 
part as one of the Missouri lines: 


New Bridges....... scidoensexseccaes eccoecss 
Now Ballast, .....c0ccccccecocccoccccaccccece 


1742 57 
9F950 80 


$4,693 37 


Less Miscellaneous Credits ............ 2,027 85 


Add balance of Debit of  emmpaaees and Di ssoisiaiond on 
Bonds sold and purchased 
Total amount Gare Construction Acct. during year.. $4,436,868 30 


Cost of New Equipment paid for during the year and 
charged Equipment Account ...........0.ccees+---- «eeee 2,707,762 99 


$7,144,631 29 
Transferred from Investments in Controlled roads on 
account of purchase of the Burlington & Western Ry. 1,232, 671 29 29 


eccccnsecces coccccceecce: $8,377,302 258 


Expenditures for Construction and Equipment during the 
a on the etandard-gsuge roads controlled by the Chicago 
urlington & Quincy Railroad Company were as follows : 
Extending line and widening gauge, ener $178,409 53 
New Main Cracks...............- eoccceccccece - 32,41294 
WOW INGO TIRE. .cccccccccccsveccsescocce 30.166 96 
New Bridges ace 5,582 49 
Miscellaneous Construction.....0.-ccecesccees 8,642 76 

$255,205 68 


ment paid for during the 
Equipment Account...... 393,888 17 
$649,098 85 


ear on the 
urlington & 


2,665 52 
29,527 70 


Cost of New Equipm: 
year and charge 


Total ...... ..-.eeee 
Expenditures for Construction during the 
narrow-gauge roads controlled by the Chicago 
Quincy Railroad Company were as tollows: 


= reli, Englewood to Lead _ Lead Yards, 
k Hills aa ee ss 


gs dbnncncecuneas esagaecnees 
Miscellaneous Construction ......-..-.c.-00-0-. 2. "400 79 
——— $116,002 28 
Cost of New Equipment paid for during the 
yeur and charged to Equipment Account.... 10,601 89: 


$126,604 17 


EQUIPMENT. 


There were added during the year to the Equipment of the 
Chicago Burlington & Quincy Railroad Company:: 
Engines......... esos «OO WO OBO. ..c0s.ccscce * ceoces 


2 
Beugage, Mail and Express Box and Stock Oars..........1,000 
Oar 6} Coal and Flat Cars. ......... 200 


The Equipment of the C. B. & Q. RR. Co. on June 30, 1903, 


was as follows: 
Officers’ and Pay Cars (2)... 21 
Way Cars ('-2-3( - 563 
Boarding Cars (3).. 
ee . i? 
274 | Box and Stook Gars (3). [732,91 
19 | Coal, Flat and Ure Cars(3-4). CRIT 


NOTE. —() 3 ‘Passenger and Combin:tion Cars added account of 
errorin 1902; 2 changed to Baggage, Mail and Express. 
1 changed to Way Car 
(2) 1 Way Car changed to Officers’ C: 
(3) 1 Box Car onanget to Way Car; 5 ‘changed to Boarding; 
566 pages to Company Service ; 672 changed to Coal 


and Fla 
(4) 2 Coat pine § Flat change 1 to Company Service. 
Humeston & shenandoah Railway equipment “omitted 
because vacant at time of purchase uf youd Engines, 


gi 
Passeuger and Combination 


Uars 711 





3; a and Combination Cara, 1; Way Oars, 1; 
and Stock Oars, 17; Coal and Flat 1» Be 
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There were added during the yer to the ray ipment of the | An extension of the Burlington & Wester, 
standard-gauge railroads contro Med by the Chicago Burling- | Oskaloosa to Tracey, Iowa, to connect with De 
ton & Quincy Railroad Company: branch from Albia to Des Moines, is nowy 
ice 1| , The Quincy Railroad Bridge Company, 

Pee Specie mee OTE agro fore been operated by this Com yaa ee 

And through obtaining control of the Jacksonville & St. | an annual payment, as rental, of ten Per cent on the 
Louis Ry.: stock of the bridge Company, has been aonired by 
LE as AO ie chell 4 | chase of 17,477 shares of its capital stock, out of ws 
Passenger & Combination Cars 3 Box and Stock Cars...... dana 92 | of 17,500 shares, * payment being madein ( C.B, 
Baggage, Mail & Exprese Cars 2 | Coal and flat Cars............- 101 | Division 8}¢ per cent bonds of 1949, thus affecting wt 

The Equipment of the standard-gauge railroad companies | reduction in the rental amounting to three per cent on te 
controlled by the Chicago Burlington & Quincy Railroad | stock of the Bridge Company. 
Company on June 30, 1903, was as follows: | An ae yee has been made by which theg.g Reg 
Engines is awee OF | Warp GOW clas Fibs cant iee 28 consolidated mortgage seven per cent bonds matutny q 
Passenger & Combination Care 33 | Boarding Cars (2).....- .....-.. — 1, 1908, have been extended for two years Bt four per 
Baggage, Mail & Express Cars : Box and Stock Cars (1)......... 901 | ce 
Officers’ Cars..........-+---++«+ Coal and Flat Cars. ..........-. For further details relating to the affairs of the 


Nore.—(1) 5 Box Cars oll to Way Cars; 2 to Company eg | reference is made to the Report of the General 4 


(@) 1 Boarding Car changed to Company Servi following statements. 
There were added daring the year to eqatpencnt of the| By order of the Board of Directors, 
narrow-gauge railroad companies controlled by the Chicago | GEORGE B. HARRR 
Burlington & Quincy Railroad Company: runp 


og ee BB Fe Once qqnccemnarcstonpyens 2 2 oe 


t 5 * The remaining 23 shares have sincebeen hased 
The Equipment of the narrow-gauge railroad companies fie 
on June 30, 1903, was as follows: 








COMPOSITE* INCOME ACCOUNT. 


EPESFSESESSLSSESES 











































eoginee ae Sas ae 19 | Way Cars (2)....- dibidtbedvétiiinn 3 | : 
fean “Com binati a Cars @);- 1 $1 hex and boosh Coc. Go 103 he at 
‘ase. m™m on OX ani Jars (2), ........ June 30, 1902, Balance as Annual Report 1901-02..819,785.07 
Baggage, Mail & Expr. ee 3 Coa, Flat and Ore Cars @)....304 Freight Earnings a ee errs OH $12,131, 98 982 56 ° a 
Nore.—(1)  leeion assenger Harmings...........-ccer<00--- Mere) 343 82 as 
@) Cars rs Paskenger and Combination. 5: Bageage, wen Miscellaneous Earnings.................. 5,629,270 34 
ns cauh Beeue Cars, 127; T Coal bn 5 Flat ¢ ——d 128.” anes | Int. on Securities of Controlled Roads... $2,461 86 om 
| Other Interestiand Income .............. 268,345 06 qT 
GENERAL REMARKS. — 
| Net receipts of Land Department....... ao Ory 
The length of road operated on June 30, 1903, was 8, 824 | War BeveRRS TAK .2...00...50nsmeddientne itr 8, | 
miles, against 8,124 miles on June 30, 1 Wy oman fall 
The average number of miles of road operated in 1902 3 $81,782,344 om 
was 8,319 mules, against 8,109 miles repo: for 1901-2. The | D Ter aes hant 
gross earnings per mile of road operated were $7.529 56 in | — been 
1902-3, against $6,634.02 in 1901-02. The operating ex- Operating Expenses..............-.-.-... $37,742,439 23 ticig 
penses, including taxes, per mile in 1902-3 were $4,878 48, | POntale Mee ae ee a Clty ryt but 
against $4,400 40 ig 1901-2. The percentage of operating ex | x ag te Pati tical 
pensez,- including taxes, to gross earnings in 1902-3 was | Interest on Bonds— of th 
iF . 64°72, ag-inst 66°63 per cent in 1901-2. Bos et iar omg mee seeeee scenes $7,444,424 44 bilit 
i The number of tons moved one mile increased 23-23 per | ao enacs. oa cent have 
‘2 cent, as compared with 1901-02; and freight earnings in- Bonds of 1922. - $79,680 00 $000 
is creased 18-60 per cent; Passengers carried one mile in- "Bond ‘ Q. 4 4 per “cen 42,000 00 Al 
2 creased 13°05 per cent, and passenger earnings increased 9°95 | 0. B. & Q 4 per cent ’ beer 
a3 per cent. The percentage of operating expenses to gross Tall 011927... ...... 293,607 70 Buf 
70 earnings decreased 1°61 per cent. C. B. & Q, 4 and 5 per ble 
ie The total amount at the credit of Sinking Funds on June oo Tn... enews dou 
30, 1902, was $20,352,290 13. This amount was increased! gp « M. R RR. in Ne- the 
during the year by the sum of $1,345,435 33, of which $72!,-| — braska per cent mai 
757 70 was paid directly from the earnings of the year, and | , Bondsof ato 66,940 00 pros 
the remainder, $623,677 63, was the accumulation of interest ern RR. 7 per cent use, 
on bonds held in the Funds. This increase was used in pur- Bonds of 1910......... 600000 _ As 
chasing $1.276,600 bonds, of which $502,000 were canceled, |... on ——— Sung 
and $774,600 remain uncanceled in the Sinking Fund invest- | Diner Charges ------------ . roll 
mente. October 1, 1902.........$1,939,402 50 rece’ 
The Burlington & North-Western and Burlington & 2s 1,989,684 25 Susq 
Western Railways, narrow-gauge roads extending from } ‘eaet ats ficie 
Burlington to Oskaloosa, Iowa, which have been heretofore Po ccorsntats 7,758,455 25 the 
controlled by your Company through its ownership of their —_——— ey " 
securities, have been consolid under the name of the | Balance at credit of Income Account.....---.--+---++s+ ents 
Barlington & Western Railway, and during the year | $31,782,344 70 Pen 
changed to standard gauge and leased to your Company. | =—— ror 
Cour 
COMPOSITE’ GENERAL BALANCE SHEET JUNE 30, 1903. calti 
tion 
ASSETS. LIABILITIES. carri 
$110,839,10000 sible 
Cost of Road and Equipment............--.2-0---se00e : $302,654,666 85 | Capital SOCK.........ccecccccenccecenesceeeese wane nserceee 156,050,900 00 tion 
Cost of lnvestme: ts in ib-curities of Controlled Reads— Funded Debt ........ccccccccccc-coe-corcccccecces-corenes 92199 0 is % 
Davenport Kock Island & North- Matured -, ETT, not presented......-.------ *  9.99919500 
western BR. Co.. bike sgl $1,861,875 74 Coupon interest to mature July 1, 1903. “i @ It 
Clty & Omaha Ry. Co.......... 1,144,201 65 Unpaid Vouchers and Pay Kolis....... . ee med om | 
Jacksonville & 41. Louis ~~ Co 1,054,053 59 f Dep-rtment Fund. ........------ ae a Du] 
lowa & St. Louis Ry. Co.. --- 1,194,642 94 vine Insurance Fund. ..........--- 02 cennnecnceneseersee? he 
Narrow-Gauve Railroads........ .- 2,169,253 81 Replacement Fund.. St 1 et 
Quincy BK. Bridge Co....... ......00-- 3,501 "982 37 Sundry Current Accoun*s.. 0 &0 
——— $10,926,110 09 | Revewal Fund..........00-ccc0+-0eee e00e" Ht carl 
suey is AF ESE Se Se OE Ee eee 8,088,193 78 | Income AGCOUNt.........---eee-a+ seer ener enero 1 En 
— of winking Funds, showing the cost of un- Profit and Loss..... te oni fer't 
celed securities and cash awaiting investment Sinking Funds, showing the total of payments or t 
beld NOSE Li le), Se eae 13,493,132 66 aceretions of Sinking Funde for— cient 
and Supplies . MIS ERS TIE Seah ER ME, a 7 ae 81 C. B. & 4 and 5 per cent Bonds of 450 25 Litel 
sundry Available Seeurities...-- 77 T7 7727 a nee 00 00 o Bit ( om. Division)........-------++- -- Saee with 
undry Accounts ana Bills Receivable..........-. -.-- 20 968.149 85 pees cent Bonds ot 1921 . 1,498,566 
Cash a GR RBOE. 2.0. ccoccens ce. ccerccessoccrezeseescccccene 4,762,399 62 | cent Bonds of 729,052 69 
oe rtenson) iBonas of 1927” 
er 2 
| » epeasic Uatenaie pe ska 6 per cent yee > 
ebras 
| eee i Nebraska @por eat tee a 
n Nebras 
| Repuviion Sin Vatley BR. 6 per cent ene po 
| uslican ey 
| eR ON as kT pee et a 
| neoin 0 
cent Bonds of O10. -eveevssenesss-or_ 2076S green 21,697,795 46 tm 
—— agit 
$366,285,417 66 | — ~ 
| rs 
i PERS Forae eee eae i Be “heen Det? 
For the of she te Anseta and Liabilities of both the Ratlroad and Railway Companies in the same 
in the reports of the Railroad Company, the General Balance Sheet and Income Account Staement ba! Plot 


tofore 
posite form 
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“BUFFALO & SUSQUEHANNA RAILROAD COMPANY. 





NINTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30, 


1908. 








BurraLo, N. Y., September 17, 1903. 


Stockholders and Boniholders of the Buffato & Sus- 
» ‘nehawnd Railroad Company : 

Direc it herewith their annual report for the 
po ent 30, 1903. The results from the opera- 

tho property have been extremely gratifying, both 
pac income for the year and the surplus after payment 
wl dividends and charges being the largest in the history 


ofthe company. ' li Ameahllaeedd 
further extensions of the lines of road an 
Pag are toe of additional coal properties, by subsidiary 
sfillated companies, referred to at length in the last 
. | report, have now been fully decided upon. The con- 
pose of the new lines is well under way, and extensive 
purchases of coal lands have been made. Ample funds for 
the fulfillment of these plans have been arranged for by 
from time to time the 4 per cent preferred stock of 
this company and first mortgage 44¢ per cent bonds of the 
Buffalo & Susquehanna Railway Company. A considerable 
of these funds has been paid into the treasuries of the 
iwo corporations and the balance will be forthcoming as fast 
as required, in accordance with duly executed contracts. 


NEW RAILROAD LINES. 


lo & Susquehanna Railway Company was in- 

- Baader the laws of the State of New York Sept. 
99, 1902, An engineering corps was put into the field last 
fall to begin surveys for the proposed line from Buffalo to a 
connection with the existing lines of the Buffalo & Susque- 
hanna Railroad Company at Wellsville. More time has 
been consumed in the making of these surveys than: was an 
ticipated, for the reason that several routes were feasible, 
but it remained to be determined which was the more prac- 
ticable as regards grades, while at the same time the wishes 
of the inhabitants of the intervening territory and the possi- 
bilities for local traffic had to be considered. These matters 
have now all been decided upon and construction work will 
soon be started. » 

All necessary permission from the local authorities has 
been obtained and development of the terminal properties at 
Boffalohas begun. The contractors have made considera- 
ble progress in excavating the ship canal along the northern 
boundary of the terminal property, and have also started 
the construction of the docks and slip. By the time the 
main ling of the railroad is finished to Buffalo, the terminal 
properties will be fully completed and ready for immediate 
use 


As stated in detail elsewhere in this report, the Buffalo & 
Susquehanna Railway Company has bought considerable 
rolling equipment, the larger part of which has already been 
received and has been temporarily leased to the Buffalo & 
Susquehanna Railroad Company and placed in service Suf- 
ficient additional equipment, which will be received during 
the next year, to meet all of the requirements of the enlarged 
system, has been contracted for. 

The Susquehanna & Southera Railroad Company was in- 
corporated in August, 1902, under the laws of the State of 
Pennsylvania, to construct a line of road from our southern 
terminus at -innemahoning, Pa., to a point in Jefferson 
County about ten miles beyond Du Bois. No serious diffi- 
ulties were encountered in locating the line, and construc- 
tion of the road was started last spring and has been actively 
carried on since that time. In order to obtain the best pos- 
thle grades, it has been deemed advisable in the construc- 
: of this line to build three tunnels, the shortest of which 

200 feet and the longest 1,400 feet between portals. 

8 expected that the line of the Susquehanna & South- 
paiirvad will be completed into the towns of Tyler and 
sera before January 1, 1904, and thus connections will’ 

Foe ie “ > patel & Susquehanna Coal 
y 8 plants, which are in operation, at an 

carlier date than had been anticipated. 7 
lor ae Parties are now in the field making surveys 
det Proposed cut off from Hull to Cutler Summit, Suffi- 

Progress has been made with the surveys to show detfi- 
ar that a 


93. 


feasible line can be built at reasonable cost, 
lower than we had expected to find, 


COAL PROPERTIES. 


The Buffalo & § i 
usquehanna Railroad Company (through 
i to & Susquehanna Coal & Coke Compas, or “4 
y x4, y os — by ear of all of its 
’ ome financially interested in coal 
properties, primarily for the purpose of obtaining additional 
contemplated remunerative traffic for its existing and 

gene ms Any profit, over and above the actual 
trom the ai af manny invested, that may accrue to it 


onsiderati although tic. the properties is of secondary 


t matter will by no means be 


of our south 
Dleted uthern extensioa not being yet com- 
toa connection with the mines of the Ba i & Sus- 





quehanna Coal & Coke Company, no part of the tonnage, 
except for local consumption and for locomotive fuel, has 
passed over our rails, and therefore we have not yet derived 
any benefit in the way of freight earnings. From the date 
of our first investment, in April, 1901, to the close of this 
fiscal year, the dividends and interest on securities of the 
Buffalo & Susquehanna Coal & Coke Company, and of the 
Keystone Store Company, actually received in cash, 
together with our equity in the undivided surplus of those 
pee age have been equival-nt to 5:08 per cent per annum 
on the average amount invested. This is somewhat in ex- 
cess of the cost to this company for use of the money, and 
considering the circumstances, it is a very gratifying show- 
ing, especially so as the larger part of the money advanced 
to the Coal Company has of necessity been invested in unde- 
veloped lands and the construction of plants that will not be 
producing revenue for some time to come. 

Having in mind the great importance of securing an as- 
sured traffic to the railroad, the Board of Directors of the 
Buffalo & Susquehanna Coal & Coke Company took advan- 
tage of an opportunity presented in January, 1903, to sell the 
tract of land known as the ‘‘ Peale, Peacock & Kerr Pur- 
chase” (referred to in the lust annual report) to the Buffalo 
& Susquehanna Iron Company. The entire production of 
coal and coke from this plant, and a part of the production 
of iron from the furnaces of the Buffalo & Susquehanna Iron 
Company at Buffalo, will be shipped over our road. The 
funds realized by the sale of this property will be re-invested 
in other coal property. : 

During the past year the Coal Company has bought two 
tracts of coal land, one being located-at Troutville, Pa., and 
the other at Big Run, Pa. Both of these tracts contain bi- 
tuminous coal of excellent quality which can be economic- 
ally mined. There are at present no mining plants on either 
tract. It is estimated that the Troutville tract contains 
6,000,000 tons and the Big Run tract 15,000,000 tons. Fur- 
ther investigations arein progress, and itis probable that 
other purchases will be made within the near future of lands 
estimated to contain 30,000,000 tons. These purchases, if 
made, will carry with them the control of, other lands esti- 
mated to contain 20,000,000 tons. 

At the close of the fiscal year the Buffalo & Susquehanna 
Coal & Coke Company owned lands conservatively estimated 
to contain not less than 55,000,000 tons of bituminous coal. 
This does not include the 16,000,000 tons in the tract sold to 
the Buffalo & Susquehanna Iron Company, referred to 
above. All lands that have been acquired were thoroughly 
tested and examined by expert mining engineers and the 
titles were passed upon by our legal department before the 
Beene were made. All properties have been paid for in 


cash. 

The plants at Tyler and Dubois are being operated to their 
full capacity, and will produce about 550,000 tons of coal 
during the current fiscal year. Part of the output of the 
Tyler plant is being made into coke. Another large plant is 
being constructed near Du Bois which should produce at 
least 800,C00 tons annually. This plant will be ready for 
operation by the time the ‘ine of the Susquehanna & South- 
ern Railroad is built to that point. At Big Run the construc- 
tion of another plant will be started about Septemiber 1, and 
this plant should produce at the end of the year 1904 at the 
rate of 400,000 tons per annum. Preliminary surveys are 
being made at both Medix Run and Troutville, and another 
plant will be started soon at one of those places, the capacity 
of which will be about 250,000 tons annually. 

With the facilities of the company for the rapid construc- 
tion of the new plants, it is confidently expected that by the 
time the Buffalo & Susquehanna Railway is opened into 
Buffalo, the annual output of the Buffalo & Susquehanna 
Coal & Coke Company will have reached 1,250,000 tons. Be- 
fore that time the Buffalo & Susquehanns Iron Company 
will have completed the plant at Sykesville, which will 
produce coal and coke tonnage of about 300,000 tons per 
annum, These two amounts make an assured annual ton- 
nage for our system of about 1,550,000 tons of coal and coke, 
to which should be added not less than 200,000 tons per an- 
num of coal and coke shipped by other producers. Thus b 
the time the road has been completed to Buffalo, the coal an 
coke traffic should be about 1,750,000 tons per annum, the 
—, art of which will pass over the entire length of the 
main line. 


MILEAGE OPERATED, 


The lines of road now ae this system, the opera- 
tions of which are embr in this report, include 152°43 
miles owned and 20'11 miles leased, a total of 172°53 miles, 
No changes in mileage ocourred within the year. The com- 
pany’s lines connect Addison and Wellsville, N. Y., with 
a Cross Fork, Sinnemahoning and Keating Sum- 
mit, Pa. 


INCOME ACOOUNT, 


The following is a comparative summary of the opera- 
tions of the company for the fiscal year: 
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—-—-Year Ended June 30-——-— 
asf 1902. ee 
Gross Earnings.........cc0- scene 1,000,752 39 885,748 43 165,003 96 
Operating Expenses and Taxes. 568,29298 478,47904 89,813 94 
Net Earnings from Operation... 432,46941 357,26939 75,190 02 
Income from Other Sources... ... 100,335 08 37,67203 62,663 05 
TOTAL AVAILABLE INCOME,..... 532,79449 394,94142 137,853 07 
Interest on Funded Debt........ 147,902 50 148,66153  *75903 
Other Deductions ................ 200 1,063 74 *1,061 74 
ToT. DEDUCTI’NS FROMINCOME 147,90450 149,72527 ‘*1,82077 
Net Income FoR FISCAL YEAR 384,88999 245,21615 139,673 84 
* Decrease. za 
From the Net Earnings for the year...........2.....2--cee0s $384,889 99 


There were paid four dividends of 1% each 
on the preferred stock, amounting to..-..- $70,983 33 
And there were paid four dividends of 14% 
each on the common stock, amounting to. 175,90000 246,883 33 


Leaving a balance of 
The amount at credit of Profit and Loss Ac- 

count on June 30, 1902, Was............... $385,918 46 
From which were deducted sundry charges. 7,648 60 





——- - —— 


The difference being added to the above..... 378,269 86 
Lea the balance at credit of Profit and 
ccount on June 30, 1903............. $516,276 52 


The Profit and Loss balance of $516,276 52 represents the 
net surplus from operation, after payment of dividends and 
all charges, from the date of organization to June 80, 1908. 
This account has not been affected in any way by the refund- 
ing operations or the issue of new securities, nor does it 
include this company’s equity in the undivided surplus of its 
subsidiary yy mew ge 

The ratio of fixed charges (interest on bonds and rentals of 
leased lines) to total income available for that purpose in 
1903 was 27°76 per cent, as compared with 37°74 per cent in 
1902, and 36°71 per cent from date of organization to June 30 
1908. 


Gross earnings, operating expenses (including taxes) and | $33 


net earnings per mile of road have been as follows: 


i 1903. 1902. Inerease. 
MRED TING 2 cn dno sncee nctdevenceseccccoced $5,801 $4,844 $957 
Operating Expenses and Taxes,..........-... 3,294 2,773 521 
Bet MaERINGS .. .2.ccancccccccncccccccecccns: cnne $2,507 $2,071 $436 


* FINANCIAL CONDITION. 


The financial condition of the company on June 30, 1908, is 
shown by the balance sheet on a following page. All known 
liabilities and assets of every character are stated. Contin- 
gent liabilities and assets are fully provided for in the 
several reserve accounts. 

The excess of working assets over working liabilities 
amounted to $191,325 03. There was also in the treasury at 
the close of the fiscal year $319, 513 10 in cash derived from 
the sale of bonds and $1,025,000 in cash and call loans derived 
from the sale of preferred stock. In addition to those assets 
there were on hand s‘eel rails and ties for new construction 
purposes valued at over $100,000. ‘ 


CAPITAL STOCK. 


At the close of Se prrviess fiscal year the amount of Pre- 
ferred Capital S authorized was $4,000,000 (80,000 
shares, par $50), of which $1,000,000 had been disposed of, 
leaving $8,000,000 of stock in the treasury. During this 
fiscal year $2,000,000 par value of the treasury stock has been 
of Hence, at June 30, 1903, the amount of Pre- 
ferred Stock outstanding in the hands of the psy was $3,- 
000,000 and the amount in the treasury was $1,000,000. 
The proceeds of the $3,000,000 Preferred Stock sold and 
outstanding have been used as follows: 


~-~f binboonnnmabralens decease edneatead $1,140,000 00 

the Keystone Store Company........ 25,000 00 

na & Southern Kailroad Oo. 

for construction (stock to be received when issued)... . 

Temporarily invested in Purchase Money Notes of the 
o & Susquehanna Coal & Coke Com 


400,000 00 
410,000 00 


$1,975,000 00 


No changes occurred during the year in the Common Ca 
ital Stock issued, the amount outstanding being $3,518, 
70,360 shares, par $50). All but $2,500 of directors’ quali- 
ing stock is owned by the Buffalo & Susquehanna Railway 
Company. The additional amount of $1,037,500 is held in 
the treasury. 
FUNDED DEBT. 

During the fiscal year the amountof outstanding First 
Mortgage 5 per cent bonds was reduced by the retirement of 
$52,500 through the operation of the sinking fund and the 
exchange of $69,000 for an equal amount of First Refunding 
Mortgage 4 per cent bonds. The amount of First Mortgage 
5 per cent bonds outstanding at June 30, 1903, was $356,500. 

he First Refunding Mortgage Bonds outstanding were 
increased $167,000 during the year, of which amount $29,000 
represents an increase of bonds held in the treasury to be 


In exchange for an equal amount of First Sigre. 
eons hones... ¥ Mortenge 5 per 


To provide funds for the Sinking Fun the peu: 
os per cent bonds due October 1, foun Totirement 
expenses 








= 
% 


To provide for refunding ne.) i 
Cathal CeRNIB vs ccnntiscncsectovnccenceaal —— ’ 

Se Oe ewseses ==+0- $167,099 , 

The amount of First Refunding 4 per om yon t 
Bonds issued to June 380, 1908, was $3 000 ¢ 
$43,000 remained in the treasury. _ ft 


The First Refunding Four Per Cent 
company provides for a sinking fund eg atti 
cents for each gross ton of coal mined from those 1 the 
ered by the Purchase M Mortgage of: eae ae. 
Susquehanna Coal & Coke Company, The pa 

the fund have been constituted a chiegs againa he itt 
ings of the Buffalo & Susquehanna Coal & Coke tary. 
and consequently they do not appear in the Pa po 
of this company, although the payments to the sinking 
trustees are made through this company and jg ft 
collected from the Buffalo & Susquehanna Cal fae 
Company. 


one 


# 





GROSS EARNINGS. 


Gross earnings are shown in detail below. Freight 
ings increased $130,171 99; passenger earnings fins 
and total earnings, $165,008 96. ihe 

e increase of freight earnings was deri Principal 
from the transportation of lumber and Dark Howerg, 
the revenue received from all classes of freight other thy 
lumber and bark increased over the previous year 144% 
cent. This shows a satisfactory wth of a diversi 
business interests. A careful and systematic fostering 
the passenger business has resulted in a substantial inci 
in passenger earnings. The increase in fan. 
ings consists principally of car mileage Occasioned by tix 
increase of equipment and better movement on foreign 
roads. 


Sere te eee ata e seco ft ate as Oo 


OPERATING EXPENSES, 


Operating expenses increased $77,680 51, the | 
being $38,741 50in maintenance of way and Proce lb 
,230 45 in conducting transportation. Taxes increas! 
$12,133 48. The larger part of the increase in maintouny 
of way and structures represents expenditures made for bt 
tering the Propers rather than for any deferred mi 
tenance that should have been made or provided fori 
former years. Extensive ditching, rip-rapping, outtiy 
down slopes, straightening track and renewals of 
buildings, fences, etc., were done, the total cost 
charged to operating expenses. 

Notwithstanding a large increase in train and locomtin 
mileage, the maintenance of equipment account shows bt 
a slight increase. This was because all of our equipment ts 
in excel'ent condition. 

The following statement shows the amounts expended pr 
mile of road operated, and charged in operating expenses, {t 
maintenance of ‘way and structures, and the amounts « 
pended per locomotive, per passenger car and per Cal, 
and charged in ign expenses, for maintenance of equy 
ment, during each of the last three years: 


1903., 


oe we wo | 


SOO cymes 


1902, 190L 
Way and Structures, per mile....... 
Locomotives, each.........-..-.s0<s0 
Passenger Cars, each ............2--0. 
Freight Cars, 0&0l.... coe .0.cceeeee 
The increase in cost of Conducting Transports 
pieipely incidental to the movement of a larger trafic 

common with neighboring roads, increase in the wages of 
some classes of labor have been made. Since April 1, 1% 
the cost per ton of fuel for locomotives has increased slut 
15 per cent. 

he large increase in taxes was brought about by the tax 
imposed by the State of Pennsylvania on the capita 
of the company. 


TRAFFIC AND TRANSPORTATION. 


The number of tons of revenue freight carried inert 
from 1,116,526 to 1,339,182, or 19°94 per Cet r 
revenue freight carried one mile increased from #i,'" f 
to 43,517,126, or 15°25 per cent. Freight ; = 
road increased from $4,026 88 to $4,781 37, or 19°74 per i 
Average earnings per ton of revenue freight cars 
creased from 62°23 cents to 61°60 cents, or 1'0l pet verted 
Average earnings per ton per mile of revenue fre 


49 63 


egeyrrrvess 


H 


= 
# #2 #2 fe ! 


E 
Poererrsyves 


or 8°04 per cet. 
The number of passengers carried increased 
to 275,545, or 16°04 per cent. Number of a ee BA pe 
one mile increased from 8,821,253 to 4,320,000, from 
$646'61 to $740 57, or 14° cent. Average care oe 
passenger carried dec from 46'979 cents per mil 
or 1°30 per cent. Average earnings per passenger 
increased from 2°919 cents to 2°957 a, imoluding three 
The mileage of revenue freight trains o. 198 miles 
fourths of mixed trains) increased from 
one ton of revenue freight 
miles to’32°50 miles, or. 8°90 per cent. The wile i 
of tons of revenue freight carried per reign 
The mileage of revenue passenger trains 


S 
aF 





used for the payment of refunding expenses. The bonds 
* issued during the year were for the following purposes: 


increased from 1°840 cents to 1 896 cents, 31, 
cent. Passenger earnings per mile of 
or 1°80 per cea 
, , or 18°53 cent. The average distance 
844,215 miles, or 13°53 per pecan 4 from 88 
creased from 124°53 tons to 126°42 tons, one: 
-ourth of mixed trains) decreased from 
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0°95 
20 ee 
piles, or 2°55 per cent. 
qgrried per passenger 
ere per cont PHYSICAL CONDITION. 
The close 


‘ revious time in its history. 
ee rae ack ie laid with 80-pound rails, 10 per cent 
d'and the remainder with 67-pound and 63-pound, 

As soon as condi- 
the smaller sizes will be replaced with 
drail. All sidings and spurs, as well as all 


ae 
| quantity of 60-pound rails. 
ae itjadviaable, 


80-poun' 
sander are of steel. 


main track i in good condition and capable 
yd Se eeeriee traffic that will come with the com- 
. The roadbed is well drained and 
nders and = station a 

e generally in g repair. The mat- 
bo other ition of grades and curvature is receiving atten- 


tion. 

i ear the Buffalo & Susquehanna Railway 
Pm a eS. part of the new equipment contracted 
for, consisting, on June 30, 1903, of 3 locomotives, 400 coal 
carsand 31 work cars. Immediately upon receipt of this 

t from the builders it was leased to this company 

sfair rental. In addition to the equipment mentioned 
the uehanna aeney yr cg has contracted 
ion freight an tlantic type passenger 
oaeaqgergge h'5 consolidation locomotives have 
heen received since the close of the fiscal year. Also con- 
tracts have been made for 3 passenger coaches and 3 com 


Ki of the new lines. 


pallasted with gravel and ci 


y receiv 


Buffalo & 8 


locomotives, of whic 


. The average distance that each 

chy eee from 16°09 miles to 15°68 
The average number of passengers 
train mile increased from 17 to 


of the year finds the property in much better 


, or 


About 65 





bination cars, 


equip 


The remainder of this equipment will be re- 
ceived during the coming year and will be immediately 
leased to this company and put into service. 
owned and leased is in 
d with automatic couplers, and 1,138 of a total of 
1,401 freight and work cars are equipped with air-brakes, 


All equipment 


ood condition. All freight cars are 


GENERAL REMARKS 


During the year no accidents happened to passenger trains, 


no passengers were injured, no trainmen were killed or seri- 
ously injured. No expensive freight wrecks occurred and 
the company was uuusually free from minor accidents, 


Following the precedent of previous years, the books and 


accounts have been examined by certified public accountants 
and their certificate is incorporated in this report, confirm- 
ing the statements of the Auditor. 


In order to devote more of his attention to the affairs of 


the subsidiary and affiliated companies, Mr. C. W. Goodyear 
resigned the title of General Manager on June i, 1903, but he 
retains his title and will continue to fulfill the duties of 
Second Vice-President. 


Mr. C. Peter Clark, formerly Generil Superintendent of 


the New York New Haven & Hartford Railroad, was, on 
June 1, 1903, elected General Manager of the company. As 
of the same date, Mr. Clark was also elected Second Vice- 
President of the Buffalo & Susquehanna Railway Company. 


The Board takes pleasure in renewing its acknowledgment 


to the officers and employees for their faithful and efficient 
service and loyalty to the interests of the company. 


By order of the Board, 


F. H. GOODYEAR, 
Chairman. 














COMPARATIVE CONDENSED BALANCE SHEET AS ‘OF JUNE 30, 1903. 

















































































ASSETS. June 30, 1908. | June 30, 1902. 
| | Hi 
Road and Property.........20.-.---+s0= beds SPB Se sds hsdagengen $5,716,901 13) || $5,631,872 10, 
(se ee RI Pi NA He CO SCORER te | . "506,321 84| $6,223,22297| * '506,32184| $6,138,193 94 
Leasehold Interest, Leased Lines............seseeescescecseees | $179,950.00 || $179,950 00! 
Sauinment, DUG ENDED <05425afokbiadcokebodecseassde .ccchidedeboos | "250 00) 183,200 00 3,250 00 183,200 00 
| nero 
Baldo & Susquehanna Coal & Coke Co., viz.— } . i} 
Stee eney Mortgage less sinking fund applied..................-200. $252,658 «| {| $256,933 16 
TMOG cio a5kcs csstguvensecvacsveeesdons 4e4. scdesbavlecceace 615,486 90) 305,486 90, 
EE ican tbdeks tad: betes «bbdadurvbsschubsesisies sobenbiceccens 1,140,000 00, 2,008,145 37) 10,000 00, 572,425 06 
Ne NI iii.) iicnsecdbcdbeseuseesoccces 25,000 00 | | 10,000 00 
Capital Stock in Treasury (per CONntraA) ...........00..e-eesenerenneee 1,037,500 00 | | 1,037,500 00 
Prater Capital Stock in Treasury (per contra) ........... cee... eeeeeenee | 1,000,000 00 | 3,000,000 00 
First Ref, Mortgage 4 per cent Bonds in Treasury (per contra) .............. | 43,000 00 | 14,000 00 
First Ret. Mortgage 4 per cent Bonds in Sinking Funds.............-.....--- $7,000 00 i $3,000 00 
Uninvested sintiee | RE 2 BYU SU eeaeeaks i cecdeon 33,600 70 40,600 70) 54,109 06| 57,109 06 
Advances to Susquehanna & Southern RR. Co. for construction............. 400,000 00 | 
Ossh-Dnexpended Proceeds of Bonds Sold............. 2.0.2.2. -cec sees cncnee 319,513 10) 319,513 10 
Cash—Unexpended Proceeds of Preferred Stock Sold. ............00ssenseee: | $90,000 00 $266,430 73, 
Loans—Unexpended Proceeds of Preferred Stock Sold. ...........-...--...-. 935,000 00} 1,025,000 00 | 613,569 27) 880,000 00 
— | eee 
NINN dist idecscisincsvnaiines dessutiscbecdscer-oecseuncor 240,769 35 | | 188,822 16 
saajeeet nearness || Ea a 5 te ds 58 
TOTAL INVESTED ASBETS..........00.-.ceccccececencecsceseees cwei udeose $12,545,951 49 || | $12,400,763 32 
SS Eee 
2 SERRE a Po $195,365 10)! | $265,070 85 
Cash with Financial Agents to pay Coupons. .........20.seesee censennseeeeenes 65.422 50) } 63,505 00 
RE shh a bak Gane ca csspeddede ete: over scescenseeesene 5,744 39 | 5,156 36 
Due from Agents and Conductors 17,750 56) | 12,135 52 
m U. 8, Government, Post Office Department 2,661 07) 2,639 77 
from a Roads, Companies and Individuals... 184,812 10); od 79 
Ditbivessscnsbineasbooces . } ed 4 
mded Insurance. ... a 4,732 91)| 4,225 ed 
NR cee EeNS «ane ccc itcesucasbbausstusscedcecdccence 18,496 64)) 12,008 47 
I MN nsec. snsonsvesienscccssonseercegasoccscces $494,985 27 | | $50: ,889 07 
$13,040,936 76 | | $12,909,652 39 
LIABILITIES. June 30, 1903. June 30, 1902. 
Capital Stock, Preferred, Outstanding. . Ki 3 93 000 000 ol 7 | $1 000,000 00 isis Ras 
Capital Stock, Preferred, in Treasury (per contta)............... 1,000,000 00] $4,000,000 00, | _ 3,000,000 00, $4,000,000 00 
Capital Stock, Common, Outstandin < ‘| $3,518,0 
. ; phate c's'3 cds in sieeinnacduvekens $3,518,000 00 | $3,518,000 00 
Capital Stock, Common, in Treasury (per contra). ............- 1,087,500 00/ 4,555,60000,, 1,037,50000 4,555,500 00 
int Refunding Mortgage 4 per cent Bonds Outstanding........- -----+9++ $3,266,000 00 || $3,128,000 00 
6 Mortgage 4 per cent Bonds in Treasury (per contra)....... 43,000 00 3,309,000 00, | 14,000 00 3,142,000 00 
Mist Mortgage 5 per cent Bonds Outstanding............+.-.--+e+e+e+-+-0eee- 356,500 00, | 498,000 00 
TOTAL CAPITAL AND MORTGAGE LIABILITIES. .........ccc0.------00. $12,221,000 00 | $12,195,500 00 
Unpaid Pay Rolie = Tenia Pe iad wen emnee >> 5-9-9 
css ea ae sansewabenci $26,309 95 || 23,842 20 
Deen Anterest Unpaid (including that due July 1)12222707 2222222007220. 65,422 50 | | 83562 20 
Dividends Onpata on eules and Individuals. ...........00. csccccsee: sees sees 63,735 78 | 127,509 44 
Accrued Interest one aiing Shat due July 1)........02secrercrcenecconcecee 44,312 50 | 43,9°5 00 
Aesrued Bear’ ‘on Fund BM erioece soe ce teas oeca cco Niciwedetbaceseseccs| "456 25)| | 6,225 00 
BIE e tei stnc esos: cesccccsccccsunsecarsssessdeececccccesapeces 2,105 13 2,124 17 
newal ve Funds” 15,232 11), 12,458 05 
Reserve Famine 54,875 94 43,349 28 
{er docrned J | 21,667 26 061 24 
NE Aitichctersiorssencnnere te | 4,167 82 | | 4,165 82 
| 
MOTAL Woltmine LEARIITIES,...._........cco.ccescceceeseoceseeseces | $808,660 24 | $328,233 93 
Farts brought forward trom DFOVIOUS YOOr...........-..--cseeceecceeceeceee| $385,918 46. || gs17,9s2168 8) 
‘urplus, after payment of dividends during this figcal year.............. 130,353 06, $516,276 52) 67,936 30 $385,918 46 
| | $13,040,936 76, 





| 


| $12,909,652 39 
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COMPARATIVE STATEMENT OF INCOME ACCOUNT 
For Two Years EXDED JUNE 30, 1903. 


——1902-03.——-—  —-——1901-02.—_-—— 
Per Oent Per Oent 
of Grose of Gross 








Barns. A t A t arns. 
Freicht Earnings.......... 82°43 $824,92925 $694,75726 83°13 
Passencer Earnings....... 12:77 127; 569 73 #11155924 13°35 
Mail Earnings ...........- 1-06 10,650 35 9.99235 1°20 
E ANS... 200-20 43 351 63 4,334 40 "52 


xpress Earn 4, 
Miscelianeous Earoings... 3°31 83,051 43 43 15,105 18 1°80 


Torat Gross EARNINGS. 100-00 $1,00 000, 752 39 39 $835,748 43 10000 





ee of Way ond 

Structures... ........ 14°99 $150,028 31 $111,28681 13°31 
Maintenance of Equipment 11°18) =6.111,91072 109,13414 13°06 
Conducting Transporation 22°21 222,26913 189, 03868 2262 








Generali Expenses .......... 6°29 62,913 89 59, 981 91 7:18 
ToTAaL OPERAT’G EXPENS. 54 67 $547,12205 $469.44154 56°17 
en wenenesenccese 2°12 21,170 93 9,037 50 1°08 
TOTAL OPERATING Ex- 
PANSES AND TaX&S..... 56°79 $568,29298 $478,47904 57°25 











Net EARNINGS — From 
OPERATION ............. 43°21 $432,459 41 pat 269 39 42°75 























Income from Securities 
DR tule ui bkacwecstpas Sstces $51,270 29 25.087 OY. cece 
Interest on Current Accts. ...... 49,064 79 __ 24,844 56 ee 

















TOTAL OTHER INCOME... ...... $100,335 08 $37, 67: 2 03 De eases 
ToT. AVAILABLE INCOME. ...... $532,794 49 inne 41 42 Prone 
Interest on or op Debt, 
5 per cent Bonds inte tinens URED QORARTOT can 
Interest on Funded Debt, 
4 per cent Bonds......... ...... 127,348 33 119,24446_ ...... 
Rental ERBOB..ccces cue ~ae 200 BEO = cecces 
Deductions from 
PD Kidd tinbeknckdewss \siewbe, § sbhaeddbebes BCL RE  -ccuses 
aon $147,904 50 $149, 725 27 ee 
fe $384,889 99 #245, ek 
PERCENTAGE OF OPERAT- 
IxXG EXPENSES AND . 
TaXEs Tv Gross EARNS. 56°79 per cent. 57°25 per cent. 
Av’Gs MILES OPERATED. 172°53 miles. 172°53 miles. 


PROFIT AND LOSS ACCOUNT. 


Year EXDED JUNE 30, 1903. 
CRrEDITS— 
Balance brought forward July 1, 1902......... $385,918 46 
Net Income 12 months ended J une ry 1903.. 384,889 99 
Reserve deduct-d from income of previous 








year now written back ...... ....2...----sec00e 1,061 24 
TAL, CHETE.nnncn ce. o cccncnnencens ss. $771,869 69 
DEBITS— 
Four quarterly eattonte of 1 per cent each 
paid on Preferred Stock ..............---.-.... $70,983 33 
Four quarterly ivieends of 144 per cent each 
aid on Common Stwek. ............--..--+--- 175,900 00 
ustment of Accrued Taxes, year ABGL....s0s 8,709 84 
TOTAL DEBITS........... bn écnsioveininned 255,595 17 
Balance carried forward June 30, 1903 ....... $516,276 52 


STATEMENT SHOWING RESOURCES AND THEIR 
APPLICATION 


DURING THE FiscaL YEAR ENDED JUNB 30, 1903. 


RESOURCES ACQUIRED— 
Resources Provided oct of Capital, viz : 
From Sale of rreter:ed Stock..... --.-. $2,000,000 00 
From issue of lst Refund. M. 4% bonds "167, ‘000 00 $2,167,000 00 
Resources Acquired from Operation of Property, viz.: 
Surplus son nip ae payment of interest, ase 
en I ae 130,358 06 


—-——- 


TOTAL RESOURCES ACQUIRED........-....--- eooeee $2,297,358 06 


APPLICATION OF RESOURCES— 


—~% in Securities of Su' sidiary Cos. 
avd ured a Sinking Funds of this 


copusl Beas bg Keystone Store Co ..... $15,000;00 
Coe On ee, i & Susqueha: 


obnasehe tues 1,130,000 00 
Purchase ‘aaa Not: mA Buffalo & Sus- 
uehanna Coal & Coke Co --- $10,000 00 
advances to Busq. & een ‘RR. Co. 
«stock to be received when issued). 400,000 00 
Firet Refunding Mort. 4 p. c. bonds tor 
Sinking Fund.......--.--ccccss00+ pane 4,000 00 00 
$1,859,000 09 03 


Less—Eeduction in valuation of Pur- 
chase Money Mort. suff. & Susq. Coal 
& Coke Co, by application of BSinxing 
a, oe that cospany 


$4,279 69; reduetio. of belance 0 
upi a4 Sinking Funds in bands of 
trustece, $20,508 36; total. .......-.- 24,788 05 $1,834,211 95 


The Funds Avai'able for Investments or 
fur Luprovement- oo Property have 


been isereased as follows: 
Firet Refu ai: g Mort, 4 p. ec. bonds for 


retundisg @Xpenses....... — -- --ven- $29,000 00 
Unexpended Proceeds of Preferred 
BUCK BOI ..crcrcccccerseccerececcreccee 145,000 00 174,000 00 


The First Mort. 5 p. o. Bonds Retired —~ 


TOTAL INCREASE OF INVESTED ASSETS... 


sources acquired A. ,- My ney BS 
which has n 





Operating expenses & — per mile of road 
Net earnings per mile of road ................ 
Maintenance of way | etructures per mile 
SRR CIREE. 2.0005 cvcnnscses susseee 
Average cost of repairs per ‘Tocomotive ..... 
Average cost of repairs per car of cars in 
freight service .. 

Average cost of repairs per cart of cars in 
passenger BerviCe. .........2.cce-cecese-- one 
Average cost of repairs per car hes cars ec 
work service 
Mileage of revenue freight ‘trains...... 
Mileage of revenue poseonger trains.. 
Miveage of revenue mixed trains..... 
Mileage of non-revenue dnsconennenens owe ° 
TOG! DPA MIVORED «00 -ccccces conececsencrevee 









DIVIDENDS. 


Common STOCK— 


1895 ....... einen one 
— etnagenantgacriqnseses ebpeme 
BE snes savotiinin’ a ND ee 
189 -eeaee concn: onoses detaonenenenes 
SEED scsesomesinn spomiamponen <oanisapne 
1901 macnn untennrcsetccece pects 
ce 
PREFERRED STOCK—_ 
1908. -.s-0+- eateanae’ 


ta Account); 1 per cent on $2,500,000. 


Brought forward .......cccccsccees seccsccseccs ponebitie 


nted to. 
The Cost of Road and Prope: merenest” Re 
The Stock of Fuel, Material & Supplies hae Doon inci _fat 








131 State Street, Boston. 


quehanna RR, Co: 
We have made an examination 


Balance 8 eet and Income and Profit ai 
moment herewith are in acco: 
1a 


on June 80, 1903. 





ee 





PATrEersoN, TEELE & DENN; 
Certsfied Public A 


Ret 
#1415000) 


wosccevenss arrears 


Leaving a balance representing that pest ot the re. 


urther increase 
Working AGs0ts. ........cosecscencvecscess — 


TOTAL APPLICATION OF RESOURCES ACQUIRED. $2,207 509 


STATISTIOS YEARS ENDED JUNE 30, 


FREIGHT TRAFFIC— 1903, 
Freight earnings............... cvececcesccocsed 
Per cent of gross earnings esene saennaanel ee * tay 
Number ef tons carried ..................-200. 1,339 i 
Number of tons carried one mile ............. - 48,517, 126 jit 
Average distance in miles one ton carried... ae: 50 Ct Ad 
Number of tons carried per mile of road. . 7,762 Re 
No. of tons carried one mile per mile of road 252'299 San 
Freight earnings per mile of road.......... = ore 37 ote 
Average earnings per ton (cents) iin 6-60 & 
Average earnings oer ton per mite (cents)... 1-896 es 
Average number of tons per train........ ... 126°42 a 
Freight earns. per revenue freight train mile $2°39655 eran 
PASSENGER TRAFFIC— 
Passenger earnings ............. eens cncececees 
Per cent of gross earnings ......cc0c.....sceee amd vue 
Number of passengers carried................ 275,545 237408 
Number of passengers carried one miie ..... 556 3,891 
Aver. distance in mi.es each pass was carr’d 15°68 ie 
No. of passengers carried per Pmile of road.. 1,597 13% 
No. of pass. carried one mile per mile of road 25,042 148 
Passenger earnings per mile of road. ....... $740°57 ean 
Average earnings per passenger (cents) ..... 46370 4697) 
Aver. earnings per pass. per mile (cents) .... 2°957 2919 
pvetane aun me of passengers per train .... 20 TU 
assenger earnings per revenue passenger 
train mile (centa) ........ ee. peninini teat 58°011 50169 
MISCELLANEOUS— 
Average miles of road operated...... en 17253 17238 
Gross earnings per mile of road............. $5,800 45 4,844 08 


D 2,07077 
869 58 645.03 
1,34008 1,785 64 
49 63 45:62 
290 29 309 10 
168 04 295 7% 
269,355 231,817 
195,295 148,575 
3ro0e U8 
4, 
599,370 561,932 
680,511 631,267 


NoTe.—The above statistics are based on revenue freight ‘aun 
and do not include tonnage or revenue on compaD. 

mileage of revenue mixed trains is apportioued, 
freight train mileage and one-fourth as passenger trate mnlleage, 1a 
making calculations involving the use of train mileage results. 


Dividends have been paid on the Capital Stock of the But 
falo & Susquehanna Railroad Company as follows: 
Outstanding DES Dividend 


Amount 

“ lta 
55,500 

5 75,000 
5 75,900 
5 75,000 
5 75,000 
*Ty te 
S an500 
ag 70,988 38 


~ * 6% per cent on $1,518,000; 1% per cont on ee 
sis. r cent on $1,000,000 ; 1 per cent on , 
,000 (less item of $516 'g7 peferred to in statementor Pyrat 





PATTERSON, TEELE & DENNIS, 
Certified Publie Accountants. 


30 Broad Street, New York. 
16 8. Calvert Street, Baltimore. 


16 E. Broad Street, Columbus, O. 
New York September!’, so 
To the Stockholders and Bondholders of the Bufalo¢ 


of the books and isis 
of the Buffalo & Susquehanna Rai'road Company that th 

cal year ended June 30, 1903, and ner ae fmm 
rdnce with the wows 


ly set 
ve satisfied ourselves that they accurate ition a8 
results of the year’s operations and the financial cond 


coountantt 
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pe i THE WABASH RAILROAD COMPANY. 





FROM THE FOURTEENTH A 


gmRacts 


NNUAL REPORT OF THE DIRECTORS—FOR THE FISCAL YEAR 
ENDING JUNE 80, 1908. 








Sr. Louis, Mo., Octcber 1, 1903. 
pike Board of Directors of the Wabash Railroad Company, 


Ur, 0. D, Ashley, Chairman. 
' the year ending June 80, 1903, here- 
Desa Te al the annnal reports since June 30, 
es ws & cont nuous growth in the earnings of the sys- 
yr t improvements in the condition of the prop- 
. and tr its uipment and facilities for handling its 
ly and promp ly. 
nn peatement gives in condensed form the 
nes, expenses, charges, etc., for the fiscal year as com- 


pared with the previous year : 
revenue 1y e688 $19,370,781 32 
m all sources was...$21,608,75 370, 
eee frevtion, including taxes, on 
track ‘and miscellaneous..... 17,350,80540  15,234,0 


$4,257,951 48 $4,136,764 53 











Interest On DOMAS...0+e+eeeeennnneseneee 3,034,512 60 2,464,756 87 
MIMIIL. inscceveoscreccocesees 1,223,438 88 $1,172,007 66 
Fees WpCOPOTEY .-.acec2eceoenee . 253,132 15 583,499 60 
$970,30673 $588,508 06 

Sinking fad charges, account new 

uipment, and amount 
cqulpeeor new equipment ecnbitied 564,156 65 177,048 02 
an 9408,18008 = 9411460 04 

Dividend e “ay 
teat enema 5 eet 210,000 00 210,000 00 
Sarplas to profit and loss acoount..... $196,15008 $201,460 04 


The great growth of the traffic and revenues since 1897 is 
clearly shown by the following comparisons: 
1 Ton Miles. Passenger Miles. Grose Earna 
IO sevssessereeerss sence 1,149,939,024 135,963,860 $11,526,787 
1908 -sssssccosessecees---1,365,693,174 180,359,167 13,2 
ox 30,054 210,592,939 14,393,974 
-1,902,881,278  233,~48,065 16,440,990 
x 952,453 264,.26%,214 17,554,465 
‘ 3.2,708,490 19,053,493 
2,198,073,383 330,111,942 21,140,829 


Inorease19080ver 1897 91°1% 142'8% 83:4% 

There is every prospect of a continuance of this satisfac- 
tory growth in our traffic, for the current year at least. The 
increase for the quarter July 1 to Sept. 30, 1903, will be at 
least $850,000, which justifies an estimate of at least $23,- 
ae gross earnings for the current year ending June 











INCREASE IN WAGES, ETC. 


While there were general advances in wages during the 
year ending June 30, 192, tbe increases then made did not 
satisfy all the employees, and during the present year large 
additional increases were rendered necessary by the action 

other railways, until every class of the service kas re- 
ceived from 10 to 20 per cent advance over the rate paid 
two years m0. In addition to the direct increase in rates of 
my, rules, changiog hours of work, mileage, doubling and 
wertime have materially added to the cost of train and 
: service, The total increase due to these advances 
— and changes in rules will fully reach $550,000 per 


IMPROVEMENTS, NEW EQUIPMENT, ETO. 


The work of building up the i 
; property and improving the 
Scans of tracks, roadway, station Duildiogs and tacili. 
ps ew of grades and elimination of curv:s and in- 
wean ne st.ck and motive power continued with 
in the gthe year. The details of this work are shown 
tenance of way and equipment statements (in 


qT ). 
prio pal items of expe iture 
+ s ndit; i- 
tions and improv. iors $ on account of addi 


Atdtions to tracks, 
Ternew shops, stations, real estate, etc..... 79,722 
thing fang Tenge and passenger cars, including - - 


equipmen 
Deanedtlaery ia thope cc nae nee ww vaeccoeees-- 698.814 68 
yatton pr fradee and filling in trestles ..........-.--"- 268,318 39 
te . Teplace wooden trestles and weak : 
ea eesbescecs OS Sn Sc TICS EE aie 481,801 30 
4ivttons ene ary expenditures..................... $1,908,460 66 | 
hed in blr of 80-pound steel rail was 
tie. a pag, eee nt arena matatans $347,412 31 | 


The contracts ; 
na preg to in the last annual report for re- 
Bil ompleted, and ve points on the Chicago Division | 





and longer passing tracks—and we may now expect an in- 
crease in the net earnings of that division. The completion 
of ee will now permit of the use of our heavier en- 
gines, giving a more economical operation in train service. 

The new engines (50) contracted for last year are being 
delivered now. Those received and in service are showing 
good results. Five hundred 40-ton steel underbody flat cars 
were received early in the spring. One thousand five hun-. 
dred 40-ton coal cars were contracted for, and at present 
date 500 have been received. The remaining 1,000 are now 
being completed at theshops. Forty-two passenger coaches, 
chair cars, postal and bavgage cars were received under 
contracts entered into during the year, and twelve more are 
yet to be delivered. On these contracts 15 per cent to 20 
per cent was or will be paid in cash out of amount appro- 
priated by the Board for new equipment, and car trust 
notes rnnning sixty months, at 5 per cent interest, will be 
given for the balance, 

In anticipation of a Mg fom passenger travel on account 
of the Exposition at St. Louis, it was deemed wise to push 
the work on the tracks, changes of grade and increased sid- 
ing and double-track facilities ‘during the past year, and 
have this work all completed by Dec. 31, 1903, and thus 
avoid any work on main tracks during the Exposition 
period, May 1 to Nov. 380, 1904, reducing liability of delays 
and accidents to our passenger traffic. This policy accounts 
for a good portion of the increase in extraordinary expenses, 


TERMINAL BOND ISSUE. 


The large increase in traffic, and in equipment for movin 
the traffic—cars and engines—has clearly demonstrate 
during the past two years the utter inadequacy of our facil- 
ities for handling—!oading, unloading and warebousing— 
this traffic at our —— terminal points—Chicago, St. 
Louis, Detroit, Toledo, Kansas City and other points. Under 
ordinary conditions we might have been able to graduall 
secure the land necessary for these increased termina] facilli- 
ties and have paid for them out of earnings during the vext 
few years, but the conditions were such, owing to the 
scarcity of choice locations for terminals in the large cities, 
the pressing necessities calling for immediate relief, and the 
activity of competing lines in por hasing desirable lands 
for their own terminals, that immediate action on the part 
of your vege egy, ine So ef delay was very dangerous, 
The plan of a Terminal Bond issue was therefore decided 
upon, the total issue to be $10,000,000, ¢4,000,000 to be used 
for immediate requirements. 

Pursuant to this plan, land was bought in St. Louis, 
bounded by Second St. and Third St., and extending from 
Franklin Ave. northward about 1,200 feet, giving aboat 
eleven acres of ground within three blocks of the business 
section of St. Louis. No other railroad can secure as choice 
a location for freight-house purp ses. At Chi ago, Detroit 
and Toledo plans have been developed and progress,made in 
securing land. a ae 

These desirable and valuable terminals will add so largely 
to our revenues that the fixed charges of the Terminal Bond 
issue will be more than met from these sources, «nd they 
will hasten, instead of delay, the time when the holders of 
debentures and the stocks of the company will receive 
dividends, 


ANALYSIS OF OPERATION. 


Operating expenses increased $1,963,226 (14°21 per cent); of 
this amount $782,527 was in maintenance of way and struc- 
tures, an increase of 26°81 per cent over 1902. 

The principal item of increase in maintenance of way was 
repairs and renewals of bridges, which was $500,220 22 more 
than last year, $304,434 87 of this was the Wabash wheelage 
Se of amounts expended on bridges on the Buffalo 

ivision, which will enable us to use heavier eneines on that 
division and largely increase the train-load, as well as to cut 
down the running time of our fast passenger trains over that 
division. The total amount expended for maintenance of 
way and structures was $3,7:'0,962, or $1,490 per mile of road 
operated, [Tables show new 8U-lb. steel rail laid, 28,080 tons 
(228 miles), contrasting with ¥5,737 tons (204 mules) in 
1901-02, number of cross-ties laid in main track, 596,751, 
against 8 2.784 in 1901-02; mil+s of track ballasted with 
stone, gravel, burnt clay, etc., 134, against 248; decrease in 
trestle, 4,8L0 feet, against 10,510 feet in 1901.02, etc.]. 


FREIGHT TRAFFIC. 
The freight traffic statistics show an increase of 250,669,- 


Custer Par work is now progressing at Carpenter | 
prt will be compl aie ee Edwardsville, all of which | 241 (12°87 per cent), in ‘‘tons revenue freight carri d one 
line will y Dec. 81, 1903, when our Chicago- | mile,” at an average rate of 0°6063 cents per mile, an in- 


E 


Daring the 


ag 


& the Wabash paid over $30,000, 


practically rebuilt since the Wabash 


e' 

be operated on a 21’ foot per mile grade | crease of 0°0022 cents (0°36 per cent), at a cost per ten mile 
all the old bri | of 0 4692 cents, an increase of 0:0063 cents (1 86 per cent), 

with modern ridges on the Buffalo Division leaving a net protit of 0°1371 cents, as compared with 0°1412 

ed 000, of whie steel bridges at a total cost of | cents last year, a decrease of 0° 041 cents (2 90 per cent). 


The average revenue per freight train mile was $1'5297; ex- 
nse per mile $ 4159, a d net earnings, $:°4135, against 


t pe 
over it—heavy bridges, rail, ballast | §1°7195, $1°3178 and $0°4017, respectively, last year. The 
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total freight train mileage was 7,284,158, an increase of 


443,087, about 6°48 per cent. 


The loaded cars per train decreased 0°37 cars; the load per 
car increased 1°18 tons and the revenue train load was 301°76 
tons, against 284-66 tons last year, an increase of 17°10 tons, 
The actual train-load, including wags A 

e 
increase in train-load over 1895 has been 125°47 tons (71°17 
per cent), and car-load has increased 4°45 tons (33°29 per 
In the preparation of train statistics, all loaded cars, | 
freight or “‘cempany” freight, are in- 


6°01 per cent. 
freight, was 331°29 tons, against 316°38 tons last year. 


cent), 
whether “revenue,” 
cluded in ‘‘loaded cars per train.” 

With an increase of 12°87 per cent in ‘‘ services rendered,” 
4. e , “‘ tons carried one mile,” there was an increase in freight 


revenue of $1,563,937 (13°29 per cent), with an increase of 
$1,298,350 (14°40 per cent) in expenses of freight traffic. While 
the increase in freight tonnage was 12°97 per cent, the in- 


crease in freight-train service was 6°48 per cent. 


PASSENGER TRAFFIC. 

*« Passenge 
per cent) and in revenue $355,260 (6 15 

was a decrease of $187,614 on the Buffalo Division 

American Exposition was held at Buffalo during the previ 

ous year), leaving an increase of $542,875 on the Wabash 


There 


oa cent). 


proper. 
The rate per passenger per mile was 1°859 cents, an in- 


crease of 0°068 cents, and expenses r mile 


per ger 
1°667 cents, an increase of 0°170 cents, faving 01 
cent. 
5:44 cents; the expenses were 71°32 cents per train mile, an 
increase of 8°49 cents, and net earnings per train mile were 
25-52 cents, against 28°57 cents in 1902. 
The ‘‘ passengers carried one mile ” increased 2°29 per cent, 
while the cost of passenger-train service increased 13°86 per 


rs carried one mile” increased 17,403,452 (2°29 
the Pan- 


cents 
mile net, as against 0°294 cents last year, a loss of 34°69 
a8 Train per mile were 96°84 cents, a gain of 


cent, and the actual number of Passengers carr; = 
918, an increase of 839,611 (16°43 per cent) carried war iig 


CAR DEPARTMENT, 


The expenses of this department f ; 
80th, 1903, were, as last year, far eet 
account of application of air-brakes to our freight 
tibules to our passenger cars and new freight and CALE, Fag, 
| equipment purchased. The total on account of teen 
amounts to $598,215. Air-brakes were tems 

cars at a cost of $7,154 85, making a total ot 1 tai 
per cent of all freight cars so equip Stan, 
entered into for 1,500 new 40-ton 
which are to be delivered commencing 
two of the 50 passenger equipment cars con 
year have been delivered me the remaining 98 
delivered within the next few months, 


CAR AND ENGINE TRUSTS, 


There was a reduction during the year in 
motive trust notes of $173,571 New or wala 
been issued as follows: January, 1903, 60 notes for $8.34 
each (last one due Feb. 2, 1908), covering 500 sted 
frame flat cars, $379,761 60; outstanding June 30, 1008, ta. 
11480. Also 46 notes for $2,526 each (last one due Ap 
1907), covering 22 new passenger equipment cars, ' 

In addition to the above, we have an Contry 
with the American Car & Foundry Co, for 500 bos, il a 
and 200 furniture cars, on a mileage basis to 
1909, when the mileage payments will be complete mi 
cats belong to the Wabash Company. On this 
monthly mileage payments are $7,194 76, On this cong 
there was ag during the year ending June 80, 1% 4 


sum of $56,337. 
J. RAMSEY Jr., Presiini 


Sass 
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REPORT FOR THE YEAR ENDING JUNE 30, 1903. 











To the Stockholders of the Pacific Coast Company: 


The following report of the business and operations of your 
Company for the fiscal year ending June 30, 1903, is respect- 
fully submitted: 

Tere has been no change in the Fanded Debt or Share 


tal. 

f the bonds held in the treasury, one bond was exchanged 
for an outstending bond of the Oregon Improvemest Com- 
pany whicb had not been presented for exchange within the 
time prescribed by the plan of reorganization, and one bond 
was 
for the purpose of retiring outstanding scrip. 

The operations of The Pacific Coast Company and its sub- 
sone companies for the year, as a whole, have been satis- 
ry. 


STEAMSHIP DEPARTMEST. 


The Pacific Coast Steamship Company and Pacific Coast 
Railway Company are now conducted by a manager, ap- 

inted by the Pacific Coa t Company, with cfiices in San 

rancisco. Messrs. Goodall, Perkins & Co , for many years 
the General Agents of these companies, were at their re 
quest relieved on September 15th, 1902. 

The net earnings of the Pacific Coast Steamship Company 
show an increase of $64,934 31 over the preceding year. 

The various routes operated have all contributed satisfac- 
tory increases, with the exception of the Southeastern 
Alaska and Nome routes, which, owing to increased compe- 
tition (resulting in a reduction of rates and the volume of 
business handled), show a decrease in both the gross and net 
earnings. 

The collier “‘Montara” (formerly the “ Willamette ”’) 
was this year operated by the Pacific Coast Steamship Com- 
pany, and its earnings are included in that corporation 
instead of separately as before. 

The new wooden steamer ‘‘ Ramona,” mentioned in the 
last annual report, was completed August 26th, 1902, and 
placed in commission on the California Southern Route. 

The steamer “Cottage City,” south bound on Sept. 7, 
1902, with 150 passengers and 500 tons of cargo, went ashore 
on Etolin Island, Alaska, between Wrangel and Ketchikan. 
The aceident was caused by the pilot losing his bearings” 
during a heavy rain storm. There was no loss of life or in- 
jury to a or crew. About 100 tons of cargo 
was jetti and the balance was damaged by water. | 
The ship was floated oo Sept 19, towed to Seattle and re- | 
paired. Loss covered by insurance, 

During the year there was expended $285,844 92 for re- | 
pairs of fleet, Of this amount $212,158 28 wae charged to | 
Operating mapennes and $72,686 64, extraordinary repairs | 
charged to preciation and Renewal Fund, There was | 
also charged to Depreciation and Renewal Fund $179,142 52 

installation of new boilers and general overhaul of 
the steamers *‘Umatilia” and ‘CO ty.” 


The SS. “City of ,’ now and for several years past 
on the Geathettorn teks Route, will in the FE fabare | 


with the Manhattan T: ust Company as Trustee | 


* ‘ $ ht-of-way fence, with 
| track. Five miles of rig one eallas Of ite 











| require new boilers and a general overhaul at an estini 
| expense of $65,000. 

tis not expected that any other extensive repairs tt 
| fleet will be necessary during the coming year. 

The Port Harford wharf, owned by the Pacific Out’ 
Railway Company, the Skaguay wharf, owned by the Alt 
Southern Wharf Company and the Juneau wharf, om: 
by The Pacific Coast Company, were this year leased val 
operated by the Pacific Coast Steamship Company and ti 
rentals therefrom credited to Miscellaneous Barnings lls 
Pacific Coast Company. f 

The wharves and warehouses of the Columbia & 

| Sound Railroad Company at Seattle were on July Ist, 
transferred to The Pacific Coast Company, whieh ia hn 

_ leased the wharves to the Pacific Coast Steamship 
the earnings, less the agreed rentals, being carried wll 
credit of the Pacific Coast Steamship yom 

The earnings of the Columbia & Puget ail 
Company and the Pacific Coast Railway Company sor 
creases, because of the transfer and lease of the propertis 
referred to above. 

RAIL LINES. 


The earnings of the ‘Columbia & Puget Sound Raila 
| continue satisfactory. 

Work is progressing on the new show ant ome 
Seattle. The shops are nearly completed and it te 
have the new bunkers ready for use shortly after 









January, 1904. Z . 

Division of right of way of this Co vit 
ern Pacific Railway Company between oaannatel 
tion and Argo, mentioned in last report, was ete the 


ana each is now operating over its own & 
above points. 

Under the terms of a contract dated February, gee 
Columbia & Puget Sound Railroad Company agree} of wif, 
fer to the Northern Pacific Railway Company i aire? 
main track and side tracks, betveen Argo + exohaalt 
tion of Fourth Avenue and King Street, Beatile, it termini 
for right of way, main track, side tracks 


ground between Argo and Aime Street, vis sft 
Street. The exchange is mutually ne sat cdl 
the Columbia & Puget Sound Railroad Comprding the 12° 
nection with all its water-front property, 
shops and coal bunkers located at Dearborn Street. 

he following improvements were made 


and charged to property: Passing 
and business spurs constructed, 
































cattle geri. ceneerees : x. eal a 
was laid on main line betw was 
Three miles of 40-lb. rail on Maple bing Si es 
with second-hand 56 lb. steel. igs ] pe rth 
gate length 4,158 feet, were BL io New teak 
amount of filling, 111,170 cubic Sweatt 
built at Snerwood, on Maple Valley Ay 
logging flats were constructed in 

Seattle. 
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ee: crease in tonnage on the Pacific 
The anticipated, lar8e Spnosa to make unusual expendi- 
ost Raley ad way and track in order to insure safe and 
twee operation. | this line, owing to their age, are ex- 
The locomoti ree and operate, and it is thought advisable 
“ =“ new locomotive before next season. 

to rovements were made as follows: New wagon 

- —_ at Harris. Side track, 600 feet in length, to 
sale instal’ Bridge No. 6. New fuel tank, — 13,000 
gavel ob at San Luis Obispo. Lumber yards an rain 
gallons, located on the line of the Pacific Coast Railway 
Prantl by The Pacific Coast Company show increased 


ae rmentioned in the report forflast year and previous years, | 


wnse thern Railroad has continued to be 
Townsend four per cent of the Faia earnings 
our directors, 


lhe Fifty- 
en Leg road-bed and structures. 


baring to 30, 1902. 
Te eet rnings "having been credited to the 
Pacific Coast Ste smship Company and rentals to The Pacific 
ny, by reason of the leases and transfers previ- 
be4 men’ oned, net earnings of rail lines show decreases of 
81. 

m OOAL DEPARTMENT. 
ings of this department increased only 
oe oe notwithstanding there was an increase of ap 
proximately 24 per cent in the output of the mines. This 
was dueto the competition of British Columbia coals ad- 


mitted for one year by Act of Congress, effective 
aay 008. The openpetiiion would have been much 


severe if there had not existed a strike of employees at 
reap 4 British Columbia mines since the Act became 
gg It is to be hoped that Congres? will not grant any 
extension of the Act by which the duty of 67 cents per ton 
on coal was temporarily removed. 
NEWCASTLE FIELD. 


Creek Mine is in good physical condition, with about 
aout million tons of mel g developed above water level. 


rtunity to sell the property adivantageously, | 


FRANKLIN FIELD. 


Mine No. 1, Vein No, 12.—A large amount of develop- 
ment was done. The ae 4 slope was sunk 300 feet be- 
low the 1,000-foot level and 2,946 feet of gangway was. 
| driven. The mine is in good condition; about 250,000 tons 
| of coal developed. 

Ming No. 2, McKay Vegmn.—On February 24th, at a 
depth of 1,139 teet, water from the old McKay Mine was en- 
countered in such quantity that it became necessary to sus- 
pend sinking until the old mine was drained. Sinking was 
resumed July 1st, and is now progressing at a satisfactory 
rate. The shaft should be completed by October 15th, 1903, 
and development work will then begin. 

Mine No, 8, Gem Vein No. 17.—This mine is in good con- 
dition. Development during the year, 1,275 feet of gang: 
way driven. A lower level is now being opened, which, 
when completed, will make it possible to double the capacity 
of the mine should the market require it 

Mine No. 7, McKay Vein No. 14.- This mine has been 
worked steadily during the year. Scarcity of miners has 
somewhat diminished the output. It is expected the mine 
will be worked out by January, 1904. The demand will then 
be supplied from Lawson Mine until Mine No. 2 is ready for 
operation. 

At the town of Franklin an auxiliary water plant has 
been established for use during summer months, when 
gravity supply gets low. 

Lawson Mink, McKay Vein No. 14.—This mine is in good 
condition and is capable of an increased outpnt when more 
men are obtainable. Development during the year, 2,892 
feet of gangway, and 279 feet of slope sunk. The auxiliary 
slope is now being sunk to the fifth level, which will be de- 
veloped during the year. There are now 250,000 tons of coal 

~—eee in this mine. 
| The rding-house at Lawson being too small to meet 
| the requirements, an addition was added which increased 

the capacity of the house to 26 men. am 
| The standard of efficiency of the Company’s fleet, rail 
| lines and equipment, coal mines and facilities, wharves 
warehouses, has been maintained. 
The real estate of the Company has advanced in value. 
| General business continues good, and present indications 





| are that operations for the coming year will return satisfac- 


Three thousand six hundred and ninety feet of gangway was | tory earnings. 


driven during the year. 


| Statistical tables, showing results of operations of The Pa- 


The Company’s sawmill at Coal Creek was moved and | cific Coast Compsny and its proprietary companies, are sub- 


and new machinery added at an expense of 
7' 


$5981 96. This enablesthe Company to manufacture a large 


of lumber at low cos: which it formerly had to | 
amd | Chairman. 


| mitted. [See page 1291.] 


H. W. CANNON, J. C. FORD, 


Vice-Preat, and Gen’l Manager. 











South Yuba (Cal.) Water Co.—Guaranteed Bonds.—See 
Electric Co. above.—V. 59, Pp. 700. 


Star Petroleum Co. of Beaumont, Texas.—This com- 
pany, capital steck $10,000,000, recently agreed to sell its 
property, except office fixtures, books and franchises, for a 
sum stated as $302,500 to H. A. Phillips of Pittsburgh, repre 
either the J, M. Guffey Pe um Co. or the Guffey 
The sale includes, it is stated, 24 oil wells at 
Sour Lake, etc. (at least five of these on lease), 
pe lines, one from Spindie ps Mag Port Arthur, 
Sour Lake to Beaumont; tanks (aggre- 
reported in 1902 as over $1,000,000 barrels, of 
steel tankage), etc. In view of the sale, a 
judgment is asked for $1,900,000 was 2 on 
@ District Court of Hennepin County, n., 
olders O. W. Little, L. V. Peterson and L, M. 
lis, and W. J. Johnson, of Sibley, lowa. 
endante include W. E. Bramhall, of St. Paul; W. I. 
, Of Minneapolis; Frederick W. Browne, of Chi- 
others, Of the authorized capital stock 4,000,000 
res, it is said, are outstanding. 
correspondent of the ‘‘Manufacturers’ Record” says: 
has invested more than $2,- 


te that the Star Company 
Meek wing rip Seaasek Gaiiaiie, ont 
6, al 
directors were confronteh with the necessity of air $300,000 


well equi 
Fen Pee ee ain mentee a freee chant 
maining after payment 0: 
Mileonunte tte a. W. E. Brice, President and General Manager, 


ori gives the Gottey Company the most complete equipment in 
AeaUE. Which have s capactty of ig 500 barrels daily, and masurally 
Te, nemanent and adequate supply of oll , " 
be Safad wit a Co, of Beaumont, which should not 


with the Ohio corporation of the same 
below), was a consolidation of the following ten 


Olio. of Beaumont, Saratoga Oil d Pi - 

gechcmens Go ffexan Geyser Gi On, Omaha texas 

; r Pergepmeny Co., Texas Fuel Oil Co., 
Ser P Oo. and Refining Oo. 

ttrvleum Co,, Lima, 0.—Receivership,—This com- 

bpgetPorated in West Virginia in April, 1902, with 

in en Pe Capital stock, was on June 29, 1908, 

ot of Harry H, Adkins, as receiver, on appli. 

Seperate ala tl wet ete 

Ww 

%,, 0, oy Star pe Co, of Beatimont aus r 

Steel rporation.—Syndicate Profite.— 

Members of the bond-conversion syndicate aca 


+5 
i 


34 
in 


=a 


#2 
se 
& 


FEE 


> Fs 
i 


drew on Oct. 1, after meeting the balance due on their sub- 
scriptions, viz.: the 20 p.c. in cash against which second 
mortgage bonds were to be issued at par, have received 
checks for their share of the profits of the syndicate to 
Oct. 1. The amount, it is said, is equal to between 5 and 6 
per cent on the amount of their subscriptions (80 p. c.) which 
were met by deposit of preferred stock. This stock was ex- 
changeable into bonds § for $. 

Denied.—Harland & Wolff deny that they have signed a 
contract to take all the iron and steel they require from the 
United States Steel Corporation. See V. 77, p. 1229. 


Westinghouse Air Brake Co.—New Canadian Company, 
Etc.—At the recent annual meeting, President Westinghouse 
announced the plan by which the Canadian Westinghouse 
Co,, Limited, organized in Canada (see V. 77, p. 299) with 
$2,500,000 authorized capital stock, will take over all the 
Canadian interests of the Westinghouse companies, incl 
the plants of the Westinghouse ‘g. Company, Limited, 
Hamilton, Ont., which has been manufacturing air-brakes 
and whose entire capital stock has been owned by the Weat- 
inghouse Air-Brake Co, of Pittsburgh; also the Canadian 
— and business of the Weatinghouse Electric & Mfg. 

0. The plan as ratified follows: 

The formation of a new com »to be known as the Canadian 
Westinghouse Oo., Limited, with a capital stock of $2,500,000. The 
Eis’lof Kamiton, Out for $004,000 capital seek 6’ th net so 
pany at par, the rake Company to underwrite $200,060 of additional 
capital stock. The purchase of the patentrights and exis bual- 
ness of the Westinghouse Electric & Mfg. Co. in Canada for “psbococo 
in st pets shares of the new company. The Electric Co. also to un- 
$700,000 coed coieas namie persons by ay in the Do 
minion of Canada, which stock has already been underwritten. 

It will be seen that $1,850,000 cash is thus provided for the 
develo t of the Canadian business, extensions to plant, 
etc., while the Air-Brake Company receives $850,000 of the 
stock of the com the Electric & Mig. Co., $950,000, and 
new interests, $700,000, 

The stockholders also ratified the merger of the Westing- 
houge Air-Brake Co. and the Electro-Magnetic Brake Co. 

The officers of the Canadian Westinghouse Co, are: 

os 





George Weatinghouse, President; H. H. tiaghouse, Vice-Preai- 
dent; YH. ise, Vice- dent, Paul J. B, ityfer General Man- 
ager and Treasurer; John H. Kerr, Seoretary.—V. 77, p. 768, 718. 


Westinghouse Electric & Manufacturing Co.— Interest in 
Canadian ag Westinghouse Air Brake Co, 
above. —V, 17, Pp , 680. 




















—T, W. Stephens & Co,, 9 Wall St, are offering for sale 
underlying issues of Brooklyn City RR; also New York & 
Queens Blectric Light & Power 5s. 
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THE MOVEMENT OF THE CROP as ind 
COMMERCIAL EPITOME. | from the South to-night, is given below, 


Famay Nigat, Oct. 23, 1908, | this evening the total receipts have rea 
. against 802 997 bales last weuk and ary eel A 
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Conservatism has been the feature of buyers’ operations in Geshe. ah — 
, making the total 1 Dreriony 
practically all lines of merchandise. Itis pointed out that | }'580'620 bales, against 1,053245 Vane fers inane ™ “i 
the financial situation is such as to make purchasers cautious | 1902. showing a decrease since Sept, i, 1908 of 321 hla 
in placing orders for supplies in advance of current require-| “po; | ga. | Mi Tun. | eee _ 
ments, On the other hand, talk is heard to the effect | ——— —_ re oak ~ | Seee, | we | Phare.) Pe | at : 
that the condition of the money market is such Sab. Pane. da! nee mtr iE 12,854) 19,932) Iga 
as to cause manufacturers to push their products in some in- | New Urieans...| 8,641/ 8,125 18,356 11,936 Lay 
stances rather freely, and this tends to have an unsettling | Mobiie......... | 1,900) 5,867] 2,057) 861 bled 
influence. In the speculative market a sharp upturn to | Pensacola, &c. ...... od es ovenee! _~ 
prices for cotton, based on liberal baying by exporters and grr 15,096) 10,870) 13,957) 9,811 Tay ot 
spinners, has attracted attention. The upward trend to | gnaneston....| 1,610, 1,605} 928| See tay — 
values for coffee has continued, and the speculative activity | pt. Royal,&o.| .....| -eccce| secu we, hen = 
in the market has broadened materially. Prices for grain | wiimington....| 3,127) 5,729] 8,609 2,711 wy 
have been easier, and at the lower values exporters have | wash’ton,@o.) co.) -cocee| secene) an 2 
been fairly liberal buyers of wheat and corn, Norfolk... .... 3,884) 3,910] 4,382) 4,110 from 
ey — spot oe ty cones unsettled. a a on — N’p’'t News, &o. pitts sees PP 4 of th 
ume of business has xporters have n ‘ Ce ee : tb 
indifferent buyers, and the demand from refiners has been ta hs WEOTS, Ese lens is 
limited. The close was dull, and prices quoted were 6°00c. | poitimore....| | ..... meee ie ott 
for prime Western ahd 6°25@6°50c. for prime City. Refined Philadelp’a, &c “100 56RG. (pel Salat “or at th 
lard in more active demand, exporters being better buyers. iii OB at Pie - cea re bl . Cont 
setae see es Nee a os for — —— a. Tot. this weet. 44,192! 51,202! 70,102 43,877) 45,815) 70, dom 
or future delivery was fairly active, Early in atre 
the week prices declined under aggressive operations by Supt 1, 1000, anh tho abeobe tenia’ ee eee pi 
poshse, bet rallied on shorts covering. To-day the market , , » Compared with last ye, 
steady. 1 
—— naeiuenanvenmes ranean een. 1 This a Sep. ee a th 
Wed. Thurs. Pri . 
gone ery— de SS ERR Fly | Oe |e | we (ne | 
Mia Sas Sth, EGS Sas E88 Sas /Camoveg.ltnagy "igaey ze, eae) aol I 
Pork bas had only a small sale locally and prices have | yew Orieans| 67,864) 268,740! 91,803 as3.901 108,206! 18) unde 
to $12 75@18 25 for mess, $14 50@16 50 for short clear. : ‘ . etl 
$1850@19 50 for family. Cut meats have had a steady coeee= sun 14,105} 56,841) 9,878; 49,071] 29,870 Sig ey 
sale; prices bave been irregular, closing at 51, @6c. for pickled | FS*00M™ ©&) 5,349) 18,006) 1,258) 15,607) mesens] am Mon 
Savannah.. | 71,318) 872,656/ 49,823, 387,558] 107,197] 90m 
— ete for pickled hame and 914@!1c. for pickled | prwick, #o| 6,823| 20,767| 6,863, 33,784 11073 y ae OT 
, 10 Ibs, average. more active, ex : a . < ab 10 
porters being buyers, and prices for extra India mess have | Chatieston.., 7,660 68,771) 9,091) 93,608) 6,885, sm 
advanced. closing at $8 75@900 for meses, $950@10 25 for|P-Roya,a&e) 118 581)... 14) -nsene — 
$10 00@10 50 for family and $15 00@17 00 for extra | W!mington./ 23,761) 132,948) 16,353) 155,304) 18,847) Mtl)” 
mess in tes. Tallow has declined, closing at 43¢c, | Wash’n, éo. 23 146 13 118) eevee] saa 
Stearines have sold at lower prices, closing at 8@&1{c, for | Norfolk ..... 21,740) 117,714) 25,2664) 119,154) 13,779) ym” 
lard etearine and 73{c. for oleo stearine. Cotton-seed vil has | "’portN.,&0, 138) 1,174) 629) 6,659) sanene| same 
been dull, closing at 80140. for prime yellow for prompt de- | New York...| ....-.| (1,701) 726) 1,584) 90,316) aH © 
livery, and 3444 @371¢c. for new crop for forward deliveries, | Boston.. ... 5) 1,408} 1,8.3) 3,602) 12,000) sho" 
Butter has been in fair demand and steady, closing at 16@ | Baltimore.. 297 825} 322/ 2523) 6, any 
2c. for creamery. Cheese has had only a moderate sale but | Philadel, &c. 128 1,409] 1,172) 4,224) 5,241) 6506 

















prices have held steady at 9@111¢c. for State factory, full WOUEET ES ; | 
cream. Fresh eggs have been firm for choice grades, closing R_Teen 324,280 1,580,6241813,879'1,062,205| 696,115) 6st 
at 25c. for beet Western. ; In order that a comparison may be made with other yout, 
Brazil — le =“, ee been — wn padre 9 we give below the totals at leading ports for six seasons, 
roasters e yere, gZ goo zed 
blocks. of epot coffee at advancing prices. and an | ets a/—| 1903. | 1902. | 1901. | 1900. | 
extensive business has been transacted with Brazil. | Gaives'n, &c.| 104,956| 98,856] 121,5:8 
The distributing ‘business has been fairly active. The | New Orleans} 67,364) 91,803) 108 98 
close was firm at 6c. for Bio No. 7 and 67,@7l{c. | Mopile.....| 14,105] 9,878| 13,987 
for Santos No 4. West India growths have been firmer, Savannah...| 71,818] 49,828) 71,54 
closing at 814¢. for good Cacata. Speculation in the market | Qhas'ton,&c.| 7,778) 9,091, 15,878 
for contracts bas been active. Large interests have been | wim’ton,&c| 23,784 16,366) 21,6 






































free buyers, stimulated by unfavorable crop news from | wort 
Brazil, The close was active, Following are the closing |x News, aa| 188| m0) 800 
asked prices: All others... 12,602| 12,164 30,797 
QO. enrercnrcee 5°56. | FRB vee concer. 5°50C. | MBY scoves--.+s 5°00. 
ov... 520e.| Feb.._..--.... 5 60e. | July ....-...-- 5-906. | Tot. this wk.| 324.280| 813,87»| 420,447| 819.002| 244,496) 407ai 
wocceasseee 5°400. | Maroh.......... 5°65¢. | Sept... 6:00¢. — 
Baw sugars have been neglected and prices have been ince Bept. 1/1,580,628!1952,24511650.82211920.28011790 797S80Ae 


nominal at 8%c. for centrifagals, 96 deg. test, and 33c. for| The exports for the week ending this reach a tots! 
muscovado, ro deg. test. R-ficed sugar bas been duil and | of 235,176 bales, of which 100,769 were to Great Bria, i 
weak, closing at 47/@4'75c, for granulated. Spices have | to France and 82,860 to the rest of the 

been quiet. Teas have been fairly active; low grade Con- | are the exports for the week and since Sept, 1, 1908, 
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gous have advanced, m 
An active market has been experienced for seed-leaf to- Week Ending Oct. 93, 1908. From Sept, 1, 1908, Ot 
bac0eo. There has been good bert of 1902 crop Pennsylvania | %*70rt ae Contt- 
broad leaf at full prices, sales have been reported of | 7° — | Great | pyancg| Comtt-| Tosel | ai |Pramce| nt | a 
about 4,00 cases new Wisconsin, principally good binders, | ——— n. | ment. | Ort |) 
4 15e. to ~y 8 Hevana ee has had « moderate sale at eae 80,644) 22,678) 6,282| 59,451 
m prices, but Sumatra been quiet, 8G BE sccc0] | “scteos] acceso] | seeder 
Pulstin tin in bees ta meeve avtive demand and firm, foreign | %¢" Orlesns..| 17,446) 17.628) 18,828 a 
advices having # tendency to stimulate the buying: prices | Mole... ~~ Pipe Rome ore 
have adv: , Cosing at 26 25@26'60c, Ingot per has a pails 1970] esses — = 
continued to drag; prices bave been unchanged at 18°123¢0, for | grvmaang | “| “| Mae) Sel ai 
Lake and i3¢, for electrolytic, has been unchanged | charleston...) ...00.| ss] sooeee coal Pe 
and steady et 4’560c. Spelter bas advanced slightly, cloning Port Boyal....| -.... Sin) es ng 
at 6°123¢¢, Pig tron hae been quiet and easier in the Wilmington...) ...+.. 6,850) 24,437) $1,287 
market, closing at $15 50@16 for No, 1 Northern. MOFfOIK.....4. | seseee] soeeee| coves] s1eeee 
Refined petroleum bas been firmer, closing at 9'10c, in | "’port N.. &e.| ...... + sees] ceesee] coeees «was 
bbis., 11°80c. in cases and 62ve, in bulk, Naphtha has been | New York.....| 20,916) 4,001) 4,779, 86,080 lerardg 
unchanged at 1240c, Credit balances have been firmer, | *2-..-.... 19,798) ...e | one. = me 
Seah uae, doy at Wigete, ait have advaens| tert] | =| “g| = 
Tt, 5 ve Vv oe) BOB saseee] seeves 
we 665 for common good strained, Hops bave | “*" rt 4%|_---1--!_-----: is. ode — Tray 
been fairly active at lower prices, Wool has been in mod-| Totel........ 100,760) 68,047) 8896 285,176 Jot 
erate demand and firm. Total 1008...../119.176! 44,480! 67.-8: 284.136) 
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dor. 24, 1903. ] 


- our telegrams to-night also 


jadaition to adore crrante of cotton on shipboard, not 





















































tee We add similar figures for 
named e add s & 
ob are red for our special use by Messrs, 
Tork ewe. Produce Exchange Building. 
— RED FOR— 
a Leaving 
Ger- | Other | Ooast- . 
ane Hriei,| PP RC many. Roren| wise, | Totat. 
010/15,949| 244 $9,272) 68,994 
| Faso ze 4) gato $89) Ghats) BF See 
” pea “35 Naadl mit 100} sare 
Gai] 120) 2.456) »-----| F000] 8000] 7,779 
$700) seccee| wrens 500) ...... 3,200; 87,016 
9,000] none 18,000] 5,000) ...... 27,000} 36,098 
$9,254 91,098/68,827|42,539)15,005|225,618| 300,497 
“| | — 
908. | 7,191 |58.298/19,007/223,112| 410,089 
Teed 00 S09 8 isles a3'675 $6,527 18,958'277,280! 895,847 
— 


on in cotton for fature delivery has been fairly 
rices have advanced. The private crop accounts 
from the South have quite pene A reported that the yield 
of the crop will fall short o expectations entertained earlier 
in the season, The tendency to reduce crop estimates has 
evidently had & stimulating inflaence upon foreiga buyers of 
cotton, ters, it isreported, have been large purchasers 
at the South the past week, principally for shipment to the 
Continent; there aleo have been reports of fair buying by 
domestiospinners, The more active buying of cotton bad a 
g influence upon the Southern spot markets and 
advanced, followed by an up-turn to values locally. 
aloo have been reported buyers in the local 
og eee to cover their sales for export. During 
latter part of the week, under profit-taking sales by 
speculative buyers, there was aslight reaction in prices. To- 
day the market opened firmer; declined under reports of the 
strained political situation in the Far East; advanced on 
predictions of heavy frosts in the South, but again weakened 
alarger movement of cotton for the week than ex- 
and the belief that the receipts will be heavy during 
coming week, reflecting the recent free buying at the 
The close was steady, at 2 points higher to6 points 
fortheday. Cotton on the spot has advanced, closing 
at 10100, for middling uplands, 
Therates on and off middling, as established Nov, 30, 1902, 
the Revision Committee, at which grades other than 
middling may be delivered on contract, are aa follows, 


aeons 


of 


sampocont > pop h ae] 0:80 

i eusese on -. 0°30 on 

Strict Good -ooee 0°63 On | Strict Middling eae C) 
fia tow Wiig 0°44 on | Middling Tinged......... eee 0°18 of 
low -eewee O'14 Off | Strict Low Mid. Tinged... 0°34 of 
lov ssesveneccone O'S8 Off | Middling Stained........ «. 0°60 of 
Btrlet Good seen. 0°73 Of | Strict Low Mid. Stained... 1°06 of 
Good Ordinary... ........ of | Low Stained..... 1°50 of 


Onthis basis the official prices for a few of the grades for 
the past week—Ost. 17 to Oct. 23—would be as fellows, 
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Furures,—Highest, lowest and closing prices at New York, 





























op k ops ond F Pops on¥opson 
2) “ 4 ¢ 
Evie aba e 2 
Bena 5 z 
Rp: n: . ' : ‘ + eR: + ‘ 
i| i| i| i| i| i| i| i On il if! 
PUEDE TE ED EE EEE ey 
hE abt pte ss ee ©© ©8 68 ©O CO OY 
32 9 3 283 2S 22 22 2 ve oe 
ou 9 JS es -S ae ? © BO KO 
1@ 10@ j9@ 182 18 Te th 9 is '@? je @0@ ne 
Pi: iy SS Se Se 8 Se eS Se Se. ee oe ie 
wi 9903 Gm 83! 699 3 Gd a HH = 
On © GW ® KY WH JO 36 Se we 
rt ve BSS SS Se-s> Ta Se See es 
Ga a! AAR ae oe BA BR BHR WD We & 
Oo Af Ge BI SO OR BH OU BO we 
'@ 198 e®618@341838#1t8 oe '8? '@9 '@ I|9 ~ pB 
44 SS SRS SS Se. Se Se ee . See 
ala a 3 3 8G BO BOT GH . 
ID ® @ OO & Se GH SO C3 GH 
i) 4) 32 @e Se Ce Se: Ge Cg ee Ge ee 
IA Ah GA 3H U8 ee 3& s& Se ge J 
@2 II YQ a CH Ge aA ou of ae | F 
1@ (38@ (©8389 182 18 Fe 18 18 1Oe 19 18 1e@ - 
it rt S% Sy S% 8) ‘Se Se Se Le Lo wo | SZ 
aneg oy 334 9' G3 @h Gh Ca & On * 
OI © 20 © KM ID O@ O22 Of 19 
bin) i 2S S23 SS Se Se Oe Se ee CS ee 4 
OO 2 OO Ow Od w8 3-59 19 IA I 3 
C2 OF OY G22 BA SO QW OW K-D CH 
19 Ie ®9s189 18@ 189 +18 +@ aie it@s:e ‘al 
it Ze oe oe el ee ee eo ee eee 
66 © 2S @ Qo oe 0 mo 753 ~3m 
on of G~i @ - woo 0D Of WO pH = 
ba 4 SS SF) SS SP SS Se - ee 89 =] 
on © cn © OO ©) ©-] BM 302 OO ? 
Om bo we bw CS OD PP OH a Te 4 
Ie |e :@ = ) 1@ 18 le 1:@ 189 +9 1 2 oil 
Py ap Sy 22. SR Se Ce Oe. Ce Se Oe" 
es 6 66 66 $6 Se 2S OS stm wm s 
eo Qe wo) @ Cea cre JO wes 
i> 44-2 ee oe ee ee ee ee eee, ee 
Se SS BS oe 3 OH 3 O39 YS 33 1D 
© ©S OW CO BH WH KR AW WS w- |S 
1@ 18 «©@ 618 e 18 19 2 le * i239 |e a 
eee i te > : CR & aps oe eo 8 SO CO CO | &s 
SO &!' €O ©6 BS OH 2S 2S +32 DO 
om os ow ¢Oo Ce 8S WO IK OO OB 
| © ,© ,© ,o ,o ,© ,o ,© ,o ,e 
Po (Ra oh. Vale Vee Ue. Ca Cb eee 
oe NQ ss» 23 8&© * 2 &@ BS wis 
1@ 18 ie ie 12 ie i@ }@ 18@ 1@ «10 ~«Ie £ 
Ke: 00-02 ta to 1g } Wer “ey Ser a Gar a 
S £ & @ $ Oo ef, a ss 














sable and telegraph, is as follows, stocks, as 


THE VISIBLE SUPPLY OF UOTTON to-night, as made up 
as the afloat, are this week’s returns, lg consequentiy all 














( figures are brought down to Thursday evening, 
But to make the total the complete figures for to- 
Oct, 28), we add the item of exports from the United 
(acluding in it the exports of Friday only, 
19038. 1902. 1901. 900. 
gv0ck at Liverpool..uw..baler. 133,000 245000 152.000 199,000 
Genel at London. ccoccceee 18,000 13,000 7,000 5,000 
Stock at Manchester... sone: 10,187 = cnnnce == runes == enn 
fotvai Great sritain stock. 161,187 258000 159000 214000 
sock at Hamburg..........00 83000 4000 18000 15.000 
stock at Bremen... ....cecene 82000 89,000 1000 106000 
{000K AD Rotterdam..cccc.c00, «22 is 200 200 
stock at Antwerp ...cocs se~c0e 5 000 5 000 3 000 4,000 
stock at Havre.... .ccccocccoes 523000 53000 44000 42000 
t RiGee ake ° Se 3 000 2 000 1,000 
stock at Barcelona... ..c....... 6,000 30000 16000 8,000 
itook at Genoa.... .......... i 9.000 12000 5 000 4,000 
(tock at Trieste . ..nccc ..0.-0-- 8,000 3 000 7,000 2,000 
Total Continental stocks... 197000 209.000 156.200 182,200 
Total parepesn stocks.... 358,147 467.000 3814 300 
india cotton afloatfor Europe 28000 24000 17000 57,000 
Amer. cottonafioatfor B’rope. 634,000 589,000 652000 742,000 
Brasil, &o.,afit.for 38,000 8 000 3000 31,000 
5 t... 67,000 84.000 6000 84000 
steck in Bombay, India...... 199000 182000 5000 193.000 
Stock in United States ports.. 526115 633,201 673127 663 446 
stock in U.S. interior towns.. 232,684 487,261 473198 452,262 
Gnited Statesexporteto-day.. 46,820 39,592 43.239 43,867 





Total visible supply . sweees 3,129,806 2,604,061 2,477,759 3,663,776 
Of the abeve, totals of American and other descriptions are as follows* 































































Tues Wed) Th. | Fri. 
880| 9°00| 9:00/ 9°10 
$3310 1038 1578 
lu'24 |1lu 44 | lu 464 19 54 
10°76 |10 96 |10 96 |11 06 
‘Tues Wed) Th. | Fri, 
9°05| 9 925/ 9:35 
18381035935 1838 
10°49 |10 69 1g 69 1973 
LL-O1 [11-21 [12-81 [11 81 
Tues Wed| Th. | Fri. 
Middling.......... 83 ‘ ¢ Bi 
Wading. ne “711 930| S20] $30) $3) $23) 8.68 
iat low Middling Tinged. 9:46 | 936 Das 568 966 976 
et: saan 9°80 | 9°70| 9 80 |10°00 |10 00 |10-10 
| sapere for middling upland at New York on 
= of the past 82 years have been as follows. 
ie ret 1896....0. 8% | 1887....0. 9% 
oo" 97, 1898...c0e 8% 1885..c0ce 91 16 
onl 1893.00 8% | 1884...... 97 
in 5 Loe) nome 8716 | 1888......109 6 
tm f* [188 I0y | Iest 18 
mem 11888 9% | 1880-7-77113%, 
MARKET AND SALES 
The e 
wat seta eales of cotton on the spot each day during the 
mer inthe following statement, For the 
gruuience ice ro tener we also add columne which show 
Pr market for spots and futures closed on 
Boe 
tror Porunns |*4L88 OF SPOT & Comrnac’ 
Ovosan. quae? ua- | Oon- | Oon- 
iii wort. | sump | tract. | fete. 
. eo eoleene? atthe: aS See. Pe ee 
TOp.ad eatd *--e2+-- eoe-| 185/24,800/ 24,435 
~ | siya esau. woes 946) ....| 946 
sun, (Stemdy ney | *>>" B10] 2 710 
Die. ad.) sveaay «----” ----| 880 00 1,180 
weet 202 seeees sone! 1,981 25,300 27,281 

















Amertean — 
eee . . 9, 5 J 
patinentar stake nc. ne 1981000 172000 118000 1e0'000 
A&merican afloat for Europe... 634.000 589000 652,000 742% 
Inited States stook............ 524,115 638201 679 127 663 446 
Onited Statesinterior stocks. 233,64 437,861 473.103 453,263 
Gnited Statesexportsto-day.. 46,820 39,509 43,139 43,8 
Total AMOFICAR —se~ sone. (696,006 9,060,061 2,046,550 9,205,576 
any ete Ey a eT 
voatinestarssOgkicc. «(74000 87.000 48-900 Bt 
india afloat for Burope....c-. 28000 24,000 17000 57,00 
Brasil, &c. oat...... 38,000 48 000 prt a4 31,000 
Soak tu Alexendrin, Bayyi.. 67000 84000 96000 84,000 
Steck in Bombay, India....... 199000 182000 165,000 1% see 
Total Bast India, &6..e0cc. 409,000 444.000 420,200 457,200 
pny ot ean 1,636,806 2,060,061 2,048,559 2,808.878 
Total visible supply. 190.000 9,500 477,750 &, 
aiddling Upland, Uivergoor.. B74d | 488d Allied. | Bag. 
seeditas Wpiens, bg 4 as aeies. 8.700 g et ne 
oEee ‘noagh Good, Liverpool god o-0a ie sist 
tanevaliy Conn pool... bid. 4% go aed Bled. 
Continental imports past week have been 101,000 bales, 
e ahove figares for 1908 show an increase over last week 
of 262,948 bales, a loes of 874,255 balos from | « dearease of 
847,953 bales from 1901 an 1 # loaa of 589,069 bales from 1900, 
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At THE INTERIOR TowNs the movement—that is the receipts 
for the week and since 
week and the stocks to- 


e shipments for the 
same items for the 
set out in detail below. 
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UOTATIONS FOR MIDDLING COTTON ae 


Orme hem 
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w are closing quotations of 
and other principal cotton markets for each days 
OLOSING QUOTATIONS FOR mIDDLINe ome — 

Week ending OoTTON op. 

Oct, 23. Satur. | Mon. Twes. | Wednes, tn) 
Galveston...| 9% 9%@ any 913.5 | ae 
SewOrieans| 913;, | 95% 9% O1big 
Mobile ...... 9% 9% 9% De 
Gavannah...| 9s 938 9% 0% + 
Charieston..| 9% 9% 92, 
Wilmington.| 9:50 | 950 | 950 | a6 | Sit 
Sorfelk ..... 9% a 
Boston...... 9°90 9°80 9°70 HA 1040 
Baltimore. .| 9°75 9°75 9°75 | 987 | 10 , 
Philadelphia) 10°05 : haw Joes 1625 | 1095 | 4. 
Memphie.. oust of ote” ot m 
Houston..-.| 9% ° | 92° | pe | pal : 








Olzeinnati .. 
Little Rock.! 9 | ...... 


© 
x 
= 
Ce 
ee 
“?. 


S819 | eee 8% 














ty 
The closing quotations to-day (Fri other {porta 
Southern have were as follaws, onde 


Athens......... gis jumbus,Miss 9% 
10tte ...-2 9% | Louisvilie..... 6% 
Columbus, Ga. 9% | Montgomery... 95; 





Nashville. § 
Natohes...... 
Raleigh . 





NEW ORLEANS OPTION MARKET.—The 


closing quotations for 1 
cotton market the past week 


options in fe Rea 


ve been as follows, 





Oct. 17. | Oct. 19 


Bat’day. | Monda, | Tuesday, 
Y | Oct. 


»| Wed’ day,| Phured’y) 
20. Oct 31 Oct, 33 





-o«-/9°45 @°59 |9°32 @°47/8'330'55 /9°62@°74 
-|8°440°45 |9°320'34/9°56@'57/9°660°68/9'7107 


--|9°43@°53/9°26@°49| 9°27 @'50/9°54.0°74/9- G08 
O64 
















Ts 


Closing ...|9°43@°44/9°28 @-29 9:49 2-50/96806 


eee. |9°500'59/9'330'55|9'33 0°56) 


fees 9'492@°50/0°35 0°36 


9°610°81/9'67@ 
9°690°70/9°73807, 





-o2.|9°65@°75/9°49 8°71 
C1 ---/9°65 O66 











9 
9:508°51/9° 

---.|9 '75@°85|9°68 84/9 
Ghoting -7|9-709"1 19 ooo-oaly 


ts ..... Steady. et. | Steady. 
ae Seenay: oteete. Steady. 


9°920'11/9 980'1 


57 
@°73'9°77@ 8500! 
®°73|9°870'88/0'890 
87 
86) 9°98 0°99) 10a 01 
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for the week and since 
reporte Friday night. 


during the week, 


nd are to-night 204,577 
pe The receipts at all the 
towns have been 41,133 bales less than same week last 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
it. 1, as made up from telegr 

results for the week 
Oct, 23 and since Sept, 1 in the last two years are as follows, 


dry 














“Ae a 
iene aR a 


Via Paducah. 


e 


i 





Via other routes, &c.........-... 





Dallas, 
The thermo 
Henrietta 
Average therm 
Hw 











29,595 41,415 184,504 





* Including movement by rail to Canada. 

foregoing shows that the week's net overland movement 
this year bas been 14,244 bales, against 41,415 bales for the 
and that for the season to date the 
bits a decrease from a year ago of 104,909 bales, 


The 
week in 1903, 


week, The thermome 
agiog 68, 





Average thermometer 
In Might and Spinners 








wean. | git’, | moan. | seit, 





orth’ spinners’ tak’gs to Oct. 23| 23,404 229,538 59,4151 820,268 


24,280 1,580,629 
59 





O00 Aver 


80,524 1,895,224 395,294/2,399,749 
68,263, 221,088) 57,161 4,1 














nena ate eight te yeovilan Fens, 


Bales. 
1901- Oct. 265....... ccna 657 
Hl Oct. OS scent dviiied Ase 


le 





and Bales. 
seveesceee 2,867,876 


WEATHER REPORTS BY TELEGRAPH.—Advices 


telegraph this evening indicate that over much of 
the conditions have been favorable for gathering theay | 
In the Southwest the weather ha 
as a rule, and while rain has fallen in many 
elsewhere the precipitation has been light, except 
sections of the Gulf and Atlantic States, Frost is 
in a number of localities, but at only a few 
stated to have been killing. Picking has on the 
excellent progress and marketing has been quite li 
Galveston, Tewas,—Dry weather has prevailed all t 
The thermometer has averaged 65, ranging from 56 {0 
bilene, Texas.—We have had no rain the past week 
thermometer has ranged from 40 to 80, averaging 60. . 
Brenham, Texas.—It has rained on one day of they 
the precipitation being one hundredth of an inch, A 
thermometer 62, highest 78, lowest 46. 
Christi, Tewas.—There has 
days of the week, the raiofall being two bh 
inch, The thermometer has averaged 65, th 
78 and the lowest 52. 
Cuero, Texas,—The weather has been ma 
The thermometer has averaged 62, ranging from he a 
Texas,—We have had no rain 
meter has ranged from 387 to 84, 
, Tewas.—There has been no rain 
ometer 60, highest 84, lowest 
, Tewas.—There has been a trace 
day of the week. The thermometer has @ 
highest being 75 and the lowest 41. 
Kerrville, has been no rain 3 toh 
The thermometer has averaged 57, ranging from dariog 


Texas,—There 


rez, | 2a, lest 


Es 













@ highest being 
dry all the well 





during 
th 
‘erin 
we 
oragel BO! 


during the week 


Lampasas, Texas.—There has been no - bal 


ter has ranged from 


iew, Texas.—We have had no rain the past west: 
58, highest 76, lowest 40. ale 
and | 


Luling, Tewas,—There has been no rain the past 


thermometer has averaged 59, 
lowest 89, 


the highest being 


+ of tat 

Palestine, Tewas.—We have had rain on one a 
week, the rainfall being seventy 
e thermometer 60, highest 
y earner ip cen .-* been _ bes oe 
to the extent o teen hundred 
mometer has averaged 59, the highest being 
lowest 88, 


-four hundredths 
76, lowest 44. 


ning th? 
San Antonio, Texas,—There has been 7, me 


week. The thermometer has & 
42 to 80. 


Weatherford, Tevas.—There has trom 48 fo 77, averse 


week. The thermometer has 
ing 60. 





O66, BF... rccccenens 
98—Oct. 28....... ecm 519,001 





on 
Shreveport, Louisiana.—We have of a2 ine 
the past week, to the extent of two hundredths 























pat oh BGS eee eein 2.230782 5 53032 552.55. eee 
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—— as averaged 60, the highest being 79 and 
Bie _ had rain on one day of 
ee ohveen hundredths of an inch, 


cining frost occurred on the 19th, 


ye 
Tar no the past week, The thermometer has 
tare bad to 88, averaging 59°4. 
moe —Weather fair and cool. 


—There has been rain on one day of 
ro, Peron reaching twenty-two hundredthe 
é 


ometer 61, highest 80, lowest 44. 
Columbus, 


xhe wek, the rainfall 


Mississippi. — amount of cotton is coming 
a reeult of the good weather. Rain on one day 
rainfall being thirty-one hundredths of an inch, 
bas averaged 56, ranging from 36 to 76. 
‘Arkansas.—Fine picking weather. Frost did not 
hes fallen on one day of the week, the 
ng one hundredth of = — The thermometer 
from 34 i 
ing is active. Killing frost occurred 
19th, There has been no rain during 
eter has ranged from 41°2 to 811, 


The crop is over half picked. It has 
the week, the precipitation jbeing nine 
Average thermometer 59, highest 82, 


i 









TTY 


28 
& 


of 
an inch, 
9. 
‘Alobama.—Light to heavy frosts occurred on Mon- 
ior; ay balance of week. Cotton picking is 
little top crop expected. There has been 
during the a the rainfall being seventy- 
aninch. The thermometer has averaged 
being 79 and the lowest 45.: 
Alabama.—Light frost has occurred during 
killing frost. Weather now warmer. Pick- 
uninterrupted. Rain has fallen on two 
the rainfall reaching two inches and ninety- 
hundredths, The thermometer has averaged 62, ranging 


82, 
Alabama,—Rin has fallen on one day during the 
thermometer has ranged from 38 to 87, averaging 


Maison, Florida.—There has been rain during the week, 
extent of five inches, on twodays. Average ther- 
mometer 71, highest 94 and lowest 54. 
—It has rained on one day of the week, 
being one inch and sixty-two hundredths, 
has averaged 61, ranging from 42 to 78, 
Georgia,—There has been rain on two days of 
the tation reaching two inches and nine 
ter has averaged 66, the highest 


h Carolina.—Picking keeps up with open- 
completed in some fields, There has been 
two days during the week, the rainfall 
-five hundredths, The thermom- 
62, the highest being 80 and the lowest 42. 
ina,—The week’s rainfull has been 
four hundredths. The thermometer has 
g from 49 to 71. - 
Carottna.—It has rained on three days 
the rainfall reaching one inch and ninety-two 
coats thermometer 65, highest 76, lowest 54. 
—There has been rain during 
rainfall being one inch and forty hundredths. 
has ranged from 47 to 78, averaging 59. 
statement we have also received by telegraph, 


height of the rivers at the points named, st 
22, 1908, and Oct, 28, 1902, 


Oct, 22, ’08.| Oct. 23, *02. 
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owvee-A DOVE Bro Of Zauge. re) 65 

---- Above sero of gauge. 11°83 91 
so-e--Above zero of gauge. 1°2 B« 
oneeeeA DOVE SEFC of gauge. 176 154 








ew Yorx Corrox 


aie Excuance—DraTe or Mr. M. B, 


roam Need the members of the New York 







his fellow members, and 
g the rnles under which 
ucted. Resolu 


ALL Ports.—The receipts 
a... from indis porte 

season from t. 1 
have been as follows: si 


1902. 
Aimee 
epi. 1 


- 











Mines 
ramen Week. | sept. 1 














For the Week Mines Sepiember 1. 
trom Great Great Conti 
Britain.| Potal. | Britain | nent Total 

sombay— 

RS ern ay ren 2,000} 20,000] 332,000 

, SS eee 3,000 3,000 1,000 17,¢00 18,000 

BOE ccéss] — ccbdes 3,000 8,000; —s sennne 16,000 16,000 
Jaloutta— 

,, ee ees eee eseses 4,000 4,000 

ee en e 1,000 Senet © csenes 5,000 5,000 

|. Sebo peer’ Bia eed Bare od Bie i 8,000 8,000 

. Se oe a ee: ee 1,000 1,000 

BEB scccs] cadets | ‘ceseee'l Sébuce | sedcue 1,000 1, 

BE ciceil edasen 1,000; 1,000) ...... 2,000 2,000 
allothera— 

> ee ee 3,000 3,000; —s . nen 19,000 19,000 

RD citel concen 2,000 2,000; =... 17,000 17,000 

p EE eee 1,000 1,000; ss ceccce 17,000 17.000 
totai all - 

SRE ccacd  thkeee 3,000} 3,000 2,000; 44,000| 46,000 

Bee E cesses! seeeer 6,000 6,000 1,000 40,000 41,000 

a eae 5,000 5,000| __....... 38,000 38,000 























ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs, Choremi, 
Benachi & Co.,of Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. 
The following are the receipts and shipments for the 
past week and for the corresponding week of the previous 
two years. 





1 

















Same Bae 10s, || _—_— 1902. | 1901. 
Receipts (cantars)*— i 
This week........... 265,000 | 314,500 | 290,000 
Since Sept. 1........ 974.146 || 1,260.662 || 1,044:921 
This | Sinee || This | Since || Thies | Since 
Ezports (baies)— week. | week. | Sept. 1. |, week. | Sept. 1. 
To Liverpool........ 7,000| 27,641/ 11,212] 35,222 8,692| 24,022 
Manchester. ....| ...... 34 47/ 13,346 2,875) 10,874 
To Continent ....... 8,000) $8,974| 10,194| 36,750 8'679| 45'896 
To America......... 500; 1,775) 2,393) 6.682), 3,036; 7,250 
Total exports ..../15,500! 71,824! 28,746! 92,000 23,282) 88,042 








* A cantar is 98 pounds. 


MANCHESTER MarkeET.—Our report received by cable 
to-night from Manchester states that the market is firm for 
both yarns and shirtings. Merchants are buying very spar- 
ingly. We give the prices for to-day below and leave those 
for previous weeks of this and last year for comparison. 























1903. 1908. 

8% ibs. Bhirt-| Oott'n 14 ibe. Shirt-| Oott'n 

32s Oop. ings, common Mid. | 838 Cop. , common) Mid. 
Twist. to finest. |Upids) Twist. to finest. | Upids 
jad & &l @ as As. al 
Bep189 095% 5 9 @8 415/658 7% @8%:65 3 @7 9 | 5 
* 258% @8%¢ 5 7408 3 | 680 (73:16 81s 5 2487 9 | 42%e9 
Oct. 28% @9% 5 7 @8 2 | 6-04 [73:6 O8l;65 2407 9 | 4°84 
“" 9k11;g99% 5 6 @8S lle 5°80 |73:6 O81;45 21907 9 | 4°78 
“ 16811;409% 5 6 @8 1g 5:94 [731g O81165 287 9 | 4:72 
“ 238% @9% 5 5 @8 1g 5-74 7516 081165 207 9 | 4°68 





GOVERNMENT WEEKLY CoTTON ReEport.—The regular 
weekly cotton report issued by the Climate and Crop Di- 
vision of the U.S. Weather Burean through the New Or- 
leans Weather Office for the week ended October 19 was 
summarized as follows: 

Cotton picking has made good progress, although slightly delayed in 
all sections by showers. The bulk of the crop has been gathered and 
the yield is generally below the average. 


LIVERPOOL CoTTON ASSOCIATION.,—At the annual meeting 
of the Liverpool Cotton Association, held Oct. 12, Mr, Kern, 
of Messrs De Jeraay & Co., was chosen President for the en- 
suing year, and Mr. Joseph Armstrong, of the firm of Arm- 
strong & Barry, was elected to the office of Vice-President, 
Ecyptian Cotton Crop.—Throngh the courtesy of Mr. 
Fr, Jac. Andres of Boston, we have received this week the 
resumé of answers received in September by the Alexandria 
Produce Association, as follows : 

Wi did not in ber and the f f short 
aration and’ small imiparsanse. Uo, the otbor ‘and however, ths 
cotton trees were not favored by the temperature, which was cooler 
than what was necessary, especially during the second haif of Septem- 
ber. Nevertheless the plants are in a healthy state and Ty y 
strong and vigorous bolle, which only require ten te fifteen days of 
good heat in order to come to maturity and open. We can not there- 
fore yet estimate the resuit of the crop, which ds greatly on the 
atmospheric influences of Octeber, but one still hopes that it will be 
su to last year’s crop. Up to the present the yield in ginning is 
better than in 1902. Reporte from Upper Egypt and the Fayoum are 
less favorable than those of our last resumé. The second picking has 
not given the result that was hoped. 


Sairrinag News.—As shown on a previous page, the 
of cotton from the United States the past week have 


exports 
reached 235,176 bales. The shipments in detail, as made up 


from mail and telegraphic returns, are as follows: a 

















9,000' 70,000 





— 3 & SS Stk SS Se eee Hh See ee FF aes Se ee hm 


‘otal bales. 
New YorE—To Liverpool, per steamers Armenian (additional), 

20 ... Celtic, 11,188....Oymric, 6,616....Georgic, 9,632.. 27,416 
To —_ steamer Hindoo, 650 .... ...0n0-coccnns-----eneee 550 
To Manch~ster. per steamer Terence, 1,250. -......-------- 1,260 
To Havre, per steamers La Bretagne, 850....La Gasoogue, 

4,049 uplaod, 48 Sea Island .La Savoie (additional),4.. 4,991 
To Samburg. per Patricia (edditional), :2.... 

Phoenicia, 2OV. ..... ..rccoroncancens nena ronsencnnsssrsssnnne 212 
To antwerp, per eteamer Vaderiand, 2,617. .....-----0---. 2,67 
To Genoa, per stre. Citta di Napoli, * toria, 9VO0 1,300 
‘Do Trieste. per Aurenia, 50...... op wanes cases Sronnen ° 50 
To Venice, per POCKBBCL, 600.20. nnnne-ncrrnnnanenee 600 
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New Onteans To Liverpool- Oct. 19—Steamers Wm, Cliff, 
. Oct. 22-— Steamer California, 11,000...... 
Oct. 20—Steamer Beifast, ¢03 
Oct. Ernesto, 6,724....O0t. 21— 


+ see eee seeeee sesese 






The prices of fatures at Li 










verpool 
below. Prices are on the basis of 
clause, unless otherwise stated, " 





+ SERS Se eee ee Hee e eee sees eeeeeeesee 


23 Steamer Peter Jebsen, 6,308... 
—Oet. 17—Sveamer Louisiaaa, “saat ° 


Dagfin, 50 
GALVESTON To Liverpool—Oct.17 Steamer Wayfarer, 18,180 
To Manchester Oct. 19 Str. Maria de Larrinaga, 11,821.. 
To London Oct. 23 - Steamer Cayo Romano, 543 
. 15—Steamer Mineola, 9,4 
Europ NS a ee eee 
To Hamburg Cot. 20 - Steamer Kensington, 1,300......... 
To Antwerp -Oct. 19—Steamer H»raby Oastie, 2,932 ...... 
To Vera Craz—Oct. 19 -Steamer Hugin. 1,950 : 
MoBILE—To Liverpool —- Oct. 16—Steamer Pocklington, 2,802. 
PENSACOLA—To iverpool Oct. 16—Steanier Maria. 5,270 .... 
—To Bremen - Oct. 18—Steamer St. Danstan, 12,664 
..Oct. 17-—Steamer Cobdlenz, 3,454....O0ct. 2 

Cheitenbam, 9,4«z upland and 60 Sea Island 
To Gottenbdurg - Oct. 17—Steamer Cobienz, 3v00....... 
16—Steamer 8t, Danstan, 950 
To Gefie— Oct. 17—Steamer Cobienz, 300 
To Reval Oct. 17—Steamer Cobienz, 100 
Steamer Cheltenham. 490. ..... cabeovesee peesoue eubbevese 

To Riga Oct. 20 -Steamer Cheiteaham, 150 ............ 
To Oporto —Oct. 20 —Steamer St Danstan. 250 
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grades. 
















Oct 19 | Oct. 20 | Oot gy = Me, 











Oct, 17 

\ 

‘U2igi 1 (12%) 4 [12% ¢ 

P.M. P.M. P.M. P.M. P.M, P, lal 4 

|d | a&| da, | ad. | da. | 
Ootober...../5 48/5 46/5 43/5 42/5 37 
Ust.-Nov.....5 305 27/6 245 25/5 20) 
Nov.-Deo... |5 24/5 21/5 19/5 20 5 18, 
Deo.-Jan..../5 21/5195 17/8 15/5 13) 
Jan.-Feb..../5 925 185165 16/5 12 
Feb-.Moh....\5 20/5 185 16'6 17/5 12) 
Moh.-Aprii.. 5 22/5 19/5 16517513) 
April-May |.|5 21/5 1915 17 5 17/613 
May-!ane....5 22/5 196 175 18/5 1a 
Tune-Jaly . .| 22.) oes! o200| ones) woe. 
Tuly-AUg....| coc.) cece} ccce| cos! ooo 
Aug.-pept...| ....) 202] eeee! cone I aie 
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G@, &0.—The market 
has been dull during the week under review 


unchanged at 650, for 134 Ibs, and 6%c, for 


and 2@2\c. for bagging qual 


ee 


BREADSTUFBS, 


The volume of business transacted locally in thy 


Wirimineror—ToHavre—Oct. 21 - Steamer Falcon, 6,850. 
To Bremen— Oct. ayy Oandicshoe, 18,562.... 


16—Steamers CGostonian, 593; 
7,5°9...Oct, 22 - Steamer Commonwealth, 4,550 12,722 
BartTrwors—To Liverpvol - Oot. 15 —8tr. Tem 
To Bremen t. 31 Steamer Frackfar 
PHILADELPHIA—To Liverpool Oct 16 
SuarT_e -To Japan—Oct. 11—Steamer 
een 
The particulars of the foregoing shipments for the week 
atranged in our usual form, are as follows. 
Great French Ger- —Oih. F’rope— Merico, 


many. North. South. 
212 2,617 1,950 








Bri’n. poris. 
Sew York. 29,2:6 4,91 
®. Orleane 17,44 
Galveston. 30,54 


for wheat flour has reached only small proportions, 
asarule have been holding back, the purchase 
made being strictly on a hand-to-mouth basis. 
slowness of the demand prices have been well 
especially for winter- wheat flour, of wh: 
ings have been small. 
at full prices. Rye flour bas been in 
and steady. Backwheat flour bas been q 
Corn meal has been easier, reflecting the deciine 


the grain. 


Sewers a+seee seeeee seeeee 3 cocee 


bearish influence. 


Total... 100,769 52,047 58,277 8,889 13,164 2,000 

The exports to Japan since Sept.1 have been 830 bales 
from the Pacific Coast. ” 

Cotton freights at New York the past week have been 








week, 





Satur. | Mon. | tues. |Wednes| rhurs.| Fr: 





Liverpool ........¢. 
Manchester, ask. 
Mavre............¢. 
Bremen.... ......¢. 


S) 


Jute batts aleo dall at 1 


ig; 
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City mills have 


Hit 


culation in wheat for future delivery has be 
moderate scale only, and prices have declined. The 
statistical development reported early in 
The world’s exports to Enropm 


is 3 


rting markets were again fall, y 
iberal from Russia and the Danube, The American 


supply statement showed a fair increase in stocks firth 
Weather ¢onditions throughout the West bana 
reported generally favorable for threshing aod on 
ment of the crops, and the offerings of the 
wheat crop bave been on a& more 
Early in the week shorts of Deoember delivery mm 


fair buyers to cover contracts, and this held prices for tha 


livery steadier than for the moredistant months, Sa 

however, this buying subsided, and under moderate ; 
values weakened. The spot market has been weaker sili” 
the decline a fairly full volume of export business ha ta 
transacted; this buying has had a tendency to hold thedm 
ward course of values in check to some extent, Toda 
market was firmer on stronger foreign advices and mat 
of war possibilities in the Far East. The spot marks 1 


firmer but quiet. 
OAILY CLOSING PRIONS OF NO. 3 RED WINTE 
ai Mon. £ 





G@enea............¢- 
Trieste..... ......¢ 
Japan (via Buex).c 
Qavtations are cents per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 




















* And 5 per cent. 





| 00.9 | Oct.16 | oct, 28 








2 x he OD 


-Estimated 
Of which American—Esv 























The tone of the Liverpool market for spote and futures 


Cash wheat f. 0. b........ - 36% 
Des. delivery in elev..... 87% 
May delivery in elev..... 84% 
July delivery in elev..... .... 
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DAILY OLOSING PRICES fag 3 sPRine 
‘ 


Dec, delivery inelev...... 807% 
May delivery in eiev.... 80% 


Indian corn futures have been moderately 


tendency of pric’s has continued towards 
Weather conditions in the’corn belt have con 
ble for the corn crop. The move’ 
been on a fairly 
market their remaining stocks of old-crop 
now that a good yield from the new cro 
000 | estimated that there 1s still a considerable 
crop corn in farmers’ hands, and this, 
from the new crop, is increasing 
isting in the trade. 
fairly active, exporters being good 
the first half of the week. 
on leas favorable crop reports, The 


and unchanged, 
DAILY OLOSING PRIORS OF NO. 3 MIXED O0um 


each day of the week ending Oct, 23 and the daily closing 
#pot cotton, have been as follows. 





Spot, | Maraay | monday,| rwesday|Wearaay Thured’y| Priday ieee calves to ae aoe 





| | 
Quiet. |Mosorare| Master, | Moderate 


moderately active. 
tendency of prices was towards & 
movement was fairl 
enced developed — 

wever, re 8 of rene 
the market firmer. Locally the spot 
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‘! To-day the market was firmer. 
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tite. lid no. 2 MIXED OATS IN CHICAGO. 
Mon. fuss, Wed. Phure, Pri, 

94% 84% 85% 35% 36 

353g 35% 36 

36 36% 36% 36% 


@4 60 
@5 40 
@32 60 


ea @2 50 

mi — 

Ocfestern, 600... 810 @3 15 
Brandywine... 815 


winter ....84 25 
4 80 
3 25 





Barie t. 
Festibe.-- ceceee---45 050 

or BREADSTUFFS, PROVISIONS, COTTON AND 
prmouegx.—Che expocts of these articles during the month 
of September, and the nine months, for the past three years 
have oeen as follows: 


—_ 


Bayorts 
from 0.8. 


Quantities, 































1901, 
September.| 9 Months. 


1902, 
September.) 9 


——— 


1903, 
9 


54,855, 

























12,370, 14,823,288 












Values. $ ' 





2,27+,693| 41,913, 





491,10 












49, 


4,812 48, 52,694,760 





bi éattie and hogs ia all months and years. 


Note =Ail of the above fizures are based on the monthly preliminary 
returnsieaed by the Bureau of Statistics,and cover about 98 per cent 
of the total exports. 


@ Por other tables usually given here see page 1271. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., Oct. 23, 1903, 
Purchasers of brown sheetings for export to China have 
attracted considerable attention this week. In some quar- 
ters they are looked upon as indicating an early resumption 
of general buying for that market, but this view is hardly 
+ The goods are not intended for the regular Amer- 
ican outlets in Northern China, and are of a different con- 
draction from the American sheetings sent there, At the 
tame time the quantity bought, somewhat in excess of 5,000 
bales, and the fact that at the close of the week there are 
dill inquiries in the market for more, give importance to this 
ew » There are few inquiries coming in for the 
Sra weight brown cottons. Apart from the foregoing 
tion of the cotton-goods market has not shown any 
Pron The strength of the market for cotton has 
tendency to stiffen sellers somewhat, where signs of easi- 
recently been noticeable, but it still fails to stim- 
_ _ anticipate requirements to an appreciable 
connection, however, it is probable that more 
business — be done if the financial situation were more 
then A yan policy. being dictated more by the 
fiuancial merchandising departments of the various 
aut with ees ia woolen goods has ruled quiet through- 
eden ees - yore = fabrics. Job 
ae tor rally ean ty isquiet, buta fair retail 
ies 00Ds —The attendance of buyers in the market 
been on & limited scale and restricted orders only have 
sales en on the road also are sending in but 
this division tn eae decidedly quiet tone thus prevails in 
‘Most of the bayi Soap pers and worsteds for men’s-wear 
edinm-grade ae again been of woolens in staples and 
todo Sacies, buyers still showing an indisposition 
any better on worsteds than “ey 
Worsted m, nchinery te Int 8 before, and considerable 
ttaple ying idle. Sellers are peas both 
sho 


— Worsteds for sale 

nity. colens » and prices show much ir- 
and steady der eg yee with worsteds, well 
mea dull in all ines, am the | emand for overcoatings 


the tone of the market is weak, 
lrregular prices, Cloakings sre quiet and unchanged, 


i 


Lia 


THE CHRONICLE. 


A moderate demand is reported for woolen and worsted dress 
goods; the market is in generally good condition and steady 
in price. CUarpets are very firm and tending against buyers. 

Domegstio Cotton Goops.—The exports of cotton goods 
from this port for the week ending Oct. 19 were 3,418 
packages, valued at $195 999, their destination being to the 
points specified in the tables below: 

















1903, 19038. 
Naw York To Oor. 19. | 
Week |SinceJan.1| Week. |Since Jan. 1 
Great BritalD.ecccs cecwes one. 22 1,543 | 61 1,740 
Other Baropean. eecees veoe- 2 1,120 | 2 992 
ODIDA..0. secwne cons sececeeee | 319) 113.702 | ...-.. 99,656 
GRNsckas cntcvcks cons endsh-| cases: 81,925 | ....- 18,476 
DEP isnesidscott cnet tnan tee 12 095 | 12 95 
West [mdles.ecccccceecocseee| 498) 23,160 591| 19,452 
$B02108 cece secs sone eves exeee 45 46 50 1,837 
Central America. .... .00- 2-- . ty a sa: : bog arr 
BGouth America.... .... sevee " | ’ 
OtherOountries............| 830| 8647 | ‘182) 11,453 
TODA. 02. cece eves ence one | 8,418} 259,409 | 8,679| 282,772 











The value of these New York exports since Jan. 1 to date 
has been $11,794,771 in 1908, against $10,750,201 in 1902, 

The goods bought for export referred to above were 4-yard 
brown sheetings, mostly at 43{c. for 48x52s and at 4%c. for 
56x60s. They are reported to be for the Yangtse markets, 
This is the first purchase of any amount of 4-yard sheetings 
for China since 1901. Business in heavy weight sheetings 
and drills has been on a limited scale, but there has been no 
change from previous prices for stock goods and sellers are 
firm for forward contracts. Buyers of denims have placed 
orders for moderate quantities at previous prices. Tickings 
are in good condition in nearly all lines and prices are firm. 
Other coarse, colored cottons, such as plaids, checks and 
stripes, cottonades, cheviots, etc., are quiet, generally well 
sold up and steady in price. Bleached muslins and cambrics 
are steady, with a quiet current business doing, while wide 
sheetings, sheets and pillow cases rule quite firm. Cotton 
flannels and blankets are dull and unchanged in price. The 
demand for staple calicoes continues quist on home account, 
with a moderate demand for export, Fancy prints are dull. 
The market for ginghams is in a strong position, being well 
sold up, and prices tending upwards in some directions, Print 
cloths are dull for regulars and nominally 8c, Both nar- 
row and wide odds are steady, with a moderate demand. 

Forrign Dry Goops.—The drevs goods division is steady 
with an average demand coming forward. Piece silks are in 
no better demand than before and prices are decidediy irreg- 
ular. Ribbons are dull and unchanged. Linens are firm but 
quiet. Burlaps are quiet at previous prices. 
importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of — goods 
at this port for the week ending Oct, 22, 1908, and since 
January 1, 1908, and for the corresponding periods of last 
year are as follows: 
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STATE AND CITY DEPARTMENT, | nic, \coamy Gier, give notice crenata 
1908, were called for payment May 9a. ae ! 


Index. 


An index to all the news matter appearing in this Depart- 
ment for the period from July 4, 1908, to Sept. 26, 19038, in- 
clusive, was published in the CHRONICLE of Oct. 8, 1903, 


pages 854, 855 and 856. 








News Items. 


Brenham, Texas.—Bond Compromise,—We take the fol- 
lowing from the Dallas ‘‘News : 


BRENBAM, Texas, Oct. 6.—The famous old Santa Fe bond case, which has 
been pending agains: this city for the iast twenty-four years, was to-day set- 
tied in the Dietrict Court here by entering judgment against the city in the 
e of $3,0.0, with 10% interest from date, and a stay of execution until next 

‘ebraary. 

The settlement was the result of a compromise effected at a special meeting 
of the City Council this morning, 

The Santa Fe bond suit, which has become famous over Texas, was the out- 
growth of tne action of the city in tssuing bonds in 1879 for 615,000. The pro- 
ceeds from their sale were used in_ purchasing the right of way for the Santa 
Fe Railway through this county. Subsequently the bonds were 4 7 

rough a 


advice of the City Attorney, and the case was fought stubborn! 
decided in 


the courts up tothe Sapreme Court of the United States, whic’ 
favor of the city. 

The repudi«tion was based on the grounds that the proceeds were used for 
unc »psticutional purposes. 

For severai years the matter has rested, but a few months ago Mensing Bros. 
& Co. of Gaiveston_revived discassion of the case by reopening it tna suit in 
the District Cou:t for the full amount of the face value of the bonds, together 
with the accumuiated interest from 1878, This would have Tregateo many 
thousands, and if won would have made thecity bankrupt. It wasthought 
best to compromise and forever put the matter to rest, 


New Jersey.—State Legislature Adjourns.—The special 
session of the State Legislature which convened October 15 
adjourned@October 19, after passing a new school law to take 
the place of the McKee Act recently declared invalid v4 the 
Court of Errors and — An Act was also p val- 
idating bonds issued under the McKee Act. See V. 77, p. 851. 

St. Bernard Parish, La.—Bond Litigation.—In order to 
set aside all doubts as to the legality of $50,000 5¢ 40-year 
road and street bonds (of which amount $10,000 was sold on 
September 7), the Police Jury has directed the District At- 
torney to bring about a friendly suit at as early a date as 
possible. There appears to be a conflict between the pro- 
visions of Articles 281 and 291 of the Constitution. Article 
281 permits a debt of not more than 10 of the assessed val- 
uation for various purposes, among which are included the 
“paving and improving of streets, roads and alleys; also 
authorizes a 5-miill tax for a period not exceeding years, 
as may be authorized.by vote.” Article 291 authorizes a 
special tax of 5 mills for five years for the purpose of con- 
structing, maintaining and repairing the public roads and 
bridges. This latter article is a special one, dealing with the 
subject of public roads. Under Article 291 the tax could not 
run, therefore, more than five years, and the question arises 
whether this article would not permit the levying of a tax 
after the expiration of the five years, 





Bond Calis and Redemptions. 


Council Biaffs, fowa.—Bond Call.—_F, T. True, City 
Treasurer, calis for paymentithe following bonds: . 

City improvement bonds for intersection sewers, Nos. 156 and 157. Date 
Dec. 10, 1690. Maturity. Dec. 10, 1910, subject to cali Dec. 10,1900. Payment 
to be made Dec 10, 1068. 

City improvement bonds for intersection sewers, Nos. 158 and 159. Date, 
Feb 15. 18v2. Maturity. Feb.-15, 1¥12, subject to cail Feb. 16, 1¥02. Payment 
to be made Feb. 15, 104. 

City impruvement bonds for intersection paving. Nos. 226 to 240, inclusive. 
Date. bec. 6. ix8*. Maturity, Dec. 6, 19v8, subject to call Dec. 6 1888. Pay- 
ment to be made Dec «, 1¥03. 

City mmprovement bunds for intersection paving. Nos. 241 to 249, inclusive. 
Date, Juve 24, 1-89. Maturity, June 24,1908, subject to call June 24, 1899. 
Payment to be made Dec. 24, 1903. 

All above bonds are in denomination of $500. Payment 
will be made at the National Park Bank. New York City. 

Denver, Colo.—Bond Call.—D. A. Barton, Auditor, and 
C. 8. Elder, Treasurer of the City and County of Denver, 
calls the following bonds for payment Nov. 1, 1908: 

SEWER BONDS. 

Broadway Storm Sewer Dist. No. 1—Bond No. 52, 

North Denver Sanitary Sewer Dist. No. 4—Bond No. 5. 

PAVING BONDS. 


Broadway Paving Dist. No. 2—Bonds Nos. 56 tc 62, inclusive. 
Colfax Ave. Paving Dist. No. 1—Bonds Nos. 8? to 96, inclusive. 
Colfax Avenue Paving Dist. No. 2—Bond No. 8. 


IMPROVEMENT BONDS, 

South Broadway Improvement Dist. No. 1—Bonds Nos. 1 to 13, inclusive. 

Also the following bonds, payment to be made Dec. 1, 1903: 
of tho otiy of Demver, Avapalsec Commie Golo. dened Ben tae norton A.” 

nés Nos. 452 to 404, inclusive, of public improvement bonds, Series*‘A,”of 
the city of Denver, Arapahoe County, Colo., dated Jan. 1, 1892. 

Bonds Nos. 206 to 221, inclusive, of sublicteaproversent bonds, Series “B,” of 
tas on ti sta chaos ef hobs ianroesoet batts poriea “0, 
the city of Denver, Arapahoe County, Colo, dated Nov. 1. iss 

Upon oy from the holders of any of the above bonds 
ten days ore the expiration of this call, the City Treas- 
urer will arrange for t payment at the Mercantile Trust 
Co.. New York City; but not otherwise. 

Havana, Caba.—Call.—Lawrence Turnure & Co., New 
York City, call for Peete ca coupon No. 58 on first mortgage 
bonds of the muni pality of Havana, Cuba, duly domiciled 
and payable in New York; also the principal of the follow- 

bonds, called on: 1,801 to 1,810, 12,601 to 
12,700, 25,441 to 25,450, 26,161 to 26,170, 36,791 to 36,800, 50,481 
Bisa ti So, Shih iT, B'S 
to 56,880, 56, 1761 to 60,770, 67,881 to 
67,885, 68,051 to 68,055, este i 


has ceased since that date. Holders of ¢ 

present same to Kountae Bros., New York City, 
Steeiton, Pa.—Bonds Redeemed,—Thig 

redeemed $15,000 4¢ water bonds, 





Bond Proposals and Negotiations, 


week have been ag follows: 


Abbeville, 8. C.—Bonds Not Sold,—' $20,000 
year (optional) sewer bonds offered Py on * 
were not placed. For description of bonds see Y. 
Adams County, lowa.—Bond a hie, 
missioners have decided to submit the question of 
,000 bonds to a vote of the people at the Coming eleetcg, 
hese bonds are meant to take up indebtedness incurred jy 
repairing damages to bridges, etc., resulting 
of the past summer, 
Akron, N, Y.—Bond Offering.—Proposals 
until 7 Pp, M., October 31, by the Village President, for $i, 
000 electric-light bonds at not exceeding 5s interest, Date 
Nov. 1, 1903, Interest semi-annually, Matarity, 
yoeey oe ~ —— vy 1905 to 1914, inclusive, 
check for 2% 0 n or required, Ji , 
ee ~ Clerk. a si one @, thi 
Alabama.— Legislative ae ee the billy 
passed by the State Legislature, which adjourn 
be mentioned the following: . se 
Anniston Oounty—8S. B. No. 1938, 
Ane Oneate o. B. No. O20, euthorising teen = 
Escambia County—H. B. No. 1024,8. B. fo. 68%, authorametpens 
refunding bonds. 
Hale Coanty—H. B. No. 741, authorizing refunding bonds, 
New Decatur Sch. Dist.—H. B. No. 851, authorizing bonds, 
8t. Clair County—H. B. No. 789, authorizing road 
Alexandria, La.—Bonds Not Sold.—No bids were receir 
rs “og the $28,000 5¢ stree.-paving bonds described it 
. , DvD. . 
Allegheny, Pa.—Bonds Authorized.—The Select Ooud 
on October 14 passed ordinances providing for the ismun 


bonds for the purpose of grading, paving, curbing, ete, % 
rious streets and alleys. 

Alpena, Mich.—Bonds Voted.—This city has voted to iam 
$100,0u0 electric-light-plant bonds, according to local reports 
Anderson, 8S. C.— 
issue $50,000 railroad-aid bonds, These bonds, we ara 
vised, will not be put ont until the road is built and inom 
ation from the terminus to this city. 

a ee | (Texas) Independent School District —Bas 
Registered.—On October 9 $1,500 5g 10-20-year (option) 
school-house bonds dated Sept. 1, 1908, were registered ly 
the State Comptroller. 

Arizona.—ond Sale.—On October 17 the $15,000 Te 
ritorial funding bonds described in V. 77, p, 7%, 
awarded to Trowbridge & Niver Co., Chicago, at 105i 
interest. Following are the bids: 


Trowbridge & Niver Co..Chic.$15,766 00 | Martin Costello... ...+++sss0 eT 
Seasongood & Mayer, Cincin. 15,718.75 


Re oon bids te —— but oe these did not cum 
y with the requirements, they were no 

. Arlington (Texas) Ladependent School District.—Bad 
Not Sold.—No satisfactory bids were received O ,tobet ll 
the $15,000 4% 20-40-year (optional) school bonds 
in V. ye p. 851. ag bonds, we are advised, have 
taken off the market, 

Ashland, Ore.—Bond Election Proposed.—An reer ¥"4 
be held in this city to vote on the question of bare 
sewer bonds. The date of election has not yet been x 

Augusta, G¢a.—Bonds Authorized,—The City ‘ini 
pas-ed an ordinance providing for the issuance of 
bonds to refund 6s maturing Jan. 1, 1904. Denominstio, 
$1,000. Date, Jan, 1, 1904, Interest, not ex 
able semi-annually, Matarity, Jan. 1, 1984. 


exempt. 
Bass Brook Township, Itasca County, Minoo 
Offering.—Proposals wiil be received ua et 


by M. H. Jones, Town Clerk (P. 0, Cohasset), for 
gold road and bridge bonds, Authority, v4, law 
of 1908. Denomination, $500, Date, Oct. 1 
semi annually at the Firet National Bank o' Ost 
Me etary TOO Oot zo Henry cari 
Certified check for , payable o 
a a required, These bonds were : 
tober 1, “ it 
Bay City, Mich,—Bond Election,—The City; Connell & 
stated, had decided to oes s . ie people mee 
issuing 000 water-improv ponds. q 
Bay city, Texas.—Honds Registered. ~ On oo cps) 
State Comptroller registered $15,000 “s 
street and bridge bonds dated Oct. 1, 1 This on Feb- 
Bay County, Meh. Bonds Hee od aa 
ruar awar y 
to Fion & Dachariee bonged OF this issue, $75,00 
delivered to pure rs 
$60,000 was to have been paid for on Qotobes thao @ 
troit firm refused to take the same for t and tied P 


i 
co 





the townships in the county was 
Connty. We are advised 





of $21,148 Shady Avenue improvement bonds and $40 — 


‘Bonds Voted.—This city has vou) 
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= this township is constitutional $13,000 Bonds, $2,600 B nds, 
ti ete abe ours Ma ee ef a 
Piard(Ind.) Sonool District. Bonde vere ot sohool. | ri Havetchosee velands : eee, 00308 

au » CRICAZO..creescccccereee:cenecccencs aces 18, 
beet —_— ” Cheviot, Ohio.—Bond Offering.—P will be received 
ponte (Ky.) School District,—Bond Election Proposed. | until 12 m., November 21 (time extended from November 15), 
pellevae te noation has petitioned the City Council to | by Charles Craig, Village Clerk, at the office of Louis Reeme- 
-The lin, Room 808, Bell Block, Cincinnati, for $7,500 5% Cincin- 


il sapecial election to vote on the question of issuing $40,- 


bonds. 

—Bond Sale.—The $50,000 4¢ pub- 
beaten Lisige Micha the CHRONICLE Aug. 16 bave 
agen at par. et a 5 a 

. Interest, Jan. 1 and July 1, Maturity 
okahg ol 1 from 1924 to 1988, inclusive, . 
eae Offering.— Proposals will be received 
November 16, by O. K. Stone, Village Clerk, for 


is: 
bahar ten provement ponds, maturing $800 Oct. 1, 1900, ana 
#600 Oct, 1, 1#10. t bonds, maturing $500 on April 1 of each 
4500 inser sans and 1912, and $500 on Oct. lof the years 
ik, 


$500, Date, Oct, 1, 1903, Interest, semi- 
sonval, Authority, Section, 2885, Revised Statutes of Ohio. 
Certified cbeok for 5s of the amount of bonds bid for, pay- 
Oe Oeenty, Bose Boud Sale,—On October 90 the 

, ass.— — 

oye 4 bonds nea rtes 4 bay p. 787, were 
warded & Curtis of Boston a ‘41, 
’ Nee NJ. Bond Election.—The Town Council has 
passed a resolution calliag an election November 10 to vote 
OT ay of cone the water plant of the Orange 
Water Uo,, in the town of Bloomfield, for the sum of $150,- 
000; also on the issuance of bonds to pay the cost of the pur- 


chase, 
Bristol County (P. 0. Taunton), Mass.—Bond Offering.— 
Proposals will vod until 10 a. M., October % by the 
County Commissioners, George T. Durfee, Chairman, for the 


Botes um h for buildi rposes. Maturity, Oct. 29, 1906, 
$80,000 f a! s. Maturity, \y 
Munn, Chapter 265, Laws of Toor, as amended by Chapter 319, 


20,000 48, pote for Witse pecpones. Matarity, Oct. 29, 1908 Authority, 
wsorl 
00,000 46 note = pridse _™ Maturity, Oct. 29, 1905. Authority, 
087, Laws of 1898. 


Securities are all dated Oct, 29, 1903. Interest will be 


eee NT Bond 

spe teases fas Pinay Sater ei 
year nds to Hugo oelkopf an ° 
07 68 of the same issue to the Grade-Crossing Sinking Fund. 
These bonds are part of an issue of $80,581 57 offered on 
September 26, of which only $88,87389 were awarded. 
Neither the $161,816 31 34¢¢ 5-year or the $100,000 8i¢¢ 1 5- 
Boffalo River improvement bonds offered on 

have yet been sold. 
be re- 


Vt.—Bond Offering.—Proposals 
ceived until 16 A. M,, October 31, by L. C Grant, City Treas- 
urer, for $58,000 81¢¢ electric-light bonds. Denomination, 
l Nov. 1, 1908. {nterest semi-annually at the 
of the Treasurer, Maturity, Nov. 1, 1983. 
Ohio.—Bond Offering.— Proposals will be re- 
12 u., November 9, by T. R. Deselm, City Aud- 


ination, $500. Date, Nov. 1, 1908. Interest semi-annual! 

at the office of the City Treasurer, Maturity, 20 years from 
date, Accrued interest to be paid by purchaser, 

Canton, Ohio,—Bonds Authorized.—The City Council on 
Souater 21 passed an ordinance providing for the issuance 
$2,800 44 market bonds, Denomination, $700. Da’ : 
+ 1,1 Interest semi-annually t the banking house 

Gases Gay thoes he bw Romrge eb Sept. 1, 1918. 
ndependent Sc — 

P ool District. 


f 


pnp alge 5f 10-40 year (optional) school-house bonds, 
Carbon County (Mont.) School Distri 

ct No. 1.—Bonds 

ted, — Tt ig > osedheade this district has voted to issue $2,500 

8, 

dome Lounty, Mont.—Bonds to be Issued.—The Board 

“* saaace ar poop berg Figo looking to the re- 

Fo neg wm ite of the $60,000 6¢ bonds 

green ory a, 10 the $8,000 

maturing y for twenty years, were 

the es Life Association Co. tor $7,651, 


hesesesces $7,651 | Geo. A. Stimson & Oo., T: 503 
H. O'Hara & Co., ebate eae 


a.— Water Plant Purchased.—The ci 
Purchased the plant of the Cedar Rapids Water 
bonded debt of that company, amount- 
oe ont —_ under head Cedar Rap- 
8 
Curomiciz. partment on page 1227 


—Bond Sale.—On October 20 the three issues 

street bond, segregating $21,000, de- 

Rad Were awarded to Spitzer & Co., To- 
interest, Following are the bids : 

Osi "SLtes | At Reuss Chcagoe"®.--- #8008 
ampega Coun (¥. 0. Urbana), Ohio.—Bond Sale.— 
Vance Je, Tp. Woe -_ yo oo fies 

e PLS , Were @ . F. 
lowing ang rbana, at 101°173 and 100°58, respectively, Fol- 


= 


Hy 


iif 


- 


Ey 
H 
M 
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October 18 the State Comptroller | $66,500 5 





pati and Harrison turnpike bonds, Authority, Sections 2835, 
28386 and 2887, Re Statutes of Ohio, Denomination, 
$500. Date, Oct, 15, 1908. Interest, annual. Maturity, 
Ost. 15, 1928, Accrued interest to be ow by purchaser. 

Chillicothe, Ohie.—Bond Sale,—The $11,000 5¢ 10 year 
sidewalk bonds offered for sale on October 8 have n 
awarded to Weil, Roth & Co., Cincinnati, at 106°10, 

Cincinnati, Ohio.—Bonds Authorised.—Ordinances have 
passed the City Council providing for the issuance of $250,000 
street-improvement bonds and $250,000 to pay the city’s pro- 

ttion of the cost of sewer construction. Denomination, 

500. Date, Noy. 1, 1903. Interest 814%, payable semi-an- 
nually at the American Exchange National Bank, New York 
City. Maturity, Nov. 1, 1923. 

Claiborae a (P. 0. Port Gibson), Miss.—Bond Offer- 
ing.—Proposals will be received until November 2 by C, B. 
Dochterman, County Treasurer, for $20,000 5¢ bonds. Certi- 
fied check for $500 required with bids, 

Cleveland, Ohio.—Description of Bonds Awarded.—We 
are advised that the $968,000 4¢ bonds recently awarded at 
par, as stated last week, answer to the following description: 
$147,000 4% coupon fire bonds, dated Oct. 1, 1903. Maturity, Oct. 1, 1918. 

240,000 % epupon bridge-repair bonds, dated Oct. 1, 1908. Maturity, Oct. 1, 


26,000 4% coupon sewer bonds, dated Oct. 1, 1908, Meseriey, Oct. 1, 1918, 
300,000 4% coupon water bonds, dated June 1, 1903. Maturity, June 1, 922, 
26,000 4% coupon cemetery bonds, dated Sept. 1, 1908. Maturity, Sept. 1, 1922, 
155,000 ¢ 6 4. gelatine ibonds, dated Sept. 1, 1908. Maturity, 
ept 1, 5 
20,000 4% coupon bridge bonds, dated Sept. 1, 1908. Maturity. Sept. 1, 1924, 
50,000 4% coupon park bonds, dated Sept. 1, 1908. Maturity, Sept. 1, 1924. 


All but $10,000 of the above bonds were taken by Denison, 
Prior & Co. of Cleveiand and Boston. The $10,000 were 
taken by the Prudential Trust Oo. also of Cleveland. 

Colwyn, Pa.—Bond Sale.—On October 1 $5,000 44¢¢ 10-30- 
year (optional) sewer and permanent-improvement bonds 
were awarded, one-half to Henry Book of Colwyn and one- 
half to the Sinking Fund Trustees at par. Denomination, 
$500. Date, Oct. 1, 1903, Interest, semi-annual. 

Concerdia, Kan.—Bonds Voted.—This city on October 6, 
by -" vote of 232 to 48, authorized the issuance of $5,000 road 

mds, 

Cuero, Texas.—Bonds Not Yet Sold.—We are advised that 
no sale has yet been effected of the $12,000 4% 5-40-year (op- 
tional) building bonds offered but not soid last July. 

Currie, Murray County, Minn.—Bond Offering.—Propo- 
sals will be received until 8 Pp. mM, November 6, by OC. H. 
Cooper, Village Recorder, for $2,500 7% 1-5-year (serial) 
lighting-plant bonds. Denomination, $500. Interest, semi- 
annual, Authority, Chapter 200, Laws of 1893, and election 
held Sept, 2, 1903. Cert check for $100, payable to the 
Vill Treasurer, required. 

Dalles City, Wasco County, Ore.—Bond Sale.—The $50,000 
water bonds offered but not sold on Sept. 830 were awarded 
on Oct. 12 to E. H. Rollins & Sons, Denver, at 100°38 and 
interest for 5 per cents. Securities are dated Nov. 1, 1908, 
For description of bonds see V. 77, p. 724. 

Dansville, N. Y.—Bond Election Proposed.—The Board of 
Water Commissioners has petitioned tne Village Trustees to 
call a special election to vote on the question of issuing $3,600 
bonds to pay damages to water rights caused by the diver- 
sion of water from the Little Mill Creek for the system of 
water works introduced several years ago. 

Darke County ( P, 0. Greenville), Ohio.—Bond Sale,—The 

4 road bonds offered but not awarded on September 
24 were sold on October 3 to the Farmers’ and the Second 
National banks of Greenville at 100°685, For description of 
bonds see V. 77, p. $52. 

Edenton, N. U.—Bond Sale,—On October 10 $80,000 5¢ 80- 
year water and electric-light bonds were awarded to the 
First National Bank of Elizabeth City at par and interest. 
Denominations, $100, $500 and $1,000. Date, July 1, 19038, 
Interest annually on July 1. These bonds were offered but 
not sold last July. 

Edmoaton, N. W. T.—Debenture Offering.—Proposals will 
be received until 12 m., December 28, by Geo. J. Kinnaird, 
Secretary-Treasurer, for the following debentures : 
$89,000 4% water-works debentures. Maturity, 40 years from Jan. 1, 1904. 

60,000 4% sewer deben.ures. Maturity, 40 years from Jan. 1, 1 
55,000 Teeerie-lians and power debentures. Maturity, 20 years from Jan. 
$0,000 4% railroad-bonus debentures. Maturity, 40 years from Jan. 1, 1904. 

Denomination to suit purchaser. Interest annually in Ed- 
monton. Debenture debt, $69,782 50; local improvement 
debt, additional, $17,124 29; floating debt, additional, $10,- 
000; assessed valuation 1903, $3,208,100. 

Escanaba, Mich.—Bond Sale.—On October 19 the $20,000 
5¢ refunding bonds described in V. 77, p. 989, were awarded 
to the Royal Trust Co, of C at 101°005 and interest, 

Fliat, Mich.—Bonds Voted.—This city on October 15 au- 
thor the issuance of $262,500 bonds to purchase the plant 
of the Flint City Water Co, by a vote of 480 to 254, 

Fort Benton, Mont.—Bonds Not Yet Sold—Negotiations 
Pending.—No sale has yet been made of the $12,500 5¢ 
refunding bonds offered without success on August 20, We 
are advised, however, that negotiations looking to a sale of 
these bonds are now aes and may be closed within two 
or three weeks, See V. 77, p. 818, for description of bonds, 
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Galveston, Texas.—Bonds to be Issued.—The Grade Rais- 
ing Board of the city of Giiveston is asking proposals until 
2 P.mu., Dacember 7, for ‘‘ grade raising” at Galveston in- 
volving over 11,000,000 — of filling. For the pay- 
ment of this work $2,000, grade-raising bonds will be 
issued, One-fourth of this issue—$500,000, known as Series 

ill carry 4¢ interest and will be purchased b 
various sinking funds of the city. The remaining $1,500,000 
will carry 5¢ interest, and of this amount $166,600 will also 
be purchased by the city, leaving $1,338.400, which will 
either be sold for cash or else delivered to the grade-raising 
contractor in part payment under his contract. The Logis- 
lature, it should be stated, has granted the city the State’s 
proportion of all taxes collected in Galveston County for 15 
years, beginning with 1908 (see Chapter 8, Laws of 1903), in 
addition to two years’ taxes previously granted by Chapter 
127, Laws of 1901. The money so donated constitutes a trust 
fund for the purpose of aiding the city in paying the interest 
and sinking fand on the above-described bonds. 

Georgetown, S. C.—Bonds Not Yet Sold.—No disposition 
has yet been made of the $75,000 4i¢¢ 20-40-year (optional) 
water and sewer bonds offered but not sold last September. 

Greeley, Neb.—Bonds Voted —By a vote of 94 to 6, this 
place recentiy authorized the issuance of $10,000 5¢ 5-20 year 
(optional) water bonds. Date of sale not yet determined. 

Greenfield, Franklin County, Mass.—Bond Offering.— 
Proposals will be received until 12 u., October 28, by Wm. 
Blake Allen, Town Treasurer, for $87,500 4¢ high-sechool-re- 
building bonds. Interest, semi-annual. Maturity, $10.000 
~ oe 1 of the years 1906, 1912 and 1913 and $7,500 on 

15, 1915. 


Greensbere, N. C.— Bonds Voted.—This city on October 6 
voted to issne $100,000 water, $75,000 sewer and $75,000 
streetbonds. Interest will be at the rate of 44¢¢. Maturity, 
fifty years. Fall details and date of sale not yet determined. 

Greenville, Mich. —Bonds Voted.—This city on September 
28 voted tois:ne$15,000 building bonds. As stated previously, 
the purpose of this issne is to erect a building for the How- 
ard City furniture factory. The owners of this factory, it is 

, have promieced to remove their plant to Greenville 
ed such a building be erected for their use. 

Greenville, N. C.—Bonis Not to be Offered Again Soon.— 
We are advized 
bonds offered but not sold on August 5 will not be again 
offered iely uotil money conditions become easier, Mr. 
J. L.. Wooten, Chairman Board of Internal Improvements, 
will, however, entertain private offers for the bonds at any 


Bonds Voted.—This place on September 22 voted to sub- 
scribe for $15,090 of the second mortgage bonds of the 
Raleigh & Pamtico Sound Railroad. 

Ham: lten (Ohio) Schvol District.—Bonds Authorized.— 
The School Board 
the erection of a school house in the Fourth Ward. The 
estimated cost of the building is $25 511 28. 

Hartwell, Ga—Bonds Not Yet Sold.—The $15,000 4¢ elec- 
tric-light plant bonds which W. T. Johnson, Mayor, has been 
offering for sale have not as yet been sold. These bonds 
were described in V. 77, p 788. 

Havre, Mont.— Bonds Not Sold —No sale has yet been 
made of the $26,500 water and sewer bonds offerei without 
snocess on Angust 24, These bonds, weare advised, will be 
re-advertised. 


Hawkesbury, Ont.—Debentures Not Sold.—The $100,000 4¢ 
Water and the $53,090 4¢ sewer debentures offered on Octo- 
ber 1 were not sold. 

Hickory, N. C.—Bond Offering.—J. D. Elliott, Mayor, is 
offering for sale $99,000 5¢ water and sewer bonds. Denomina- 

rcbaser. Date, Jan. 1, 1904. Interest May 1 
designated by purchaser. Maturity, 
bas no debt at present. Assessed val- 

for 1908, $1,200,000. 

otehkise, Cole — Disposition of Bonds.—We are advised 
6% gold bonds offered but not sold on 
$28,090 will be taken by O'Brian & 
of Denver, who have the contract for the construction 
the works, and that the remaining bonds will be taken by 
parties from whom water rights and reservoir sites have 

purchased. Denomination of bonds, twenty of $1,000 
thirty of $500 each. Date, Oct. 20, 1908, Interest 
semi-anoually at Kountze Bros. of New York City or at the 
office of yl own Treasurer, Maturity, 15 years, subjsct to 

veare, 

Houston, Texes.—Bond Bale.—The only bid received Oc- 
tober 15 for the $300,000 5g 40-year street-improvement bonds 
described in V. 77, p, 853, was that of W. RB. Todd & Co., 
Cincinnati, which firm offered pe, accrued interest amount- 

to $625 and $3,100, 
Buds,— No bide were received October 15 for the $100,- 
000 Sf W-yesar building bonds described in V. 77, p, 990 
and 624, Tis is the second time within the month that 
these bonds have been offered without success. 

Huntingdon, Tens.—Bond EL. ection —The Board of Alder- 
men bas decided to bold an election October 24 to vote on 
the question of ieeuing $6.000 bonds, 

Hesteriile, hia Bids Rejected,— All bids received Oot. 15 
for the (40/4 09 6g 15-20 year (options!) gold funding bonds 
described in V. 77, p. 069, were rejected, Bonds will be re- 
advertised for sale at a later date, 

, Kan,—hont Mection Proposed,—This city, 


that the €65,000 5 80-year improvement | Sale 


bas authorized the issuance of bonds for $9. 








(date not yet set) to vote on the 
water: plant bonds, 

Ingham Coanty, Mich.—Bond 
election (November 8) the question of 
tional oro ene = cubmateed ave 

e, same proposition failed carry 
Beil Jay (mt h. Bs 1 Di ii 

aca ich.) Schoo strict.—Bondy 
district on October 9 voted against igeuangy 
school house bonds. The vote was 46 for to 

Johneon City, Tenn.—Bond Bids Rejected - 
Part.—No satisfactory bids were received 0 
$28,000 5¢ paving bonds described in V, 77 
advised that of this ieene §.0pe ci 
a that o ue 1000 will be sold to lo 
at and the remainder will, if possi 
private eae, ony ; ble, be ald 

slamazoo (Mich.) School District No, 1.—Bony 
—This district on October 19 voted © $71,000 Veta, 
building bonds, rhe echo 
at Present mi 


a 
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King Coanty, Wash.—No Bond Election 
election was to have been held Oct. 81 to Vote on the smnang 
of $600,000 court-house bonds, but Owing to opposition 
~ project, the County Commissioners have Teacinded » 


the 
Kinston, N. C.—Bonds Not Yet Sold,—No ieposition 
yet been made of the $100,000 4¢ 30-year impromera ie 
offered but not sold last December. The town officials» 
are advised, will now try and sell these bonds at vAabe tala, 
Lancaster, Ohio.—Bond sale.—The Hocking Vs he 
tional Bank of Lancaster was the only bidder on fr] 
for the $1,218 5¢ 5-year Wheeling Street improvement bok 
—— in V. 77, p. 789. The bank’s bid wag $1,226 wi 
nterest, 
Lawrenceburg, Ky.—Bond Sale.—On October 15 the 
000 6s water bonds described in V, 77, p. 990, were 
od —— ngood & Mayer, Cincinnati, at 105-29. Following 
e bids: 


Seasongood & Mayer. Cin....$21.058 00 | Royal Trast Pe 
Trowbridge & NiverCo.. Cis’ Ooo? 00 Ciaaett Teen te tesa 
Weil, Roth & Co., Cinci 20,700 vo | f. L. Fuser @ Co., Cieveland, 
P. 8. Briggs & Co., Cincinnati. 20,610 00 


Lincola County ( Wash.) School District No, 128—Bai 
-—On October 10 $8.200 20 year bonds were awarded 
the Royal Trust CUo., Chicago, at 101°56. Bonds are data 
Oct. 1, 1908. ‘ 

Lisbon, Ohio.—Bond Sale.—Ono Ostober 17 the $1.30 i | 
tee eg (serial) Nelson Avenue improvement bonds & 





V. 77, p. 853, were awarded to W, J, Binsley 
100 928 and interest. Following are the bids: 
We SMI. «icsccsi sven dviceeit $1,312 | Firestone Bros., Lisb0n..........$1M 


Lynn, Mass.—Bond Sale.—This city bas sold an iemed 
,000 4¢ engine house bonds to Biake Bros, Ne | 
at 101°844, Denominations, one bond of $5,000 and four 
$1,000 each. Date, Oct. 8, 1903. Interest sem r 
April 1 and October 1, Maturity, Oct. 1, 1913, 

McComb, Pike County, Miss.—Bond Offering.— 
will be received until 7 P. M., November 6, by J. Dock Hu: 
rell, City Clerk, for $10,000 6% 1-10-year - 
bonds Certified check for $500 required, wert 
offered but not sold on Ostober 6. 

Mansfield, Ohio.—Bond Sale.—On Ostober 17 the $i, 
5g street and sewer bonds (seven issues) desoribed in V, 7, 
p. 858, were awarded to the Manefisid Savings Bak # 
100-062, Following are the bids : 

Mansfield Savings Bank......$16,010 4 W.C. Statler, Mansfield.....f160 


Ff, Ls Fuller & Co., Cleveland. 16,000 
Maury County, Tenn.—Bonds to be Issued.—This county, 


it is stated. will issue $100,000 bonds for a new court house, 

Minneapolis, Minn.—Bonds Authorized,—Toe pon 

cil has authorized the issuance of $150,000 4s <7 
Nevada, Mo.—Bond Election.—On November 8 

will vote on the question of issuing $90,000 


bonds. 

Newark (N. Y.) Union Free School and Academy, ot 
No. 8.—Bond Offering.—Proposals will be recel Bios 
A. M., October 81, by J. A. Reed, Secretary ter 1 ot 


tion, for $7,000 4s bonds maturing $2.000 on a 
the years 1910, 1911 and 1912 and $1.00 oo Dac, 1,108, 
New Brighton, Pa.—8onds Not Sold —No bids were 





ceived October 15 for $8,000 4¢ gold bonds of this 
Securities are in denomination of $1,000. Date, oe ia 
Saran 
, oroug easurer. will bert 
Newport News, Va.—Bond Offering.—Proposals 
clea an Osta 87 Sela 
for $56, ~ 40-year street- Dennen 
1,000, Interest semi-annually at the Baok of the 
“B.A. in New York City. Certified check for # 0", 
par —— of the bonds ace for, payable sah 
the City Treasurer, required. 
Newport (Ky.) Schoul District.—Bond The was 
4 received October 19 for the $50,000 4s Cincinnati, 
that of the Provident Savings Baok & Trust (0,; 








We ate svised, expects to hoid an election in the future 


snerflk: Conn, Maun. Bond Sa Oat 
Swarded to Jackson & Curtis at 10148, Follows 
+l & OUFLIB.....-sseeeeeeees 10143 | Blake Bros, & 00. same 
err Oldham’ Go. Boston: 101188 i. L. Day 8 0 eon 











‘On. 24, 1908. 
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Minn.—Bond .~ Pro- 

be me pin 2 P, M., Novem 

County issioners, at the office of KE. 
Anditor, for the following bonds : 


Py At soaicial in No.2 bonds. Denominations, eight 
yee oA 7e8? (bers) Bear et jarden Diteh No. ® bonds, Denomina- 
a 


for #566. 
eH bear Park-Sundal Diteh No.@ bonds Denomtna- 
. fem toeriall Lee Ditch. es bonds. Denominations, eight of 
at ot and one or Ditch No. 8 bonds. Denominations, eight of 


ard or 1903, Interest (not to exceed 6¢) 
pects annually. Bids for each issae must be accompanied 
Fa cottified check on some national or S:ate bank for 5g of 


bonds, ble to County Treasurer. Purchas- 
pasar to torah blank bonds free of charge and to 


secrued interest. 
Yornoed, Carver emeplant bonds described in V. 77, p. 
to the Bank of Norwood at par. 
Neb.—Bonds Not Sold.—The $7,000 6% water 
on October 8 were not sold, Denomination, 
Sept, 1, 1908, Interest annually on Sept. 1. 
gubject to call after 5 years. 
Warh.—Bond Sale.—On October 12 the $12,000 
sos year (optional) water bonds were awarded to the Board 
Land Commiesioners at par. Denomination, $500. 
1, 1908, Interest, 6s, payable Jap. 1 and July 1. 
N. J.—Bonds Not a: Yet Sold —We are advised 
that the $20,000 4s assessment and the $55,000 4¢ tax-arrear- 
age bonds offered but not sold on June 22 have not as yet 


Fla.—Bonds Not Yet Sold.—This city has not yet 
selling the $175,000 4¢ water, sewer, paving and 
bonds which were offered but not sold last August 
—Bonds .— Oo Ostober 16 an issue 
6g 20-60-year (optional) water-works bonds, dated 
908, was re by the State Comptroller. 
County, Texas.—Bonds Defeated.—The election 
19 resulted against the issuance of $20,000 


Ind. Ter.—Bonds Not Yet Sold.—We are 
18,000 5g water bonds offered but not sold 
ve not yet been placed. The town is try 
“ors | a on 

ip, Peoria County, {11—Bond Offering.— 
sercived uatil 3 ra. October 30, by John 
Clerk, for $61,000 refunding rai bonds 
4¢ interest. Denomination, $!,000. Interest 
place to suit: purchaser. Maturity, 20 years, 


after 10 years. 

Pa.—Temporary Loan.—This city on Octo 
authority granted by the City ncils op 
15, borrowed $450,00 temporarily from the Sinking 
sioners. The remaining $200,000 authorized 
borrowed from local banks. 

‘ark, Pa—Bond Hkction,—According to Phil- 
the Council of this borough has decided to 
of issuing $10,000 g bonds 
November election. 

ict recently voted against the issuance 
building bonds, 
porary Loan.—This city on October 
y notes as follows : $100,000 to the Monroe 
Bank of » $116,000 tothe Roches- 
k and $500,000 to C. 8. Lunt & Co. of Roches- 
ing bids were received : 
sacs waar Mpsoroeces | FSheemecee— SencungeT 
~ & 9 150,00004-4 l ED. sheer & Seat 700.0 Oa5-tns 
Palis, 111—Bonds Authorized.—The City Council 
the meaoape of $5,000 funding and $4,000 
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St, n.—Bonds Not Sold.—W. ad 
the aie ee —We are advised that 
duly bave not yot been os offered without success last 
wep Francois hme Mo.—Bond Election.—At the election 
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8 the question issuing $200,000 4¢ road bonds will be 
Cenitted 10 the voters of this county. Ii authorized, securi- 
teen and peers #50,000 in five, $50,000 in ten, $50,000 in fif- 

MP $0000 in twenty years after date of issue. 
aul, Sine.—Bond Bids.—Following are the bids re- 
mp A 15 for the $200,000 4s bonds described in V. 
+ Halsey & Co. ¥. Bost 
Lach § 6c Gns it ae mer Shy oe Rave 
pal fe 90620000] NewY re. $208 .620 00 
Hook & Go. Boston 204,140 00 Harvey fisk & Sons, N. Y... 202.6 0 00 
A 04140 00 | sao & Mayer, Olin... 202,686 0. 
“9 “ab jeck (for $2,500). 2,587 60 
Hay € 0 Co. of Poa Long on were awarded to N. W. 
teoier noes wetas—Bonds Registered. —The State Com 
October Tegistered an issne of $4 500 4¢ 10-40. 
= ry" decors house bonds dated Oct, 10, 1908; also 
te date (optional) street and alley bonds beariug 
Boardce nt? School District, Cal.—Bond Election. — 
ot Trustees of the Union ‘High School las dedtéed to 


10, by the | b 


oon 8 election to vote on the question of issuing $23,000 
onda, 

San Pedro School District, Los Angeles County, Cal.— 
Bonde Voted.—Tnis district on October 7 voted to issue $6,000 
high-echool-equipment bonds. 

Santa Barbara, Cal.—Bond Sale.—The $50,000 4%¢¢ 1-40- 
year (serial) gold boulevard bonde offered bat not sold on 
September 17 were awarded on O:tober 15 to the Adams- 
Phillips Co., Los Angeles, at 100°02. For description of 
bonds, see V, 77, p. 661. 

Seward, Neb.—Bond Offering.—Pro la will be received 
until 12 m., October 30, by R.T. Hulshizer, City Clerk, fer 
$7,000 4¢ electric-light bonds. Denomination, $190, Date, 
Sept. 1, 1908, Interest annnally in New York City. Ma- 
turity, Sept. 1, 1918, subject to call after Sept, 1, 1908. Cer- 
es for $300 on either of the banks in Seward re- 


quired. 

Shelby, Ohio.—Bonds Authorized.—The Village Council 
on October 9 passed an ordinance providing for the issuance 
4 “td 64 4-months certificates of indebtedness dated Oct. 

. : 

Shippessbarg (Pa.) School District.—Bond Sale,—On 
October 1 $13,500 4g school bonds were awarded at public 
sale to home parties in lots of $500 each at an average pre- 
mium of $410, Bonds are dated Oct. 1, 1908, and are sub- 
ject to call after five years. 

Somerville, Mass.—Bond Sale.—This city sold recently to 
N, W. Harris & Co., New York, an issue of $40,000 4¢ 1-20- 
year (serial) building bonds at 108077. Denomination, $1,000. 
Date, Oot. 1, 1908. Interest, semi-annual, 

Southampton, N. Y.—Bonds Defeated.—By a vote of 219 
for to 618 against, this town on Ost. 8 defeated a proposition 
to issue $250,000 4¢ road-improvement bonds, 

South Bend, Ind.—Bond Sale.— On October 20 $35,000 34¢¢ 
general-purpose bonds were awarded to theSt, Joseph County 
Savings Bank of South Band for $32,665 75. Dsnomination, 
$1,000, Date, Nov. 1, 1903. Interest, semi-annually, Ma- 
tarity, Nov. 1, 1918, 

Spokane County (Wash.) School District No. 81.—Bonds 
Defeated.—This district on October 10 voted against the 
issuance of $400,000 building bonds. 

Stoney Creek Township, Madison County, Ind.—Bond 
E ection od, = Taxparers of this township have filed a 
petition with the County Commissioners asking that an elec- 
tion be called to vote a subsidy of $12,000 to the Fort Wayne 
& Indianapolis Railway. 

Stratford (Texas) Independent School District.— Bond 
Offering.—Proposals will be received at any time by W. B. 
Siaughter, Treagurer Board of Trastees, for $5,000 4¢ 10-20- 
vear (optional) school-building bonds. Dznomination, $1,000, 
Date, June 26, 1998. Interest annually on Jane 25 in Austin 
or in Stratford. Bonded debt, $5,000. Assessed valuation, 


,049. 

Sailivan County, N.'H.—Loan Authorized.—A loan of 
$20,000 for a jail building and site has been authorized. 

Trenton School District No. 1(P. 0. Barneveld), N. ¥.— 
Bona Sale.— On October 20 the $6,000 4¢ 1-20-year (serial) 
school bonds described in V. 77, p. 1253, were awarded to the 
Otica Savings Bank at par and interest, 

Trey, N. ¥.—Sond Sale,—On October 22 the $54,400 4¢ pub- 
lic-improvement bonds described in V. 77. p. 1258, were 
awarded to the Troy Savings Bank at 102°569 and interest, 
Following are the bids : 

Troy Savings Bank..............108°50 | N, W. Harris & Co., N. Y........108° 
RL. Day & Co.. Boston......... 102°34 | O’Connor & Kahier. New York 10s°v3 
Rhoades & Richmond, N. Y..... 108°28* | Blake Bros. & Co., New York...101°846 
Jackson & Curtis, Boston 10226 "| N. W. Halsey & Ce., N. ¥ 101°68 

Troy (Univ) School District.—Bonds to be Issued.—We 
are advised that this district will issue bonds for ajnew 
school building within the next few months, The district 
has no debt at present, all outstanding bonds having been re- 


Tackahoe, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 8 P. M., October 28, by the Village Board, for 
$4,200 street-improvement bonds at not exceeding 5¢ interest. 
Jevomination. $600, Date, Nov. 1, 1908. Ioterest semi-an- 
nually at the First National Bank of Mount Vernon, Ma- 
turity, $600 yearly on Nov. 1from 1907 to 1918, inciusive, 
Certified check for $200 required. The village has no indebt- 
edness at present. James E. Lattimer is Village Clerk, 

Two Harbors, Minn.—Bonds Kefused.—It is stated that 
Rudolph Kieybolte & Co, have refused to take the $15,000 5¢ 
funding bonds awarded to them on September 29, 

Upper Sandusky, Ohio.—Bonds Authorized. — Che Council 
has authorized the issuance of $60,000 street improvement 


bonds, 

Venice, Ill.—Bond Offering.—Proposala will be received 
nntil November 6 by J. W. Scott, Mayor, and the City Coun- 
cil, for $20,000 5¢ 20-year atreet-improvement bonds, De 
nomination, $500, Interest, semi-annual. Tnoese are the first 
bonds issued by the me x 

Vermilion, Ohio,— Sale,—On Ostober'19 the $35;000 
5¢ water bonds described in V. 77, p. 854, were awarded to 
Spitz+r & Co., Toledo, at.103°20 and interest, Following are 
tbe bide considered : 


Spiteer & Co., Toledo......,...$96,120 00 | Denison, Prior & Co., Cleve- 
NW Harris BOO, Chicago, 88495 8 | AO oe Ta 8 
| Gtizons’ Big. &'tr.0o.,Hana’y 86.606 


Walout Grove, Minn.—Bonds Nut Sold,—Tae $10,000 Bi¢e 
improvement bonds, the sale of which was advertised to take 
place on October 15, were not awarded, for the reason that 





the bonds did not receive the necessary majority at the elec- 
tion held to authorize the issue, 
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Wapekoneta, Ohio.—Bond Sale.—On October 1 the five 
issues of 5s sewer bonds aggregating $11,800, described in 
V. 77, p. 467, were awarded to the Home Banking Co, of St. 
tay at 101779 and interest. Bids were also received from 
the People’s National Bank and the First National Bank of 
Wapakoneta. 

Warren, 111 —No Fonds Sold.—Some of the papers have 
reported that this village would sell on October 14 $9,000 5¢ 
bonds. In reply to our inquiries we are advised by the 
Mayor that no such bonds are to be issued. The village will 
have for sale November 1, however, eight bonds of $500 each, 
carrying 5¢ interest and maturing one bond yearly begin- 
ning Nov. 1, 1907. R.C. Cullen is Mayor. 

Weliston (Ohio) School District.—Bonds Not Yet Sold,— 
We are advised tbat no sale has yet been made of the 
$17,000 ecbool bonds offered without success on August 17. 
It is probable, our informant adds, that the bonds will not 
be re offered urtil next spring. 

Wichit», Kan.— Bonds Voted.—This city on Oct. 9 voted 


Youngstown, Ohio.—Bona Off 
ceived until 2 P, M., Oct. 26, 1908, 
Auditor, for the following bonds : 
$6,850 $6, Brosgway paying bonds of $1,870 each, Matarity, 


18 to 1908, inclusive. WM yet 
a 
8,000 5% srosewar sewer bonds of 26.0 each, Maturity, ga99 


8,800 5x Francie Strest paving ponds of $360 each rea de 
J ancis Street paving bonds 0: x 
Uct. 1 from 1905 to 19 ¥, inclusive. ” Maturity, eg 


2,350 5% Forest Avenue sewer bonds. D, 
_ _ bond yearly on Oct. 1 trom 1905 to 1800 eatot, un, Matar, 
1,300 5% Murdoce Street sewer bonds. Maturity, one pin ms 
Oct. 1 from 1805 to 1949, inclusive. Oe DONG Of $260 yeu, 
1,000 58 Wiseman Street sewer bonds of $200 each . 
ane fs trom 195 to as00, inclusive." Maturity, cop ing 
; cKinovie Street sewer bonds. 7 
2 150 59 eto! TOM, UOB 0 1-0. inclasive. MACUFILY, O08 bond fy a 
f resceD reet sidewalk bonds, 
Oct. 1 from 1¥05 to 19 ¥, inclusive. Maturity, one bond May 
£00 5% Custer Avenue paving bond, maturing Oct, 1 
£35 6¢ Frauklin Avenue sewer deficit bonds. Maturi 
yearly on Oct. 1 from 1904 10 10.8, inclasive, 7, Oe bond tu 
900 5% be = Jase grading aesett bonds, Maturity, one boa 
yearly on Oct. 1 from 108 06, 1 ' 
350 5% Rioge Avenue grading ne 5 


defici 
Oot. fin 1004 and in 1008, PONS. Maturity, one bond 9 





































































































to isene $30,0 0 44¢¢ bonds in aid of the Interurban Railway Bonds are dated Nov. 2, 1908. Interest. will by 
Company. Theee bonds will not be issued until the road is | semi-annually at the cffice of the City Trea 
built. chasers must be prepared to take the bonds por Entered ® 

Williamsport (Pa.) School District.—Bond Offering.— | Nov. 2, the money to be delivered atone of the tha aw 
Proposals will be received until 2 Pp. M., October 29, by Wil- | or at the office of the City Treasurer, A ‘a rey 9° 
lard M. Dietrick, District Treasurer, for $85,000 33¢¢ bonds. | for 2¢ of the amount of bonds bid for must = Vol. 7 
Denomination, $500, Date, Dec, 1, 1908, Interest, semi- | pany proposals, which must be made for each en —— 
ry marmeny, Dee, 4, 1918, * oe eheok for Aw per | arately. i > nee 

or eac nd or required. ank proposals ma Bond Sale.—The following bid 
be obtained from the Secretary. ' for the five iesues of 5¢ bende described in V. Te q 

Windsor, Out.—Debentures Proposed.—The issuance of $21,500 $24,000 814,000 ‘am 4 
$15,000 4¢ city-hall debentures is being considered. The Gen. Fund Fire Pund Police Pa Siren Wit The Ba 
oo will probably be submitted to a vote of the people Seasonzood & Maver, Cin... *923,081 00 #405 08100 $14.00 0 ess ay turnabe 
ip gapuary. neem Ayal es e- . 

Yokims County (Wash.) School District No. 71.—Bond | parnincon & Burr, Boston’ ”.: 8018 1 550000 1LcTO Aen ae an 
Off'ring.— Proposals will be received until 11 4. m., Nov 7, | Parson. Leach & Co. Chicago. 29.006 00 oo OOO oats sso. un Fou 
by E. G. Pe: k, County Treasurer, for $1,200 10-20-year (op- | N. W. Harris & Co., Chicago..  Ban0l 00 Ber4b1 oo 14404 00 ; = Tus 81 
tionsl) bonds,’ Interest must not exceed 10. WJ Haves @ fone, Cleve, £2798 09 544000 14460) nos = I ste 

Yorktown, Texas.—Bonds Registered.—The State Comp- | Weii, Roth & Co.,Cincinnati.. 22,635 00 2.08000 14,88600 [77 
trolier has registered the following bonds : Fee ea Oe: eee SeieoGs isaiae Simi ee AM vaste 
$2,500 45 5 40-year (optional) bridge bonds, dated Oct. 1, 1908. Registered on Genodos he 21,083.75 26,5400 14'196.00 259500 Lui - ' 
7,500 4% 5-40- year (optional) water-works bonds, dated Oct. 1, 1908. Regis- SRL REL “sreeneen: genet am po 

tered on Oct. 3. * Bonds were awarded as indicated by an asterisk. iat 
INVESTMENTS. INVESTMENTS. INVESTMENTS, pose 
pa 
M INVESTMENT BONDS 7 
UNICIPAL ae F. R. FULTON & C0, § 
A : A Municipaliti 
Public Service Corporation eorih eseaniag Municipat Bono, § 
Railroads and Corporations, 
BONDS. Suitabie for Savings Banks, Estates, Trust t 7 ‘ LA SALLE STREET, 5 
Funds and conservative private investors. Post ( 
E. H. ROLLINS & SONS, MET pe sterg CHICAGO. ip 
eee ae : parla & CO. MUNICIPAL BONDS. ) 
Denver. Chicago. San Francisco. Boston. Chicago, Philadelphia, E. C. STANWOOD & Co, Itw 
BANKERS, ippeari 
Rudolph Kleybolte& Co. > Coffin & B 121 Devonshire Street, Seon 
BANKERS, erry, orn urr, BOSTON. et partme 
ind he 
DEALERS IN INVESTMENT BONDS | $10,000 DULUTH, MINN, Be. 
MUNICIPAL, RAILROAD and 5% WATER & LIGHT COLD BH™ 
STREET RAILWAY 60 State Street, Write for price and full particulars. 
BONDS. ma ie et bmn hi 
BOSTON. ate ——— Ina 
1 NASSAU STREET, NEW YORK. VICKERS & PHELPS, wnstal 
9 Wall Street New Yor. i ttocia 
Interest Paid on Daily and Time Deposits. 7 a. POTTER, 2 basen proxtts Ph 
MUNICIPAL and HIGHEST GRADE BA resist 
8, 
PARSON, LEACH & 00, |CORPORATION BONDS. Bones, fw 
bie PRE nt anegg a mags STOCK CERTIFICA TESA eas va 
Public Securities, pt BEES. | seat preses $1 50: with ook Minocramet, red 
LIST ON APPLICATION. BOoNDS- Lithograpued ane part? rp degree 
A large assortment 0} 
CHICAGY. KEW YORK. sosTon| Mac ALBERT B. KING & ©, All 
raILADELPRLA Donald, MoCoy & 00 | nn esaaes sas wacom” 
MUNICIPAL AND CORPORATION ULTS. tlloy 
SECURE BANK VA uy t 
INVESTMENT BONDS, BONDS. ith 
SEND FOR LIST. 171 La Salle Street, Chicago. z 
DENISON, PRIOR & Co | Blodget, Merritt & Co. QENYINE  sspset Hy 
CLEVELAND. BOSTON. BANKERS WELDED CHE sa epy reese A 
Kansas Municipal Bonds | ‘© Concress Street, Boston. cannot be Bares 7 7 
cies et 36 NASSAU STREET, NEW YORK. cHROME ran oe 
Bough —— Keap 1 
D, H. MARTIN, Topeka, Kan, | S8TATE, CITY & RAILROAD BONDS. | gaie uan'rersin the U.8 snooKLAn F 
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The RULWAY AND INDUSTRIAL Section, issued quarterly, is also 
turnished without extra charge to every subscriber of the CHRONICLE. 

‘The Brats AND CrTY Section, issued semi-annually, is furnished 
ptihoul exira charge to every annual subscriber of the COMMERCIAL 
iyo FousOlAL CHRONICLE. 

Tux Srauet RAILWaY Section, issued three times a year, is like- 
rise furnished without extra charge to every CHRONICLE subscriber. 

Tus BANK AND QUOTATION Section, issued monthly, is also fur- 
wished withoul extra charge to every subscriber of the CHRONICLE. 

Terms for the CHRONICLE, including the four Secti above 
we Ten Dollars per year within the United States and Thirteen Dollars 
twhich includes postage) in Europe. 

Filecovers of the CHRONICLE are sold at 50 cents each; postage on 
fhe same is 18 cents. File covers for Sections can be had at office for 
same price, , 

Lospox AGENTS.—Messrs, EowakDs & SMITH, 1 Drapers’ Gardens, 
£.0,, will take subscriptions and advertisements, and supply single 
voples of the CHRONICLE at 1s. each. 

WILLIAM B. DANA COMPANY, PuB isHeErs, 
PINE STREET, CORNER OF PEARL STREET, 
Post Ofice Box, 958. New York. 
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ALTERATIONS IN SUPPLEMENT. 


It will be noted that the INVESTORS’ SUPPLEMENT 
wppears this month as the RAILWAY AND INDUSTRIAL 
Sxonlon, Under the direction of the Post Office De- 
partment we were required to drop the old form in part, 
und hence we adopt the above as more nearly describing 
contents than any other. 





ANTI-FRICTION BEARINGS. 

In all mechanical work friction must be considered as 
wistantly ag gravity ; indeed, the two are very closely 
mciated, the latter being largely a cause of the former. 
Friction may be defined, for the present purpose, as the 
resistance (wholly distinct from that of inertia) between 
wills wea” or sliding on one another. If surfaces 

Fe de and kept absolutely smooth, there should 
ction, but smoothness and polish are merely 

of roughness, 
All surfaces of all materials are in some degree rough 
ole Projections on one hooking into little 
' beara for convenient illustration, we may 
ed, and Kearapd m contaet are as if they were 
t friction is the resistance of these inter- 


elie. dragged over each other. Polishing 
sian, shorter and finer, and hardening makes 

88 firm hold on each other. 
een them a more 


Mily lessens their hold. 
effect of lubricati 


Ls 


Lubrication in- 
yielding material which 


» €ven water has a feeble 
on, as one discovers when he 





steps upon a wet stone; but hardening and polishing and 
lubricating merely lessen frictional resistance without 
doing away with it. 

There are some known expedients of arrangement— 
for example in clocks and watches, brass and steel being 
put together because they wear better than all-steel. But © 
the most effectual device for reducing friction is to sub- 
stitute rolling for sliding contact. It has been known 
from the earliest recorded times that the proper way to 


*| move any heavy object is by aid of a roller under it, and 


the philosophy of this is simple: referring to the toothed 
surfaces in contact (as mentioned above for illustration), 
suppose those surfaces are circular, so as to be in effect 
cog-wheels; now if they are rotated or rolled the teeth 
will enter and leave one another quite readily, as wheel 
teeth always do, but if the wheels are dragged straight 
ahead their resistance can be overcome only by breaking 
the teeth off. 

A familiar example of a rolling contact is the grind- 
stone on two pairs of small wheels; the axle rolls on 
these wheels, while the wheels have a sliding friction on 
their own bearings, but the motion of the latter is slow. 
All wheels which roll on the ground have the advan- 
tage of a small movement at the axle compared with 
the large travel at the rim, so that friction is reduced 
in practice; still, friction is a great waste of power, 
notwithstanding it is like gravity in being so useful 
that we could not live without it. a 

The chief device for converting sliding into rolling con- 
tact in bearings is by interposing steel balls. How 
effective these are has been shown in the bicycle, and one 
good work of that remarkable vehicle is that it has not 
only caused improvement of roads but has turned atten- 
tion more strongly to anti-friction devices. Balls serve 
well for light machinery, but if applied to severe work, as 
on railroads, they would inevitably fail, under heavy 
loads and shocks; even if made larger, they would chip, 
and the surfaces on which they run would crack, a broken 
ball being also a destructive agent in a bearing. The 
roller meets the objections to the ball in having a vastly 
greater surface of contact and thus being capable of 
carrying any required load, but it has a difficulty of its 
own; the ball is a short roller, having an infinite number 
of axes and thus able to turn in any direction, but the 
roller has only one axis and therefore binds and creates 
friction if it gets out of alignment. This it constantly 
tends to do, and any means of holding it in place tends to 
make friction. If the rollers are held from getting out 
of parallel by putting their ends in rings, the ends have 
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a sliding contact; for this reason, as well as because this 
arrangement is comparatively bulky, they were long ago 
abandoned for balls in bicycle construction. 
But there 1snow a very simple improvement which 
aims to make roller bearings practicable.on machinery in 
general, including the wheels of vehicles and such heavy 
work as must be done on trolley and railway cars; it is 
in this latter use particularly that we are now concerned 
with it. The reader can easily imagine the axle of a car 
within its bearing-box and rollers interposed between 
the outer surface of the axle and the inner surface of the 
box; this is a roller bearing, and we will endeavor to ex- 
plain, without the aid of cuts, how the rollers are kept in 
position. 
They are in a “cage,” which is a pair of flat disks or 
rings, one at each end of the rollers, and connected by 
triangular ribs riveted in. The rollers, which are at uni- 
form distances apart, are on spindles whose ends are set 
into holes in the disks. So far the arrangement is old; 
the novelty is that each roller has its ends turned out to 
form a cup or recess, and in this recess are placed balls. 
Each roller thus retains its position in the cage, and the 
cage with its rollers and their balls travels slowly around 
within the bearing-box as the wheel axle revolves. To 
provide for shake or play of the axle endwise, a single 
row of balls is placed in a collar or nut at each end of the 
axle, and a loose washer is also placed at each end of 
each roller; but these parts are not in continuous con- 
tact, and the balls revolve only when the side-shake of 
the axle brings the surfaces momentarily together. 


In operation, the balls on the roller-ends hold the roll- | 


ers in alignment; and although each roller revolves 
about its balls, this is quite different from revolving on 
them as in a bearing. The touch of roller upon ball, as 
the cage travels slowly around in the bearing-box, is so 
slight and casual that it is true, as claimed, that “the 
balls have nothing to do with carrying the load, this 
work being performed by the rollers, which have a large 
bearing-surface and are of large diameter.” On heavy 
cars the axle is 5 inches in diameter, and the rollers are 
half that thickness and 9 inches long; their great super- 
iority over balls in carrying load is thus evident. The 
claim that “no two parts rub together” and that there 
is “rolling contact only ” is extravagant and incorrect, 
taken literally, for to wholly eliminate rubbing contact 
in a bearing is a mechanical impossibility. Yet this 
eontact is so slight and the rolling motion so nearly com- 
plete, that for all practical purposes we may admit this 
bearing to be frictionless, hence indestructible by wear, 
and not dependent on lubrication; a little oil is put in 
and stays in—mainly, it is claimed, for preventing rust. 
The reader of some mechanical tastes has probably 
been interested in the foregoing ; the reader without such 
tastes may have been tempted to pass it by. Yet there 
is a very practical side to it. Vehicles generally have 
steel axles running “plain” (i. ¢., with a rubbing con- 
tact) in an iron box, requiring careful attention to lubri- 
eating; car wheels have axles running in what is generi- 
eally called babbitt metal, a composition softer than iron. 
The cost of friction in bearings generally is a considerable 





one-twentieth as great as with the plain bearing 
that, with an average load, the power required fy and 
usual speed under usual conditions will he as 1 ey 
roller bearing and 14 to 2 with the plain, Asty 
they estimate that 10 to 15 per cent of driving poe, 
could be saved by using these bearings, and that 5 
cent of the total indicated horse-power Could be saved} 
using rollers on the main bearings of engin, My 









waste of driving power and a constant outlay for renewal 
of parts, plus that of incidental break-downs. 


i 


According to the report of two professors in the 
Armour Institute of Technology in Chicago, three years | 
ago, comparative tests of this roller bearing on a street | 


ear showed that frictional resistance in starting is not | 






trolley cars, they quote some unnamed authority ta iy 
one case an actual-saving of over 50 per cent in ; gan 
friction was made and in another that “roller hu: sop 
increased the capacity of the road by one-half” ai low 
saved half of the lubricants, ; cult 
The initial cost is necessarily higher, On railway on grou 
the cost of the bearings is approximately three times thy ent 
of the ordinary ones; but against this, it is claimed, may by an 
set the saving of all the lubricant and the cotton an 
the renewal of the “ brasses,” the costs of time and ata, 

tion, as well as the decreased power required to mm, ; 
The latter we will not attempt to estimate; but th ‘i 
delays and hazards of a “hot journal” are incident i ve 
the experience of most travelers, aay 
Confining the application of the matter solely to can, Ner 
a practical anti-friction bearing must obviously bg cont 
great service to electric roads, not only on the wheels by at 
on the motors, which revolve very rapidly, and petuy agi 
upon the little trolleys, which have a still moremi cant 
motion and wear out swiftly. Here is room for an ag bye 
able reduction in power consumption and repair lik gron 
moreover, whatever assists “acceleration” is of im I 
quence to electric lines and may be vastly so to the lun righ 
service which must be performed by our new metropilia Ar 
roads when opened. inv 
As to railways generally, it is well to point outa» he! 
more that the railway of to-day carries freight at great whi 
reduced rates, and still manages to pay interest and tir. not) 
dends, not because clamor and statute have compelled it troul 
but because physical improvements have enabled it tall 
so. These improvements have been mentioned; bet HB non 
roadbed, bridges and rails; larger cars, much ligt Hi ig py 
engines, making more steam, and getting more out of the prom 
fuel. But another reason is that heavier trains can lt stres 
moved because there is a decreased comparative resistant tars 
in the train-load. Increased speed involves some ct able 
siderations of its own, but further cheapening of i Hi gt} 
requires that an engine must be able to haul more, that 
The original inertia having been overcome, pear fe tan 1 
hauling is expended and required only by resistanc wil 
grades and curves, of wind and still air, and of cit; Ti nse 
since motion is really as “natural” a condition tos body B 
as rest, if these resistances could be done away wit, the HF band 
cost of hauling trains would takes largestep towaris I tf 
Grades and curves are constantly studied, and — car 
that expensive straightenings of line return 4 err the | 
terest on the outlay. Air resistance has not beet end | 
tacked at all, except in a few experiments which _ oun 
have not shown as much effect as theory would ml" is f 
Friction in bearings has not been negleected Oe hn 
account is so serious a reminder that forgetfulness o it in 
subject is prevented; yet there has not been, 8 far tov 
are aware, any considerable effort to do res thea ad 
: F : It is not necee tte] 

the best service out of plain bearings. beasitg r 
sary to accept the claims made for the roller-ball a 
at their full as made; but when they are ® wih ' 
discounted there is enough left to suggest whether * Sup 






friction bearings are not practical int 
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are strictly mechanical, We see no insurmountable 
fficulty in them there, and if a further step can be 
ken in improving railroad efficiency, the investor will 


jod his own return improved. 





INCOMBUSTIBLE CARS. 
‘the disaster of last summer in the Paris tunnel be- 
with incidents familiar in railway disasters—the 
stopping of a train and a rear-end collision from a fol- 
wring one; but the taking fire by an electric short cir- 
ait, the burning of the cars in an ill-ventilated under- 
und tunnel, the failure of the lights, the panic of the 
entrapped passengers, and the added peril ; from the 
charged rail, were a dreadful novelty. It is easy to 
eriticise the management and to be wise after the event; 
and yet it does seem most strange that any municipality 
or large corporation could carry thoughtlessness or 
economy 80 far as to make one power-plant do the double 
duty of propelling and lighting. Prompt assurances 
have been given that such a calamity is impossible in 
any American subway; that in Boston there is, and in 
New York there will be, a lighting current in no way 
connected with the power current, so that darkness can- 
not follow any mishap; also that every precaution 
against fire will be taken. The importance of all this 
cannot be overestimated, for underground transportation 
by electricity has become indispensable to metropolitan 
owth, 
is imposibe not to see that Mr. Westinghouse was 
rightin his unwelcome declaration, just after the Park 
Avenue disaster early in last year, that electric driving 
involves hazards of its own in case of a train wreck, and 
he has lately named a number of requirements for safety 
which he considers within easy attainment. He does 
not mention the hooding of the third rail, which the sleet 
troubles of last winter on the elevated roads seemed to 
call for but which the superintendent of that system 
pronounces impracticable there, notwithstanding the rail 
is protected on some electric lines and Engineer Parsons 
promises it shall bein the subway. Mr. Westinghouse lays 
tires upon incombustibility. The descriptions of the 
ars already finished for the subway show that consider- 
thle effort is expended upon making them slow-burning 
least, but it is not clear whether the only safe rule— 
thst nothing which can burn in the ordinary manner or 
tat make a smoke shall be permitted in the subway— 
Se Yy and successfully carried out. ‘For that we 
wai 
But is it not a fair question whether the time is not at 
lund for abolishing the inflammable car for passenger 
yaad the English took their stage-coach as a 
Shes bos ts it was familiar, and Americans produced 
el salt ery model carried on a short truck at each 
we tan saa aes 
eos natural material. It 
4 facile in working, it suits tools and processes long 
tinvol eaten “ of advantages ; but in wrecks 
tore has been near “A ce and splintering- The car 
tad now that “ty olished, after a long struggle; 
car partly or wholly of pressed 


is making its way ; . Poa ae 
tae King its way into use for freight, it is fair 


Passengers, 


Pressed steel ¢ 
ars have be ‘ 
ottateay en treated of 


in a previous 


strong claims in respect to strength and their compara- 
tively large proportion of paying load to total weight; and 
their advocates claim an economy in maintenance. But 
although very few railroad. men seem to pronounce em- 
phatically against them, and there is a general admission 
that the steel car “has come to stay,” the question of 
repair economy is still in doubt. This was the main 
point of discussion of the subject at the Saratoga meeting 
of the Master Car Builders last summer, and the net 
result is that the steel car is not yet old enough in use to 
have passed beyond query, though probability is in its 
favor. Its worst enemy in service is rust; the coal car, for 
instance, has the paint scaled off its interior by coal fall- 
ing into it, and the water and sulphur present in some 
grades of coal are said to work rapidly. Yet the loco- 
motive tender is an example ofan all-metal car which 
has been for nearly a half-century under conditions re- 
sembling these, so it seems that there should be discover- 
able methods of preservation. And, as one speaker said 
at the meeting just referred to, locomotives have been 
going through evolution these many years and wooden 
cars have been in course of re-designing from the first, 
but the steel car is almost new. Yet, he adds, experience 
positively proves that the steel car will last at least ten 
years, and the various savings by its use are so great that 
it would be profitable even if it must be thrown aside in 
five years. 

The steel passenger car is not threatened by rust, and 
jts service is so much lighter that if an economy can be 
had by using a steel freight car the inducement to put 
steel into passenger work should be still greater. The 
processes of wood fireproofing are also available for 
car construction; and although some declarations have 
appeared since the subject was discussed in the CHRON- 
ICLE, a year or two ago, that samples of so-called fire- 
proofed wood have been tested by certain unbelievers and 
have been found to be excellent fuel, there seems to be 
abundant evidence that wood can be made at least slow- 
burning. 

Of course nobody expects any sudden, sweeping change 
in car construction; all such changes must work them- 
selves out gradually, and the cars in use will serve their 
time; but certainly the passenger car that will not dan- 
gerously consume ought to be steadily kept in mind ag 
a boon to be secured. 





CONCRETE FOR RAILWAY PURPOSES. 


Along with the use of concrete in the steel-framed 
office building—where it is of the greatest value in pro- 
tecting the steel from destruction, both by rust and by 
fire—this material has been largely coming into service 
of late years in railroad structures. For an example, 
the Ontario & Western has used it for a highway bridge 
across a cut in the village of Hurley in this State. The 
sides of this cut being of such a treacherous nature that 
heavy stone retaining walls had to be built along its en- 
tire length, it was desirable to have the bridge in keep. 
ing with those walls, and concrete commended itself as 
a substitute for masonry. 

The road being single-tracked, a length of 25 feet suf- 
ficed to span the walls. Old steel rails were used for the 





Y We should not have incombustible cars for | 


They are in use; they have admittedly , 


beams; they were riveted at their ends, in sets of fours 
to old car channels and were then stiffened by joining 
at intervals with inch rods, the arrangement being 
closely like that of wooden floor-beams and stiffening 
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pieces in a building. The lagging (or planking strips) 
for the floor was put in flush with the abutments, about 
3 inches below the bottom of the rails; this 3-inch space 
was filled with mortar, on which two successive layers 
of concrete were placed, and then a top-dressing of the 
same as the finished roadway outside was extended across 
the bridge. The same railroad is using this compound 
construction in box culverts; in one example rails are 
laid parallel with the opening as well as across it, and cross 
layers upon these complete the foundation. 

An interesting example of concrete in bridge con- 
struction is at Zanesville, O., which is at the confluence 
of the Muskingum and Licking rivers. In order to avoid 
the necessity of two bridges, the builders conceived the 
unusual and quite novel design of a combined bridge of 
Y-shape; the two arms were extended so as to cross the 
two streams by the union of the two arms at their 
junction with the third arm; that is with the stem of the 
Y extended from the point of land between the two on 
the opposite bank and joining the others at a central pier ; 
either stream or both streams can thus be crossed by 
using two of the three arms of the bridge. This was 
first built of wood, but has now been replaced by a con- 
crete structure. The piers consist of a concrete interior 
faced with stone masonry. The concrete arches have 
steel bars running longitudinally in their interior, 15 in 
number, spaced about a yard apart, and having large- 
headed rivets every eight inches, for the purpose of giving 
the concrete a firmer hold upon them. Some ornamental 
features were introduced at the ends of each arched span. 
A trolley track is on each of the three arms, with a three- 
way switch at the centre. 

An important exclusively concrete construction for 
station buildings is at Bismarck, N. D., on the Northern 
Pacific. The building is 189 feet long and 33 feet wide, 
but at the middle, which is two stories high and flanked 
by two towers, it widens to nearly 51 feet. The street 
side is of concrete arches, with the entrance between 
six concrete columns; the track side exhibits the same 
idea in a less pronounced form, each window having a 
bench or seat of concrete. Furniture is of unpolished 
brown oak in Mission style. Floors are of cement on a 





cinder foundation. The walls are left a. Se ve 
formed, except for a coating of cetnent wash, ag 
struction throughout is of the “ hospital” staat 
and firm, and capable of being washed dow, Wil ig 
suds without injury; yet as the walls were brushed 
with a steel brush before the cement hardened th ng 
ble screenings which were mixed in with the ‘ 
were exposed, producing an effect which is said to », 
semble onyx and to be very beautiful, 

Concrete, as is well known, is a composition of 
sand or gravel, and broken stone, in varying Proportion 
and mixedin various ways. The chief troubly wi 
stone masonry in railroad work are: the difficulty, of 
serious, of getting a suitable stone within 
distance of the work; the necessity of transporting 
erecting derricks to handle the heavy masses, a. 
unavoidable consequence of more or less obstruction 
traffic thereby; the necessity of using skilled labor, ip 
volving constant liability to interruption by wrangleswid 
unions, and strikes. On the other hand, concrete can 
worked by unskilled labor; and it also meets other ohjy 
tions to stone masonry, and has an advantage in point ¢ 
cost. ._It is claimed to be applicable to every rail 


purpose for which natural stone is used, and to some fr | 
which that cannot be. One interesting use is to reenfom, 
or to strengthen and protect, old stone masonry which hy 


begun to disintegrate under the weather, or to re-enfom 
walls which are now required to carry a load beyond whi 
was originally intended. 


A characteristic of concrete is its great flexibility-shm | 
by its ready combination with steel, and by its easy weit — 
intricate and irregular shapes. Being moldable, itislhe 
metal castings in taking any form desired. If propery 


built, there seems to be no reason to doubt that in dun 


bility it is equal to natural stone, and the fear thatit 


might not endure cold seems now to be dispelled, whi 
its amenability to ornamental treatment is at least om 
siderable. Hence the prediction attributed to Mh 
Edison that railroads will, some day, keep forms fot 
buildings in stock and when a building is wanted wil 
just pour in concrete and allow it to “set,” has ceased 





be regarded as fanciful 
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tad 4. extra, $128,698. (Vere G per cent), $185,437, | S1¢ Senay’ Biter Scere: Weak w¥. 75." 903; V 76,p. 703, 1384) 


Me; Kew Ges, 2 Wort ai, 


Ways Oo, ulmi’) Texas & Hacific Junction Hatl- 


664. ) 


English company controlling 
puickabargs chreveport & Pacific, 189 Cobleskill, NY. Y., to erry. Val Vi 


{100 consol. Lat a. V Vioksh $30,000 ist mort. 48387,700 24 | D. & H.; total operated, 1 
702,080, 100 pt. and § #981500 stock; V8. & P., $1,386, | | Leasep for 150 years from Feb., 1870, to Delaware & Hudson Com- 





Albany & Northern Ry.—See Supp. for Apr., 1903. 
Albany & Guequohanse RR.—/( See ee esa @ Hudson. }- 


‘hamton, N. 142 miles. Leases, 
ey, 21 miles, practically owned by 


0 f. and $2,773 3,500 4 
bonds, 000: NO. a stock ; Vv. ag oe rental is 9% perannum on stock. (See guaranty, V. 56, p. 774.) 
incomes &N, 1.500.000 en. x, NUAL REPORT.—Earnings for years ending June 30: 
There Stock, BB oad stock; 8. By 94,000,000 ge Co., eet, 06 anna tenon. Rentals, 
se 428,494 interest certe, 1901-02... - $4,643,904 $2,163,146 1,083,153 $1, 146-218 
« Pour, Palp—For 91, secured by £34,193 “O” debent. 1900-01..... we 4,8: $50. ett 2. 524,129 9,364 1,464,765 
apn Deden..P.e 5 ge '93. "94. '95. °96. "98. "99. "00. "01 "02. (V. 73, p. 337; V. 74, p. 1088; V. 75, p. 342, 114?) 
5 5 Albany & Vermont RR.—Owns =ffoory from jae — wea 


“0 . ae iy ™ @ 


‘875 1 Qlg ay 418 he 4g Bw | ford Junction, N. Y., 12 miles, 





Leased to 
seasees co ce ee 1M BH CS 1860 and now operated by D. & H. Canal Co. ‘Annual rental. § 520,000, 











to Rensselaer & in 





4 
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For explanation a hestinga as. tes] of | of | Par. sno nt | Bate on DIVES ea 
r mn of column see no’ o 
on first page of tables. : Road.|Bonds| Value, |O7 Genk Payable Gen and 
Allentown Term’l—ist M., guar. ee Ce.xc* 3 | 1889 | $1,000 $450,000 42. |J. & J.| New York en, 
4nn Arbor—1st mort... $7,000, 000, gold.IMp x...6*| 292 | 1895| 1,000 | 7,000,000| 4g. | Q—J. \N.Y., Metroper 3} ow 
—- é Viah—ist M. $000,000, Tyee. Co...... c"| 25/1899) 1,000 334,000 6g. |A. & O.|N. Y ntin. Trust Co, 1 
nsas Southern— 1 stat 350,000, z. WESt.. | 101) 18989) 1,000 :262,000 5g. |J. & J.|Missis Val. Tr..8t. Louis na 
ark. me Pat 4 W.— Let M.($3.500.0 g.,red. saxh.oes o*} .... | 1902/| 1,000 | See text. 4g. |J. & J.|New York and 8t, Louis, 
Asniand Coal ¢ Iron— Stock: sal. aus ladaed cee 773,500 |7 in 1902] Q.—M. |Check from 0o.'s offies et 
ist refun: is 0 gold.N.... 22 1900| 1,000 300,000 4g. |M. & N.IN Y.,N.Y. 8¢0. & Tr. Oo, i 
Atch. @ East'n wider at guet., red., text.Ce -.-. | 1898 [500 &. 590.000 4. |\J. & J.\N. Y., Cont’! Trust Go, 1 
tohison Topeka & Santa Fe Ry.—Stock, com..|7,960| .... | 100 |102,000,000 |4 in 1903/J. & D.|Checks mailed fr. N.Y log 
Stock, preferred, $131 wr p. c., po oe oy pee 100 /114,199,530 |5in 1903/F. & A. do do $ 
Chic. & St. Louis ist M. ( 000 p. m.) cur.F..c} 142 | 1885 1,000| 1,500,000 6our|M. & 8./N. Y., 5 Nassau Street, May 
Chic. Santa Fe & Cal., i ~ gold BB. var .... | 1887 |1,000&6 560,000 5g. /I. & J a do Je 
< mo SORS..cnse-- Un.c*ar|7,734 | 1895 |500 &c./138,797,500 4g. |A. & O. do do Ost iy 
Adj. ine. M., cum. from Jaly 1, 1900, g., Ce.c’ar..|7,734 | 1895 [500 &0.| 51,728,000 4g.| Seea do do July ty 
East. Oklah. Div., 1st M. $10,000,000, ¢.G. c*ar 2 | 1803 |1,000ac/ 5,645,000 4g. |M. & 8. do do Mar, 1% 
Deb., g., Ser. -B tol. #2, 500,000 ea.; call 105 G Lae ..- | 1902) 1,000 | 27,500,000 4g. iF. & A. dda do Feb. a 
Fateh, "& Bo. ar 0b aft. 1907 © 141 | 1898 | 1,000 195,000 5g. \J. & J. do do Jan 
8. Fr.& San Yo. Val., Ist M.,g. voall aft 1915 1 me. oc} 375 | 1896) 1,000; 6,000,000 52. \|A. & O. a Om. bia 
Allania @ Onariotio Stock (eos sis ceeces coat 269 | .... 100 | 1,700,000 |7 in 1903/M. & 8.|N.Y.Cent.Tr.0o.,54W, lw 
Pref. M. (old 7s ext. in 1897), see V. 64, p. 286.c*| 2654 1877 | 1,000 000, 4 (A & OO. do ‘ag ee 
lst M. [ voting power, 10 votes for each bond] cur.t) 26549 1877 | 1,000; 4,250,000 706. \J. & J. do do Jan 1 
Income bonds (not cum.) extended in 1900....... /1880| 500| 750,000; 4 /|A.& O do do |Jan tae 
Atlar. Knoze. 4 No. Ry.—ist M., $1,000,000, g..Ce| 228 1896) 1,000 1,000,000 52. |J. & D. Office, L.& N.,120 B’w'y, Deo. 1, 164 
Consol. mort., gold, ae ase per mile Ua ....-. 228 | 1902 | 1,000 500,000 4g. \|M. & 8. do a Mar, 1 990 
Atlania Termin lst M., $1,‘ 00,000, gold.S.c*&r| ... | 1903) 1,000 1,200,000 4¢.\J. & D.|N. Y., Standard Tr. Co, June 1, 1983 
Atlanta @ West Poini—Stock..... .....-2.00-0-+ 2-02. ft 100 | 1,232,200 |6in1901|J. & J. Atlanta, Ga. July 10/0, 3 
Debenture certificates........... ........---..---+- ..-- | 1881 | 1,000| 1,232,200 6 |J. & J. do Co's opto, 
Atlan.d Birmingh.—1st M.,$1,400,000,g.,text.F.c*; 108 | 1900; 1,000 93,000 5g. |J. & J.|Wayoross,Ga.,andN.Y, July 1, 19 
Oity—Ist M., $2,200 200,000, gold .'GuP. xe} 83 | 1889 | 1,000 | 2,200,000| 5 g. /M. & N-/Phila., Ter. iy tia 
Atlantic City purch. money | mals mort.M.G ---. | 1900; 1,000 75,000 4g |A. & O. do Ape. 1, 19% 
Sea Coast prior lien mortgage, gold.............- 66 1898 1 350,000 5 g. |A. & O. Philadelphia. 1 
Atl City Int con. M., $4,500,000. ¢./0.4i.g0.G0) All. 1,000 | 1,064, 4g. |J. & J. wie 
a Originally Nov.1. In Oct., 1903, interest r | 926.1112.000 had bee/n stam ped playable M!.&N. /V.70,p.944 
Allegheny & Western art —(See Map Buff. Roch. @ Pitts.)— | 000,000. The stockholders on Jan. 20, 1903, authorized first 
Punxsutawney to — 3 ut 60 miles), o Sept. 4, 1899. ponte at $20,000 per mile. V.75,p 1085, 1398. President, Heart 
An extension of — ester & Pittsburg, which leased in lomon, Kansas City, Mo. Directors Jan., 1903, V. 76, p, 330, (7, 
Pitta 7. Pp. 1085, 1398; V. 76, p. 330, 751.) 


ee Sa of ma and 6 p. c. on stock. Uses 

from gutler v0 Ley Castle and Pittsburg under a trackage ar- 
rangement, mak 35 miles. See application to list in full, V. 
70, p. 849.—(V.71, p. SOL, v. re p. 774.) 

All eny Valley 4 x -~Owns from Pittsburg to Oil City: 
Pa., 133 miles; Red Bank, Pa., to Driftwood, 110 m; others, 18 a. 

ORGANIZATION, &C. a 2 1, 1892, ae the Alleg! 
Valley Railroad, foreclosed Jan in V. 83, p. 368, 320; 
jor 409,524. Road contro! y the Penns ‘vania ER. Co. as ma- 

stockholder, owning #9,653,800 of the $10,544,200 common and 

6,654 of the $17,172, 850 of 34 c. cumulative preferred stock; 

issues $12. 2.600,000 and #18,000,000, respectively, in 850 

cuenes. Wording of pref. certiticate was in editorial of SUPPLEMENT 

Set, 96, © 1897, p. 3. Leased to the Penna. RR. Aug. 1, 1900, for 20 
years, ren belie the not earnings. V. 70, p. 27; v.42, > 491. 

Boxrps.— Seat mortg gage | oa guaranteed 5d Penn. RR by endorse- 
ment on each bond. Keal estate mortgages, Jan. 1, 1903, $734,564. 

Report for 1902, V.76, p. 1245, showed aoaee, Se. 193, ,085; net, $1 317,- 
280; other inc., $91: int., taxes. etc., i 152,4 bal., sur., $1 879. 

(V. 72, p. 674; V. 74, p. 829,934; V. 76, p. 12459 

Allentown BRB.—Topton to Kutztown, Pa.,419 m.; Reading system 

emg a gy rg —Owns 31, miles of railroad in 
Allentown the East at i. (Philadelphia & Reading) 
with the Central Of New Jersey. Leased for 999 years to Philadel hin 

and Central of New Jerse y assignment from Lehigh 
Na Co.) at interest on bon el cyt G. on $450,000 cnt 
so, being guaran rincipal interest, by Philadel: 
4 <e-w-yy and Lehigh & Navigation. The Phila 
Reading Ry. Co. in 1896 assumed the Reading’s share of the old oy 
Ann Arbor RB.—Owns road from Toledo, O., north westerly to 
ort, on Lake Michigan, 292 miles; operates car ferries between 
Frankfort, Mich., Kewaunee and Manitowoc, Wis., and Menominee 
and Gladstone. Mich.. and Manistique, Mich. The Pere Marquette 
uses the Toledo terminals. 

ORGANIZATION.—Successor Nov. 1 1, 1895, to Tol. Ann Arbor & Nor. 
Mich., foreclosed under Quintard-Lawrence Tago in V. 59, p. 782. In 
May, 1902, a syndicate closely identified with the Gould interests pur- 
chased control. V. 74, p. 108s. 


STocek.—Common, $3,250,000; preferred, $4,000,000; 5 p. co. non- 
eumulative; pore $100. Pref. = ae. BuPP. Oct. 30, 1897, p. 3, 
Boxps. Erc. - The first mo trustee, Metropolitan Trust Co. 
XX. Y.,) covers entire pro poopert x; <A ey terminals and freight boate 
June 30, 1903, current liabilities, bond int. and accrued taxes, $4:6,- 
294; ke and current asarta, $993,643. 
EARNINGS. — 2 woe. +41 908..00--. . Gross, $362,679; net, eS 165 
se 1 to Aug. 31. §1902.. ... Gross, 296,889; net, 102 vas 


ANNUAL Rerort.— Report for 1902-03 was in V. 1 of 821, sho 
Yearend June 30— 1903. 1902, 1900. 
Gross earnings... .... $2,087... 14 1. 83,410 91,754,148 $1,721,453 
Operating expenses.. 1, 443,761 a *1/300,163 1.324620 





Net earnings...... ~ $593,453 ~ $520. $444,945 96,633 
Deduct—inter. st seses 275,584 260,1 ies 281,331 Bye. 805 
BR epreck onkhs ster 51.439 52.3'2 49,733 46,003 





___ Balance, surplus.. $266,130 $1 -7,557 $113,921 «67,025 
~*Ope rating expenses in 1903 include $119,709 ouventet for new 
property a. _inomevernente, agalust 1s 433 in 1901-0 
nt, Joseph Rameey Jr.; Sec., C Tate; tress, HB. Hen- 
son, directors, Oct., 1902, V. 75, p. 610-- Nv. 77, p.400, 821.) 
Annapolis Washington & Baltimore BH.—V. 75, p. 1301. 
Arizona & Utah By.—Ownse MecConnico to 348 miles beyond 
Chioride, Ariz., 25 miles: trackage, Kingwan to Mc ‘onnico, 4 mi 
Stock, 000; outstanding June 30, 1903, $467,000; par, 
$100. Remaining, $266.000 bonds issuable only on completion of 25 
$10,749; charges, #20, 0. balance Tiel, $9,007 Prosdent Fi 
Kee ) alance, de’ 7. President, F, 1. 
iseces ; Bec. and Treas., R. H. Exgleston. re Nassau St., N. Y. 
Arkansas Midland BH. ~ page 1490. 
Arkanses Southern KH ,— Owns Eldorado, Ark., south to Winn- 
la, 101 miles. In Oct., 1903, extension was ’ proposed from 
Winnfield to Alexandria, 50 wiles Early in 1903 Bt, Louis parties ac- 
uired control. V 76, p, 704. Stock autuorized, $3,160,000; outstand- 


$1,262,000; par ot shares, $100. 
#re limited to $12,500 per mile of main track. Year ending 
dune Fv 1902, gross, 633 4,984; net, $132,403; other income, #3,966, 
total dedu ctione $76 6,064; byidente, $35,000; baiance sur., $25 295, 


President and Tre surer, Geo, Hunter; {ge fremaens, H. CO, 
Brown; Secretary, W. H. Crouch. Wy, 76, p. 704, 7 
Dring ramen Southwestern BRy.—Swithton to yf City, Ark., 
miles; branch, Gurdon Jet to Gassiown. 28 miles, opened ct., 1801, 
praertio $0 Compoewn 42 enee, Seal, 168, miles, In 5901 sold 
° C 4 rm or year © 
yy 30, 1902 Gs miles), 1, gros, B54, fe) opprenident, Willians Grayson, | 





Louis, Mo.—(¥. 70, p- 73,p.1 
Arkansa~& field f Sovshwonsere BR, on napooted fom 
Jefferson City Ey bedleanaad about 160 miles. Stock a uthorised, $3, 


V. 75, p. 288. Stock authorized, $3,5 


Jones, Oklahoma City, O. T.; Sec., 


dends in 1895-16, "’ ip 


Ashland & Ironton Bridge 
Astoria & Columbia River 


ar, $100. oats authorized, $8,000 
$3,280, 000. Centra: 
Pres., A. B. Hammond, Astoria, 


Santa Fe, the Chic. R. 


closed Mar. 4, 1898 


bonds year 7. at par and interest (b 
market). ear ending Dec. 31. 


Pres. and Treas., Howard P. Eells, 


also to Galveston, Tex., and the G 


Total of a ooeee dvoccscocceneeccece 


& Northeastern, 611 mil 


— 4 — laws of 


68, p. 974. A lis 


about 200 miles, "a6, p. 28, 9 





uild from Alton, ‘Humboldt Co., 


Arkansas Valley & Western & R.—Red Forkon the St, 
San Fran. between Sapulpa and Tulea, L. T., northwesterly to 
140 miles, with branches mostly com leted in Oct., °03. 
Jan. 31, 1902, In Aug., 1902, , soquired in the interest o eye 


#1996, interest F. ie —t at $40,000 
, Trustee, 


int. and siaking fund, $30,000; renew 


Also controls the Santa a4 Preseott & Phoenix 


In May, 1903, the San Francisco & es by Atebison te 
“rated with $15,00 ,0v0 authorised eiieed Tasca ae cre 


we 


par and interest on and after July 1, my or at an amt 
an extension is arranged at a lower rate of interest, Prealdeat ta 
John B. Linden.—V. 75, DS ot 


Asheville & Spartanburg RR.—See Southern Ry., CarolinsDy 


Ashland Ceal #7} Iron By.—Ashland to ry ato 
Ky., 22m. Ches.& Ohio has trackage over this 

este were in Jan., 1902, transferred to Ashland (ro m & Mining 
being reduced from $1,547,000 t0 $773,500. bonds, 00 Y Th pgi We 
ending June 30, 1902, gross, $160,130; n 5,473; 0 
$57,232; int., ponee, 6 eto.. $54,605; diviennas’ é, Rie "0.), sino 
def. for year, 61,: 0. Total sur; a4 — 30, 1902, 


The mining ine 


. 6; in 1 
1898-9, 4p. ©.; in 18 Po. 4 p. 03 Jane’10 , to June 20, ae 
yearly (149 p. o. Q-M), and in June, 1902, 3 p- ©. extia; Sept, 
none; Dec., 1 p. 6.; in 1903, including Sept., 3 p. 6.—(V. 75, p. 


Co.—(V. 77, p. mae, 
ano to Seaside, =? 


miles; branch, Warrenton to New Astoria, 2 miles; 
Portland, 40 miles; total, 121 miles. ona ep 
eee Sao were aes 48, due Ang, 


aie June 


, 306,95 oo: ae 477: charges, $140,512; pal., det., 
ak = Ore.(V. mail 


67, p. 


Atchison & Eastern Bridge.—Owne 8 railroad wagon oe 
at Atchison, Kan., connecting with oe union —— Used 


{ & P., the Mo. oo he 


Atch. To 
Burl. & ‘Quin. A eS of the Cie & Atch. 


: an. ft 65, , p. 266 stock, i 
$100 rshare. A sin the difference 
pened interest on the outstanding pts and $30,000 Eo 


Ban Aghnes 

groes, $96,655; net, 
Swale and athe r charges, 
Cleveland, Oty. 67, p. 578.) 


The) Atchison Topeka & Santa Fe Patlway (da 
whe hm operated July, 1903, comprised 8,003°91 mile 
railroad, and emb unbroken line of track onan 
DL. via Kanses Cty, Mo Mo., and Albu ugnerque,N. M., to the Pacifio 

of 


For operating and statistical urposes the systemis i 


Atchison T. & 8. F........ 6, 173°61 | 
Gulf Colo, & oe FP... .cccceee 1/202'89 
478°07 | 


Rio Grande @) El roe - in 
South. Kans. By. of 


and the Pest 
i Pn ek r 


ulred control of Gulf Beaumont & Kansaa City and ul 0%. 
Great Northern, which are to be leased. V. 76, p. 751; V yi 


wiih was nue on Dee. 
ORGANIZATION.—This —— . -s or a toreslot 
roperty and franchises of the oe london ww ‘., 


ets eae ce aoe organisation plan, : 605 miles of 
The railway co tn Apr., 1903, ow: 5 ‘of 
system, including | Fie line from Atcnison to the western Domai 
ansas, 470 miles, and also all, or nearly ail, the bonds : stocks # 

the various companies in which ‘the lar + a er veh 

Pot such holdings is in the Soo 8 Ls 

TE a a a ureks, 1n Laae Cae 
In Mar., 1903, the Eel Rive 

together with the California & Northern, 35 in No SS voted 


i t of the company. V. 76. p #53. 15, Ds 980. 
Tee 11, 1902, to pure “eee the Banta , Fe Poeito coi ja 1901. 
San Francisco & San Joaquin Valley By. Op 1184. 
ee Uist attat wa mone i Pee 
1 nes in posed, 
Oct, 1863. v.78. p. 786; V. 74, p. 150% V. 75. P. GLO, AOE pirat 


eton [ine 
1224, In July, 1903,a Sit ot was under constr the maid 
on the Pecos Valley, to Albuquerque, B. M., shortening 


the Atchison near Point + edhe § on 5an 
miles, The Randsburg RR., a) — gong was purchased; 


and Prescott & Eustern, see 7, Ps gsots and 008 
bd we 
K.— referred ait has reference a8 declared DY 
cumulative divitends not exceeding 3p. €. per ann, 4 


ie 
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1330 RAILWAY STOCKS AND BONDS (am 
For explanation a headings, 6 a | eal Amount Rate = = = 
mor column » see no 0. 0 | 6) ere P; 
on first page of tables. Road| Bonds Value, OUstanding P| payable Wie and 
tlantic Ooast Line Oo.(Oonn.)—Stock, Sooke wee woos | sees $100 $10,500,000 |See text.;| Q.—M. Bal 
Ctfs. of indebt., inc., non-cum., $6,000 SBa.| .... | 1897 100 &o. 5,000,000| Sour. |J. & D.| In 1902 
do do do_ red. ati05 aft’r 20 yrs. “SBa| .... | 1900 100 &0., 5,000,000 4 J. & J.| In 1902 
Atian. Coast Line RR. ee at coos | coos | 100 - .650,000 [5 in 1903|J. & J, Of. 
Class “A” com. stk. tax exempt (Rich. & Pet. ctfs.)| .... “ a2. 1,000,000 |5in1903)J & J. do 
x. 50,600,000 eS Er eee ee | 1,754,100 |5 in 1902/M. & N. do 
lst consol. M ay Gn FH Ky ie .c  &t 3,850 1902 1,00086 34/535,350 4g./M.& 8.) N.Y. US 
ol. tr Set posh coc by. by LL & oar! '.... | 1902 100 &o | 35,000.000| 4g. |M. & N.IN.Y., J. 
of indebtedmess (new) ....0+-.-.--» ZI. | 1902 100 &o. 21,369,875] 4 | |M. & N.|Treas, off, Wim Nie 4 lit 
do do BE)... .cvese es-| eee. | 1900 100 &o | 78,000 4 J. a& J do do 
wo. eoxDs UxDERLYING ist “Lg ST aaa ang pee anes Oy Rage Pes July, 
Bast (8.C.), cons. M Flor. Charilest’n.c | 1,000 | . Ide +N. Y., Cw 
Wilm. Col. & Aug., Tet Wh lm. to Columbia). 192 | 1880 | 1,000 | 6 4 J. & D.|New Tork & Bele 2 
At.C.L.of 8.C., gen. 1 st ,000,000, g.SHBa.c*; 674 | 1898 1,000, 4g.\J. & J. t., Safe D. & Ir. Oo, 
Petersburg M., class A, Meld worse 2 ak ipaacnel 59 | 1881 | 1,000 | 5g. |J. & J.|Richm’d and Peterayre| Sus 
Do class B, g., (Petersb. to Weldon).| 59 | 1881 | 1,000 | 6 g |A. & 0. do ao ee 
Richm 4 & Petersb., 1st mort. a 23 | 1875 500 &o. 6&7 |M.&N.| Richmond, Office, 4 
Con. M.. g. (Rich, to Pet. ete, eotaena € 27 | 1890 | 1,000 ag. |4- & O.|_N. Y., Brown Bros. | Aw 
Wim. & Wel. gon. *e| 468 | 1885 | 1,000 | 4g.&56.\J. & J./N.Y.,Balt. and Wiming| iy } 
Yee. Div., rlet Sie in fowl Nebo. 8 Bac 177 | 1899 | 1,000 | 4g. |J. & D.|Balt., 8. Dep. & Tr. Oo. To? 
Wh. & 86 | 1897 | 1,000 | 4g. |/F.&A do do’ | Aue T 
Alb.& Ral. ef waceia(h Mtto Pym.) Sia 1894 | 1,000 | 46.5. & J.) _ do do | far? 
Wor. & Car., , Ist M. EPLVatoTwrX.0). Ge.c"} 110 | 1889 | 1,000 | 5 &. |A. & O./N. Y., Central Trust Go, anf 
LOREAL, PERLITE ry Be . de : Dep. &Tr. 
Sav. Flor. & gold Sia ; gold. Tol ----C*ar) 545 | 1884 1,000 | Sed Og. A. & O.| New wp ant 
St. John’s R. ist M., call. / (v.77, p35) 124 | 1899 1,000 | 4g. J. & J.| N. Y.. U.S. Trust Co, ix Pi 
& Savannah, gen. mort . gold SBa.c"| 103 | 1886 | 1,000 | 76.|J.&J.| "do do | Jan? 
Bruns.& W. lst M. Sn Se SENT DUerrene. Hy +4 ‘500 oy 4g. |J. & J.| N. Y., U.S. Trust Oo, jan 
Ais Mid, Ist Mg. (Bainb. to Montgom.) Mp.xc| 175 | 1888 | 1,000 | 5 g. |M. & N./N. Y., Metropol. Tr. ste 
South'n 1st mort , $5,000,000, ,A XG 244 | 1,070 | 4g.|J. & J) N.Y. U8 trast Oo Jor bi 
Sanford & St. Pet« rsburg, let mort., gold. Per. 1 1894 | 1,000 | 275,000 4 §: I,& JI do do Jan. 4 
NE RRS ee Ra °78"93 1,000 | 47,500' 5to Various’ sss Bo 1915 
board of directors out of net profits. No other mo and no exceed ,000, Sy 
increase in the stock can be made without the consent of a pone A 500, Fee ; dividends to be 6 percent; and itty | 
majority referred stock 0 common stock 
sented at a m meeting.’ The total suthorized amount of preferred stoskis | DIVIDENDS, } 1881 to’89. 1890. 1891 to Mar., 190 eine 
1,486,000, of which $10,800,000 ts reserved to eoquire othe: other Percent—$ Syearly. 54 6 yearly (M.&&) Tyry, 
also $6,486,470 in special trust for improvements. LaTEsT EARNINGS.—12 ) 1903..... Gross, #920.820 nae gal 
Pref. stock cates in SUPPLEMENT of April, 1807, page page mapa bi tae 1902.....Gross, 2,929,824; net, 


sions, etc. 
3. ty authorized, $102,000,000. 
paid Jaa. 26,1899; July 20, 1899» 


rien a: 1501 we Aun. 100K8; 
1%; 1900, 4; ye ate Fey yak ORs % Div. oncom., June, 
1961, 149 p.c.; Dec. 2, 1962, 4 p.c.; 1903, 4 p.c. 

Boxps.— The Gen Mort (Abstract ¥. 62, p. 73 1-739, see also V. 68, 
p. 974) is to the Union Trust Co of N. Y. as stee, and gives a lien, 
ny direct mortgage or by colisteral trust, on the entire system 
of 7,734 miles of railroad a eens and 
terminals owned by the company, and future acquis 


General morigage gs aerate trae ow Seal "Tn 1805. 
and car 
ew eit fe bonds.. ** 515,500,000 
~~ tyre bonds from reorganization of 18:8...... 1,500,000 
WL ne ay ty gs spiteh ye taal itt, 
‘or improv erin second track, equ’ etc. 
at not exceeding $3,000.00 yearly, of which not o 
$750,000 for extensions....... - Bee ee TRE SF 30,000,000 
For acquisition of Atlantic & Pacific and other lines...... 20,000,000 


In 1903. 
a 
1,500,000 


14,500 500 
7.325.500 


The Adjustment (Abstract V. . 739) is to the Centrai 
Trust Co. as trustee. terest is payable oniy out of net 
for the fiscal wae to 


ee Se laot nals p03 ince, carl 
ov., 1897, PC. ey 
will be issued for ; the 190s, id, 00 0f10 authorized) 
Sooured om lines about comspleted tm Jal 11908, viz.: outs Valley to 
6, p. 434. 





Ip 1901 dividends on common stock were begun. Y.73, p. 733. 
The total funded debt per mile of road July 1, 1903, was DOL; 
imterest charge, ogee eet 631. 

Eauyinos.— ..- Gress, $10,981 net, Pett g 93 

mene duly 1t0 Aus B1-§ 1902... - Gross, Matted * H 
1903 pose, gat soon, a 7001 & ad ated of 

was 3,7 val oper. 8,04 - 
pase peer ——- iB miles im 1902. ap: 


second Thursda December. Repees 
tor yout odes wr as Gren ts neivensin V. Soniwicitea ina 247 shibo-o8 


Years end. June 30— 3003," soot 
— earnings. $02,590.3 os wo ae 35,086 Aiton us, S00, ” 
Operating expenses 38,487,110 33,909,268 32 2 1498 





Net a? 925,913,288 $25,225,818 samen aan 10,579 








10048473. 1901-02, 
earnings.,.. ren se6z2 os os | ‘axes, ote... 1 
panic = ooo te 1,140,668 se ene ++ A ee aes byt "CAs sb 
sarees 6 tee 200 470 | Bal. veces Li» B98 
one ren es “i er ashi 4. 
oi preferred suock oppere povecsevesce SB BW tpheim4e0 
Balance. surplus £0F FOOr......-0----reccccrerececee - $4,111,498 $6,777,618 


of Executive Commitee, Victor Morw 
; D. _— se es 2 Heyes W. Gardiner, Aah roe 


, Pozes 4. », G, 
~S aga “pe te iy de A 
"Chiege Antres C Jcbae, Wicbise: i Tones nasiob Bina 
Sr to mt. New York.—(V. 77, p, 195, 624, 681, 1224), 
Gheriotte Air BR hee Map Bouthern Ratt 

“Cw t, heb miles, 


fspee i aa tt 
5p. oom stock if prone 





eed eeoeye on ae ab, 


EaRNINGS.—For year ending — 31, Faurohia 
agst. $2,895,078 in 1901-2. Pres., 0. 8 , my, HC 
Atlanta Knoxville & nodinien pear @ N Map),—Kur. 
6, Tenn., to Marietta, Ga., 205 miles; and M to Ria, 
23 miles; , Marietta, Ga., to Atlanta, Ga, 20 miles, 
HIsTORY.—A reorganization lan in V. 62, p. 1040, of —_ 
& North or a, oreanizatio gtock, common, $3,000,000; 
r cent, $ 000, i«sued in 1901 in exchange ior lean 
noomes. ia Apr. 1902, the Louisville & Nashville 4 a 
ity of ¢ of the stock. ¥. 74, p. 775. Of the consol. 4s, dated Mat vik 
00 are esaaae’ retire the first 5s, now itatied 
an the balance being fesnable for general purposes, 
EARNINGS.—2 months, | i808: ae Gross, an 218; net, $4! 
hn Shinty amc 31. 902.........Groas, 120,1 07: net, 343% 
for oye ending June 30, 1901, V. 73, p. 1109. In 10% 
p06 31 net, $131,144; int., $70 0,000; taxes and miscellanea, 
980; sur plus, $5,164. President, Milton H. Smith.—(V. 75, p. i) 


Atlanta Terminal Co.—To own union passenger station, vi 
ap: roaches, to he used b ySouthern Ry., Ceatral of Georuia Bra 
Atlanta & West Point RR. Stock, ¥75,000, owned in equal 
by the three compani s named, which pay al) charg-s and ——— 
car basis. Of the 7 “4 bonds (896 above), $300,000 is reserred 
ay future requirements. “8. P 593, 1394; V. 74, p. 690. Pres, 

W. English. (V. 76, p. 593, 13 ). 

‘Geese & wont Point RB.—Atilanta, Ga, to West oo 
Ga. RE., June 3 ed $494,500 stock and $388,900 
A belt line aioe Atlanta, at 
ite cost, viz., $410,535 V. 71, p. 963; V. 73, p. 1354. 

in 1855 were for maa pours 8 per cent per annum. 
884, to July, ee. in es Y Yeager , dad; 


$5 p. o. extra ( 590); since 
In 1901-2, 2, rons, 6 $788,637; net, ot. $317, sid. In ‘in ‘to00 3 yr 


103; no 
dends, $932) surplus, $10,005 v8, 69, p. 590; Sor’. A p68) 
ont Ga., to Montesmms, 
Atlantic & Birmingham BR. Wogesem, Gos anf 


140 miles, and projected further to rpe 
rojected com ‘aycross to the Atlantic Coast at Branson 6 & 
Kary's, or both, about 85 miles. In July, 1903, the Tifton rs Fl 
eastern and Tifton Thomasville & Gulf, Yogetuer extendi 1 " 
» | eee raid to Thomasville, Ga., 8v1g miles, were acqu rou Oe. 
Oct, we bd, it was voted to extend 


dele, Ga., to Birmt 
in thenicthes O Cras S 2 ener 
to be 397 aie v. 73, p 


the road 
and froma 
ame, Aid, vagy By 75 mil 


Yi thos Teammate: $7,080,000; 
pe peg : poate rred, $700,000; , 5100. OF tae toe 
bject to after years a 
ore 00,00 tondscan only te isen issued at 10 an ter, Ba 


pleted road over 70 miles. Car trusts, a 
Latest EARNINGS —For 2 months ending August 31, 1903, 


2, 4) net, $24,023. 
“ ey $02°08. aro «8, $270,112; net, oy interest terest on Me 
936 aa bal., sur., £rogs0,101. Prest., W. 4 

ork; Auditor, W.J. Swain, Waycross, Oi VILE. 
Atlantic p Oley BRR.—Camden to Atlantic City, im, oe 


54 Wineew Jum Junction. ¢ to Cape May, 
Ocean Ofty; het a iidacon in June, 





lan in v 73, p greater 
Preferred, #1,000,0¢ 060 A gi obi) ee The Reading Co. owns the Feed 
o stock, 650,000 
fscorest. Porm of roranty, fv. 75, p. 1398 Of the ls tet, eat 
are reserved to retire prior lien bonds and BR. set. 
Kee V.73,p 81. There are also outstanding $23,500 Gna og, gi, 
A 6s and $2,834 ser. B5e For year ands Teg pur. $37,100- 


415,649; net, $244,396; fixed charges, $ 


(V. 75, p. 1898.) ” 
Atlantic Const Line Co.—(Se Map.1—Organizet, Mal ital 

1680. under the laws of Connecticut, and owns & 

stock and a large amount of the bonds in a system oe Line Bystell 

nies denominated for convenience the Atlantic 

Paty described under the title of the Atlantic Const Oct, 


1897, 
STOCK,—As to certificates of indebtedness. see awok 
Aur., 3.—V. 65, p. 564; V. 71, p. 1310. in 1908 ed Iai, 
rae diatriba ted as. & 100-per-cent dividend. Vook at pert 

" eupserived bad $500,000 00% 76,9. 

pa aay the ances outstan certificates 
900 mpan buted $10,000,000 4' Ty 6 
nous Uneluding “300,000 of Atlantic ast | Line BOF oe 

dividend to represent the profite from the 

Atlantic Line RB. 
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| INTEREST OR DIVIDENDS, 
Amount 
For ae of column headings, &c., see notes; of of Par Rate When |Where 
on first page oftables. Road. Bendel Value, |OBtstanding|""Cent, (Payable Fable, and by) 
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RAILROADS. Miles | Date be or 
_ mui Divide’ 
Atlantic Coast Line RR.—(Ooneluded. ) — a 
Sil. Sp. 0.4 G., Ist M..g.(Ocala to Inv. & br.)Ci.c*| 75 | 1888 | (81,000 | $1,067,000] 4g. J. & J. N. Y., U.8, Teast 09 |; 
Wil. & Wel. otis, of ind Gor div. 1887,non-cum.,inc | .... | .-- "113,400 7 |A. & O. Wilmington, N. C 1, 19 
Att.@ Dane.—i st M.,$4,425,000,g. int.rental. Me. o*| 275 | 1900} 1, bao 3,925, ,000 4¢. J. & J IN.Y, » Mercantile Tr. 
2d M , $1,525,000, g., int rental..Ta «-----| 275 | 1904; 1,000 | Bee text. 4g.5.& Jd. New York. Ca ib 
Au. @ Guts Short Line.—1st M.,$4,000.000, gold.K| .... | 1901 | .2. 5 g.\F. & AN. ¥, Knlokers Tragt 1 
4 No. Oarolina—Stock, $1,800,000......... cove | vases 00 | 2in 1899) ..... Check from Co.'s offieg! 
1st mortgage, $325,000. (Ria a a .... | 1887 | 1,000 6 J. & J./Balt..NLPrm're'ap ph 
Atlantic @ St. Lawrence—Stock,6srental Grand Tr’k} 166 .... |2&$100) 6 M. & 8.| London and Bri July 
Augusia @ Savannah—BStock 5% rental CentralGa../ 53 | ---- | $100 5  |J. & J.| Savannah, G ay 
Augusta S0.—1st consol. M.. gold. -.--.----.. 85 | 1894 1,000 be°)J. & DIN, Y..J-P.Mor 00. 
Avon Geneseo Mt. orrie RE. —Siock (ees tex..| . | | -'200 319 |J. & J.| New York, Erie RR et 
Bald Eagle tock, $2,600,000..............- ake Bao 50 © Des. woe Nui 1, 
at Morte. 000 (ef drawn ati00)...FPxr| “93 | 1880 1,000 6 our.|J. & J.|Phila.,F Tat 48 Dep/ Ne 
Baltimore ‘snap common...... 2... ae on Baty 7in'03 |J. & J.) Checks mallet? aa 
py eer mort.,goldAc*; 88 | 1894, 1,000 5 g. |M. & 8.|Phila., Broad St, Stat'n mh 
Balt e Oumb Val. Ry—1st mort., interest rental.) 3 | 1879 |_| '500 6 J. & J.\Balt., Farm. & Meo Bu| she} 
Balt. @ —1st mort., interest rental 5 | 1879 100 &c. 6 \|J. & J. do do I 1 
Bee oy Rk Belen otk, gu.($270,000carries7p.c.)| ....| .--. | 50 5&7 J. & J do do june 
1st mo interest rental. @a................. 27 | 1881 | 1,000 6 |J.& J do do | Sun 
Baltimore @ wrristury RE —L.. 6 , gold Mie Ba.c| 32 | 1886| 1,000 5 g. |M. & N do do ed 1 
Let M. West, Ext. ($16, uMe Bac} 15 | 1888 | 1,000 5 2. |M. & N do ale | 
Baltimore & Ohio—Commor & 000,000} .... | .... | 100 4 in 1903/M. & 8.|Co.’sOffice,2WallBt.N.Yeey jul 
dy . C., Sen aumn cute Guaeeo aoe. ae ee 100 4in 1903\M. & 8 do seni 
Prior lien m , gold, not subj. to call. Me. .c*ar 1,017 | 1898 j500 &e.| 349 g. do do ’ 1, 
lst mort., gold, red., at 105 ng Us..c*ar| 570 | 1898 [500 &o.) 42. do do jay 4 
Bouthw v. let M. ,000, g.F..c*&r| 921 | 1899 |500 &c.| Sly g. do do | Suly ta 
Pitta, Jo. Mid Div ($20. Goo ist Mg Cecrer| 870 | 1898 00 Sela Bigg.|  * do do | Non? 
P. L. E. & W.V Bys. ref..g. g.red.100 aft.” Un.c"4r!1,683 | 1901 | 1,000 | 4g. |M. & N. do Koy bias 
Conv. deben., $15,000 000, gold, red.. see text...! ’.... | 1901 | 1,000 | 4g./M&8| do do | ua 
vaste eet pagina 380 | 1853 |500 aad 118,000/ 46/4. &0 a | 
” . ae | 1 g. .| _N. Y., Speyer & Co. | Oct, 
&Con.,1st M.,ext. in 1896 in gold.............| ---. | 1868| 1,000/ 69,000) 4g. |J. & J. N.Y.Om 1 is 
NDERL UTHWESTERN Div. 396. | 2 iim 
nwo 8. w RR.. oon. Sea er ee eins et Oe. | 26.000 'Var., g. |Various!N. Y., Farmers’ L. & Tr. Various, 











a ranaie dition on 87 635050 3 are Bi. as eo co mae for the Pi Coie Le 





Lt & W.Va. System 4s. _b Also $475,000 additional angurt 





aol oe a a oss. As to securities pledged to secure equally 
debtedness of 1897 and 1900, see V. 71, p. 1310. 
—— meso de 2s °97. ’98. °99. 00. 01. 02. 1903. 
Per cent— 349 4 4'9 5 4198ee text. Incl. Sep., 6 
In 1902, Mar., 245 p. M4 in Sept., 2 p. c. (quarteriy).; Deo., 2 p. ©; in 
1903, Mar. 2p.c.; June, 2 p.c; Sept.,2p.c¢ 
Full interest _—. been | on the cortificates of indebtedness to 
1903. Chairman of Bo rr Walters: President, Warren G. 
Elliott.—(V. 74, p. 774; V. 7. an 732, 1146; V. 76, p. 1029.) 





As to the $35,000,000 collateral trust 4s of 1902 see 
above. They are subject to call at 105 in amonnts mn ie at 
000. Car trusts $140,000, due $10,000 quar., Dec., 1 
LATEST EARNS,—12 mos. ? 1902-3. Gro #19,676, 740 Det, $7,085,14 ‘ 
July 1 to June 30. 1901-2.Gross, 17,639, ea 
The Sav. Fla. & West. —- are es in both 
For 6 mos. ending Dec. 31, . t 85,244,635. ether fnew 
$257,500; int. on bonds, etc., $1, yen, 512; ‘nt on certs. of indebtedng, 
ete., $546,129; bal., sur., $1,193, 92. 





_seeae Coast Line BR.—(See fiom. Dpereies from Rich- Report.—For the year ending June 30, 1902, the earningsol & 
ond via Charleston, Savannah and Jacksonville to Port Tampa, Fla., | properties consolidated were: Gross, $16,868,995; net, $6,407, 
with numerous branches, to Norfolk, Va., Wilmington and New Bern, cer income, $229,519; taxes, $645,847; interest, eee 
N. C., Brunswick and Albany, Ga., , Montgomery, , oto. dends, $1,862,169; pA permeate, #69,005; bal., surplus, Pha wen 
Lines owned. tiles. (Oon.) Report for year ending June 3u, 1902 (not including Plant | 
Richmond, Va., to Port Tampa, Branches, @t0............-..0. 1,294 | wasin V. 76, P. 20 209: ¢ 
eel -c- »-----.898 | | See these companies. Net — 
Norfo ve Va., to South Rocky | Leased— Miles. 
Di inntiidhithbbianstob wbiae Central RR. of 8. Goertine~ 
Contentnea to Wilmington... ios Lane to *, Xe - 40 
rence, 8. C., to Kobbins..... 138 | Other lines.............. cuttin 
Wilwing eet Onto Bai stord.116 Robbins 10 A @ 29 
gt tonnage mgusta, Ga., ote. Orricens.—Chairman of Board. Henry Walters; President 2 ¢ 
— aw og toy ees, ae Seted to cent —-—- | Erwin; Ist Vice-Pres., Alexander ‘Hamilton; 24 Vice-Pres, 0 
DupontJet, ba demon yg ee: sae ae pera nag 3,960 | Gen; 34 Vice Pres., T. M. Emerson; 4th Yoo roe. apd Gen Mah 
Sanford to St. Petersburg, Fla.1 oe7 rately “es Kenly; Sec., Herbert L, Borden; Treas., James ‘ost. (V. 76, p. 
Palatka, Fla.,to Brookeville 145/{ Loulsville & Nashville.... ate, > 


Bartow to Punta Gorda, Fla.. 73 | { Charleston & West.Caro.. 
Northwest’n RR.of 8. Car. OL 


Atlantic & Danville Ry.—(See Map Southern Ry.)—Wes i. 
folk, to Danville, Va., 203 miles, vapee branes, © eae | 





it (3 feet ) 50 miles; to 
m Co. and | to Southern Ry. from Sept. 1 1 i890, to July 1, 1046, oe fr are 


ST ieee ere Ge Beat thee sate Se 
one- nD anta ( e miles. B58, bh rental sufficient to cover in 

jointly with the Louisville & Nashville RK., the Georgia RR., which idlneal aamoue for terms of 99 years. In addition the 
operates and controls 626 . The acquisition in 1902 of & majorit By. y. agrees to pay the same rate of divide nds on aoe Hoot ws 
interest in the Louisville & Nashville brought 4,916 ee ot addi. may at any time be paid on ite own common ge oe Meee ; 
tional roai under the conirol of the Atlantic Coast Lin $2,180,800; pref., 30,992 s 





ORGANIZATION— 


rp RR., Atiantic 


a the Gieatetnens Line of va. (change of $100, but Sroauoed 80 
consolidation (per plan v. 70, ’ go, 0,883) th the e tohiow: F allied 
DR 
rs s kia. 8 uth E Baan ments to be made 


cent by payment $ from mt rege oa tale of 
ent . © in Nov, 1901; 
4 1908 when it will hi eee 


Virginia Norfolk & Carolina RR. 


e 
The Flori cerry y and Caan Are & bgt ey were merged in Apr., 


1903, the $4,.41,0:0 Fila. 80.48 and 775.000 Sanford 


& St. Peters- 


burg 4s being cliored the meavmege of sumtenee S ry bt 90 p. c.in Atlantic 


dey Pome e Sans 6, p. 91 
lof Conn. owns 


8,971. TheA 
the stock. See that company above. 


tic Coast Line Uo. 


es 


. 70, sv. 7, \ Palii6, 13 1310, 
The Bavannal 1 Ta 5, wihow owned and controlled 2,234 
lines formed the old Plant’ Bys- 


Narbvilie ER i, negen for $10,000,000 cash, $35,000,000 in 4 
year collat. trust bonds and $5,000,000 stock. YV. 75, p. 


r cent 50- 
, 792, £05. 


STOCK.- Atlantic Coast Line ER. of Va., class A, tax-exempt stock | Stock al! se008 608) ar, $100 ; —S 30, 1903, 
Was assumed as so much of the common stock Cs the new company. | outstanding , 46. your ee tee 2. i 
Outer the consolidation with the 8. F. & W. in 1902 the common Stock | meg + Tony ach, under ope oper., | na Prositent, 329; V.70, p. 1148.) 
as increased from $15,290,200 to $23,150,000. (See above. .. Edgar N. Armstrong, M ontreal.—(V. 68, p. 329; V. to Goldsboro. a 
“In Nov., 1902, the autho > F. common eye was fnoreased by $15,-| atlantic & North aiiesean RR.—Morehead Oty, stock. st00k 
trolli c interest inthe Lecioville wat seb ateek: bs SOC bOG 1 henge hg BD pg it pg ‘on stock for 15 
controlling interest in the Louisville as e 8 > , on lease at 2 p. 
additional being subscribed for as part holders vote Deo. 10, 1903, on v. 77, p. 12%. 


2 25 perthare. This raises the amount outstanding to $36,650,000. 


aad p 1252. 
stock ($18,850,000) was in 1902 mostly cnghenget for 
195 6 per cent in 4 per cent certificates of indebtedness. V. 75 


DIvIDENDs.—Dividends on pref. oe Nov., 1900, to May, 1903, both | plus 4 
ipciasive 5 per cent year) Mt & N.). On common, ineludin glass pine, — Bo. & : 
» stock, 1 per cout paid Jan, 10, 1901; July, 14s p. 65 tn 1 Atlantic Valdosta & hag et wo A gusta, Ga $8 mee 0, 

. &; in 1068.5 p. © (J. certs. of iach. usta & Savannah RBR.— stock.—V. 61,). 


is pe ;J rs 
edness in full to .y. 1903, incl. 

Borps.—Firrt consvl.4s of 1902 ($80,000,000 authorized, limited to 

lant fen == wile) are a first lien on about 589 miles of road and a 


Ty remaining 3,261 miles owned, ~ eaey to the under- nee 7 an., 1901 


! poe The first console are issued or momeantnige as follows: 
ieceecl tp lane’ up underlying liens....................... 102, 
Reserved for acquisitions, extensions, improvements a" 264000 
present inoue ($34 586,850), $12-451.000 wore sano retire 
Sav. For’ & a eee 6 conso) ploy ® om, 945,000 were 


BW prot, stock ‘and’ $5,000,000 Bruns. & W. 
‘income bonds (about 95 


s 





red #30.600.000 of the $60 000,000 Louisville & pebise June. to Po 


of the same transaction at years, then 3 p. c. er 15 oa then 4 p. o. yearly. 1898. 1899. Sie 
3.:2 
*% 


) B- 1252. | gees iat. and 


IR PREETI gs OT #31, 034,000 1002. groee, #193, 
102,000 
$13.00 Cv 2,p. 9 


er , re. more 
to tL Const Line'certis or | 18 miles. pe 1896,'3 i 
a » © nent of n& Weldon 6 and? mus cent | 0D stock for 4 years from Jan. ‘ p08, 90) 
irredeemable CeriBeaies of oo mngen (over 75 per cent of the | D-¢- thereafter.—(See i v. ean <° 
holders of he Pe in July, 1902, consented ot a In r the ad ta 
and of the 000 | haven. 
4 Charl. & | Leased to ya 
per cent of gross earnings. 


canceled. See V. me 1, 862; V. 956. 
Bonps.—Of the $4, 2is,608 006 tours of [880 8500.00 000 can be iemad 
for eehamenas ¢ upon request 0 — co tl 

second $775,000 can be issued July 1, 1904 904 and $750: 
July 1, bos. V. 77, p. 195.—- (V. 74, p. 774; V. 77, D» 195.) 
Atlantic & Gulf Short Line.—BSee V. 73, p. 615; V. 76, P1354 


Atlantic & Lake Superior By-—in July, yy 


bec, to Paspebiac, _) mr 
cis to Yamaska, 6 


a 
1902-2..$8,549, caring. $510,589 Boi out 626 aiss0s 8 452 ca 
1900-2. 35 915,098 se 270,269 916 1,567,527 
From surplus in 1902 were ‘paid dividends on pref. 5 Dp. «) sou : 
and on common (3's aa ©.) $556,157, leaving surplus for sear 4 
ali 


regoire t» Chaudiere Junc., 67 m. 
«4 ear 1902-3 was operated b lp 


gy5. 1896. 1997. 1 
2 


net, 
902, 083; 
ear endo Jape 20,190. rt cH bal, our ‘ 


$9,935.—(V. 68, p. sen, $27 V. 77, p. 628, 1224.) 


DIVIDENDS.— 
Bs cent. ¢ 3 « 
RNINGS.—For 


10188 » Fe-leased to Cen. of Georgia st © P- 6, on 


ot tguste Southern B.—Owns Lene, Ailes, The Sou 


acquired about pr of the stock, $0 43. 00m 
though tae loans wes annulled il 25, 1901 RA, 3B ian 
132, ten net eet 364; total “feductions, $24,455; 


Austin & hae BR.—See Houston & peney s 
R.—Mt. Morris 0 
Avon Geneseo & Mt. Morris, prt a, 


V. 63, p. 5 
.—Owns from V 
Bald xreie vapey —— to Sugar yt soe, 8 7) 


BE Co, for Go. for 99 years trom Dee..1 ogi; ote! inom : 
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1334 RAILWAY STOCKS AN D BONDS. 
Por explanation $ a tes wee | Pet | — ~~ | = ox Dvn 
of column seé no’ en 
first page of tables. F Road. Bonds Value. Omwtending ps Per cent. Payable Fats at 
Baltimore 4 Ohio—{ Oonciuded )— | 
Boxps UNDERLYING PitTss. JuNo.~& Mip. D tv Iv. 319.8. 
Cent.O., $2,500,000,con. Ist M.(1etI’n) ere. o 187 | “ieee 1, 900 $1,009,000 * g. |M. & 8.'Co.” 
Sand. Mans. & Newark, $2,300,000, lst M.Un.c*) 116 1,000 638,000 J. & J. 
Pitted. Junc., 1st mort., $1,400,000, gold. Me. .c* See | 1,000 | *95 9,000 6g. J. & J. 
24 1d. Wile............. ie | 1894 1,000, ‘*270,000 5.3. & J. 
Pitts. Jo. meen ,000, z., p.& 1. 5 b. seee |  seeees | *194,000 5g. A. & OJ 
Boxps UNDERLYING PrTTss’g LAKE ERIE & West VIRGINIA 48. | ) 
ev. Lor. & Wheel. Cons. M. (23445) Com. o*| 192 | 1893 1,000| 5,000,000 5g. |A. & O. Me 
bp Sat oS gold, red N...¢) 192 | 1896! 1,000 | 893,000 5¢@. J. & D. 
10,060,000, g. Fed, s1102%9.00k e*| -y | 1900) 1,000| , 950,000 49g. J. & J. 
Po Snes al. lst M., RZ.» ru, Ba. 75 1895 | 1,000, 5,491,000 4a. M. & N.NLY. 
— River RR., ist M., e £3, BS 4.0.0e.. ri 32 | 1889 1,000) 700,000 5g. |F. & A.\N. Y. g 
& Little K Kanawha Ry. M, 50,000, g 80 | 1900) 1,000 | 228,000 5g. |\M.& SN.Y,, 
Obie 3 a ya mort. ae ee. ,000), Psy FP.. o*) 169 | 1886 1,000 | 2, ,000 | 52. J. & DN.Y, 
1d, ‘Ist on 39 miles _o*) 209 | 1887) 1,000 2:941,000 | 5 g. |A. & O, do 
Sor-gp.e al. “ast Aone. &., gu. pP.2i.FPo*} 33 | 1890; 1,000 | 376,000 | 6¢. F. & A. 
Huntin, on & Big 1 : *| 11/1892! 1,000; 303,000; 62. J. & J. 
maby. tet Me g., <u, Bab ,end.c*ar; 13 | 1888 1,000) eyeed 6g. |F. & A.) 
Pitts (ev. OTe is B¢-ca Safed Feb.1.. "03; 77 | 1882) 1,000) 529,000 6g. |A. & O.) N.Y, 
Pitted. Painesv. & Fairport ist M., g..........- 63 | 1886 | pee | 60,000 5g. J. & J! 
Pittsb. Ne wentis de Lm. E., cmeke =; tn cold, 30 1878 100 &c. 83,000 4g. J. & D./ Allegheny : 
Pitted. & Weat., lst (cons.) M. A ga -o*| 210 / 1887) 1,000 3,626,000 4g. J. & JLN.Y.IP. : 
W. Va. &P., ist M. M.¢, Se, scal eraledred.parMewa.c"| 159 | 1890| 1000| 4,000,000; 46 |AL& b lon eebas ~ 
. Va. g, red. par. ie bs } ’ ,000, &. | 
Balt @N TRE ete rold, guar. i Ba.cat 6g feet aye 350,000 5 «. M. & N.NY J.P. M va 
. ,» 18 » £0. - e - | ’ | x ° . ‘| <r. 
Mon. Riv. Coal M., $1,500,000, g., 8. f., red. Sy oben 3 1895 | 1,000 | 924, 5¢. J. & D.|Balt.. ‘Am. Botte ate k 
Sehuyl. R. E. 8. RR. Ist M., g., red. (text). Pe Ti | 1886 | 1,000! 4,500,000 5 g. \J. & D.| Phila., 508 Walnut at, 
aL Tr., 1st M., $1,000,000, g., $or 2.Us.c’} 11 1883 1,000 x1,000,000 6 g. |A. & O./N. Y., root Whitenall 8, \ 
24 ‘ ar iy "500,000. 8 concn 11 | 1899; 1,000 »500,000 4g.3. & J. do July 1 
8. L. Ry., Ist mort., $1,000, ie Mie......c’| 13) 1893| 1,000 511,000 4'9g.\J. & D.| New York City. | Jun 
B. & O. EQUIPMENT eS | | 
Rea] estate, car ete., A psepee-| ects | sect | suvensp 1,833,173 ..... a Aa women) Boje 
Gar trasta, aoe, 1008" {006 dine aan Lake wa S....0°| .... | 1901 1,000/ 8,000,000 4g. |J. & J.) New York, 2 Wall st, 
pee 5 ist M., petg1 6.000 oar eee “IL "1393 *T 000 | 3,360,000 5 J ¢ JIN. Y. < Trust 
@ Aroos.— p. m.) g.G....0°| | r | 3,360, g. |J. ar, 
24 mortgage, gold. Uem....... ......--.-.-.---2..- | 211 | 1895] 1,000 | 152, 5 g. & J. .| x 
x Largely owned by or for Baltimore & Ohio. \* Bala'nce of | outetan ding amount's shown {in first left hand column areow 


























wane: int., taxes, eon wee dividends (10 p. .), $140,625; bal., 
” $155,828. Rental in 1 $266,626 | Pennsylvania vania RR, Jan. 1, 
, Owned $706,250 stock. stock t¥ 66, p. 7 

ea. & a me peace mt Hine Os re poet 

APO. 

Annapolis Washington & & Baltimore RR. Co., owning 

shares of its stock, all the mo’ “which was sold 

im Dec., 1902, to the Wasi may ‘Baltimore oes — . Electric pr 

for $367,400. The $334,000 bonds were “paid Jun 7 

Vv. 75, p. 1301. Common stock “lasned, 8558,000: 

$500,000 of stock authorized, ‘ee none issued, 

DIvIDEXDS-— ? 1898. — 1900. 1901. 1902. 1903. 


Per cent. ver) 7 

Year tr ae $123,765; net, $46,113; FOOT, $21,480; int. 

m bonds $13,071: taxes, $4,510; div., 7 p. 6., $25,060; surplus, $24,- 

952.—(V. 76, p. 809.) 

re Chesa ek Atlantic Ry.—Owns Claiborne to 
, Md, 87 branch, 1 88 


uired l of 
575 out stot 3. 3,580 


lines. Vv. 408, Bot 
Shore, sold Aug. 29, eo iW 3% oie | f 
$1,500,000 5 p. c. cumulative; common, $ 
gross, $857,572 net $2 $206,540; other ine., $7,109; 
176; sty wd ex penditures, 
922; balance, sur., $37,051.—(V. 7Lp.1164. 
Baltimore & Combertans RR.and casas © Railroad ex- 
State 4°55 miles; stock 


tends from a 
6,700 in $50 cro The Rast Sharen oth a d., to 
Lin th are leased 


e, Pa,3 nity crtenda fro 


miles; stock, $42. 
to Western Maryland RR. for 50 years from ba 1879, with priv- 
wal or purchase; rental, interest n bonds. ns 


q 
g 
tb 
g 


say 1, 1881, with rine . ft 
yeare 3 ° Rag + or in- 
terest on bonds and divid. on stock, amoun was suum 730. See 


on 
above and V. 75, p. 665 Year e Sept. 
earnings, $201,006, against $269,695 Reta Sy ay Cy 














Vancnawene te tee we oo Emory G M. 
-_ Tove, Md., 
tanna, Pa., 59 mi with branc 7 miles, total, miles. > 
Balt. & Harrisburg Ry., Western extension, Orrtanna to en meme 15 
RE. for 50 from Oot 28, 1866; zal interonto bonds. 8 ~ 
ars ; ren on toc! 
common, $690,000, pret., 00.-(¥. 44,p ik, 
Baltimore & Ohio Sis ~1becBiow). en Fae from Balti- 
more to Philadelphia and Baltimore to 
Le ese allen The” oped’ owned and operated Ly: un July, 
gives the road access to New York. - 
The system embraces, subject to the mortgages, the following lines: 
piitto Whecline, Belpre, 0, che aot | Went Wiginta & Pitts 
itaaburg Divisicn (cast of Pitta). 54 mW — 
Baltimore to Philaseiphia and brs.118 | Clev. Terminal & V 
eae) ‘a'rmont. w Va., ete... vs Wheeling te Cleveland. 
South W. Div. — Obio bio Kiver BRL 
O.. via St. L..etc. 918 
is. June. Oa M.—( BBA miles) Miles Wont View 
Belaire to Midland City, 0...... { g77 | Ohio & 
pease we: a 7| Total of all (addi Baltim 
nape teialieme ty of ieee safe isin 
‘2 o Lorain & 
By. { (Vv. pT, pha Ohio River REC y: 73, p. Fi & and aioe stock 
Line B BR (V.73, 35), ay 22 miles of road, and 
pee eng f 1901, Ths Ohic ¥. from Fp sania, nee 
fe A San 
a vi ere & n february, 1896, but on Jul 
5, 1608. ay to the company, the reorganize. 
» Pp B.1280,) 6.) Raving been consummated without 
scared te, ded, "any treed Se Pyaencugiion 
reorganization 5 6 
scourities iesued in Bept., 1899, per 88 _~ 


lan in V. 67, p. 688, the consol. 
of 1908 taving por and the road virtuali 

mortgne® 9%, 71, p- 1218. In Ji } Bg 1900, 900, Hew seouritios were lnnex 
other leased 


euder ‘of ization of the Cent, O 
Lines. , of yess, 1 y 1256. re - 
Bespine (6. &c—In 1 L001 over $00, (virtual control) of the 


é 
3 
: 


Ft 
ffl 
ae 


,000 
ng largely of preferred stock, 
Rout thern By. Co, (Vanderbilt 
in 1903 @ one-third interest 
Valley By. common stock 





: 
g 


PENNSYLVANIA RR. INTEREST.—The Penns 
a large interest in 1900-01 and on Jan. 1, 
480,000 preferred and $30,243, pret oo 8 
Northern Central $1,000,000 ferred and £5 od oma 
ont, ae the Fonnayivanta Go. . at least $5,000, 

: 4, p. 5 


Finances” below.; pref. 4 p. o. non-cumula 4 V6, $60,000,000; 
ing, see table above and “ aa Finano Pref. stock 
are limited to4p.c. (See V. 71, p. 1166, ha editep. tlah 
1186.) Voting trastdiseolved in Aug., 1961. 


STOCK. birthed Sik Common, $125,000,000, see | 


DIVIDENDS (p. ©.).....00- ; 1900. 1901, 1902, te 
TIE 2 4 4 ta 
Preferred. isibbowcsnngens 4 4 4 4 






NDS.—(1) Prior Lien 319%, a first lien on main line and 
Parkersburg branch and Pittsburg division, about 1,017 
first track, and pty Re second, third and fourth tracks 


r rised, 
000,000 to be issued only after Jan. nt or ere 
ttl eee w Bee ap enlargmen ons, oe nt or 
a 








sidings: on the B. & O. Terminal property 
RR. They are also a lien su se apr lien mortgage upd 
line, ete. See se = fe 
Total authorized issue in exceed...... / 
Of which to retire prior ‘tien yd t in 1925...... 
For the enlargement, betterment or extension 
properties covered by mortgages (1) and a ee 
extensions, additions.< or — at note 
$1,500,000 a year for the ears and at 
ex: ng $1, 000 a year Le . or, ot ° 
(8) Southwestern Division rst Mortgage 31 per cents, 
~ 4 @ first lien upon the Fe constl- 
% © B. & O. Bouthwesters pS or 4 
sec 68 peprescans 6 same, 0O about 
track and about 30549 miles of second 
$45,000.00 
soon 





miles of 
track and si To awewee cos cossecene-sesee 
Of which issuable only at the rate of ane — 


$1,000,000 per year for the oes 
oe axteasion of ma aa covered, origina:ly.......-- 


“a B. a7 > Eats. un. & Lo Din. St Pusents conta, 4 
pected io be a@ first lien u) 

0. 8 wep (Tope ya 
fotal authorized issue in no case to 


tts. Junc. RR. o. 
hi to be taeued onl St the rate of not exe 
1,000 ‘or the first two 
Teccesier at ther he sen} of not renee hy 
ae, for od = _ ed by the morus 
ro. 68 GOVE! naam ed 
ot wh chin partial exchange for old bonds......- 
Sold toa syndicate for © cash req’ 
Balance for wesc cocesccacccssosseses? 


the hands of 
Of these bonds 5,175,480 are outatanding tn vtisteral fie 


(a 
sit 


paris. & FRE. Fn F. FEZ 


=. 
Bx 











i 


? 
eee 
138 
Bee 
Bae 
ae 
SF 
ie 
eee 


were: Central Ohio oe 8 
referred, 


(5) Pittsourg Lake Brie @ West Virginia ee 
«es con rola i ahora, stent Ge gr 
Pittabrurg & Western, tc., bo., Seesaing a, direct coupetters _ er 
os (see e table above). In Jan. 


050 additional un tying bonde, naa inn $7, ~ 


the total issue of bonds $20,000,000 were sold in Fed., 


000 were held to retire underlying bonds ou are 
425,000 are subject to call) and the remaining ¢1 1B 0 
fers additions and improvements. See full -- at 
(6) The 4 per cent debentures of 1901 a0 days’ notes f 
of helder into common stock at Peres t at par and 
P 1159); they inay be I for ‘either or 
interes: Mar. ‘i , 
the inverse 0 aes of tealt numbers. V 72, Dp. 28% V.7%P 
V. 75, p. 


=D LINES.—Sch 


(vt 
Leas kill River East Side bonds, stamps’ 
p. 40], and treated as follows: ast side bonds Sees 

















pb yeRSRSGge geSzeeste. S.ES8E ES ESSER [Peet ee ye.» VEszEEE oes EEE ev aseuct\ FZ) i . 
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954,000 V. 76, p. 47. 





















= RARER REST OR DIVIDENDS. _ Bonde—Pr.aci- 
. RAILROADS. Miles Date | Size, or | Amount INTE 2 pal, al, Wen} vas. 
rn beodinge, hc. 000 notes of Par  ioutstanding| Rate per| When (Where payable, and by) Socke—L sat 
jeeqianation of 02 column heats ; Road. Bonds! Value. ot gy Payable om, Dividen |. 
‘e*| 77 | 1899 | $1,000 | $1,500,000 5g. |A. & O N. ¥., Guar, Trust Co.| Jan. 1, 1948 
uly ont 7 Pe ee sete 33 1899 1,000 $00,000; 5g. |A. & & 0 do do Jan, i; 1943 
Exten. ¥ anlar: PY ’ ’ &. 
re Let a. By 000. So, gitome ee door, 1,000 8,071,000 4 & J. & Z N.Y.,BrownBros.@Bos. uly, 3, 081 
refand y a eee PO sescee « ar 
Qounty Dende (AABN 56" "p, 893.)| 22. (9600, 1,000 | 800,000 | 5 g. & 6 |Various|N. Y., Guar Trust Co.| semi-annually 
Hecrests, @, 10-77. 58, 1200 ee old veweee voenee "22 }8086106 0} $20,000 "6g. |. & J.) N. ¥., 26 Kxoh. Place. | | 1930-10 6 
4 Portiand— 1st mo oy seeder **"| Til. | 1900} 1,000 5g. |M. & B. do oh, 1, 1926 
WG Extension Morten Ege, gold... 10 | 1889 | 1,000 1 5g. J. & D. New York City. June 1, 1919 
10 | 1893 | 1,000 5g. \A. & O. do do pr. 1, 1923 
3/1899) .:.... 1 46:0. 0.01... satibien July 1, 1919 
208 Tecan 50 4 Q—J. IN. ¥., Grand Cent. Sta.|Oct., 1903, 1% 
160 | 1886 | 1,000 4g. J. & J. ‘do July 1, 19 
160 | 1892 | 1,000 5a. \J. & J. do July 1, 1986 
ve» | 1891 100 &o. 4g. 5. & JIN.Y., Rndokerb’r Trust. Jan. 1, 1 
59 | 1901 1, Sig g. |A. & O.\N. Y., Gr. Cont. Station.| Apr. 1, 19 
“ 42 1901 | ‘1,000 5g. \J. & D.|N.Y,U.8.M&T.00.&8.F.| Deo. 1, 39 
Bri. a at rs Speer 50 61g in 03\J, & J.| Indianapolis, Co. office.| July 1,°03, 3 
é coma. re i 6 | Q-J. do tio 1, vost 
so, e1000,000, OUFTeNCY...-....---: -sce | 1881 | 1,000 6 |M. en. Phila. it, Hi, Newbolds.| Apr. 30, 191 
Mie Bac’) “25 /1895| 1 : ; ro. Tr y 1, 
y an uy 1 toon) balls ” “ga | vas % on 5 in 1908 ure’, Philadelphia, Pa. Pa. RE Aug.20/'0.45 
eere , ad ’ 
4 ar bred ay Reoee ““t| 82/1887 | 15000 4 |r. &A| do 4 Feb i, 1927 

meneog febs €800,000 redu noed by 8. f.. 82 | 1893 | 1,000 4 |i & J. do do Jan. 1, :938 

‘ -- ee ’ . 2 
of United: o8.,6 f 82 1903 | 1,000 Sigg. \J. & J do do Jan. 1, 1943 
ue “Ist mort. $500, 35 | 1891 | 1,000 6 |Ma&N. In default. ov. 1, 1931 
Belt See 81. LOUI8 &SANFRAWOTBCO.) 1900 1,000| 650,000} 5g. \J. & J.\istNat.Bank, Minneap,| Jan. 1, 1930 
afr tid a PE 80 | 1898 1/000 400,000 — J. & J.|Phila., F.1.T. &8.D.0o.| Jan. 1, 1928 
Seer ne, non cum #3206,000...F P| 80 | 1898 | 1,000 ; 5 J. & J.| Phila, when earned. | Jan. 1, 1928 

bs let M., 9675 F000, g. call 110 e*|} 52/1903| 1,000 (t) 6g. |A. & O,|N.Y.,U.8.M.@Tr. &8.F.) Apr. 1, 1923 
peed Daon. hy. —lat M-g.$1,000,000.0"| 44 | 1881 | 1,000| 400,000 6g. \F. & A.|N. ¥., Amer. Ex. Bank| Aug. 1, 1911 
——Srtrt—“‘S:~ SC 

iv eopen Oneamtzation.—O zed Feb. 26. 1891. State of Maine refunds 

lent otnterest at 5 p. o, on the existing | reyikil! bonds a 110 95 per cent of all Seeeeeisviek, Fer organiantion 900 ¥, €6. p. O88. 

has the richt 2 after 5 & aS The Fish River RR. Ashland, te.” to Fort Kent, 53 miles, was pur- 

soorael Berea SF notice. If not 80 mpany chased in July Sl. 46, p-877; V. 77, p. 35), Extension irom 

1M, tutte Peypid I of the when ioe. v. S21 a el = Works, north to Chesuncook e, 50 miles, wan re- 
Island d Transit new 4s the Balti porte propo! 

LoD at at par and interest in cash prior to J er STOCK.—Common, $1,550,000; 10,400 shares full paid and 100 
oe to guarantee interest at 4 per cen » | shares, 5% paid; pref., 5%, non-cum., only $400 remain outstanding. In 
p 525; V. 69, p x =: ¥. 67 . 1810) quly, ty 000 00 additional stock was issued to purchase the Fish 

see agreeme! ° ’ per ver . 
aman opera stnce Sept 1,1 sander a 99 years’ r4 Bonps.—As to gold 5 58 on Piscat. Division see ft g7 ae wh 1159; V. 68 
eeaton the morteage, 10 Ue 0 ropriated to payment of bo Interest, B 84, 329. Buren Extension 58 of 1 . 952. 
the B. & 0. having the option for 5 years to purchase ~~ bonds at par | Of the consol. refunding gold 48, $12,500,000 wore tenereok pa 
spd accrued interest on 60 days’ notice. VY. 69, Rs off the outstanding bonds, including those of controlled roads, car 

Tek. £0. pareheos "viedo bonds. ¥. 6 000 of the $2.- | trusts and preferred stock, and to acquire such controlled roads, $3,- 
398,000 Cleve. jo bon 


—Holders of common stock mocribon tn Bag 1900, to 
96,398,900 common stock at $30. In Sept. 190, the aa’ com- 
pon stock was increased from Frente 000,000, to yrevite 
‘sera of $15 000,000, benture 4s to $00 in {n March, 1901, for 
ae 8 282 ), and in Nov., 1901, was further 

a Oct. i 10a 814,205 00 2,600 4 debentures had 


hay! uire ~ Et. de ited 
ae 





for the 


RROD ay | to $42,316,900 
te tet aS er cunn ae their holdings, 50 per 
at once and 50 p. o. Aa 24, 1902, 505,000 te 
to $124 262 000; of the proceeds 
to equipment, $9,329,100 to double tracking ween New- 
and Akron and miscclianeous construction, and the remaining 
a naquire aocha, 8, bonds, etc., to ex ts t-te 
Erie — nde Va. System mortgage. 75. p, 549, 980. 
y steck, ses above. 
oe bonds of 1901 are due $1,000,000 yearly. 
Jaly ARI ghd 1903 (3 months), including B. 
c. eeees-GTO88, $17,875, 560; net, #7168. 764 
--Gross, 16,156,816; net, 6,283,046 


1902 
eae ise 1902 a 1903, based on 3,887 miles, being entire 


— miles) 
tah, vi Ravenswood Soencer & Sear Ripley & Mill Creek 
Ohio WWoeetine. wha, Cleveland Terminal & Valley, Cleveland Lo- 


De Barons —Repert or rea ear ending June 30, 1902, was in V 
%,p. 1144, 1151, fire alee editorial p. 1110) an rate per ton 
tile, 515 mills in 1901-2, against 4°98 mills erage, Fs 

tevenne train-load, 406 tone, exainst $74 tu 1900-1, 
Advance statement for 1902-3 was in V. 77, p. 144, 


Tear ending June 30— 1902.3. rte 1900-1. 


3,887 
EC IR ” #09,875,681 935°555-872 
. ictengte ves,cao,esf "9: (923,867 9,054,602 
Mail, express, “geet 678,563 2,505,957 
178,061 $47,114,431 
tL Taos: #3046231 


18,289,497 $16,068, 
1,984,984 . eee429 





ge 


c 





if 





Total gross earnings...... 449,633 
Operating expenses... att 959 











$20,274,481 $16,756,629 
$8,148,512 

1 387,088 970,504 
1,303,93$ 63 
lenses (4)2.400.000 (4) 24 0,000 '4)2,400, 














000,000 for im rovements over a series of years and $4 for 
extensions at $25,000 per mile including equipment. oy 73, p. 286, 
el V. 74, 


3. 
Eabarees.—11 mos., $388 ot tag 6 ,639,010; net, $610,435 
July 1 to May 31. 2.Gross, 1,568, ih net, — 


ANNUAL REPORT—Re aes a en June 30, 1902, in 75, 
977, showed: G 1708, a bg $601,774; charges, "9128, 801; 
en sue 18,743; bal. surpla 231. In 1900-1, gross, $1,- 
449,454; n Vv. 75, p. 905, O77; ¥. 77, p. 195.) 


or & "Portiand fw G «Portland to Bath, — 29 miles; 
——— Jot. to cn a pe 5m.; — zSzenenes, © m.; , 39 
miles. Stock, $510,000, acquired. in 1 by Delaware Lacka- 
wanna 4 a Western RR. iene clothe. ividen (6p.c.) paid Jan.15, 
1901; 5 p.c.; in 1903,4p.c For year endin 31,1 
gross, 208, abe; snet, $61,965; * interest and rentals, $45,716; div. rth 
4 . “? - ° 
Bath & Hammondsport RR.—Bath, N 
N. Y., 10 miles. Control soeasen by Erie RR, in Oct., 1903. STOCK 
sie 90,0005 par, $100. Year 1902, gross, $31,922; net, giles. —(V. 77, 


_— of Quinte By.—V. 74, p. 150 
Jer _—— Orgok BE. 
ersey Sho’ ’ 
*47 miles; Sons total, 1 


08; 
tog A From October 1, a) leased to the N . 
Hudson River RR. for 999 years at interest on bonds and 4 per cent 


“—e Ang gy > 


See Map adjoining N. Y. Oentral.)—Roap— 
= Ag +4 pramehen, to Lp mag 4 to mines, 
33 miles; total, 193 miles. 








fe talon: 1, 1902. A low-grade coal line» ° 
N. Y Cent. & Hud. River RR. (which owns entire $4,500,- 

stock) for 999 years from May 22, 1901, bonds being guaranteed, 
principal Am interest.—(V. 73, p. 1356.) 

Belli ham Bay, & British Columbia RR.—Whatcom to 
Maple Fi 2 miles; extension under construction 
gr Falls to Cornelio: 7 un.s branch from Ham on Siding to Lyn- 
den, 5 miles, and a further extension of over | al 
Btock, $1,000, al all os wee a —_ by ng AO tay : a2 
cisco parties. g Deo. 3 88, ne 000; 
taxos! $5,787; int-on bonds (1 muth), $4083--(V. 73, p. 1886)" 


Belt Ratiroad & Stock Yard of Indianapolis.—Owns 14 





miles of belt road, etc. Leased for years to Ind. Union—which see, 
Drviw.— ) Preferred in Common -- 96. '97. Wy i? 03, 

sines 1604 fall t full to date. seat pe, © 49 0 5 yrly. Bg 
Pres., 8. E. Rauh, Indianapolis, Ind.—(V. 75, p. 1353.) 


mane Beliwe (of Chattanooga, 7 a 25 miles of 











siock..(434.97 —_— (4)3039/848 4)1,800,000 
ta... 000 2,500,000 


Pomp aioe $6,157,804 x$1,081,097 om ne 

urging epee eoe® from ym Fin shown itn um in pamphlet report owing to method of 
vidend, ve being used for ctaapliony. 

Rxcoative Committes.—L, a 2. ae Chairman; Z- K. Cowen; .. * 





RR.—See Phils, Balt. & Wash, BR. 
& 
ee fairs. Me., north 


Miles 
Ashland Jct. to East Kent..... 96 
to Limestone....... .......+ - 16 





POPP seweesss 95 


Husost. ioe tion of Union Hy foreclosed Jun ome Rat 1895. 
tal guar 


, to Alabma —— 
eet on lst M. vonds, taxes and ‘malatondnoe 

STOCK is $300,000, owned oS a Great So, Ry. There 
000 second income 4s, due 1 but subject to call at par J July 1, 7. 1003; 
coupons from Jan., 1901, July, 1903, inol..—( D. 690.) 

ae ay, Pepeyere encore poe ee. Jie 
nunka Chunk, + 67. mnington a m.; 0 ou 
1 m.; total o a anne United Com a 
ferred to operated, 82 mile. 7,1876. Net — 


outstanding re 1903" 6 $1,253,- 


N. J. t0 Mae 
ted, 


STOCK.—Authorized, #4, 000.000 
000; par, $50. Dividends: 1897 to 1908, both inclusive, 5p. o. yearly, 
BoNDs.—All of the outstand bonds are secured by the Conaal. 


ing 
mersanas of 1875 for $4,000,000; sinking fund 1 per cent of outatand- 
ing bonds if earned. The issues of 1885, * 887 and 1903 are guaran- 
Ng se Dalees New Jeisey RR, & Oanal Co, Form of guaranty, 
‘Bantisoa—In 1 1902, , $1,121,127; net, $201,604; _iterest, 
ae, , piss, 208; “My fund and other char eB, $38,442; +» OUP, 
g.0se; d x 158i: ¢.), paid out of su i earnings of oo wal Blay yeara, 
r gross, $1,306,565; net, $412,086,—(V, 76, p. 47, 


--+ ae & Rutland Ry,—Seo Rutland RR.—(V, 70, p. 685, 











mesons gecetptainey 
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Oor., 1903. | 
Bonds—Princi- 
=——— RalLROADS. Miles| Date |8ize,or| 4 monnt eee —— pa, ee. 
of column headings, é&o., see notes) of |, Of | VEST \outetanding|*tenP""|pavable| Whom, | “Dividend. 
jo explanation first page of tables. Road. Bonds Value. y' 
————— rick (30,00 rized)..| 394! .... | $100 25,000,000 See text.) Q.—M. |Boston, Of. Ter. Station|Sept. 80,” 
Rad Anette) rat on ne on gee 1902 | 1,000 “ 3,888,000| Sia [A & G. 46 do Apr. 1, iba 
» SURE one ,000 . le Oct. 
Boas (not mortgage) $9,000 sossserhensseee@} =-0 | 1967 | L000 | 1'000/000| S19 (J. & J. do do an. 1, 1951 
Bea eo tanh boca 100 | 6,599,400 8 |J. & J.| Boston, atOffice, July 2, '03, 4% 
bate 7222 | 1883 | 1,000} — "250,000 Big |M. & N do do ay ie) 
=e mfg 4903 | ezgees) <° irene ga te 
Bonds, 40 Boston & Maine eves 7222 | 1893 | 15000 | 1,000,000 4 | &A do do Feb. 1, 1913 
me © S| See || |e | ioe] oes! ft ed) S&S OB LARP Be 
ee or Wane 9 5 . 
= dO wee i.2. 1897-8] 1,000 414,000 4 |A&O do do Oct.,1917 & 18 
a (OOOH 1088 | 95858 08 Iran tutal G3" nition, Oe, 3 der ath 
Baal) ok ne—Btock, common and scri : on et oe 100 |  3,149;800 6 M. & B. Causeway St. Sept. 1,’03, 3 
Boston 6 per cent, non n-cumula 
Gratien mortar toeuu| <b) 1983/ iameae| ¢ lee) | Ree 
inproven’t bonds, 8.f., not mort. or sub). 10 ee) =~. | 1392 |100&e.| 2,500,000 4 |F.&A.| do do Aug. 1, 1 
fs mot mortgage) for imp. & em 1,000} 6,000,000} 4ig¢. |J. & J. do do Jan. 1. 1944 
pa ast coecispmisgow| | ime | tom] Fe) “TEL SY) BB |i Li 
ls eoccce cece ’ 6 . . 0 oO Ov. 
enent bond, aeomeeeSaemee—--* “7 | 1908 | 15000| 1,000,000} 3% |J. & J.|_ do do __| Jan. 1, 1923 
Bab Geicantne inn gatsotes ) iii | tare) $3 | Selene) 2 [it & Bimontond, pete me) aon L Bee 
oo . ’ . . une 
Reecmcrticta iatmremuned&| 99| 1480) i000) aang) 3° (A EG, Occ | Soe 1 1B0e 
-- one ar. ar. o . Os ce -| Sept. 1, 
Garten and moreno note > mort.) ase’d.o| ....|1892| 500 113,500; 4 |A. & O. do do Oct. 1, 1907 
the fenth ene tyro = Bl we 100 4,000,000 10 Q.—J._ | Boston Term., room 526) Oct. 1, 703, 2g 
ba @ ne cceceante ---- 88-93} 1,000} 2,170,000 4 W.éd. do do uly 1, 1918 
ay ps py Tals Sag 8 ge taal aa mt 100 850,000 |21n1903/J. & J.|Office,or cheques mailed|July 1,’03, | 
basen ever Bn 400, golaSB =... over 897 |1000&0.| 561,000|  4%9g.|J. & J.|Boston, State St. Tr. Uo.| July 15, 19% 
Polanyi & Shore * mo assumed. 1B 5 1886 % i + yee oa = 5 5 Besson, reg ae fy _ t. i, teed 
sok 1 & ’ c ” . ex oston, at’ eb. I, 
ear dit 0 “gabe aip.c'| "27 | 1892 | 500 | "249000| 4g. |A. & O.|Apr., 02, int. last paid | 1942 
Brad. Bord. ao st M. Ms #350,000,6-0 o"| 31g | 1891! 1,000 320,000 6 g. |M. & N.|In defaultsince Nov.’99 May 1, 1931 
d Rockaway Bea u.p.&i.red...... 17|1902| 500 150,000 5 g. |J. & D.'N. Y., Knickerb. Tr. Co.} June 1, 1952 
Bruce Mines d Al,— nH 4250.0 0,gu.D. 
Berkshire poe M to Connecticut State | others, 45 miles; Middlesex Central a3 Pars leases— Connecticut 
miles. Fond se iets Laneed April 1, 1893, for 99 yous & Passumpeic, - miles; Nashua & ll, 15 m.; Peterborough, 10 
My RA H. &H. RR. for expenses, taxes and 6 p. ©. on — paid Northern N. H., 83 m. (and subeldiary iines 90 m. ); Stony Brook 
$4.18 at Housatonic Nat. Bk., Stockbridge, Mass. Lease to Housa- RE, 13m.; Wilton RR.,15m. Leases mostly assumed by Bost. & Maine. 
tonic RR. suspended but not canceled. Stock, $600,000. LEASES.—Leased in 1607 5 nos 99 > ae to the Boston & Maine at 7 per 


Bessemer & Lake Erie RR.—Leases Pittsburg Bessemer bo 
Erie RR., Bessemer, near Pittsbarg, Pa., to Conneaut Harbor, 
Erie, C., with branches, a total of 503 1 miles, for 999 —_ 
Apr. 1 1901. V. 72, p. 137. Authorized to operate a rai 
& pulnt of connection with the Pitts. Bes. & Laxe E. at or aaa 
Kremis Station, Pa., to a point on the Jamestown & Franklin RR., 
pear Salem Station, Pa.; has 19 miles under construction. Stock, 
authorized, ,000. Controlled by the ay 7 Co. and so by the 
U.& Steel Corporation.—(V 72, p. 137; V. 76, p. 749.) 
pacoom & Atlantic RR.—Talladegato Pell City, Ala., 23 
branches, ome to ore beds, 9 m.,and Furnace to ei isingers, 
35 miles. Stock, $1,000,000, all common; re? of shares, 
ae 2 pow 30, 1902, gross, $43,292; def. under oper. 


ak 


<= 


weber E 


not paid. —_— Sidney H. March; Sec. an 
Carlsen, 2 25 Broad St., N. Y. 

k Washburn & Great Falls Ry.—Bismarck, N. D. 
to Washburn, 45 m.; projected thence to Great Falls, Mont, of which 
19 miles north from Washburn to Underwood was completed Oct. 

thorized, $500,000; ar of 


Scola Year oe Fa $151,119; net, 975, 395; int. 
taxes, $3) ; bal, sur., $43,396. Preside ent, W. D. Washburn, 
: nd Treas., C. 0. Crane, polis, Minn.— 


Bloomsburg & Sullivan RR. an Bl ib 
Bulle gre a ooms aa to Jamison 


ah June $70 266; os $33,388; ‘atoah 
ne F interes 

ae O15: b Chie ae a, gross, $3,373..—(V. 66, r. 80, 952.) 7 

Boca & Loyalton BRR.—Owns from Boca, on Central Pacific 

main line, ap trae A via Loyalton to Beckwith, 40 miles; under 
feck Soe 6 miles additional main line and 6 miles of branches. 

Stock, $1,200,000; par of shares, #15. Bonds cover also Roberts Lum- 

ber Oo.’s propert; sompricten 52, 769 acres of ye lands, water-works 

; Mercantile st Oo, of San Francisco is mortgage trustee. A 
and of $l 625.500 1000 feet of lumner cut, Ce re ae Oct. 1 

to be paid by the railroad Jan. 1, 1907, and 

thereafter, will retire bonds at 110 and interest. 

, 76, rth “Earaings for 15 mos. ending Apr. 1, 1903: Railroad, 

— lumber pA dren $163, a total, $267, 521; total net, 

‘oss fo 

8 5 net, 145,800 env. 76, ie. r year ending Aug, 1904, 

nampa & Ow hee Ry.—Nampa to Murphy, Idaho, 30°45 

miles, completed 7 , 1899. In 1901 was extend ad fre Nem a north 

w Eumet 2 wot ~¥ under yt of Idaho Northern n July, 

sien m from rig hy ys Horse — oy ¥ mi es, was re- 

pettnds were ny cr lesued “at seme nO par bn 4, 0, 1902, 
EL Green, Nampa, iat ey $25,581. President, W. . Dewey; 8ec., 


Boonville St. Loui 3 

Mo, 44 . of Southern By.~ Boonville to Versailles, 
‘ac. till July 1,1 

Won tes, atpetee Mo: Pe = ra an a - 


Cent & Hud fs, RR. for 
r annum on the $25,000,000 stock, 
pend, ta tadutenshos ete Sap ee iuvarest on 

property not incladet in th nN. 
Cent, 3 Der cent 100-year ikon Lg tay 500,000 in N. Y¥. 
3 teed on stock. See lease in V. 69, p. 
Bonds’ P Pe. Tada V. 70, p. 74; V. 71, p. 645, 963.) 
were for terminal’ facilities at Boston, of 

- V. 71, p. 1218; V, 72, p. 44; V. 75, p. 752, 

- Hor many pelor toa ee the > ot 8 r cent yearly were 
in Mar, ana and Bept., 29.0. “ye R.A) rai 
tate RR. Commission).—For year ending 


: peberied to 8 
"899, ager Moet s Sgainst $9,554,325 in 1901-2; net, 
879; eur, ete Oe tas: 77; other income, $374,123; charges’ 
ot eet company: , 
..99,880:505 Dividends. 
iba 9,981,396 ‘aiaies 01,366,135 x$2,000,000 $344.21 


20, 755 314 453 xz ,000,000 206,302 
from investments, 


‘ aa st : 
Sustatrwenes™ 5, p. 732, 1301.) 
RoaD—Owns Boston to Low 27 mil 
= 17 miles; Lowell and Face 12 mil 


Hig 





1897, and + Ap cent thereafter. 


cent per annum on stock till 
9,400. The debentures 


STOCK AND rahe he oni thorized $6,59' 
were described on page 2, Supp. of April, 1895. 


Boston & Maine ae ay Ta system with its many branch 
lines covers the ea, from Bosto ass., to Portland, Maine, 
gfield, Mass., Sherbrooke, Can., re Jot. 





(wwe a oe Sp Sprin 
and orcester, Mass., ' Portiand, Me., and all import- 
ant bin if . Wow fee. Hampshire: this company. 

Lines owned. Miles. aioe leased—( Oonel.) Miles. 
— ,toPortland,Me. RGIOUEE ddan iucs’ coceaccecs 1 
W. Di 115 | Nashua & Lowell............. 415 
Boston to Portland, ‘E. Div.. 108] Worcester Nashua & Roch... 94 
Conway Junc., Me., to North gr River RR.. 780 
ee A eee - OT ocktind wbbsidadswce 88 
Portsmouth Elec. Ry.......... 18 ae RE ghts.. 9 
Portland, Me., to Rochester, Total Cnareted July i 1903. “2, 282 
Dit semsbahechorindn>tannece 54| 2d track (3rd & 4th tr. 10).. 513 

No. Camb. Jct, to Northamp- 
ton, Mass.. ..........- eseeeee _99 | Controls Me. Cent. (which see).824 
Sundry branches............. 152) 8St.Johnsbury & Lake Champ.131 
Lines leased. York Harbor & Beach ...... oth 
Boston & Lowell........... ---7470| Vermont Val. of 1871........ 24 
Concord & Montreal......... 7449] Sullivan County.............. 2 











ORGANIZATION, ETO.—-An agreement with N. Y.N. H. & H. regard- 
ing division of territory was made in 1893. V. 56, p. 464. 

STocK.—Of the $23,638,070 stock outstanding July, 1903, $1,128 
200 was held by trustees as collateral for Kastern RR. certs rts. of in debt. 
edness. V. 69, p. 129. The stockholders voted on Oct. 8, 1902, 
issue $1,000, “additional common stock and #2,000,000 twenty 
year bonds for improvements and equipment. V. 75, p. 665. 

DIVIDENDS. §’87 ’88 ’89 ’90 = ™ ’93 '94 to Jly, ’99. From Oct.,’99 
On common.?210%9 9 91g 6 yearly. 8ee below 

Dividends Oct., 1899, te Oot: 1903, 7 per cent yearly.—V. 69, p. 642, 

Bonps.—As to debentures see ni ye J of April, 1895, Under 
the lease of the Fitchburg RR. the B. & M. issued its $5,454,000 
py Rnd 8 per cent gold bonds to purchase, $ for $, the same amount 
of Fitchburg common stock held by ny Stateof Massachusetts and by 

private persons; V. 70, p. 175. 1901 $1,000,000 bonds were 
pola for permanentim Sptoyey aa various leased lines and in Jan. 
tt $1. 000,000 of a 22,000,000 authorized issue; V. 73, p. 553, 7 

3 V. 75, p. 685, 1 1301. Notes payable June 30, 1903, P52 380. 000 
+ . guarantees $1,3 st 58 of Bt. “Johnsbury = lane 
Cheeta lain. # A180 interest a $274,000 Manchester & Lawren 
Jointly with M, Cent. guarantees $300,000 Portland Station —. 

ANNUAL REPORT.—Annual meeting second Wednesday in October. 

Annual report 1902-03 in V. 77, p.947, showed results as follows: 

















Year Ending June 30. 2903. 1. 1961. 
— operated June 30........ 282 2,265 2,265 
neseneye department......... #13. ai 115 #11, 557, pee $11, 147, 757 
Fret ht department............ 19,965,457 18,732,089 18,210,599 
» OXPTess, Ot0......... iii) 11631;484 1,482,919 1'378'402 
Total gross earnings.......8 3, tty 056 $31,772,591 $30,736,758 
Net ‘soknim DEB, . ccccsccccccces 6x4 $9, * 39 9,217,973 
Net, inolud. other income.......8 0033. ‘237  $9,997.444 1,856,835 
1,401 1 aos 1,366,997 1,268,588 
5,067,593 5,062,922 5,199,234 
68 : rth 119 1,629,514 1,547,315 
Dividends. 1/771, 722 1,764,359 »645,( 
151,285 151,285 151,285 
Balance, surplus.............. oe $22,186 $22,367 $45,413 


OFFICERS.— President, Lucius Tuttle, Boston; Comptroller and Gen- 
eral Auditor, W. J. Hobbs, Boaton; Treasurer, Herbert E. Fisher, Bos- 
ton; Clerk, W. B. Lawrence, Boston. 

Directors—Lucius Tuttle, Richard Oiney, Walter Hunnewell, Henry 3 R. b Reed, 
Boston; Josevh H. White, Heary M. Whitne A Brookline, Mass.; L. CO. Ledyard. 
Henrv F. vimock, C. M. Pratt, New York; mue Lawrence, dearer: A, 
W. sulloway, Franklin, N. H.; Wiiham Whiting. Hope, Mass.; Alexander 
Cochrane, Hoston 
—(V,. 75, p. 1301; V. 76, Pp. 381, 1083; V. 77, p. 145, 297, 347, 947.) 

Boston A Providence RH,~—Owns Boston, Maas., to Providence, 
R.1., 44 m ; branches, 20 miles. for 99 years, April 1, 
1888, to Old Outeny RR.; rental, 10 D. ©. yearly on stock. 

Bogen Revere Beach & Lynn BRR.—Owns ing with Boston by 
— many to East Boston, Mass., 9 miles, connecti —— ate 

Winthrop, ml peate: Boston Winthrop & Shore Dive ke 
8, with branches 3 miles. Of the aie aft 1897 § $289, 
ed for Boston W. & 8. 58; balance uniasu Son for ag maeete 
pad to. (V. 65, p. 68.) Notes payable July 1, 1903, $: 
DIVIDENDS, ) 1888-91. '92. '93, "D4. '95, 96, ar ‘esa » 1903 
Percent. §7yearly. 54 5 4% 4 3 “ 
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———————— CS = |Hondo—Prinek- 
Bane | Pate 'ge.0F| amount |5<c5 Pest When /When Payable, aad by|"aureey ue" 
* ites} 0 rH) r er en able, and by 
jeezpianation of column ees. &0., 800 ROWS) oad.|Bonds| Value, |OUtstanding) “Cont,” | Payable Whom. Dividend. 
on page } - - 
—,; Ist, $12,000,000, ¢, Ko" 105 | 1902 | $1,000 | $2,100,000| 4% g. |J. & J.|N.¥.,Knicker.Trust Co.| Jan. 1, 1952 
omy ae ATLANTIO COAST MINK net} 6 | 1882| 1,000, 184,000| 6 J. & J.\N. ¥.,Farmers’L.&Tr.| Jan. 1, 1907 
Bia ore 00.000 ene interest as rental..c*| 6 /1891/ 1,000/ 546,000/ 5g. \J. & J. do do Jan. 1, 1941 
"yd BE ERIE RAILROAD. | | | cone | 100! 8,300,000 |See text.|F. & A.| N. ¥., 36 Wall Strest. |Aug.14,'03,3% 
nf cnester & Pittsburg compro rata'Er| .... | cc2, | . 100| 6,000,000 |6 in 1903 F. & A. do do Aug. 14,03, 3% 
pepe stock, non-oum.; com. 696; ther Eno ym.cr| i168 | 1881| 1,000| 1,300,000; 6g. |F. & A| do do Feb. 1, 19 
Lap. 1st Mg, Rochere’ ver m..gold, g.Um ¢*| 276 | 1882 | 1,000| 3,917,000| 6 g. |J. & D. do do Deo. 1, 1922 
fa P. consol. 7 710,000,000) g..-Ume*| 276 | 1887 | 1,000| 4,427,000 5g. |M. & 8. do do Sept. 1, 1937 
BB. &P. lst Jotte 1st M. ‘gold,gu.Un.c*} 10 | 1889) 1,000 ,000 5g. J. & J. do do Jan., 1939 
iuncoln Park & Charlot (v '.emi-annually ...| ---. 9098) 1,000;  277,000| 5g. |J. & D. do do 1903-1 
BB a P. car iru 5,006, &. £,, Ser. A...G.6*| -... | 1899 | 1,000 000) dla g. M. & N. do do May 11,1919 
bonds, $500,000; 5; 900 each, &.8. £.@) ---- |1900-1) 1,000 | 2,000,000 g..M. & N. 0 o ay 1, °20: 
wre FE Ore. 105 Se ee Be eee | Iii! [1802 | 13000 | “"865,000| 4g g. M. & N do do Nov. i, 1919 
» Boy TOR. ’ ooo -- | 
securities of Auied Ot Ja oom. oe wes | eee} _ 100] 1,500,000! 5 |F.& A.| Checks mailed. |Aug.14,'03,219 
Jeferson & Clearfield CS i en 105...-.G.c*| =... | 1896 | 1,000| 1,588,000| 5 g. |J. & D.| N. ¥., 36 Wall Street. | June i, 1926 
1st M., 6, SIMRO PO At 105... 0000. am_c*| :::. | 1896 | 1,000 | 1,000,000} 5 g. |J. & D. do do June 1, 1926 
aM, gold, 6. Mes Tron, 18t M,, 8 f....--.0) ---- | 1886| 1,000 "691.000/ 5 g. |M. & 8. do do Nov. 36, 1907 
pooh, & Pitts. Coal & Irom, Men 8. f.0e..0*| .-.. | 1896 | 1,000| 1,064,000| 5g. |M. &N. do do May 1, 1946 
Helvetia, o moMO' Fed 105, 8.£.G.0*| =... | 1902| 1,000| 1,000,000| 44g.|F. & A. do do Aug, 1, 1932 
Let M.of 1902, $2,000 Pret. atk.,4% DOD-OO.| 2... | -.-. 50| 3,309,000 4 | Q—M. IN. Y., Fisk & Robir son. Sept, 1,'03; 1% 
ee eee es pal...-c-00--e+-- ‘Me.c'ar| 102 | 1893/5000! '323'500| 54. |A. & O.| N.Y. H. Fisk & Sons. | Oct, 1913 
IM 8.8 1. Ted oe Pisce tex Ap. .- c*&r| 172 | 1901 1,000&0 3,309,000 | 4g. |J. & JIN... Fisk & Robinson.| Apr. 1, 1961 
Ing rofun ‘ing MOrL, Bore (g9,000,000 auth...| .... | ---. |" 100 | 7,117,200 |....cce0ce) one 2-: Ghecks matled. |........---es+ee 
Buffalo 4 Burg” We... cece scerse--:++ O°RT| «22. | 1903 |1,000&0) See text. 41g g.|M. & N. New York. Apr. 1, 1953 
Ist ML, $6,000, Rapids @ Northern—Stock....T'r. ery pee 7,150,000 6 J. & J.|N. Y., Corn Exch. Bank.|July 1,’03, 3 
Seman Cte er money....-.--0---+--- B.crar| 363 | 1876 | 100&0.| 6,500,000} 5 J. & D.|N. Y., Central Trust Co.| June 1, 1 
Inmartease, IAW TN eon ist Msg, @uar.Ce.o| .... | 1881| 1,000| 1,905,000| 5 g. |A. & O. ‘do do Oct. 1; 1921 
Seamer ttn fad wt 184 | Hoes 1.0006 3098983 BE (E & Bic, anover Se me Slo 4 188 
j # d (assumed) .Ce g. \J. .|N.Y., Hanover Nai .| June 
Manespolis & St.Louis, 190 Mt fo aicago BUR'LINGTION & QUINCY, | é ‘ ; 








Burlinaton @ Msesou 
= 0. Report for 1898-9 in V. 69, p. 953. | the proceeds to be used to build 45 miles of new road, the remaining 
umoe—Yoar ends June re: Mint, @tazes, Dio ; $700, ? 





Tear 399 F500 "$583 | b Seo above. V. 75, p. 183, 347; V. 75, pb. 1000; V, 74. D125, 
e 77,672 $60, $17, ranch. See above. V. 75, p. . 5 Ve (od, D. 5 V. 44, Dp. H 
1 ES 139 p62 _ 57,561 17,000 601 | V. 77, p. 354. 
-(¥.65,). 68, 568; V. 67, P. 1000; V. 69, p. 958.) DIVIDENDS (p. 6.) )’92. 93. '94-96. ’97. ’98. "99. ’00. ’01. 02. 1908. 
Boston Terminal Co.—Owns Southern Union Depot in Boston Preferred....... 5 14% 0O a Sa ee ee eer ee 
in 1899. V. 68, p. 40; V. 69, p. 591. Boston & Albany, New Common........ ae ae a Nae OY ae 
Boston & Prov., Old Colony and N. Y. N. H. & Hartford RR. ‘On common in 1903, Feb., 219 p.c.; Aug. 3 p.c. V. 77, p. 146, 


owns one-fifth of the $500,000 capital stock and payasrental | Bonns,—General 5s for $5,573,000 are reserved for prior bonds, ete. 
oeanly instalments sums sufficient to pay all expenses, charges, | The $2,000,000 debentures of 1897 in the treasury in July, 
interest on bonds and 4 per cent on stock. These companies aré | 1903 are convertible into common stock at par and subject to 
play lnble for any deficiency in case of foreclosure. tered int- | gall at 10219; they are to be secured by any subsequent mort- 
grest payable Q.—F.; coupons F & A.—(V. 69, p. 129, 591. gage unless made for refunding existing, price liens or for ex- 
Bradford Bordell & Kinzua By — Ot. gauge.) Owns Brad- msions exclusively. See V. 64, p. 706; V. 73, p. 1909, 1111.. R. & P. 
ford to Smeth Pa, 26°11 miles. Leases Ormsby Jc. to Mt. Jewett, | income 6s, $5,000. A sinking fund of 5 percent will retire ser. A, B 
ua RR.), 10°48 miles, and Mt. Jewett to Kane, Pa., | and C equipment bonds annually on May 1, if purchasable at or below 

%& West.) 11°49 miles. Total 48-08 miles. Stock, common, | par; otherwise to be 6 Ty tothe purchase of a iditional equipment. 
Fa00 000 issued; par. Coupons beginnin 


> 
z 
- 


; 9, : : . 68, p. 1131; V. 71, p. 501; V. 73, p. 348. Series D have an annual 
werent Oot. 190, are in default; V. on 1030. D H. Jack of | sinking fund of 6 p. ¢. for purchase uf bonds Sept. | at 105 and inter- 
Bradford, Pa.,is receiver. A protective committee for the bondhold- | est; if not purchasable, bonds may be drawn by lot. Real estate 











am, it is understood, has been appointed. Year 1901-02 (including | mortgages bearings p. o. interest, $304,000. 
88unllesof Pittsb’g & West’n lines operated), gross, $168,207; net, | aRnincs.—2 mos., 2 1903.........Gross, $1,469,659; net, $741,261 
7; int , taxes, eto., $70,024; balance, deficit, 39,077. Prest., Geo. July 1 to Aug. 31.§1902.........Gross, 1,254150; net, 573,853 
Robert, Pittaburg, Pa.—(V. 75, p. 793, 1030, 1201.) ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting is 
Bratileboro & Whitehall BR.—(V. 76, p. 1299.) —. v3 New — = oa . ane _ a Eka ae “an 
.—(V. 75, p. was given at len ; p. A ; Bee 
eerie 101218, 809)" a a ey ety OB . 375. In 1902-03 carried | 5,126,314 tons of bituminous coal (out of 
Brooklyn & Brighton Beach RR.—V.69, p. 228; V.75, p. 1353. | 7°399,000 total tons of freight, moved), against 4.655.733 in 1901-02. 
~~ 5 Rockaway Beach BRR.—Owns road from East | Miles June 30........ 472 472 472 
Now York mye) to Canarsie Landing, Jamaica Bay, 31g miles (of | Gross earnin -$7,404,504 $6,292,584 $5,803,693 $4,992,147 
which 3 miles double track), and operates ferry to way Beach. | Net earnings... .-$3,028 ,082 Sozisois fo'son on $1,863,267 
Operations ed a months. On Jan. 20,1903, Henry J. | Other income.......... 48,233 20,662 26,926 19,988 
Brock is $150, ay "Fipating bosare pouting. V6; "000;' real Total recet 076,315 $2,539,680 $2,421,587 $1,8 
; par, $50. Floating de 4 y ; real| Total receipts..... ; y 3, 
| state mortgage, $15,000, In year ending June 36, 1903, gross, $4,032; | Interest on fonds... 9724049 $731,472 10,158 . rete] 
Pod , $8,672; other income, $4,471; int. and taxes, | Int. on floating debt.. ........ 259 33 421 
843; ficit, $32,043.—(V. 74, p. 1194; V. 76, p. 211, 971 ) | Rentals ............. -- _ 477,698 476,251 473,726 $03,114 
Bruce Mines & Algoma Ry.—V. 76, p. 704. 8 ial appro’ns, ete. 1,043,723 640,994 552,365 330,425 


vidend on pref.....(6) 360.000 (6) 360,000 (6)360,000 (4)240,000 
eee Srna B&@.—Projected from Brunswick; Dividend on a (4g) 313,000 (4) 240, (2) 120,000 (4) 


Ala., 417 miles, with branches, making a total of 

nan a jf this, 1008 eae oo, LFwinville, 163 miles, | «Balance sur.$157,845 sr.890,704 sr.$205,305 sr.$325,974 
‘ q 5 elu: | Goméret (  necceee ereee . ’ o , o ’ o *' 

was also acquired of Ae Ocilla & ioolaviie prajosted “theme oun * In addrtion to this surplus there was received from investments and “cred- 





) Autbura and of the Hawkinsville & Florida Southern, Worth to Hawk- | ited disectly to profit and loss account” $00,000 in Iwvi-v8 and $1v0,000 in 
| ihevilie, Ga, 44 miles, with branch nace “08. 
¥. 75,).288. Stock ‘and bonds authorined oa Montene, 11 miles. | Ovricens.—Prest,, A. G. Yates, Rochester; Vice-Prest., Adrian Iselin 


: 000 per mile. 
t, Bird M. Robinson, 277 B’ % 2 Oo. Jr., N. Y.5 Treas., J. F. Dinkey, ester; Seo., J. H. Hocart, N. Y. 

100 Bway, N. Y.—(V. 77, p. 694.) Va S'S, Se ze Bushnell, Directors.—J. Kennedy Tod, A. G. Yates, A. Iselin, Ie, W. H. Peckham, H. L 

a 


. . Oakman, C. O’D. Iselin, J. H. H chard, W. 
—Owns 6 miles of terminal road in Buffalo pe By A eaten tens Grische Joba L. tiker.” pads W. tule 
Na aed pa =~ ar. bee N. Y. Office, 36 Wali ~. -—(V. 77, p. ir Ry $47, 353, 950. 
tire cap ‘ Buffalo & Susquehanna BR.— Map.)—Owns a line ex- 
vidends in 1898-99 to 1902-03, incl., 7 p. 0. yearly, | tending from Sinnemaboning, Pa., to Well«ville. N. ¥., with several 


- 

z 
i 
i 


a 
i 
Ye 





Buffalo Rochester & Pittsburg Railwa See Map.)—Oper | branch lines. Total mileage, 172. Theo mpany is extending it: li 
° . ° ’ je + lices 
by my Buffalo and Rochester, N. Y to the wie hare Smad oan ons: | 56 miles, from Sinnemahoning southwest to Tyler, DuBois and Sykes- 
Bafue | eed Miles.| ‘Leased~Entire stk own’d— Miles, | ville, Pa., where rooeneiy a quired coal preperties are located, and in 
heat + t0 Howard Johnsonburg & Bradford RR.- Cops . 1903, the Du Bois Southwestern RR. was incorporated with 
Cation sens se tia ee 81| Howard June. to Mt. Jewett. 20 | $500,000 authorized stock to build from Sykesville to South Bend, 50 

Rochester 12" nnaeey Pe. 60 Leased—Stock not owned. miles. V. 77, p. 768. 

Ashford, N. 94| Allegheny & Western— BUFFALO EXTENSION. —An extension is also being constructed from 


ran in P’k. 10 rhe mrp yt to Butler, Pa. 60 Wellevilie to mag ets ay, undee ——s 2 byt & yt 
bode decccce Clearti — anna Rail 5 6 . Co, Delow an . . + ¥. ; 
no b mines........ Beech BR. 26 | V- 75, p. 76, 005, 922. 2h tos 


45 
1 

Erie—Mt. Jewett to Clarion J.. 21 ning Valley BR........... 2 BUFFALO & SUSQUEHANNA COAL & COKE Co.-This company, the entire 
41 


7 
i 


stock of which is owned by the B, & 8. ai owes coal lands at Medix, 


Tyler, DuBois, Sykesville, Trout: ile and Run, Pa. These lands 





Boa de. Pa., to Allegheny : — | ate estimated to be underiaid with upwards ot 5v,000,000 tons of coal 
ONY, Pa... 04. SSR RT 3 and are free from liens except a mortgave of $260, (on pro at 
i Lick to Vintondale 4 Stal Ook, 1990 (Shee rd Tyler), which is pledged as ers security for the raliroaa’s 4 p, bm 

ceetbeubten ee I 535 | ? 1951, The yier and DuBois properties are in aciive operation. 


ORoamzation, Ero,—9 

. juccessor in Marc! STocK.—Common stoox, all owned by B. & 8. Ry., 83,518,000; par of 

Byars, Which’ was foreclosed in Oct. 1885, Pia ene eochester & | shares $50. In 190% $4,000,000 4 p. 6, non-culm, pref. stock was 

APlitabilng Coed 4 ne cutie capital stock ( ,000,000) of the Rochester | S¥thorized, of which $3,000,000 was sold. V. 74, p. 1037; V. 75, 
p. 


Sar any 2 May, 1896 : , 
Coal , » Control was acquired of Jefferson & Clear- DIVIDENDs.—On common, 4 p. o, for 1894 and 5 p.o. for 1895 to Oct., 
Winds of thees aoas, (see Miscel. Cos.) with $3,000,000 stock. For | 1903, inclusive, paid Q-J.; on preferred, 1 p. o. quarterly Mar. since 
uae gua tipenee eee table above. Cleartield & Mahoning | date of issue, 
1 rn;see below. In Aug., 1901, Bonps.—The 5 per cents of 1913 have been rednoed by the operation 
oy a So-mile wrecen e's acres of coal lands in In- | of the sinking thnd and by refunding into 4a of 1951 to $346,000, 
+1903; als0 38 miles additional Ernest, Pa., being compicted | They are subject to call at par for sinking fund in order of numbers, 
16 we, Pa, Of which 17 miles to Blaue Cie eect Com! lands near nning with highest. V. 65, p. 234, 
18 miles being tr _Biask Lick were completed Oct..| The 4 per cents of 1951 are secured by a first refunding mortgage on 
tae branch 18 also under constrastins to eee er oree’ 14, & 17- | the entire property, They alro cover 9,000 acres of bituminous coal 
Co., Pa, aequired in 1902 bya to other coal lands in In. | jands at Tyler, Pa, Of the bonds nt exceeding $3,760,000, Inelud- 
Common stock was a » by thesame interests. V.77, p.354, | ing bonds set aside for refunding purposes, Gan be issued on the 172 
3 to 000,000 norized in Nov., 1901, to be increased | miles of road, and the coal property at Tyler, Further amouuta 
in exchany of the new stock $1,000,000 was | be issued at not over $25, per mile for the construction or acqul- 
nd of stocking for $1,000,000 convertible deben | sition of additional road; aleo for new terminals, ovntrol of coal prop- 
lders subscribed to $1,300,000 at par | erties and for new equipment.—V. 73, p. 619, Total authorised fous, 
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GENERAL PLAN 
OF TRE BUFFALO TERMINALS OF THE 
BUFFALO & SUSQUEHANNA RY. CO. 
AND OF THE FURNACE PLANT OF THE 
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a aa : Gea RRS = 2 Bonds— Prinei- 
EapiaoaDe, ______|aien| Depo [tie,ot| amount | cso per, When Where Fagable, and ty|"oeecboe™ 
0 i ar er ts) 
seapnnntion of plum headings, #800 notes Road. Bonds| Value, |Outstanding Cent. 'Payable Whom, Dividend. 
on firet page — | 
2 Bammer 8% 3 00, EU P-&) s.f.| 60 | 1898 | 1,000 $748,000; 5g. |A. & O./San Fran. & New York.| Apr. 1, 1928 
—lat M., &- . 4s 5 eens | 
wi? Pr cea (82,000,000) .G-<- 193 | 1892 1,000 | 1,270.000| 5 g. J. & J-\Phila,, Brond St, Stat’n.| Jan. 1, 1941 
re Olearfield- aes: ¢.c*} 30) : rs . 0 0 i 
ml ap Ist MOTUERE. x-nn==->-000"*  GuPict| 30 | 1883 ‘506 &o.| 145,000; 6 |A. & O. do do Apr. 1, 1918 
Mel Matnordrh 8 Gape..c'| 46/1886 500 &o.| 1,000,000; 6 |J. &J| do do Jan. 1, 1997 
atte gon. W.,2:500,000.......-- @UM.c") 7) 1890) 1,000) 1500000, 8 | ad) do do | Jam 2 1012 
aN Wi Or let ee A clisescgobees sae eBGs | deeces ’ ’ * Ye 
fyroat 8 fiantio—See West JERSEY & SEA SHO/RB. | 1,995; 6 (J, & J.|Phila,, Broad St. Stat’n./July, 1903, 3% 
—F] frien Gn aR aC orciepe| 30 | 1887 | 1,000| _ 380:000| 4g. |F. & A. o o Fev. 1, 199% 
Ta Oty Ottawa to Lacolle, &o. Fo" i | 1889 1,000 yond 5g. J. & J.\N.Y.,Bk.Mont.,& Mont.) Jan. 5, 1909 
ganada AG — . t mortgage. | sees aeceee : W000, BD | ewnce | = cameeccees §§ | caeccoce 
Gem Counties, 18t Slee. | joterest ee 38 | .... i000 Wea 5 woos | twee serene seeerees 
Central ad onan 1. saad J y Pens ee ee ee ee Ge 
gqate Mich. 4 Ohic.—Let MOTt. ssbb ceenein rT, on 100 | 15,000,000 |See teit.|F. & A.|N. Y., Gr. Cent, Station. |Aug. 1,63 1% 
qenada money), SeeV.63.p.188.| 404 | 1878 | 1,000 | 14,000,000 5 \J. & J.|N. ¥., Union Trust Co. | Jan. i, 190 
Ist M. $14,000,000 (Can morn Money. D0.d0.c&r | 1883 |1,000&0|} 6,000,000 5 |M.& &.IN. Y., Union Trust Co.| Mch. 1, 1913 
a1 tor 000,000, gold, i Poe. (end)... 0° 16 | 1895 | ‘1,000 | 110,000] 4g. |A- & O./Montreal, Bk. of Mont.| Oot. 1, 1945 
laa. % iv., $8, KM! cscs | ones. |. cocvcs WOOO & =f cccce | ——  beeccneces b Be 
te, Fo Mant BY rn Div. $8,000 per mile.| .... a ee 2177300) 4 | ies | Seeeete Feb. 1, 1929 
Manitoba sh, $*,000 per mile........-- woe | cee cocece B44,700) | wwnee | ent nn ene > 
Gilbert Plains Braneh. Bes AS Sucliewts dese TLAthas dL Concad £287,000 & Pars Sddbiianae Feb. 1, 1929 
Canadian Norther» Division 96,000 per imilie....| ---0| 7 | 2222. SR Ga posse ET vee eyes Oct. 1, 1930 
Hanitode & Min ver to Gladstone).....-------.- ** | 3908 | 222222 $700, ry Fee a June 30, 130 
are 4198 (text) | ’ A - . , 
Carman Line (ree deb., £72,000 are 4198 ( 287 | 1900 | &100 | #1,180:600 |4 & 449 g|J.&D.go| London and Toronto. | June 30, 1930 
4 ’ ove ’ | JO . Eng. 
Ontario Div. 18t, Be ee ire stock | 2100| £400 4 \J&D London. Eng Irredeemable. 
Peepetaal comer ‘red N10 (V. 75, p. 183, 549). | 2100 | $2,000, 4g. \F. & A.|\Net.Tr.Co.,Tor.orLon.| Feb. 1, 1919 
Jat land grant S eek On let M part due yearl $1,000 1,330,148 5 g. |M. & N.|N.Y.C.Bk.ofCom.or Tor; Nov. 1,’03-12 
Inperiel Rolling Stock gee text) ....----+-+ “4 100 | 84'500,000 |See text.|A. & O.|N. Y.,59 Wall St. & Lon. |Oct. i, 03, 29 
Canadian Pact, to 4p. 6., nn “cumulative £100 | 32,500, 4 A. & O.| London, Co.’s office. |Oct. 1, *, 2 
Po acral RR. 2d morteage (now Ist) | 100 973.333 6 | Various Montreal. Nov. 1, 1919 
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amounts at $15,000 per mile may be is- 

fsa bt aang tiene already cove by the mo 20. 

419, 899. A sinking fund of 3 cents per ton of coal mined is 

i for, to be invested in the bonds if purchasable at not exceed- 

6, otherwire iu savingsbank securities. pane 
Bagxrvos.—2 he codecs Gross, $157,225; net, 1 

July 1 on 1902 Gross, 142,045; net, 53,262 

ding June 30, 1902, was given at 

Jo, 922, (Ser edi . 877.) In 1902-3 Gross, 

come, $101,873; total vet 


=< 


eee 
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in V. 75, p. 902, 922, (See editorial, 
752. net (over taxes), $432,459; other 


div. 


ae 


a 


ref. 1,500; bal., $139,028. [n 1901-02, gross, 

ea 76, p. 593; V. 77, p. 249, 298, 346, 348.) 

Susquehanna Ry.—Has under construction a line 

to Buffalo, N.Y.. 84 miles, as an extension of the Buf- 

hanna kailroad (which see above). Upon completion 

the B. &. 8. RR. will be leased for 999 years for interest on 
guaranteed dividend of 4 p. o. yearly on the pref. stock. 

Ry. Co. bas acquired the entire common stock of the 8, 

and it will thus control, upon the completion of its line, 
raiitoad extending from Buffalo, N. Y., to Sykesville, Pa., which with 
several branches will have a total mileage of abuut 325 miles, The 
Buffdo & Suequeranna Coal & Coke Co. (V. 75, p. 922,) will also be 
controlled V. 76, p. 593.) 

The Buffalo & Susquehan: a Iron Co., a closely affiliated corporation, 
iserecting on a tract of laud adjoining the terminal property of the &. 
4&8, Ry. at Buffal» two biest furnaces (See V. 75, p. 922.) The rail- 
way company has a contract with the iron company to transport all 
the coal and coke that the iatter requires. 

Stocx.—Authorized, $10,000,000; issued, $7,117,200; par $100. 

Bospa—The first 50-year vold 48 (authorized iseue, (46,000,000, 

which $5,000,000 were underwritten by a syndi ate in Feb., 1903,) 
ate secured by a first lien on terminal property at Buffalo and 
miles under construction in New York State; also by deposit with the 
U.S Trust Co. of the entire common stock of the B. & 8. Raitroad 

and assignment of the above-mentioned contract with the 
B&B. Co. (V. 74,p. 1040). See V. 76, p. 593. (V. 77, p. 87, 768.) 

“Burlington,’’—See CHICAGO BURLINGTON & Quincy RR. 
Burlington Cedar Rapids & Northern Ry.—Operates: 
Tines owned in fia Leased—All stock owned— 
batingien, In. Erin, Minn. Iowa City & Western RR..... 
(leas fae grge pemuaen 9 296 ar eh any a J N. W., 
Branches owned ostville, i) a. atertewn. 
Riverside, Holland, noes 80 Pak., . : 
p. & 


Leased SStinto RR., a6 

a, nm ° e 

Manly Jo, to Northwood,....... 14 Trackage (over C. M. & 8t.P.) 
Total operated Jan.1,1902,................... asinnenccsiuinanaee 


Eistory.—The Sicago Rock Island & Pacific Ry., which owned over 
£200,000 of the $7,121,740 stock, leased the road ‘tor 999 years from 
Hy Faz 1902, on & basis of fixed charges and 6 per cent on the stock. 

1903, “a mys ——, wy, eg pray had heen ex- 
h ro v.75, p. 36. tock of the C 1. & Pac. Ry. V. 74, 
+ 94, 95. 96. 
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($150,000 in all), have been assum: 
pens for 1901 was in V. 74, p. 1249; none since. 

im openteeS1— 1901. 1800. 1899. 1898. 
Goes 1 1,299 1,287 1,171 1,136 
z ‘stil ,807 $4,848,277 $4,926,933 643 
tae gveeeer 1,852,593 1,250,842 1,432,761 1,430,821 
‘Sune 102,714 260,981 123,10 60,123 
Pease gar Mpstias Syeseses aso. 
Wutands........... (6427239 (Brenet } ‘ 
Mscellancous ---7 thoes nan) vagal 

hea sesee 17,323 260,696 ~ 8320.58" d 1 
Dea? i, 1146; V. 76, p iia?’ 1191.) wee .. ane 

yr & Pacific Ry.—See Supp. for Jan, 1903. 

Calgary Bimeonton By.—See page 1490, 
raifornia orth western My.—Operates under lease the San 


+ 6xtending from Port Tiburon, Cal 
to Ukiah, Oal., 106 miles, and 
f Mesdocing and Huston sence 
2410 miles to north of Willits, 30 in. are { ratio 
r additional were competed in Oct. 1963 adubinanie 
a fe 00.000, issued, $1,5+ 6,000; par, $100. Bonds are issuable 
teed by San Francisco & North Pacitic, 
from Sept. 20,1898. Pres., A. W. 
. and td Thos. Meliersh. 
V. 76, p. 751, 1142.) 


os 





V. 78, p. “an 


interest and rentals, $147,904; dividend on common | 


the 84: 


| 
j 


| 








27 
| branches, 161 miles; total, 369 m. A consolidation Aug, 1, 1903, with 


California Pacific Ry.—See SOUTHERN PaciFic RR. 


Tne Cambria & Clearfield RR.—Cresson Jct. to Hoover’s Mill 
Branch Jct., 50 miles; Bellwood to Horatio, 62 m.; Cresson to Irvona, 
m.; Ebensburg to Dilltown, 19 m.; Vail to Grampion, 50 m.; 


tre Penn & Northwestern, Millersburg RR., Cresson & Irvona, Ebens- 
burg & Black Lick and Tyrone & Clearfield. V. 77, p. 35. Stock, 

$4,536,000, owned by the Pennsylvania’RR.Co., which operates the road 
A full abstract of the mortgage securing 5s of 1891 was in V. 52, p. 976. 
Of these bonds, $634,000 were on Jan. 1, 1903, owned by the Penn. 
RR. There are also outstanding $10,000 Ebensburg & Bl. Lick 1st 4s, 
due Apr. 1, 1930. In year 1902, 103 miles gross, $623,193; net. $141,- 
180; interest and taxes, $43,839; extraordinary expenses, $57,341. 
In year 1901, gross, $488,768; net, $114,177. (V.77, p. 195, 298.) 


Camden & Burlington County RR.—Owns from Camden, N. J., 
to Pemberton. N. J.,23 miles; branch, Burlington, N. J., to Mount Holly, 
7 miles; total, 30 miles. Operated by the Pennsylvania RR., which 
| ng cen 6 per cent on stock. Stock, $381,925; par $25. Dividends 
n Janu and July. In 1902, gross, $298,212; net, $52,890; profit to 
lessee under rental, $15,475. {n 1901, gross, $287,96 .—(V. 64, p. 373.) 


Canada Atlantic 4 edgy J Map Great Northern Railroad o 
Canada.)—Owns Depot Harbor, Ont., on Georgian Bay, via Ottawa, 
Vermont State line, 400 miles; trackage to Swanton, Vt., etc., 10 m.; 
leases for 99 years from the Central Counties Ry. branch from Glen 
Robertaon to Hawkesbury, 21 miles, and branch, South Indian to 
Rockland, 17 miles, and from Pembroke & Southern Ry. branch from 
Pembroke to Golden Lake, 21 miles, at 25 per cent of earnings; 
total, 468 miles. The company runs through trains to Montreal, using 
the Grand Trunk Ry. from Coteau, Montreal, 37 miles, under a traffic 
contract. In Aug., 1899, absorbed Ottawa Arnprior & P: Sound. 

The Canada Atlantic Transit Oompany, organized in 1899 with 
$ ,000,000 stock, operates a fleet of steamers from Parry Sound to 

uluth, Milwaukee and Chicago. V. 69, p. 954. The Great Northern 
Ry. of Canada, together with the Canada Atlantic, forms a short 
through route for ocean-bound freight from Parry Sound to the deep 
water docks at Quebec.—V. 70, p. 279. 

STOCK, $6,200,000 common and $1,000,000 preferred, all issued. 4g 

EaRNINGS.—In 1902-3, gross, $1,908,025; net above taxes and ren- 
tals, $691,090; net earnings of steamships, etc., $9,450; net revenue 
for interest, eto.,700,540.—(V. 74, p. 985, 9e6, 1194.) 

Canada Michigan & Chicago.—Bonds worthless. V. 63, p. 838, 

Canada Southern sy My Map New York Central é Hudson R. 
Railroad.)—RoaD—Main line from Suspension Bridge station, includ- 
the Cantilever —— to Windsor, Ont., 226 miles; branches to 

t, Ont., ete., miles; total, 


457 miles, of which 100 miles are 

¥, owns’ by proprietary companies. Trackage, St. Thomas to 
mt., 

in 


uble track. 135 miles. 

ORGANIZATION, CONTRACTS, ETO.—The Company was chartered 
Canada February 28, 1868, and debt usted in 1878. In Nov., 1882, 
& close contract was made with the Michigan Central for 21 years from 
Jan. 1,1883. The stockholders voted on June 3, 1903, to make a new 
lease to the Mich. Cent. for 999 years, the latter guaranteeing divi- 
dends on the stook at 219 p. co. yearly to 1910. thereafter 3 p o.; also to 
authorize a mo:tgage to retire the existing bonds at matunty and pro- 
vide for improvements. V. 76, p. 1191, 1247; V. 77, p. 950. ad 

DIVIDENDS.— 1888 ’89 ’90 '91 '92 '93 '94 '95 '96 °97-01 °02 1908 
Since 1887 .....249% 249 342% 3 3 3 2g 29 Zy’riy.2% 2 

ANNUAL REPORT.—Prel. report for 1902 was in V. 75, p. 1398; Canada 
So. share of earnings, $310,167; other income, $1,243; dividends (2%), 
$300,000; bal., surplus for year, $10,41u. In 1901 Canada So. share, 
$375,238. Totai sur. Jan. 1,1903, $29,996.—(V_ 76, p. 1247; V.77,p.950,) 

Canadian Nerthero Ry.—Port Arthur, Ontario, on Lake Su or 
westerly and northwesterly via Winnipeg, Manitoba, to Erw near 
the Great Saskatchewan River, 812 miles, of which Winnipeg to Beaver, 
75 miles, is lexsed from the Northern Pacitic aloug with linea referred to 
below; Port Arthur south to Gunflint, +6 miles; branches leased from 
Northern Pacific (Winni to Pembina, 69 m.; Morris to Brandon, 145 
m.; Belmont to Hartney, 51 m.; Portage la Prairie to Delta, 16 m.) 381 
miles; other branches not leased, 71 m.; total Deo., 1902, 1,250 miles. 

ORGAMIZATION.—William Mackenzie of Toronto, Senator George A, 
Cox and the Canadian Bank of Commereoe are floating the enterprise. 

The Great Northern Ry, of Canada (ace that ©o.) and aftitiated lines, 
—_ in April, 1904, under control of Great Northern Consolidated 

urities Co,, and with the Canadian Nor hern will afford a through 
line to Quebeo and Montreal, V. 76, p. 704, 

The Manitoba lines of the Northern Pacifico Ry., 354 miles, are 
sublet from the Provincial Government for 909 years from M 
30, 1901, at $210,000 eaunety for firat 10 years, then $225, 
for 10 years, then $275,000 for 10 yeara, and thereafter $300,000, with 
the option of purchase at any time for $7,000,000, A line from Sprague 

uluth, to insure a winter rail route for wheat ia to be oonatructed, 
Extension also proposed to the Pacifico Coaat. V. 74, p. 477, but see 
V. 77, v», 694, The Manitoba Government has the option te p ase 
the entire yropery in 1929 and guarantees certain of the banda, See 
below and V, 72, p, 497; V. 73, p. 615, 

LAND GRANT,-—Otf the entire land grant, 2,455,446 acrea, about 363,- 
000, it ia understood, are held for account of Manitoba Government in 
connection with guaranties, 633,000 for acoount ef Dominion Gov- 
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London, 
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RAILROADS. _| sannes | Date | Size, ees INTEREST OR DIVips 


For explanation of column umn headings, &., see notes) of | of Par Rate per; When {Where 
mn first page oftables. | Road. Bonds | Value. Outstanding “Gent. Payable ~ 
Canadian Pacifioa—( Concluded) — | ; 
| my ag due on Q. M. O. & O. and N. 8. RR.) 370 /'82-’83 000 A. & O. Montreal, 
Pacific, Let mortgage debenture sterling. ... 3,221 | 1885 teed &o J. & J.|London, Baring R, 
lst mort. on Algoma Branch, gold car 183 | 1888 2100 &0 J. do a* 
do 


Land it bonds, int. gu. by Can. Gov’t.. | Sos 310040 ° do 
Consolidated perpetual debenture stock bs 1889 | 21 &o, ° London, Comp’ys office, 
N, ¥. 59 Wall & London 


SECURITIES OF PRINCIPAL LEASED, ETC., LI NES. 
ba 8. W. Col. R’y $12,000 p. m., int. guar.g Ors | “1g94 | 82,000, a 
Can. Pas. ie Lata 


Manito 
Atlantic & Geactirwest— iat mort. gold, ar..c*&r, 350 | 
1 ane wie 1876 | me y 
London, 
Toronvo ant ye 
do 
Can. Pac, 
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perpetui 

Ont. & Que. deben., “ry tpaee. in perpetuity .. £1 
Toronto Grey & a M., goid, int. as rental. toi | 1883 | | #100 
New Brunswick Ry. 1st M. gold inttrom rental.c*) 174 | 1884 | 

Perpetual consol. debent. stock, int. guar pee] emer, 2 
Calgary & Edmonton deb. -tock, int. as rental. | 
Ottawa Northern & Western _See text. 
Minn. 8t. P. & S. Ste. Marie—See statement of that com pany. 
Duluth So. Shore & Atlantic—See statement of that 68"/ 1901 | 1,000 


---- | 190 1'000 
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erpment as security for a mail contract subsidy, the remaining 1,500, | at 4 per cent (instead of 6 cent as formerly), and to retra’ 
000 to be sold from time to time through a sell fing agency at a ‘mini- Cqmanding cw Bruntote LEIS during continweaee eta 
mum return to the railroad of $3 per acre. V.76, p. 1083. See V. 75, lidated debenture stoi 
p. 183, 549. dberta ‘guaranteed wf Cc. img xy B— on the first ‘ 
STOcK.—June 30, 1902, authorized $24,750,000; all paid up. enaht not guee. is | Tee out ated — under 990 yeat leant 
Boxns.—On Winnipeg and Saskatchewan divisions there have penn | scene ten cater eee 
issued first bonds. guaranteed principal and interest by the | “tne dttawa Uunder new leace of 1 -y 4 y. 7, 2. 435; V. 77,9 
Government tof Manitoba, at $x,000 per mile; i. second mo: © | the lease is for $20,000 1 loan te-ued in 
Dp ary i mea) Rp A TIS LT Se wa rovinelal Bridge at Hull acrose tt f road and River. ¥. thy 
In July, 1903, the Canadian Gover: ment was proposing to guarantee | ge wa River. V. 75.78 
50-year bonds at $13,000 per mi'e, with interest at 3 per cent yearly, | _ /ANDS.—Lands unsold June 30, 1903, —_ 11,489,359 acresal 
for the construction of the Gilbert Plains branch. to extend from | *4ian Pacific grant and 405,705 acres 
Dauphin on the Saekatchewan division to Edmonton, and the exten- | §Taut, 186,712 Great North West Coutral gt t, 3,598,987 Br 
a of the Saskatchewan division to Prince Albert; total, 924 miles, | umbia Southern and ye acres of Culumbia and 
vies po teee aeer, > Tee were mraieet Saanes eee 
Division 4s (see V. 72, Pas, goaranteod ed, prinetpal 1902-03, 2,639,617 acres, for $9,695,673. 


in 1902 gs for an equal amount o: 
As to land grant bonds of 18x8, see V. 75. 798, 1358; ¥.7, 
= By Ag rm en be mg wg Wag TS GENERAL FINANCES. - In 1902 stockholders subscribed to 


interest, b 
p. 1398; V.71, p.235. Total bonded debt in Dee, 1902, 22,405, ess" iders 
exclusive of ap Stock Co’s bonds. In 1903 ,000 tual | B6w common stock at par, the proceeds being used for a 
consolidated debenture stock wae ne ioenedl se acquire ue ee agourition of on: a to owed = $3,000,000 appropeiated fre n then 
trolled vw. 1 n March, 1903, the 
Provinee of Manitoba agreed to guarantee $10,000 bonds ~% milé on | _ Im 1902-03, £273,042 pf. stock and £764,350 consol. deb, 
about 300 miles of branch line: to be constructed. V. 76, Dp. 751. sold to cover cost of Pacitic coa -t steamships and bonds of : 
solling stock 5s of 1902, see V. 75, p. 1353. whose interest is ranteed. Stockholders on Bn. 7, 1903, same 
Eauwiscs—For 2% mos, ending Sept. 21, 1903, 2s, 3682, 100 rized the issue of 21.417,500 consol. deb. stock to purchase 15 sm 
against $350,600 io —¥ For year endizg June $0. "190: — aoe service and ny eee of betyreg x? 
$2,449,600; net, $860,200; charges, $637,400; sur., §252,900" V5, 1221. and Gageovementa ans oe Spee 
ARNINGS.—2 mos. 1903. pty $8,073,498; net, $2700. 
shar yer, Sg eg d Treas., J. M. Smith, Toronto, yep to Aug. Zi. $1902 ross, 6,800,804; net, 2M4ll 
Canada.—(V. 76, p. 1083, 1247, 1299; V. 77, p. 87, 694. , ‘AL Ruront.—Fiscal year mse HS Anne 
Pacific By.—RosD—Own a trans-continental railway | held at Montreal on the first Wednesday in Uctober. The 
Coy meget bey ag gt 1903. | 1902-3 in full was in V. 77, aie 03. 1901-02 oa | 


2,905 | Under construction miter 1, 
77272,068 | 1903 ails 364 | Miles ne 7 
O74 eeaa 
6) earnings. pyre thy bret 


2 
TMinn. HT Sy 1,460 4,453,318 Pere} 
{Duluth South 8. & Atlantic Total earnings $43,957,374 $97,505 vba 


{See each co’s statement. Per ct. of oper. to earn’ 63-97 
N _ 8158 5,836,846 $14,086,018 


, KTC.— a aap ed . 18, S 1881, under charter from Do. | Net earnings.... 
minion of of $25,000 in’cash as a subsidy, BREE. 
25,000,000 acres of land, all to yy EK The On Ontario si7ases auxpunrat 


& Quebec. Montreal to Toronto Junction, 334 miles, wos eeseae 1000 -—s 97,334.85 
for 999 years, and its stock and bonds guaranteed. 902 leased for | For ps. _ 150,000 150 
ee L ve be Ottawa Dividends on common sti (519)4, 647, 500 8 3,254 

Gue. nd from | Dividends on pref. stock... ..(4)1,300,000 (4) 1,246,840 

Balance, surplus... $3,973,962 “B0e.0TT 
New Directors, Aug. 1903.—V. 77, p. 348.—(V. 77, D. 950, ie 


Cane Belt RB.—Sealy to Matagorda, | 93 miles. Branch # 
wood, © miles, bull Star 
mortgage trus {Stoce 

morte July 3 a 207 pe Ss sis gh Pile 4 car’ 


30, 1903, an, 17, 
eases ee tes w net, 17 a7. 
444, 956.) 


Cape Breton By.—In Sept., 1903, road : 
wa. tol 
miles 5 cam of Port owkeobary on the way nrities | ; 


y thejDo' ab 
. a ' ‘jae owne 95 per cent of the sid 
73, 78, abs; ~~ Pp. oes. ization omen ee G. Cant ir 
DIvIDENDs— (Trust Co. of the Republic, tary), ; 
Common = ny i 7 $38 Be a “hay Siete 9 Sean at ee ernst Siero . 
903 Re rare 5. OO authorized in }uly, 1001, President. M 
tote von common, April, 2 2g p. €.; Ovt., 3 p.e. V. 77, p. 348, Pine Street, N.Y. Oity.—(V. 74, p. 775, 936, 
Carolina Central BR.—See 
8.—Owns 
Py ge omee! ay a a a 
p foe ee 
the Government from time ° iy 
authorized. V. 76, p. 211. Stock, $500,000, Gross, $26,928 
77 orm ben ability; to Cot., 1908, shares, $10. For eer ending June 30. 1902: Gross, ota Bourse ThA 
i tp debenture stock in v.77, p. 687. | 877, and Gen. Mgr., Augustus BenY. 16, De 2ll- 
to guarantee the princt : delphia, Pa.—(V. 73, p. 662; V. 75, B- ge » Be 
, 10 be issued b Carolina & Northwester 
interest Uhester, a. ter, 8. O., to Lenoir, N. C. 
osed tro ‘trom Freeland, 
Reorganization in 1897 of 
owned June 1904, Mar, 900, nearly all stock was sae 
V, 68, p. ay T90; V. 78, p. | authorized, $1,000,000 each of commas $3, 
07,000. P eee ike 30 Aug. 
tate of Maine, | stoc 
y of 186,000 r year till | Co. of New York, 
pslence of of in terest money, lyin bonds and $1,000,0° 
New "1 chat Sg Peer oe ei G03 
tal bute cent | 6 (on bal., 6 
to abeept poroen ab 0 ern 70, >. 893, 1 
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RA TLROADS. 
For explanation of column headings, £o., see notes) | Road. Bo 





on first page of tables. Road. Bonds Value. oatatanding ® gl 


| Miles | | Date |Size, or | 
o 


‘a*) 
5 





RATLW AY STOC KS AND BONDS. 


Amoun = 











Central Branch—OCent. Br. U. P. ist M., g.Un...c*! “100 | 
Oentral Branch, 1st mort., cuar., gold........ 
Cent. Fla. @ Gulf C.—18t M., 82,0: 0,000,¢.textSear| .... 
Cont.of Georgia Ry —1st M.,$7,000,000,¢.G.c°ar, 332 
msol. mo’ , $18,500,000, gold Me. ...c*ar/ 1,390 
Moe Div 3 ist M. (Columbus to Andalusia) £. ‘6. ec; 138 
Macon & No.Div. 1st M., $840,000, gold. "1 @a.c* 
Ocon. Div. Ist M., Brut. to Dover, $6,000 p.m.S8.c* 
Mid. Ga. & At. Div. list M. me f .car Go 
Eatont. Br. ist M. not cuar. by Cen. Ga., - 
Chatt. Div. purch. money M. $2,400,000, ¢ ts 
Chatt. Rome & So, 1st M. $500,000, gold..U ..c’ 
lst pref., incomes 2? Interest op to 5p. o., =: 
24 do do gold, if earned, te 
34 do do non-cumulative. Ma 
Cent. RR.& Bk. coll.tr. b’ds, g., red. at 110.Ce. ‘© 
Equipment trust notes June 30, 1903. 
Locomotive & car trusts, vp mene | sy $31,000 8.-an.c, 
ranteed, etc., securities. 
Ocean 88. Co. 1st mo ae, cold, guar.Ce.. -.0 
Augusta & Savannah stock (no bonded debt)..... 
Southwestern Railroad stock (no bonded debt) .. 
ahoochee & Guif, atock.....................- 
ist M., «., $2,000,000, int. rental, .f.,red.102 i 
Oentrai Ind:ana—ist mort., $2,000,000, guar 
Oentral Massachuscite See Boston & MAINE RR.) 
Central New Engiand—Common stock..... .... 
ist M., $1, 250,000, ah at 105 after 1904 FP o* 58 
Gen’l mort.. 5 ©. tmconsee, $8, 500,000.FP....r 58 
Dutchess Co. RR., lst M. ga. — Me.c*} 12 
Barrons & 
a Balance, 832,547,000 coteined | 4 collateral | 





1899 
1899 
1890 
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wr 
Zon 


1,000 | 
for notes by U. 8. 
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we 
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Be & oe oe 
USsese Fa zrerescesuampo 


oe 
S283 SSS 

> a 

ass 232333 
eaVgaq 
SSS55 


5 g. ’ 
4% (6)°z.|0-& D. naeant tear 
Co. helld $3,88/1,270 additional “en 








|Government |; 





Ca n & Colorado Ry.—(3-foot gauge.)—From Mound Hou 
aa, to Keeler, Cal., 204 miles; branch, 6 miles. In 1 


substantially all “the stock ~g¢ 4A bonds were acquired by the 
and extended 
northerly ly me ny with the Dentral Pacific and eee oo 

, 


Southern Pacific and tne road will broad-gauged 


Mojave on the Southern Pacific, about bed ge 


V. 70, p. 381 
Vv. p. 287. For year 1901-02 gross, $347,872 


Gunthowe & 4 Adirondack Ry.—/(ee Ma: y. Y. Oentral.)—Owns 
y nil The entire stock, 


from Newton Falls, New York, 46 miles. 
500,000, in owned by the New York Central RR., which in Ma 


, 
— and guaranteed its $1,600, 
eee ear risen 9500,000 waco r msions, ete. (V. 57, p. 218.) 


Carthage Watertown & Sacketw’s tarbor RR.—(See cep 
»—Owns Carthage to 


Sackett’s Harbor, N. Y., 29 miles. 


the bonds. Leased to 

earnings. Rental in 1902-03, $42: 525; in 1901-0 
$39,825. Capital etock $465,845 common and $21, 
elsville RBR.—Road from Capecenene. 

"5 miles. Opened in 1857; in 1890 the Pais. 

quired control 

peloy $25.) O ~~ ~y 

car ‘diag Ju 


June 3 30, 1903, 
$29,883; b 


for 


, sur., $22,7 
, 0 Newbe 


Pp. Sreterrel stock, a ae and 
organization See aiso V. 63, p. 969, 1116. Of the 
stocks in 1903 $2,200,000 was first and 3 ,000, 
Sueferred and common was $1,159 par $50.—(V.72, p. 1187.) 
Satekill Mountain Railwa 

the Catskill M 


an 
Western at a rental of 


Lackawanna 
existence for 50 years from Jan. 1, 1900. 





Mo. Pac. (see V. sof | 329). 
Fists maces 
dct, 50.3050 73, pal)” 


Form of guar 


? 


Fla., southwesterly to 


e 


authorized. 


t 


Hy 
et 


Quiney, Hose. Sec. and Treas., Oscar XV. 
Tremont Bidg., Boston; Gen. Mgr , J 


Cenmtrai of Georgia Hailway.—(Sce Map).—System includes: 
ues. 


i 


Lines leased— 
South western 

to EB = . 

Vort Valley to Perry...... ° 


y be 
paevme te Columbia.... 
Cuthbert to Fort Gaines... 
Anguote & & —— BE.— 
to Auguete.- coesccee 
— & Guilt RR.— 
7 lumbia to Sellersville... . 


I 
beocces I 
80| £ 





oreeeenrnenee 





Total oper. Jul 
77 Also Meldrim to 
16\ (leased to Sea! 
—_— Steamship Com y, 
1,91 


Total owned (and oper’d). 


, . 68. OChatta 
wae merged June 1, 1901, V. 7 + p. 674, 721, ry "1134. 


8TOCE.—$5 900 00 hel4 by interests allied with Southern Ry. 
Bovpe.—-The ont 
from Agente t© Savannah, | 


Waicaceriie Wrasch (12. miles fn all), all 


in 195 000 o 
Fats feat 


é frets 


ae cemyment and fat apparte 





D rant 
stock 3, V. 75, p. 439. 
eonsols Ry +p. 1160, ve 


ownershi of a majority of 
aay is owned 


$11,980; 


psec <aarenay Jo. Ag 

branches, 5 miles. Re-leased Dec. 1, 1896, for years 
eet Rental, interest on the bonds, 5 

e a $8,000 > 


sam, 792; *net, 
axes, $20, 


Gulf Coast Si Seeresamaion in Oct., 
Braidentown and Ssra- 
miles, of which 14 miles to be completed 

1 he Boca Grande, on Gasparilla Island, 
$15,000 per 
the erame rate. Pres- 


- H. Dawe.—(¥. 75, p. 28) 


Seemasers) Miles 


Conn., to Sonate) —_ 18 miles, 0 


. 574, and V. 67, 
sold in foreclosure Oot. 6, 1898.—V 63, 5355 "4. ID In ane 
ns friendly to Bosto 


41. 84. Owns $1,390,000 Hartford & Conn. W 
1, 1903...1,845 
yons, Hy) miles, 
vay be “34 Ry.) | ments, line to Spripgtie ote, and 
estimated equivalent of...’ 300 | BfOvements. Interest on 
we, Oct, 17,1895, and Mov. 1 succeeded to the 

& Ba Co, of pone, foreclosed 


Rome & | 1901.2. 


June 
1902-03. 


morgage of 18 1895 (described in VY. 7.2. 1160) ie isons 


nding © the 


net Go of of New York. of N. ¥., Treas, and 


TSS, consolidated mortgage jove abstrens in V. 
. 1160) is ret lien upon 580 tallest 
" Bufaula RR., Sav. & Western and Say, wt it 
the leases of the South Western and Augusta & Savannah 
the stock of New pagans & Savannah Steamship Oo, aa 4 
lien “ n the mai i= its equipment, ete., oat On the 
hern and Mobile & Girard. It also Xp) 
the, eto. Itmay be merous to $18,500, 
000 in any one year, for eapmaeeas aah 
Macon & Merthern Division bonds are also egies 
os date ecorg a first lien from Macon Jct. to Athens, ¢ 
ia & Atlantic Division bonds are 
mile of whictvt $8,000 was for purchase of 
by Cent. of Ga. for bettermen 
pam. 0 8 Ai ,000 on 21 miles, the 
At. Sy oes —(V. 65, p. 823; V. 64, p. 1 
ihe pref income bonds, subject to the prior 
the m: fine ant and the former Savannah & Lg 
Montgomery & Eufaula, Mobile & Girard, Macon 
Savannah Atlantic RRs. and their 
leaseholds, securities and equition of pro 
poy me (3 They are J gay Bodh at 
per cent in any one year, bu le 
as declared and secured by the deed of trust. 
“pevendies- Be 1897. a ts ~ 1 
On Ist pref. incomes. ty 2% 
Oollateral trust cot Ia ir Bla F was in ©: 45, p. 
The Chattanooga Diwision morigage is a first lien on 
tanooga Rome & Southern RR., Carrollton, Ga., to 7 
Tenn., 138 miles, and Durham to Ch’ckamuge Ga, 17 miles 
branches, in all 155 miles, su oat pd ange old 58, for which §' 
amount of bonds is reserved; 7,000 being also Beans. for 
tional equipment and piesovanae. V. 72, p. 1134. 



















LATEST EARNS., 2 1008. -Grose, $1,410,662; 
July 1 to Aug. 31. tib08 7. "Gross, ) 360,021; ne 
ANNUAL Ruront Report for 1902-03 in CHRONTOLE of Oot, 4,19. 
Years end. June 30— 1902, 
Gross earnings nave hy ae} 
osc suhutcbaseh savasn oapse5 Se ae yi 
apaaenan from ‘0 eration. oop 921 $1,950,181 
From steamships, ote Sa 2,413 "201,674 
inns Cctbsonicenancesele watts $3,151,855 Sais 
DEDUCTIONS FROM INCOME FOR YEAR 1902-3, 
Interest on funded debt$1,6°4,009 | Total deduct’s trom ine.#8 iE 
Rentals, eto............. 376,818 | Net income........+.-+ 
Orricers.—J. F. Hanson, Chairman Board 0 f Directors, Macon, 
President, John M. Egan, Savannah, Ga.—(V. M1. r) pons) 
Central Massachusetts R.R.—See Boston & Maine -y ‘ 
Central Indiana Ry.—Mureie to Brazil, Ind, 13 te 
which Brown’s Valley to Sand Creek, 12 miles, is trackag® 
cessor in Mar., 1908, hey meee & Southeastern + #0 Ot 
Feb. 19, 1903. Controllea by the volun 
cinnati Cuieago M st oe and Coraneyivenia td 
Cleveland Cin. Chic. & St. Louis will guarantee the 93000 A 
to be issued. (V.77, p. 517.) Stock a uthort ey 768.) 
President, Joseph Robinson.—(V. 76, p. 653; +d Bal, one 
Central New England Ry.—Owns from Campbell 8) ie 
the Hudson River at Poughkeepsie b 


-- AF 58 miles; and leases and controls 
RR., Hartford to Rhinecliff, 109 miles;. 


185 miles; also Du eas Co. RR., Pouchkee| to 
13 miles; trackage, 1 1 wie. V. 72, p. 1279; V. 73, D. 3875 ae 
ORGANIZATION.—Incorporated in Janne, yele © ow Bas, BE 
p. 789, as successor of ie 
m & Albany acq 


ape 
STOCK.—The stock is to be held in trust for ten years, OF antl 4p 


interest is paid on general mort. for ae years. 


Bonps.—Of the first 5s, $650,000 w' 
1d, ete,, and 


is Mar. 31: 
EARNINGS. omens nts: Oi, inegme neon aig 
1902-3.. --$441,5 352 . 

- 442,692 6,538 
Year ending 


30— 
--= $655, 535 
583,8 


6.469 
ie 6,957 


Net. 
$133, wag 
147,585 
Orricers.—O. W. Wap ote of nee op, Prete ira 
2 Oo. DE, Co.5 cna ra 70, 


nang 
Central Ohio BB.—See 75, p- 665. 
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; will confer a great favor by giving immediate notice of any errar discovered in these Tabies, 
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{ Bonds— 
ae canal Mae | Pte |heaee|, amonns | ae pr]_wnen Where Payable, adiy|"Setieist 
headings. see 0 | en ‘able, an 
jrespianation of tripe of nie wed | Road.|Bonds| Value. (Outstanding Cent. |Payable Whom. | “Dividend. 
BBOO | caer | doce | Biccan 967, 275,500 |Held by |South’n | Pacific Bonnett: 
Peeifte—Common, 0" SOS icanen apes | 12'800,000 | Held by |South’n |Pacitic Qompany 
$30 a, wu. p&L.en.Ce.c'Ar 1,349 | 1899 [500 &o..062,947, g. |F. & A.|N. Y. roadway. Ang. 1, 1949 
er Ri. end. Us.crar) 1349 1899 [500 &o.| 18,069,500 | 3%.g. |J. & D. do Aug. 1,1 
mi 00, ga 8 haif-yearly. |... | 1600] ...... | 82,846,005, 8 | uuu. | ceecesene Feb.04-Fb.'09 
ED. | 
Ps bacon Mone gold ext)....--| 206 | 1868 | 1,000 515,000) 5 §: |X: & 3:| ¥- ¥4,120 Broadway. | Jan. 1, 1918 
mate iand grant, Sinking fund..| .... 86°89} 1,000 124,010 |S e.d g.jiA. & O. do do 1986-19389 
af ($30,000,000 author) . | OS hats 100 | 27,415,800 8 in 1902; Q.—F. |N.Y.Off.,143 LibertySt. | Aug. 1,’03 
he convert int soak ti 1907) :... | 1888, 1,000/ "50,000/ 6 |M.& N.|N N. ¥., Liberty N Nat. Bk.| May 1, 
000,000,2.C¢0,c4r| All. 1887 06 &o.'b45,091,000 | 5 g. | July ¥ 1987 
30,000 due y’ris . . '89"02 1,000 270,000 | 4 Various do ao 1904 to 1912 
Aa 3.000 authorized......| 1903 | 1,000 N’ne July’os scgys Ret roa ree To 1913 
eererrtt ton wae | sees | eeseee | 179,100 5 Various do do Various dates 
ai.ext.in1900| .... | 1875 1,000 | 12,175,000 4% | Q—M. do do June 1, 1910 
tence pata PP.c .... | 1888 | 1,000 | 2 5 |M. & N. do do Nov. 1, 1912 
ist M.,gu., redeem. at110...c") .... | 1881 1,000 | 5 J. & J. do do July 1, 1921 
'(6102,000 58) scbawt 88 | 1891 | 1,000 | 4&5 ¢. |M. & B. do do Sept. 1, 1941 
. zen. A €., jointly.Ge.c*| .... | 1890 1,000 5g. \J. & JIN. Y., Nat. Exch. Bank.| July 1, 1920 
eye cr: ese ies | spoepe BL ceapascoge Dec. 1, 1908 
st M., $1,200,000.F P| .... | 1893 500 &c. 6 |M&N. Phil ,Fid.I-Tr.& 8.D.0o. May 1, 1943 
Cent. cpoomet mortgage, gold. 42 | 1881, 1,000 6g. \J. & J.\N. na Tok & Oo.| July 1, 1922 
. Geir of BOWE tock, $3,000,000 ......cas «2+ ashe | bbas 100 | 185,1 |00 held by, grand k FY of| Canada. 
| oth a eons ar.A Bo&r.| All, | 1899 1000&0. 4g.| Q—F. | Bos. T. Co. | May 1, 1920 
2 Ist See SLine RY.. irate ena p.&1.,¢| 40°6 | 1900 |100 &o.) 4g. |A. & O. aay ry Oct. 1, 1950 
eee ferm't—ist mort, $ (000 000, gold.S | .... | 1903 | 1,000) 4g. (J. & J. New York. July 1, 1958 
Monroe @ Oolwmbva— Vat | M., $70,000, g. 22 | 1902 1,000 5 g. |A. & O.|R’d T.&8.D.00.,R'd,Va.| Oct. 1, 1932 
Charity Monroe @ vet M.4g.(#8,000 p.m.) 340 | 1896 1,000 5 g. |A. & O.|N. Y., Chase Nat. Bank.| Oct. 1, 1946 
é ol ap non-cum., 000 per tile) @. ei = | 1896 | 1,000 | 5 July If earned. Oct. 1, 1946 
A let Re pdt. end.Ce.| | .- 1897 | 1,000 6g. |A.& O.| N.Y. Cent. Tr. Oo. | Apr. 1. 1947 
i { coupon bon ponds J&J; on tered bo 8 Q. ‘a Guaranteed jointly) with high Co\jal & Navigation Oo. 
Te bp Includes $1,167,000 in bressury June 30, 1808. ' 
ue 
: iy 5+ he of Southern Pacific.) Reading Ry., which acquired $14,500,000 of the stock. V. 72, p. 
, ee een ‘ Mites, | 86, 186241, $91, 721. ’ 
: Cal., to , Wes. | ranches to San Jose, eto.... 35 | Drv.—§’91. °92 to’94. ’95. 96. 97. 98. "90. 00. '01..02. 1903. . 
; Sdaaibness pognee 71| Trackage— P. 0. oe bho 549 5 4 4 fe 56 8 InclAug.,6 
to Goshen, Cal. 146 | Into Ogden, €6.......--.-0+- 11 | Bonps. general mort, abstract see V_ 45, p. 402. Jersey Vity 
’ Total 1.359 bonds (V. rk >. FT28) will be taken up by C. RR. of 
206! Total.........+ we secesereoe]y The L. & W. Coal mo ig for 815,000,000; the. bonds, formerly 


Oregon State Line 


excepting about $636,000 bonds, has been 
stock, $67,275,500, all held by 80. Pac. Oo. 
per cent cumulative, authorized issue $20, 000,- 
Southern Pacific Co. in consideration of issue 
Southern Pacific Co. 4 per cent collateral 
which delivered on completion of ust- 
reserved to be delivered only to provide addi- 
red, for the payment of 3 per cent notes to the 
—r only for betterments and additions, 
be delivered for improvements and additions 
1000 yearly, $5,000,000. 
ing M. gold 4s, $100,000,000, secured b: 
ais and equi ment now owned including a ous 
Po gh dee , by deposit as collateral security of over 
per mortgage bonds, Of the authorized issue 
by oy Beg States as collateral for 3 per cent 
oT, V. HY pees Soap oy and V. 70, p. 739. 
Byres missin wah Wj tho Ine’ monGrage’ tt aio Si 
ve y ¢ atref mo’ and also 
dapocls with ateesees as all securities and moneys hel 
fund of the Uenteal pot RR., consisting July 1, 1902 
in securities and d $1,169 cash, and by a dee 
lands eoyenee by the mortgage d 
eg RAL, ®. P 858; also see p. 851. 
nds an land sales pre of bonds will 
tp 9, 8790 ad et Wa Seens cone 
’ 9 itional ina "been canceled 
Ieeoing those ont ceainding $18,089,500. V. Jo . 
12 714, issued to 


rg tty 
tin settlomentof mab slay debt ® $23, 538, 084 paid, leav- 
630 to mature, $2,940,635 half-yearly thereafter to Feb., 
os are deposited to retire Sao when due. 
—Total grant was about 12,000,000 acres, of which 
ire one acres remained unsold on June 30, 1902.’ Sales in 
041 acres; cancellations, 16,821 acres. Land contracts 
a $1,051,920; average price per acre, $5 07. 
GENERAL ANCES.—Cancellation of the 34s of 1899 is bein 
eae to time from the enemas of the sinking funds an 
ue 70, >. eee of th © bonds being thus retired early 
EsRuINos.—11 mos. 


duly 1 to May 81 
Por 6 
ts, $2,301,619" 1 


—In es 


aaiean 


it .—Incorporated in Utah in July, 181 1000, men successor of 
*. x rared une the the plan of readjustmentin ore, OF which 
7 be acer Pacis acquired the entire cantial © stock a guar 
t anteed the principal and interest of the two new Central Pacific ond 
i gsnea shown above. The old indebtedness including the U 8. loan, 
B 


Common 
stock, 


- 


Sakae 
3s 








y 


SEest ~—* +: 


ie 


“£8 sales & Se 


& 
S 


- Gross, $19,179,148; net, $7,694,486 
Ii? ingen, setae Whaeaeias 
OUR. $2,908. 845 204,965; fixed charges, 

» Ezoes, $20,191,111; ne ,632,435 ; 
poor sinking funds, - hee baslor 


5,720. J bal, 
p-883: V.75 p.239. 4 ay hae ats, ,328, 389; net, $7, 655, “Senn - 


R. of New Jerse 
Lambe Map Phila. 4 Reading R 
: ereey City, opposite New York City, westerly’ to te 
Scranton, Pa., and the neighbo anthracite co 
the seashore poetry New Jersey, ete.: 
Miles. Lehigh & Susque! Phil- 
Wilkesbatre & Seranton’ ‘ete. t.171 
esbarre & Scranto ton Y..... 5 
Lehigh & Lackawanna.. 6 
3 Other lines 


Sera> 


is other 


TERS SP Fes SS 





peiiseecccaibcatimuats 9 
3 
Union Coal RR 


1 | Lehtan & New 
¢; | Tresckow B 


England. 


ranch. ........ wonne 


3? 


5 
Total operated July 30, 1903. 677 


Lehigh Co 
Ms al & Nav. in 





“Misc. Companies.”’ 
30 miles See tracks. ith the 
perates the “Blue Line,” usin 

Philadelphia, the Reading te 


& 


m May, 883, to Jan. 1, ds 
4 ’ To Reo . 
igae mbes v.46 Ta The mqanisod in iss wien fove- 
“Miscellaneous” . of ~ 1903 (p. 180), and anid ‘Laligh Coal ¥en 


1901, contro 


 —_SssF Sat 





Hs of which $12,175, oy have been issued, were in 1900 extended at 


449 p. oc. and guaran rin. and int, See guaranty, V. 71, p. 26. 
Jointly and severally with the Lehigh Coal & Nav. jo guarantees $1 
2,000 Leh.& Hud. Riv. Ry. Gen, 58, prin. and int. See V. 67, p. 788. 


Gross, $3,869,847; net, $1,768,423 
July 1to Aug. 31. §1902....... Gross, 2,471,286; net, 756,467 
ANNUAL KEPORT,—Fiscal year changed to end June 30, Annual 
meeting held on the Friday following the third Monday in September. 
Of the 16,256,821 tota) tonnage in 1900, 6,252,628 consisted of anthra- 
cite coal and 10, 004,193 of general treight, against 5,736,912 anthra- 


EARNINGS.—2 mos., 2 1903.. 





cite and only 5, »784,510 general freight in xg The report for 1902- 
03 was in V. 77, p. 764, 767. See also editorial . 
— Years ended Jane 30— —JOal. year— 
1903. 1902, 
revo sebescoscondecesss $6,8+8,0 $5,949 186 $5,073, 417 
Rupindeveneseel bepeseskéeeses 6,054.769 5,717,062 7, 230.817 
| sand ones escsseee 03,015,331 2,%86,517 46 
Express and PMID. uinabdsased. 303,77 22,665 ‘293, '877 
Miscellaneous ..... Sresesénoeces &5,203 94.807 853 
Total gross earns, rail lines.$16, 357, 156 $14,740,237 $15, eb. 710 
BUS GR s cungoneccscocs oa. be 2/345 5 $6,498,393 $7,461,463 
Other IMOOMGE.........0..20.e000 507, 704 1,965,929 =1 ‘903, 125 
Total net income........... 7 apoio $8,454,322 $9. 364,588 
{nterest on debt...............- 2,843,308 2,717,186 2,743,408 
ee ce bsdwatvccvecgocsan 456,148 2,231,326 2 aoe 747 
EL cundudh dnoveseestaennbn chins 415,887 ‘415.6 687 402; 
Renewal canes, ea eK 0,000 640, ‘000 
DRVIGSEGR...... sccecccccedcscce or. “ .264(7%4)1, oss. 648 (5%)1, 570,516 


ete surplus ........... -,468 sur.#674,475 $1,652,968 
—Directors, May, 1901, V.72, p. m7: tv. 74, p. 1353; v. 77,p. 764,775.) 
Central RR, of Penacyiveste— Owe pg came re. RR.) 
to Mill Hall, Pa. (on Beech Creek RR.) 27 miles; branch, 5 miles; 
ee Nittany Val. oy 7 miles. Ourrent liabilities June’ 30, 1902, 
14,674. For year 1901-2, gross, $82,919; net, $29,872; charges, 
2 964; deficit, $23, 293. Btosk, $1, 200,000; par, $50. 
Central RR. of South Carolina.—Owns from Lane, 8. C., to 
somter, 8. se = — Peny~es to the “e0. Coast Ste rental 
yearly. Stoo par n year S gross, 
5, 286;1 net over taxes, #36. O18. —(V. 64, p 887) , 
Central Ry, of New Brunswick. =e Supp. for July, 1903. 
anny, A bah any 4 Ry.—Operates from Rouse’s Point, at oe end 
of Lake —— to New London, Conn., with branches 531 miles in 
all ot wnioh 218 miles leased, viz.: New London & Northern (see that 
oo.), 157 m ; Montville Br., 3; Montreal & 


Province Line Ry., 40. 
ORGANIZATION.—Succeeded May 1, 1899, per amended plan in V. 67, 
p. 735, the Central Vermont Railroad, tf ‘oreciosed. V. 68, p. 1076. 
SECURITIES, ETco.—The Grand Trunk Ry. ae $2,185,100 of 
the $3,000,000 stock, and under a tratiic con’ will make good any 
deficiency in earnings to meet interest on the a “inn pane fan pore 30 p. 6. 
of Grand Trunk gross receipts from © interchanged. treal & 
Province Line Ry. bonds, see above.—V. 71, p. 390, 697. 
REPORT. ee year ending ane 30, ee. in V. 75, p. aaae. showed: 
h. i 


iger. Chara «, Sur. 
bewwas %. 636, yt be ry oor 10.840 $667-787 $3,562 
1901, 2. 60,3 0,560 667,762 3,099 


Officers. ~pretaies Y chesine ‘4 et Clerk ana Treasurer. W. H. 
Chaffee, St. Albans, Vt.—(V. 73, p. 1261; V. 75, p. 848, 1198, 1225.) 

Charleston Clendennin & Sutton RR.—See Coal & Coke Ry. 

Charleston & Savannah Ry.—See ATLANTIC Coast LINE RR. 


Ghasteston Terminal Co,—Roap.—Owned terminal road in 
— nm, 8. O., 3 miles; double track laid with 60 pound steel. 
mpany also owned 14 wharves, 30 warehouses, about 30 acres of 
ioe compresses, etc., on the city’s water front, these being 
by its own road with the other railroads entering the city, 
reorganization of the East Shore Terminal Co.’s RR., foreclosed 
July 14,1 ; V.77, p. 146, 208. Stock, $200,000, owned Jotntly by 
Atlantic Coast Line RR. and Southern Ry. Of the bonds, $200,0 
are reserved tor future purposes, President, Wm, E by 
urer, R. G. Lankford; Secretary, Henry Fraser. (V_77, ». 293.) 
EARNINGS.—Net oarn'gs for year onding June 30, 1902" ola company, 
were $25,807; in 1900-01, $22,042.—(V. 76, p. 1300; V. 77, p 146.) 
Charleston & Western Oarolina Bi gaturt Royal, 8. 0, 
Augusta, Ga., 112 m., and Spartanb’g, Greenville and Anderson, vain. 
Hisrory,. —A reorganization and consolidation Oot. 3, 1896, of Le | 
Port Koyal & Augusta and Port Royal & Western Carolina, purchas 
at 6 by T & Ryan, who aoe © the entire capital atook 
l large portion of its inane of tasome bonds to Atiantio t Line 





anc 
in December, 1897, V. 66, p. 38, 3 
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INTEREST OR DIVIDENDS. 
Rate When |Where ble, and by 
Cent. .|Payable FWhou” 





Bonds—Prinei- 
pal, When Due. 
Stocks—Last 
Dividend. 





ace 
ist M.S‘ $1, 000,000 500 








-_ -  . 


53888 





3835 


. & 
| JSer. “A” areA. & O.; 


.|Co.’8 Office, Pittsb’g,Pa. 

\ 0 0 

-| N. ¥., 21 Cortlandt St. 
do do 





8 in 1903 
31g 2. 
5 ¢@ &. 


Oct. 1, ’08, 4 
Oct. °1, Yost 
Nov. 1, 1918 
Nov. 1, 19138 
Aug. 1, 1 
July 15, 1920 
July 1, 1923 
ok 
1; 1911 














do do 
.|Am, L. & T. Co., Boston. 


‘ on Washington, D.C, 
2 = & Co. 
do 


6 
5 


[= 
5B 
~ 
2° 


Arh eaaangn 


‘ame nnanannn Se 
Sh eee em ens 
saint 


SP RES SS RSP 


An 


Aug., -11 
.| Feb 15, "04712 
Mar'O4-Bep1s 
Aug. 1, 1918 
Oct. 1, 
Oct. 1, 
Jan. 1 
Mch. : 


CT toi} 
Same 





1938 
Le 


909 
1945 


P 


830,000 | 
450,500 | 
a260,000 | 5 g. 
13,500,000 | 42. 
a £10,000 | called ye 
. “BRB”, +$13,354), 


z 
HO Papp 


ae 
: 


London. 
_ P. Morgan & Co. 


gM 











- 


a 
& 





burg, ; 
sai, 60,73 1207) 
Monroe & Colam via Sa,—eden, | 8. C.,,0n Sea- 
to Jefferson, 22 miles; extension to Jefferson, i miles, 
Oct., 1903. Stock, $48,000. In ge filed oe aN 
Trust & Safe Deposit Co., 
ending Jan. 31, 1903 (11 salioah, qvet gross, = $18, 859; 
President, aoe Williams AV. 75, p. 1030.) 


berg Cincinnati 
Capital stock, 
"90. 91. : "93. 94. "95. eo "97. "98. 
see’ pej$54 7s 8 1010 8 8 10 10 Tyas. 
year ending Dec. 31, 1902, gross, $634,255; net 
pana hy wiper income, $11, 16; tnt. asa oun other charges $24,314; tm- 


oy ae 1901, gross, $190,02 a3 
net, $196,727. V. 73, p eis) 


& Lake Placid Ry. (fee map Del. d Hu7son).— 
trom Plattsburg, N. Y..10 Lake Placid, 83 miles, of which 
t Dannemora, |6 wiles, is leased from State of New York 
hot tle Fee hth, of f eight to the State's Prison 
owned. A consolidation in July, 1903, of 
on Chateaucay RR. and the Saranac & Lake 
Ug p. 249. stock, $450,000. Leased to the Delaware 
500 years from Jan. 1, 1903, any balance over expenses 
oon ree ote maintenance, damages. etc., 10 go to the 
lease is su to revision afier ears On request of 

dither parts. 1¥. 77, p. 249 * ’ 

« Lebanon Walley BRR.—See Rutland RR. 
Chattahoochee & Gulf eomiia t Te in 1900 from Colum- 
about 68 miles. 806. 


tia, Ala., to Sellersville. abou 
Tas cael in perpetuity to Cent. ot Somme Ey. are peneunes 
stock and 
pe bonds, of which 1 be used asa 


bonds, upon 
vill be 5 p.¢. on «tock, payable J.-J: additions! stock and bonds will 
b ned at at — x mille for for extension from Sellersville 
oe See Central a 
» 820;'¥.p. 75, 848, 1148, i atipeoalnea 


1301; V. ren p. 195.) 
| Chattahoochee Va 
miles. 


8 


mah 





in June, 
Round Mt. 
and 


present mileage and $10.,- 

58, $750,000. V. 63, p. 401. 
stnecesessenced ‘Gren’ $30, 4 net., ss: 721 
TOBE ne 446 

gross, $122.41; net, $10,192. i: 1901- 
oper., $21,603. 603.—(V. 63, p. 823.) Sec., E. 


C., to Chesa- 


Stock, $1,000.- 
Syl T. Sm‘th; Bec., Paul V. 
oe, 1420 New York Ave., Wash, 


from Ni 
hio, with Rm mg 
~ lepentce — 


Durbin 1 Wh teomb.W.Va os 
Sundry branches leased 
me me under contract 
- 282 | Trackage to Louisville 
Tatinge t Washington, 


Sues a 
one-sixth intorest in 


Washington Co. 
the Greenbri 
Wont Va. ar River to its forks, 96 


dacs Bok cepa oS 





yo &c.—The former Chesapeake & Ohio ae sold in fore- 
closure 2, 1878, and this eben organized. In 1888, under 
the a of Drexel, Morgan & reorganized without foreclosure, 
and the road extended to Cincinnati. The consolidation with the Rich- 
mond & ~~ —y $s was consummated in January, 1890. The Elizabeth- 
town Me ste Sandy and other roads were absorbed in 1892. 


Histor 


CAPITAL STOCK,—Common Cea | authorized, bets 260, nog —— 
ing, $62, 793, 700; increased from $40,000,000 his figure 8 ince 1892 
tarough ‘exchange of practically y all the $25,000. 0000f emer stocks 
for common stock and general mortgage 4g per cents in certain pro- 
> gag and acquisition of stocks ot other companies V.77, sp oe 450, 

68. First for and preferred for $8 
30, 1903. See terms of exchange in V. 74, p. eae, 


J ay 
by majority vote of stockhoiders if deemed de- 


ding 
may be reduced 
sirable. V.70,p 175. 
DIVIDENDS.—1899, 1 p. c.; 1900, 1; Nov., 1901, 1; Nov., 1902, 1. 
Bonps.—Abstract of consol. maostqnge of 1939 in V. 49, p. 147; of 
51, p. 144. 


“ad oman tral Tras da H. T. Wickh 
970 D00, Sok (Cen it Co. an ckham 
a is for but additional moa Sot ee 
tor double-tracking. Of th 
31,000 bonds were reserved to provide. - the $30,000,000 con- 
sols ? 1889, issued or to be issued, etc. The balance unissued may be 
sold for uisitio: | a. etc., but not more 
000 The ronal covers the entire 
at the time the 
rty and ortgaae 
mall abstract of mo 
tn ye oe Vv. eS. p. 335. In $500 
$55, ‘073, had Seon listed on New York Btock a. = 
having been -_ durin; ee for construction and 


V. 76, p. 331; , le 
emne & Seffervonvilie Bridge bonds, of which $3, eeoee? 
outstanding, are guaranteed Leemery Ae eee severally by 
ous & Ohio audCleveland Cincinnati Ch: 118; pone! Tenet 
on account of the bette is pa; _ by thet _— roportion of one- 
third and two- © Pp le. 6. p. 327, 
559: V. 62, p. 84 and oepenete ton te DA for L. & J.B 
_— Greenbrier Ry. 48 of 1900, guaranteed loan + gat f interest, 
000,000 are reserved for extensions and improvements. See guar- 
any, ¥. 72, p. 626; see also V. 71, p. 554, 602. 
car trusts, series B, cover equipment costing $2,343,120, includ- 
ing 2 25 ‘Tecometiven, 1, 090 steel &: gondolas, % 300 wooden box cars, 400 
eee abate series C, 1,000 gondolas; series D,50 locomo- 
tania ¥ Vv. 75, p. 239° 393; V. 77, p. 709 
CES, &C.—Since the reorganization in 1888, when 
was placed for five yoase ts in the hands of 
y an 


In San. 1900, Peanayivenia fetorests pura pure ag | 


A e block of 
stock, and with the ee Tae toe interests now own a majority 
of the stock. V. og By ost. Vv. 7z  Boee 


On June 30, 1903, Hud. Riv. and Olev. Cin. Chic. & 
represen ys respectively of $1,638 A55 

my 398, 5 5. on Janel 190%, the Pennsyl- 

0 


"$10,130,000 and the Northern Central $1, 
As to purchase of one-sixth interest in m: 


- ‘yee Hocking Valley 
common stock, see that as oomngene V.77, p. 12% 
0. 88. Co rmally opened sept. 7, 1893, and owns 
» Fy saitvead wharves at Newport News, The Coaat- 

w $636,800 bonds were purchased in ey owns 3 
415 barges and leases 3 steamers. V. 71, p. 554. 
bon -+--0 GOs, $3,216,666; net, $1,203,874 
1902 Gross, 2,208,736; net, 66,139 

ANNUAL oe ae ear ends June 30. Annual meeting 2 
held at Eichmond on y preceding the last Tuesday 
October. for 1 1802 68 was aa ‘sive in "tall in V. 77, p. 691, 108 
and showed following. See also editorial p. 527, 

soi coke fra total (9,548,531) in the year 1902-03, coal 
ke furnished ep 1 aed e or 45 per cent of the whole; 


r cent. 7. eH _ re- 
oom pe ao teatourd coal coal i ra only 3 nly 9-30 ull Bd in al) 
freight, 4 milis. Average train tons ‘in pre92, 2 eae te for 6 
mouths = Jane 30, 1903. 

1902 1901, 
92:654.919 ‘ 
12,833,806 
785,653 


000 


Bn nce os og 


E,aRNinos.—2 mos., 
July 1 to Aug. 31. 


Se 726-691 
Total earnings...... ..$16,711,60? 
Oper. expenses and taxes 11,499,937 


Netearnings.......... ait, 765 
Other income 6, 90/374 
Total and net income. 65 alas 139 
ee TL as ABs 4 
Divideod No.8 vee nanane -(1)G06,299 
Balance, surplus. ..... $73,294 


16 524,378 
19; 822,335 


702,043 
boas 36,431 
$5,838,474 

$3,778,066 


$15,371,5: 54g 
* 9,967,180 


5,404,368 
ae rex tt 


1,440,814 
(19656062 291 


$14,303 902,484 
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Ocr., 1903.) 
The . yy Bonds rrinei- 
Barina. are | Date | 20.08 | amouns sass perl When [Where Payable, and ty| "Soe ee 
0 ° 0 ar r en t.) aya an 
szecpunaton of column be Iams of cables. &o,, see notes)» O84. Bonds Value, |Ottstanding “Go,P™"| payable Whom.” Dividend. 
—— phe GUARANTEED BOXDS—(Oon)— 
Ohie—GUARANTERD p.&i.| 96/1898/$1,000| $500,000; 5 ([F. @ A)  — ceecccreee Feb. 1, 1948 
Beenie Maa let M., ote c “ 1900 #000 000,000 4g. M. & N. New York. Nov. 1, 1940 
Ry. (Lex » Ky.), iat mort, 60 1902 | 222272 00,000; 4¢.| .... ee 1942 
petty R Ry. lst M., 0g, at ee Baaeey Spee ER Rtg ieee FR erry ge hen. 
Bandy Fr eotern—Btock ($808,400 is pref.) 1898 | 500 &e. ‘ 8g. |F. &A.| Contin. Trust, N.Y. | Aug. 
caeeae 1d (825,000 pe 
& let mortgage. £0 $1.4 5,000, gold.. o*| 41/1901); 1,000 ,419, 4g. \|A. & O. New York. Oo Lv’ i932 
Fee Weat new eee atal P.& R. Ry..-.--- al: deus 50 195,650 6 Q.—M Phila., Treas. of. Sept. 4, 03, 14g 
Ohnint Hilt B.—BUOCN, Pee ,000,000....) 57 | ---. Oe | eg Rei ap sens 
the, @ Alton Ry Com evnm , $20,000 000...| 57 | -.. 100 | 19,544,000 |4 in i903|J. & J.| N. ¥., 120 Broadway. uly, 08 ish 
sioek, 4 ven o00.g aub.call at par.F.car| 57 | 1900 |1,000&0| 22,000, Bigg./J. & J. do do 
Pr en eeore M’.g. See text.10.c*ar| All | 1899 |1,000é0| 31,988,000; 3 g. |A. & O. do do dot, t 9 
Oo eae notes ($19,000 due semi an.) ........ sees | eee | 1,000 42'000| 4. |i6& D.\N, ¥.. Equit. Trust Co./To June 1B 12 
deat SDRDERLTING ar Be, EP aat100.c*| .... | 1877| 1,000 369,000| 6g. |A. & 0.|N. ¥., 120 Broadway.| Oct. 1. 1919 
Ms, Riv. ie tne ref. stock, teed..| 198) ---- | 200) L7enee| 6F «| ae ao ao Nov. 1°08, 19 
Kansas sok, perpet.gaar. by O.&A.) 37 / .... ;500,000 0 ° ete,’ 
Joliet & Chic. 7 Pe. Lee brefexred stock....| 101| -.. 100 329 7 |F. & A. Aug. 1, 63,3 
tpanans & io, guaranteed preferred Store. <.j| 201) ---- | {oo |111,142,800) 7 |-Q—J. IN. ¥., Boston and Ohle.|Oct, 1, "03, 1% 
ohienge Td Qwimee tM.) ext. in '03.0"| 896 | 1873 | 1,000 | 21,699, 4 |J. & J.|N Y., Bk.of Com.& Bost.| July ‘1, 1905 
Con. M. cov’ng 3.000,000, cur. NB -..|1,642 | 1899 |1000,é0| 41,000, Bg |S. & J.) do do July 1, 1949 
Tinos Div. mortenfers, (col. tr.) drawn at 105.. 1879| 1,000 | b2\505.000| 5 |A.&0.| do do Oct. 1, 1919 
sink. fund, ows yes At 100........c&8| 992 | 21879) 1,000 | ©8,222.000; 4 |A. & O. do do Oct. 1, 1919 
Bk dca oo Div) drawn at 100......c"&r| .... | 1881 | 1,000 | 44,300,000; 4 |M.& B| do do Sept. 1, 1921 
Gat fund ds (0: VP viast drnat100.NBB.c"| 415 | 1881 |100 &o.| e7,968,000/ 4 |F&A| do do Feb. 1, 1922 
Pan Ban, & St. Joseph stock........ 1883 | 1,000| 9,000,000; 5 |M. &N. do do May 1, 1913 
Nebrake 5d 000p -m. (8... notarn) NHBC" ar 1,472 | 1887 |1,000&e| 25,627, 4 |IM&N. do do May 1, 1929 
Sows Div. collst trast eae ss NB.c*| 121 | 1895 | '1,000| 2,320,000; 5 (|F. & A. do do Feb. 1, 1905 
fara depen oe (S00 Tema a g| raise &e:| 8,098,000, 6 |g. & J:|Boston, Bk. t Com aly r 1918 
100.N 8 ° ° iD, t) Toe. wy 
Saint meh fa oy rt deat i Nos] 585| {187800 &e| “5s0000| 6 |v. & 3: do aly 2 ; 191 
b, $495,000, and, $4,375,000 canceled not lincludied. d,| $1,550,/000, and e,| $2,843,0/00 (in silnking fund uncanceled ) oe uded. 
Presi , Richmond, Va.; 1901. 1902. 
ey catur Axtell, i Shmond, Vas ae mag E Bete. Dividends (7 p. oc.) on Chicago & Alton RR. 
Va; Secretary. ‘eliford, Richmond, Va.; Comp- stock owned Feb Spann’ Obie’ a canneasiincaabech x$1, 536, ons x$1,525, tt: 
LF Sailivan, Ric 2, ve Miscellaneous income....... ...c2.-seee+ enenee 
yoo ur Axtell, John P. Green, 8. M. Prevost, George W, Stevens Totai income....... .-.84,972,368 $4,779,959 
Gamer 4. Depew, r, William H. Newman, ‘Samuel 5 gens aed Rentals to C. d A. iit. aie 493,341,901 3,134,618 
~(V, 16, p. 265, 381; V.77, p. 450, 691, 708, 768.) ‘axes on comp’y’s line not cove y lease.. geeY On cascies 
P. 4 Sesuehs am atiae Xo rth River ge Va. to | Interest 34g per cent bonds.............00+-+-0- 70,000 770,000 
26 tates; open May 1, 1 cares Tae Oe years hee All charges $4,123,461 $3,904,618 
dgewater to Elkton, 27 miles; total, 41 em eherassabesepetistnestocdes Sas ? , 
& Western Soe Snertn Onesn , and westerly ii tate 4 per cent preferred dividend ......0..........° 781,760 ‘781,760 
fi f which 14 Any m gewater ’ 
ee iy ula “Controlled by Chesapeake Western | , Gnaer es ious of ie areca ine Raivay Gomoany operates the ine end 
fink stborized, 850,000,000; outstanding, coetable. Ches. & West. | M,s°Ft Suis. rom inis lat was aid’? per cent (81-068..40) by the fendroad 
BR. has $533,500 com. and $32,900 pref. stock outst In Oct., 1901, | on its stock. This stock is nearly allowned by the Railway company, which 
0. W, Ry. made a mi mortage to the Bowling Green Trust SF atl York therefore treste the dividends r received thereon ($1,625,622) as “other income,” 
to jpeoure $1,435, 8 p- x ear ending June | 4s here shown 
Seen $48,629; net above, a Se 24. —. fn | OFFICERS.—Chairman of Exec. Com., E. H. Herriman, President, 8. M, 
) xroee, #37126. en 
. H. Hall; Sec., J. O. Ward. Office, 141 Brentwer, N.Y. 
-V.75,p. pages; V. 74,5. S08) 


Chestnut Hi i K.—Owns rmantwown to —— sill 


iy double-tracked aay, 3 1902. Re-leased in 1896 to 
& Beading Ry., the my pans reduced from 12 per cent to 6 
cent on stock, the latter be in June, 1902, from 


38, O88; V7 
$195,650 —(¥ 74, p. 93 986; V. 75, p. 76.) 


tat spe! s o-tGec Map )—Roav—Chi 
j 20 miles, of which about 110 
Bead Owned— 

cauligte 

ny, tyes Louis, Ill. 280 | Bloom: ons to” Wann, “via 
Jacksonville Godfrey & 
Upper Alton (all in IllL.)....159 

Trackage to Peoria, IlL., ete.... 17 


to 8t. Louis, 
able tracked. 


OneanizaTion—This railway com was organized in A 1900, 
betantially all the stock of the Chi a 9 ind 

Railroad Company, viz., $18 322,400 of the $18,751 100 © common and 
of 3,479 D preferred of which has been 








,000 each of cuaietn aa aine canis 
n amounts as shown in ane store, Me 


reserved to exchan tetanding 
the raidroad company not now yy aes: — 


Dividends on 
both inoiusive, 4 per cent yas > re Pa vag he 1901, to July, 1903, 
y Pree 


Sten Sie of 1900 are sured by 
fee the C. a i. aativons, Yd ave? toe Bet b 
infull in ¥ 7p. 102 oe ee 
3 we cents of poae we 
extensions. Bonds 
on vote of a 
500 miles‘ 


to fund i line rent- 
not t future betterments not to -€ 
600 punen or Ber annum from Jan. 00 obnl 000,000 st 








cars. V.76, p 
vs on Loy mate large mndi- 
7 ths perty.. The cancellation in 
the as 8. La Louis | reorla & Northern of Chicago 
oo m in 1903 of an annul r-ntal charge of 
“ments later B15 0000. V.77,p. 950. Expenditures for 

2, V.77, ped t or 3 years ending July , 1903, were 


aoe, 1902-2,, G 
to Sune tone.” Grogs 910,071,002 not. €3,100,807 
ve Pas year now ends June 30. Report for year 
-Oal, year. 
Mis... 1900. 
Grong #998880 scce, 





Year ending June 30,——— —— 
1300. 190}, 1902, 


97,796 449 
"ae 41,118 


$3,255,331 


920 
$9,036,655 
5595, 668 


$3,440,987 


$9,225,739 
6,023,919 


$3,201,820 


the ya 
| and the Burl ngton Western Ry V. 76, p. 5 5 





Feiton; Vice-Pres., John N. Faithorn; Treas., F 
Alex. Millar, 120 Broadway, N. Y. 
Directo 2 ete iat J. Gould, #- L. Schiff, Jaman Stillman, E. H. Harriman, 
Hew York; C. H. Chaopell, 8. M. venue. P. erp John J. Mitchell, 
B. Ream,Ff. 8. Winston, Chicago; D. R i St. Loa 
=v 75, p.8O2; V. 76, p. 47, 330, 864; Vv. "97, p. 34y, 950, 1225.) 


Chicago Burlington & Quincy RR.—/( See Map.)—RoaD.— 


. V. 8. Crosby‘Secretary, 


rates a ) ae system of roads extending from Chicago westerly, reach- 
ing 8t. Paul and Minneapolis, Minn., St. Louis and Kansas ty, aes 
Omaha, Neb., Denver, Col,, Cheyenne,Wyo., Black Hilis, 8. D., Bil- 


lings, Mont. The accompanying map shows clearly the system, aed 
Lineseast of Missouri Riv. Miles. West of poet} River. Miles. 
Owned (standard gauge). ....3,805 | Securit’s all owned, leased in 
Controlled (narrow gauge).. 229] perpet’ty(B.&M. B.in Neb.). ‘“ 
Leased and operated jointly. 187 | Kans OC &Omaha(controlled) 203 
Total operated in system June 30, 1902. 
The stockholders will vote on Nov. 4, 1903, on peetecing the Iowa 
& 8t. Louis RR , Centreville, Ia., to Macon, Mo., miles, and pro- 
ected to extend to St. Louis and to Sioux et Ta., @ total of 510 miles 
(V. 76, p. 653), incy RR. 5 aes (¥ 7 . 1030; V. 76, p. 1083) 
In Aug., 1903, one- 
third of the ‘gong My the Winona Bridge Ray. was reported to be ac- 
quired. V.77, p. 24 
ORGANIZATION, &0. "This was a consolidation in wae, 1875, of the 
Bur nm & by 4 in es and the Bur’ & Missouri 
River in Iowa. Chicago & Northern and other haa 
lines in Lllinois were = in. - Saay y, 1899. V. 68, p. 975. In 
maining leased lines in Iowa and Miaso ~wy ym 
it. L. K. & N. W., Chic. Burl. & K. O., 
& Moines, 


on Ft. Des 
Burt, 5 / ho River, etc. V. 71, p. 863, 983; V. 73, p. 137, 899. 
ros. $107,597 rad of tie Prien 800 stock been ex. 
for joint 20- p. 6. bonds of the Gt. Northern and 
No Pac. yt by the the he deposit ¢ the stock in trust, on the basis 
in bonds for #1 iroular, V. 72, p. 871, and a pll- 
4 mp to list, V. 73, p.204, a anor ption of of Log ead Groat 
In hased Kansas 


1902, puro! City Peo By. West 
one, to Pattonsb » Mo., 196 miles, and = ay. ro 
the bonds and stock of the eye AE 1g & be Lonis Ry. err 
ville, to Centralia, Ii], 112 m: V. 74, p. 426, 1907; V. 'S, p. 793. 
In Jul uly, 1902 extension ‘from _ binge, ont., northwest to Greats 
Falls, on pene reat roposed. 
For le op somes eine road fd ts 1 Teased to tne Ohio. Lag & Quiney Rat- 
way (which see below) for 99 rome from Ooto at 7 
cent per annum on stock, V. 73, p, 842, 1011, 108L, igo? 1312. 
CAPITAL STOOK.—The stock has pee increased for the acquisition 
of new lines, retirement of over $15,000,000 convertible debentures, 
ete.; in 1880 a 20 p.c. distribution was ‘made. See* *‘Organisation” above. 
Div6.— )'81-87 '88 4 Ay a ‘92 "93 ‘04 '95-'97 'D8 '99 to Sep.,’01 
Per cent. § SS y"ibor 5 5 4% d4yly. 5% 6 year 
On June 15, 1901, 2 . 6. i: pala for the 4 monthae epding July 1 
1901, when interest on the new Great Nor.-Nor, Pao, collateral trust 
4 per cent bonds Beran; Kir lig ae 6.; tirat quarterly dividend under 
lease, 1% p. o., paid Jan. 1 , 1902, divid, being paid Q-J.; V. 74, p. 4b. 
Bowps.—For full description of each loan see the editorial grttele ¢ on 
paces 3 to 6 of pra me of Oot., 1806, and CHRONICLE V. 63, pet 
The mortgage of ave, for $45,000,000 seoures bonds dated Jul 
18990, maturing J iy 1, 1049, an to bear interest at not to ex i 
per qont Buch aas may be taaued bearing 3's 
ect to call at 105 per cent and acorued /a 
pearing. ~ rest at leas than 31 p. o. at par and \aterest on any 
coupon day after thirty years, The lsaue is Piitalted te $35,000,000, 
and the lien securing the bonds will b ana te tirat mortgage 





covering all fines east of the pilamentpes piven, upon pay- 
ment of $21,699,000 Myvi wor ry er Cont G2 due 
July 1, 1905, ‘and of $2,320,000 Oh af ivision 5 4 hams 
bonds due ‘eb. 1, 1 % itotont of he new loan is reaery 


these $31, 244,000 bonds and 641,0 


The r Vailable for 
tract, v. DP. 83; “ 


,000 were uaned A 18 
» PD. 705; 


ditions, @ 17 
. 74, D. 130%, ¥ v%0, Pp. eas. 
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INTEREST OF DIVIDENDS. Bonds—Prinei- 
ern nge, &o. ba — or| amount Rate per| When |Where Fegauis, and by Petochen 
forexplanation fe expanation of column hese rne : Road. Bonde| Value, (Odtatanding |" Gent” | payable om. Dividend. 
on 
2 Ouiiney—( Concluded )— 
Quincy. ..-. | 1880 | $1,000 |$3347,000 a J. & J.|Boston, Bk. of Com’rce.| Jan. 1, 1910 
sto niin ed. 8. M 4 ett am 289 | 1881 eK} ett 6 |M. & &.\N.¥.,Bk.ofNo.America.| Moh. 1, 1911 
& Bt Jo, COnSOL. Moe 1 to 500 pf.)o*| 248 | 1877 [100 &e., 5,000,000/ 7 |J. & J.|Boston, 24 Nat’ Bank.| Jan. 1, 1907 
oun, Bl, cov) L (roe. ar.at100).0", 62 1880| 1,000) 335,000 7 |J. & D. do do June 1, 1930 
rae tt100) 8 f. ww BE 1879 |600 &c.| k1,078,000 6 J. & J.|Boston, Bk. of Com’rce.| July 1, 1919 
Leth. to Lin., Neb, € ar.c| 145 | 1878 |100 f0.| 1,125,000/ 7 IM. & 8. do do Moh. 1, 1908 
&Neb,, Let MM, quar.,@.f.1p.c,notdrn..| 73 | 1880 1,000 | | 600. 7 ‘|J. & J.| Boston, Co.’s Ottice. | Jan. 1, 1910 
[pend N.W.RB.18tM, euar, Sf Pr” G ON.c* 168| 1900 | 1,000 1.804.000; 5. JA. & .| Bost., Old "ol, Tr. Co. | Oct. 1, 19 
Bhicage Cn. eT ee ee ck, '10.A, -... | 1903] 1,000} '900,000| 5 g. |3. & J.|Bost, "Am. L. & Tr. Co.| Jan 1, 1951 
Gen. M., $900,000, M , $770,000, g., call. text.) 50/1902) ...... 50,000 5 g. |F. & A.| Bost., Old Col. Tr.Co. | Feb. 1, 1952 
Chiengs & Cnet Ne 400,000 call text.0B.c*| 1902 | 1,000 | 600,000) 5g. |J. & D.|Bos., Old Colony Tr. Co.) ease 4 i, 1953 
” ete RE o cdecccusassabed soe ‘ | ( be @ Oi. saseicsase uly 1 
sea viet oe A, gw quar. p. & 1-1B.. ---+ | 1903 | 1,000 ’ B® J. & J.|/Bost., Bost.8 Dep. &Tr.| pity, 108-12 
Hoosier 0 1 cose | BOOS | cence Se . eae Pee a) OV Prey ar To Ju 
ment trusts, $300,000, part one 009 pa "22 | “| 7266 | 7,217,800 |1n 1903]J." & |J.|N.¥., Hanover Nat. B’k July 1, 68, 3 
Bast. 6 oe oa g10,000 p-10 seed Urea 100 | 6,830,700 |6 in 1903| Q.—J. "do do | Oot. 1, '03, ? 
Wet wr, 10,000,000,6 p.c.non-cam ($10,000 PN) 555 | 15% loo ee.) 2,989 6 |\J. & D.|_N.Y., 4th Nat, Bank. | Deo. ‘1, 1 
derapseee tte See aie.) 3) 1880 | 1998 Beg Bite bomen eae ay be 
giteertsed } 15/1 9 ‘ \ +» Fou at, Ban 
ist ® (for $6,000,000), goid..... Ge. ° 127 | 1884 | 1,000 6g. A. & ON. ¥., Central Trast Co.) Oot 1; 1984 
Tet oe port. $80,000,000... Ce Gar) S01 | 1887 |1,000¢0) 5 |M. & N. do do Nov. 1, 1987 
fe ont ant 825 jpum.ce' dD. 0" 174 | 1886 | "1,000 5 |J. & J.|_N.Y., Met. Trust Oo. | Jan. 1, 1936 
Goal let Thic., income mortgage..-..| 49 | 1881| 1,000 6 |M. & NIN.Y., arm. L L. & Tr. Co.| May 1, 1920 
Bok Coa, 1 Ist mo rh 8 fa Noall at PAr...| -... | 1878 500 &o. 7 |. & J. do July 1, 1908 
é all Bold by Bile) +: 3| 346 | 1890| 1,000 | 12,000/000| “5's M.& N.|_ New "Yi ti RR. | May i, i982 
“—< inet still rincipal is paid.Ce.c 2491 ’ ,000, §. . . > y 1, 
249 | 1890 |1,000&0| 10,000,000} Mostly| owned | by Erie RR. Oct. 1, 1982 
Da eet mortxan®. ~y 10 $00 8p. ¢. non-oum. seas | SEE | vecese 300.000! Ba. J. & J.| New York, Erie RR. | Juiy, 1918 
ean fide funds for the several loans respectively held alive June 30, 1902, of the bonds given above as 
The Chicago Barton ey “1903;" In, $1,031,000; kk, $433,000. 
qutsanding: Of g, $5,959,200 June, > ’ 
on the main line in An extension from the main line to Pana, Iil., on the Ol. Cin. Chie. 
Tha Joes i eae saat Plattamouth on ¢ Mo, River, 278 miles, | & 8. L., 20 miles, will be built, affording with trackage over the Big 
wralie? miles of branches; they are also a first coliateral lien on 426 woes SNeorens line for the ’Frisco to Chicago. V. 75, p. 1087, 


branches and 86 miles 0: second track. These bonds have a 
ee eed of ig recent ($203,800) yearly, for which the 4s are 
| 26100, the Ate 9 The single main line and branches 

ex o acstorate 900 —, at $16,000 

mile; on second track ot Ric es kt. 30, ~?. ere a 
creased onl yforand track ai $ £5 Bo0e . 
r peg | 0 oy wl ‘sowed at 

for single and $10.000 per e for Fag: track on 

og Abstract of deed V. 45, p. 441. 

Nebraskaconsol. ssertgnee of 1878 is for 
and ie now a lst M. or 1st collateral lien; all except the 

are subject to call for the sinking fund at per: $ $ 1,400 
retired in 103. 3 The ma 5 bonds may be called after 1 

The cent 


] 





ve 
Bab 
cel 


5 per ceni debentures of 1890-92 are convertible $ for into, stock 
time prior to Deo. 1, 1902, oor when books - ok $15,614,- 
ob hed been th thus converted up to June, 1902. V. 67, P 842. See 
terms of conversion on page 5 of the SUPPLEMENT for Oct., 1896. 


GENERAL pg being one of the principal articles carried 

rding to the size of the crop. 

marsiOL ex Tr Ben | subscribed for $9,922,700 new stock at par. 
In Jaly, 1903, 85,000,000 5 per cent notes were sold, da Aug. 1, 

1903, due March 15, 90h, and secured by $7,000,000 Mlinois Div. 3ig% 

bonds, with a “20 p. ©. margin to be kept good.” V.77, p. 146, 195. 
late Earnines.—From July 1 to Aug. 31 (2 months) earnings, 

inclading lines controlled, were : 


2 months. Gross. Charges. 

| SE $9,791,688 $4,035, 282 $1,626,000 2409.25 282 
Tialbissses . o- .. 9,460,462 3,860,772 1,61 7,049 2,213,723 
ANNUAL ReProrT.—Fiscal year ends June 30. Report for 1901-02 was 
ia the CHRONICLE, vw ® > . 847, 857, on also editorial, p. 823), 
thowing operations, in: results of the ©. B. & N., eto. 

1902-03. 901-02. 
pe manadeas epee 8,324 8,124 7,912 
a sees eeeees soneee ce A Fi * rth J » 

Mail and miscellancous...... 4,865,899 4,765,022 





penesce seseeesee- 802,638,379 $53,795,245 ,051,989 
taxes............ 40,542,473 35,682,875 #3t060/908 


Gross 
Expenses 
Net, -+-.$22,095,906 $18,112,370 $15,983,081 
Other inoome................... 846,540 $ "340,805 4 "380,797 
Total 


income... oe mer kit ses $18,453,175 baer co ta 
Int, rent, Ot0............ccccsee 116,338 064 238,471 


a $10,08 *, 125,407 
steeeeeceetesseresesee “8,834,570 *8,: Si9, 722 (696,652, 557 

















tt 





a Tae $4,491,538 $1,263,889 $1,472,850 
8, 902-8 and $8,6°6,1°0 in 190 directly 
interest on yt lL Northern joint bonds peek he es 


Dmmgctors.—Geo. B. Harris (Presid 
& sas , aie Bi Paul, i em. “WP le Ii; Gperten i Fechtes of 


ugh, Ro! . H. 
Biward TR i Gould. M i Tw biy, Ro Bacon 
N i S iow Fork: py of Chisago. i 
ALD on te 1354; v.77, Pp. 145, 195, 249, 509.) 


Burlington & sa aime Rat! 

Bari. & y way.—Leases the Chic. 
Ratiroad system fo ‘ears from 1 

Det cent on ite stock, neds Iowa on Oct. 16, 8 1901 v3, ; 


3207. See 0. B. & Q. Railroad above and N 
Northern Seccrities 
ben 73 1357. Stock authorized, $100,000,000; in July, 1903, 
t President; Charl 
‘ mah, George’ i pCharles BE. Forkins, J Jobn&, , hemmed 
- ames Suliman and Darius Mijler.—(V. At oe iste) 
Cincinnant & Louisville BRB.—Owns Cincinnati to 


ay 


Chicago), 251 miles. A consolida’ °o 
Incas ‘Wesgnceenat! Richmond & Muncie BR. cad Cneiseatt 2 
a 1903. "v.76 the through line — % — oom leted in 
corporared on’ Reve ) D. i247, 7. The Cincinnati & Lo was a i 
trom ay ‘Loulet with #500,000 ae to build 
The Quetmsat to ville, V, 75, P. 1147, Fh see authorized, ” 
ted Gt Lat yechmond & Muncie ist 58, Chicago & Cincinnat, 
thelr ines, the Onc a +8 are ali subject to call after 10 years from 
Bent, ¥,7i, p. 1006 ys Muncie aiter Oct., 1410 See official state- 
the Ameri are eS, {o Aug. ; ty p mernsaee 
Loan uo an nion Trust Co. o 
fata theexieting ton of which sutticient are reserved to retire, 
‘ons, ements, ete, ator before maturity; balance for exten- 
Maturing in ; also flled a $300,000 r cons Sy omens 
W. A. Bradt “yy series up to June, 1913. p. 349, 
(V.77, + Sec. and eas8., Roger Ne see” 40" Water 


wdenris f Bastern lilinois RR 
106 miles) trom Chit -—Operates road (double track 
Maninew coal elds! also 9 Thoth ant Sopa Ea. at 1 





OFFI 
Lyford, Chicago; ae Ay 
fito 7 v, 8, 


Western Indiana, 
stock of Chicago pate ity, 





nes owned in m fee Miles. | Coal Bluff, Ind., pe eneey, Ind. 7 
palton to Danville, Tl.........107 | Branches to Coal Mines ....... 1 
Danville, I1l., to Brazil, ind.... 61 | Rossville & Eastern branch... 14 
Momence Jo. iL ito Brazil, 1nd.130 | Double track............0...--- 106 
Danville Jo. to Thebes, 111.277 | Bide tracks...........cccs.cesece 319 
Joppa Jct. to bm ha a 6| Trackage, ete. 

Cissna Jo. to Cissna Park, Ill.. 11 | Chicago 


to Dolton, Ch.&W.Ind. 17 
Rossville Jo. to Sidell Jo., Ill.. *s | Otter Creek Junc. toTerreH.. 6 


Percy Jct. to La Crosse, In d... 46 — 
Milford Jo.,Ill.,to Freeland,Ind 11| Total operated July, 1903. ...752 


History, LEASES, &0.—In August, 1902, the St. L. & San Fran. 
acquired the greater part of the stock, as said below, and in Jaly, 
1903, amalgamation with other 8t. L & ‘gan Fran. lines was pending 
under the name of the Chicago St. Louis Memphis & New Orleans RR., 
which see. 

The Chicago & East Ill. owns $1,000,000 stock of Chic. & Western 
Indiana —having all the local al tratiic of the latter road from Dolton 
into Chicago. In 1902 the traffic contract made in 1890 with the 
Evansville & Terre Haute for the operation ofa rene. line between 
Chi and Evansville was still in (V. 55, p. 995.) 

In 1902 the Southern Ill. & Missouri Bridge O ’. which see) let con- 
tracts for a bridge across the Mis«issip ppl River, forming with St. Louis 
Southwestern a direct line to Texas points. V.71, p.1219; V. 74, p. 936. 

TOCK.—1n addition to the amounts come og, bed in go $5,250,600 
common and $1,135,000 pref. were in treasury in 1902. 

In Aug., 1902, the St. Louis & San Francisco RR. a awe in exchange 
for the common and preferred stock ite stock trust certificates at the 
rate of $100 thereof for each $100 share. V. 75. f 289. In jou 1903, 
$7,040,300 of the $7,217,800 common and yo 700 of the $6 »830,- 
700 preferred had been exchanged on this basis. The St. Louis & 
Sav in. hae the option to retire the trust certificates at any time at 
$2 oP gee vice common stock trust certificate and $150 per $100 
pref. stock trust certificate, payable in gold, and obligates itself to 
pay off the entire issue in 40 years from date at the same rates mean- 
while obiigating iteelf to pay 10 p. oc. dividends onthe common and 6 
percentum on the preferred trust certificates, respectively, these 
amounts being te en to 4 per ent on the’ principal sum to be 
eventually received in payment therefor. U ph failure to pay any 
dividend vithin 30 days after deman‘i therefo hoider may - 
render the certificates to the trustee 3) on ‘the al 8 represented 
thereby. See also V. 75, p. 289, 393, 1 

DIvIDENDS— )’89. ’90. ’91. a. a °S9. '00. 01. '02. 1903. 
On pret., p. 6.... .e gs 5 6 6 6 
Common, p.c...) 00 0 249 3% 4% 546 6 

Bonps.—The general consol. a we tet ent of Ba of 1887 restee, Cen- 
tral Trust Co.) provides forthe retirement of $6,042,000 prior bonds and 
for issue of bonds on new road at cy ned r mile r single track 
also for bonds for aa for equipment ot 0 at 87, ie and for ‘aouble track at 


| me pe per mile the total done ef. gen. consol. bonaa was 
ited to a. 2 Chicago & 


000,000 and bonds were reserved for 
GENERAL FINAN 
of the Brazil Block ¢ Coal Co 
of the Danville 


oe Vv. a p. 1088. 
a Sage ey ot ™ a atock 
te coal. It carries also 
the coal Clinton ‘and and Williamson aT fields. On 
Feb. 28, 1903, car trust notes, $401, 


Later earnings are included in ney <1 the St. Louis & San Francisco, 
Year end. June 30. 1903 1908. 1901. 1900, 


90 07,793,848 96,977 7,494 95,650,446 95,148.897 
xes... 4,! ‘ 471,294 3,063,627 


Gross earnings 

Oper. exp. & taxes... 4,552,089 3,69 3 ,699,732 3,471 
oe oseeee-$3,171,759 $2 92,577,762 $2,188,152 $2,085,270 

P. o. op. ex. to earns. 58°04 (58 9 93) (6184) LOST 

Net Uincloth. income), 83, 44,558 be te ty ts $2,407,215 ,300, 








159 
Interest fihdees 1'245,889 1,901; O72 1,126,139 
Hontale ee s72777¢ 1,490,807) 1S098 as? me 
Div, on pref. “stock. .(6) 400.8 42 (6) 400.84 842 Ses 6) 349,842 
Div. on com. stock... (6) 433,068 s) gah. BOR (Os 370, Mey 5) 378'901 
Constr'n,deprec’n,ete. 920,646 317,245 __ 128,208 


- ~ None. ar. r, $232, 424 
for 3001-8 wasin V. 75, p 


Balance.,..... sseccesee $841, 155 
ANNUAL RePort.—The annual report 


392. Rate per ton per mile was 0'450 ota. in 1901-0 


owns.—Preaidont, B. , Yoakum, 8t, Loula; “Vioe-Pree. W. 
+f Ford, NY. offer, 25 Broad 8 

Directora,—D, G, Heid, um, W. 1 Mocre, Wm, BE 

“ht lower, New ¢ orki i r all, Hoaton, W H, Lyford, st 4 ik: 

H, Porter Jr,. Chicanos James Campbell, St outa, 


“W. 76, p. 101, 265, 1084, 1247, 1200; V. 77, p, 508, 250.) 


sont o ri Fy gone An ite Brie RR.)—Owna from Marten, O. 
Hama ae, na * milea lenaca trackage over : 


Wont. yy to ‘Onleago, 20 calles, Practically marged ta Oe. 
DA.—The firat morigage (wrnasenn Central Truat Oo, and Baw 
Daniole} oovers af Ny of ey the ne convenes scl waa S 
8 | 


1,000,000 
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r annorw T 
ger, 1903.) RAILWAY STOCKS AND BONDS. 
ee te | | TERE ) ) , Bonds—Prinw- 
RAILROADS. — tages) Defect | amoune lacie saat Whga [Waars Fapanis, 26d ty) MRO 
tes; 0 fo ‘ar | Re er en ere Fayabie, an 
jeempanation <f Colne of tables. &0., 800 NON) Road. Bonds! Value, | OUtstanding) "Gent | Payable Whom. Dividend. 
“a —|— i | 
pee Gn. TRUNK West. Ry. | 
; Trunk—See GR. TRUNK | 
Noreet mF 0,000,000 div. imeash, gf)... ---+ | $100 27,577,000 4g. |J. & J.|London,R.Benson & 0o.|Inly 15,'08,2% 
aeethie) .ccrccsiaes i oot | Ceeuns , 4 1 gh SR Serr rena eis Sree 
rip (not ogee fay - keg eer 100 | 11,372,400 |5 in 1903 Semi-an|London, R.Benson & Co.| Aug.31,03,2%¢ 
15,000,000, 5 per cent, go 
Nea 10,000,000......0-++++-| ea) van 100 | 9,463,090 | § None; Semi an do BO VY testa 
000 
d por cont $10,000,000. -- > 100 | 29'921;045 | pald.§ 
900,000, ...2...-+20+s0eeen eee: | seen | noes | 9045 | C pald.§ | ..-.- | snccsacsee | seme ene 
Foo, 000.000... {no mortgage)..| ---. | 1899 Various 905,303 5 g. |Semi-an| London or New York. 1904 
5-year notes (no mortgage) red. at 101..) .... | 1903 Various 8,098,787 . Semi-an & és Vastota, 1006 
o] ese ese | setae | 48% Ls i> pées0 i) 0 
TT cossibepeess.- sponse egos wae | | 
é pied ‘Ree age yh [L | LINOTS. | 
fe a eee at M8 CHO, etext) Nc"; 43/1902 1,000) 509,000, 5g. |(M. & NIN. ¥.,N, ¥, Seo. & Tr. | May 1, 1942 
fafa Bas. 2 Lowlevilie—Com, Bt00K...) .... +=. 100 | 10,500,000 See text.) ..... N. Y.,d.,P. Morgan & Oo.|J’ne 27,'03,1% 
non-cnm., $5,000,000. ..... ear Egeer 100 | 5,000,000 4 in 1902/J. & D. do do |J’ne 27,'03,2% 
$ Per cent me NA. to Mich. City..c*) 989 1880 1,000/ 3,000,000 6 J. w J. do do ay 1, 191 
Ind. Div., Chic, to Ind., gold..c*) 162 | 1881 1,000 | 2,300,000 6g. |F. & A. do do Ang. 1, 1911 
it Bee nort, $10,300,000, gold..Ce| 509 | 1897 1,000 4,142,000 5a. iJ. & J. do do July 1, 1947 
\ one refanding Med for old consols.......--»| 509 1897 1,000 | 4,700,000 6g. \J. & J. do do July 1, 1947 
: Buskirk Stone Co. let M-euat..| ---- | 1805) 000 | 118000, IM do de | May 1 1990 
..p.&i.red.text .... . . |M. A ; 
RR A Seeman qe Pes In treasury. 5 g. M. & 8. New York. Sept. 1, 1948 
Intiane hor? Lire-See CLEVELAND | Crx, Carc, & 8. L, 
ee ee cheek... .c.ac-c0aess-s | eee | 100 2,200,000 All owneld by Oh.| J. Ry. & Un. Stk. Yds.|V. 68, p. 326. 
et am ML. $2,500,000, «okt 27AB 1897 500, ko. 2,090,000 6g J. & J. N.Y., Cont Trust Co. | Jan. 1, 1997 
Cie Tae st. Pewt—Common atock (Hee text) .... | ---- 100 | 58,183,900 7 in 1907/A. & O.|N.Y.Gffice,30 Broad St. |Oct. 27,'03, 31a 
OM Mow eeock7 per cent yearly, not ecumulative.| .... iéte | 2 100 as 4 > & > = - = +. ae 
eoneo! vertible into pref ....... 1,435 ,000 ,000 J. & J. o o an. 
Comet mor egg into pret sok = Bless | tee) ees] ieeee| fT eet 6S 6hlUS CULES 
y . ee F.c* 33! 9 ,059, \J. ; 0 0 
| Leb Err mortgage Western Union RR..c*| 212 1879 1000 4,000,000 6 (J. & J. do do July 1, 1909 
| 
scancellle 
—See Tru Directors —A. B. Stickney, A. O heim, 8. C. Stickney, F. Weyerhaeuser, J, 
Chicago & Grand Trunk Ry. Grand Seeak Nusween “! W. Lusk, Ti. & Fictcher, Tit, Wheeler, Willian Ac Read. B.C. Wight, New 
: Great wre pn bepsh mak ye Py Pog Ang | York office 31 Nassau st.—(V. 76, p. 8u¥; V. 77, p. 196, 340, 50%, 624, 639.) 
Bie “Maple leat, route, rule City ‘ ing: || Chicago da & W. RR.—See CnIcAco Junction Ry. 
easterly t0 Chicago and southerly to Kansas City, and embracing : cag ammon » " 
ocr Miles. Trackage, etc. Chicago Indiana & Eastern Ry.—Owns Converse, Ind., to 
hag _ : © Minneapolis........ 11 | Muncie, 43 miles, of which Matthews to Muncie, 15 miles, completed 
Hee Paul, Mit Chicago terminala(V.71 442) 10 | in Deo., 1900 
Oh Oy eee = Ao lee 14| Stock was increased in Oct., 1902, from $425,000 to $1,000,000. Of 
Branches to d, ete... 132 | Des Moines terminals. ......... 3 | the bonds (#1,000,000 authorized) $500,000 are reserved for future 
sua Kansas City.. 46 | requirements. A sinking fund, beginning 1907, will retire bonds 
Creek to 23 | Leavenworth to ity 
eke atcsssent i yearly. In_year ending Mar 31, 1902, gross earnings, $98,238 ; net 
Gus ¥ which eee. over taxea, $36,752 e8., Drew, Matthews, [nd.; Vice-Pres., 







under 
& Fort Dodge. ..4130 | — 
Viowesin & Pacific....¢271 Total operated July, 1903. 1,331 
History. Chicago St. Pau: & Kansas City was organized in 
, 1886, and in December, 1887, merged with Minnesota & North 
Tie bon reorganized per plan, Vol. 55, p. 856. 
On Sept. 7, 1893, the Great Western a by deed the titie of the 
Qiao 8k Past & Kansas City Ry. (815°67 miles). In June, 1902, 
od mortgages were satisfied of record. V.74, p.726. As to 7 year 
qntzacts made in 1+02 with packing companies, see V. 75, p. 341. 
Seounttims.—The holders of debenture and preferred A etock ap- 
finance a which exercises general supervision of 
Additional securities of said issues can be put out, but only 
Sy ama: beady said classes of stock present at a meet- 
of issues having a lien prior to preferred A can be 
Watonly with consent of two-thirds of both classes. The sev- 
in case of liquidation will have principal paid in gold, ac- 
right to oe Ate general 














tare 

lo . 663, 1088. 

$6,500,000 common stock was issued to purch axe the 
the Mason City & Ft. D. RR., Manly Jct. to 

130 miles; Mason City & Ft. Dodge Ry., 








. 2p.c.; in July, 1899 2p. c.; 

early (F&A). 

,000 additional debenture 

two branches 

miles, and from Waverly, Ia, to 
Dodge RR. for $1,386 

> V. 74, p. 726: Med ~ 

G6. notes were issued. V. 76. 
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Gross, $1,411,423; net, $385,672 
Tors, 1,202,582; net, 303,111 





; “ 1901. 1900. 
7,549,689 7,013,861 6,721,037 

| 2,060,230 1,978,346 2,026,814 

290,815 440,604 463,920 
“an 7 - 

- -(5%)568,620 (5)568/620 (5)568,620 (5)368,020 

entee  nee-woes 6.568 8,645 9,574 





Omens” BO sur. 21,021 4ef.9,100eur.i43,765 
Ro, . Btlekney; Viee-Pres., A. O heim; 
aS Pant ak, Treasurer, B. 0, Barnard; Auditor, oO. Kal. 


- 77, p. 624,°639; . 
ido editorial, p. 600. 


Clarence A Knight, Chicago, TL; Sec., J. H. Miller. Othce, Matthews 
Ind.— V. 74, p. 986; V. 75, p. 848.) 
Chicago Indianapolis & Louisville Ry.—(See Map.)— c- 
ates the “Monon Route” from Chicago, LL, via Monon, [nd., to Indian- 
apolis, [Ind., and Louisville, Ky., with branches. The system includes : 


lanes otenea— Miles. Oper. under contract— Miles, 
Indiana State Line to Indianap.162 | Chicago to Ind. State Line..... 20 
New Albany to Michigan City .289 | New Albany to Louisville...... 6 
Bedford to Switz City......... . 40; Connection in Indianapolis.... 2 
Orleans to Fr. Lick Springs.... 18 | ClearCreektoHarrodsb’g,Ind. 9 





Switz City to west of Linton... 10 
ia nadadé cooncesecsasOe 


BUORE OE Oil. ccc 0 ccnene siccnncntisasdnessinnecncsstes 

A lease for 99Y with Ohi & Western Indiana (of whose stock 
this co. owns $1 ,000) gives en’ ce to Chicago on @ mileage basis. 
Owns one-third interest in Kentucky & Indiana Bridge, having bridge 


at Louisville, Ky. V.71, p. 599. 

History.—Successor July 1, 1897, of the Louisville New Albany & 
Chicago Ry., foreclosed per plan in V. 63, p. 922, 

In Oct., 1902, the suit attacking the legality of the foreclosure was 
settled. V. 75, p. 1031, 

In Aug., 1902, the Louisville & Nashville and Southern .Ry. ac 
uired 93 p.c. of $10,500,000 common and 77 p. oc. of $5,000,000 pre- 
erred stock, on the basis of $78 and $9 per $100 share, respectively, 

in their jolat 50-year 4 per cent collateral trust gold bonds at par, se 
cured by the stock acquired, six-tenths of th» purchase price being 
payable ne, in cash. See description of bonds under Louisville 
& Nashville. V.74, p. 1088, 1138; V. 75, p. 28. 

DIVIDENDS.—On pref., 1899, 1 p 6.: Oot.. 1900, to Jnne, 1903, both 
inclusive, 4 p.c. perannum. First dividend on common, 1 p.c., May 
29, 1902; Jan. 29,1903, 14 p. o.; June 27, 1% p. o. 

Bonps.— Refunding mortg covers roat, equipment, ete. (includin; 

1,000,000 stock of Ch. & W. Ind and x stock of the Belt 

y. of Chicago); total authorized issue is $15,000,000, of which 
reserved to take up existing divisional bonds at maturity, $5,300,000; 
to be issued only for betterments and equipment, not to ex = 
000 in any one year, $2,091,000, of the latter of which $1,233,000 had 
been issued to Aug. 31, 1902. Of the Oonsolida Stone bonds 
($250,000 authorized issue) $25,000 are subject to call yearly, Jan., 
1903 to 1906, inclusive, and the balance Jan. 1, 1907. V. 73, p. 41. 

FINANCES.—See statement to N. Y. Stock Exchange in July, 1897, 
V. 65, p. 194, and “History” above. 








EaRNINGS.—2 mos., ¢ 1903... --Groas, $974,521; net, $409,113 
July 1 to Aug. 31. § 1902 ......... Gross, $49,516; net, 351,439 

ANNUAL REPORT.—In V. 77, P 764, showed : 

Year end. June 30— 1903-43. 1901-02. 1900-01. 1899-00, 
Gross earnings. ....... $5,066,131 $4,581,158 $4,150,470 $4,177,888 
Net earnings.......... 1,949,773 1,728,024 1,496,029 1,549,683 
Dividends received. . 155,751 129,448 135,776 100,787 

Total net income.$2,105,524 $1,857,472 $1,632,704 $1,650,470 
Interest on bonds..... $772,100 | $772,100 | $771,204 | $761.9 
Rentals, ete.........-. 224,193 199,197 208,636 210,832 

_ ia woree. $096,293 971.297 $970,930 3833-282 
SD ccncctadsccces $1,109,231 86,175 52,774 86,681 


Div. of 1 p. 6. (850,000) on pref. was paid Mar, 30, 1899, and semi- 
annual div. of 2 p. 6. (8100,000) Oct., 1900 to Oct,, 1903, Incl.; on coms 
| mon, 1 p.c. ($105,000), paid May, 1902 and 249 p, ©. in 1903, 
| O¥FFicers.—Presifent and General Manager, W. H. MoDoel, Chicago; 
Treasurer, W. H. Lewis, 195 Custom House Place, Chicago; Secretary 
| J. A. Hilton, 80 Broadway, New York, 

Directors—H. A. Hickman, A. J, Thomas (dee'd), A, If, Gillard, A, T. Freneh 
b, Steele, 4. M. Gatiaway, Temple towdoin, New Yoru; W, il, Meboel, a. 
thaw, Ubieauo; J. Murdock, Late ette, ind; Voiney Tt, Mallow, ladianapolta, 
—(V, 76, p. TZU, TH4, WOO, 1081, L146; V, 76, p, 16% V. 77, p, OUs, 704.) 

Chicago Indianep, & %t, Lowls Short Line tty,.— V.77, p. 7648, 

Chicago Junction Hallway,—Owns and operates a belt, line 
around Chicago trom Whiting, Ind,,to Franklin Park, Lil,, from Ohape 
pel, iL,to U. 8. Yarde, and tn the Union stock Yards district connecta 
with industries and all Aiverging roads, Totai mileage operated, 74:08 
m,,ot whieh Chie, June, Ry, owns 27'48, the balance being operated 
under lease, trackave rights and other agreements, 

ORGAMIZATION,~Vormed in March, 1808, a8 @ consolidation of the 

Hammond & Weatern and ¢ thieago & Tudiana State Line 
the ent of the Chieage Junction Hys, & Union stocks Yards Oo, 
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will confer a great favor by giving immediate notice of any error discovered in these Tables. 















































—<— ROADS INTEREST IVIDENDS Bonde—Prinel- 
Se ee akc ae or| mores | Rate | When ass Payable jai byl Blocke Last’ 
see NO! 
jeespianation of oomage of tables. rs Road. Bonds Value, |O°*'*"4IN8 per cont.  Payable| Whom.” | “Dividend. 
Pau Oonc?’d — 
aaeenei Sy 419 | 1880 | $1,000 6 |J. & J.|N.Y.,Office,30 Broad 8t.| Jan. 1, 1910 
st mortgage...--- 183 | 1880 5 J. & J. do do July 1, 1910 
at M. (@990 Saj.F ic") 395 | 1880 000 5&7 J. & J. do do Jan. 1, 1910 
( ee AD 188 4 1,000 5 3. & Z- a ae July 1, 1919 
8.C . ° m, an, 
M's t, not dr'n..... B.c’| 161 | 1880 1,000 6 jJ. & J.|N.Y. Ottios S0Heoad Bt, July 1, 1920 
Dir. ist Ms. f, not dpm. NBos| 120 | 1880 | 1/000 $ i 3] 4d do |3au i ete 
Que bee. Div. 1st ik Cn. Kittredge 1,117 | 1881 | 1,000 | 5g. |J. & J do do Jan. 1, 
to West n Drv erior Div. 18t mort. id. F.c° 1881 | 1, 5g J. & J. do do Jaly 1, 1931 
ecccccee ,000 . . (1) 
Ma bina Div: Lt mortgne Soamed s aiiiean 119 ite ye 6 § 7. z. do do Jan. “ 1934 
Terminal ’ . 0 
a et T; southern Ist mo gold. 159 | 1886 | 1,000 5s I. & J. do do Jan. 1, 1916 
& Great River Div. 1st mo: Fc 1886 | 1,000 5 S&F do do Jaly 1; 
Sor $0000) gold Ser. A ‘Ga.orars 722 | 1889 1,000 4g do do May 1, 1989 
. Mifor $1: o 5,722 | 1889| 1,000 Sig 4 ’ 
1B” S198. .....-------20-00- ’ & o do May 1, 
© north Watato Gr. Bay..c*| 126 | 1880 | 1,000 | 6. (a. & D.|N.Y., Oh.MiL&8St.P.Ry.| June 1, 191 
0 a ata er pans saa 4 373 = N00 ‘7m $908 5. & Fa N.Y 2% om a jiane 1, 1918 
60 au seet ‘ .|N.Y.,00.’s Office, y . 
rot rk xt as er| "798 | 1885 | 1,000 omg Se 2 do | Feb 1b00, 3 
"| } — oO oO ‘e 
Pt neon. af M. ($12,900, (ot mort.3d Div.| 150 | 1866 506 &o. | @ & N. do do May 1; 1916 
ot Rapids to Des Momes River | 122 | 1884 ...... | 7 |. &D! do do June 1, 
ee nert let Mg. (8.1. $23,000 tdrn).B) 129 | 1871 {500 “do. b | 76 |4 £0. do do Apr. 1, 1912 
Nr et Mf, ML.to Fon "iu-LacF| 62 | 1872 |500 fc. d | 7e ia Bl do do Jane 1, 1917 
Winona & St. Peter zu mvt. (GOW 1st) ass ;| 189 | 1867 | 1,000 | 7 |M. & N. do do Nov. 1, 
lamers ext, grant, 8.f.,ass'd.c.F*) 184 | 1871 100 &o.'k | 7. |. & D, do do Deo. 1, 1916 
“pineinding July, 1903, poneee ys ememame and not listed, see text. * Ad ditional amounts in treasury, see text. 








martgage of C. H. & W.is for $2,500,000 (trustee, E. The $34,396,000 outstanding include $6 ,000 issued to pay for 
Prancis Hyde, N. Y.) ht 


a 287. 178 miles of sundry smal! branches on which the general mortgage is 
64 p. a8 first cago Ev and to retire the $2,500,000 first mortgage onde of 


Ee Ee soos, $45,739 : Stharges, “900 ye ies Evanston & Lake Superior Ry., a Chicago suburban road, 
re 4132000; surplus, ps1.an0, Vv. Pp. 1362; V.68, p. 326). $0,536 ,000 issued to replace prior bonds paid and canceled and $19,- 


Kalamazoo & Saginaw Ry.—Owns 55 miles, Pavilion 


000 for additions to property. 


Stock, common, $2,000,000; preferred, $450,- | _ GENERAL FINANCES, &C.—Capitalization per mile of road June 30, 


 W 000; ye Stock, $15. 843; bonds, $18.519; interest charge, $942. 
00, The first cemage is for $325, S00 to Union trast bo. or Detroit, In Oct., 1902, made a traffic ment with the Union Pacific RR., 
poy bonds all in woneasy current accounts Jan. 1, 1902, #98, terminable on notice, for throug our er and ag a ov from 
fh 934.248: het, $25,715; int. on acbt, 89, 907; Chi nlcagu to the ccoast. V. 75, p. 848, 1301; V. 76, p. 10 
dividends, President, James H. Dewing; Treas. an "H.C. pr., 1901, geen ae ee subscribed to $8,673,200 new stook at 
Potter, Kalamazoo, Mich.—(V. 61, p. 1063.) pee the proceeds to reimburse the company for 301 miles of new road 
Ea Em 159°04 mi) ait du ng the past two years, and provide for Kansas City cut-off 
Chicago Lake Shore & Eastern Ry.—Embraces 159°04 miles | and other n ew construction, to cost $4,300,000, and in 


con! 
Chicago, Joliet Milwaukee wi 





the various — of the Illinois Steel Company at | jan. $2,362, 2.362, 100 * additional common stock was sold to pay in par 
ith dive trunk lines, and also | tor Soe Th of new road, equipments and improve’ mente. . 72, D. 


ba = hal — a al establishments, eto.; 437, 935; V. 74, p. 378. In n Ost., 1902, the rate of dividend on com- 


by trackage 


fields of [inois an haus ana Sect T, handling between South 


f roads reaches the co mon was increased to 7 per ce 
The funded debt was B antevns during the year 1902-03 by the issue 


and these points s large traffic for ‘the Illinois Steel Co. The of $133,000 of general mo 6 bonds and was decreased $1,175,- 
and the bonded debt ($3,230,000) are owned Bod the | 000 by underlyin alt bonds re and canceled ; ot the latter, $ 1,042,- 


Steel Co., and thus controlled by United States Steel Co 
Des. 31, 1899: Locomotives, Shs frelgnt gars, 3.077; 000 were conve 
cabooses, 11; steam wrecker, 1.—(V. 64, p. 422 Dp. tos’ 48 


ue 











ia, and Tzasse. City, M with | lines, traversing [llinois, [ 
0., 168, versing 10 ‘0 Average freight train-load in 1902-03 was 244 tons; rate per ton 
ae Minnesota and the Dakotas, viz vis: 4. - ae Do. 


— _——— stock. Of the funded debt there 
was in the reeN $5,144,000 “(against $5, COLL, 000 
ae 30, 1902) of of wittel "33,898,00 oa mortgage Bigs and 
ukee & St. Paul "sah Des see trom ra $159 ,006 gen. M. 4s. During 1900-0 000 of the general 319s 
polis and Lake Superior, Omaha, | and $100, general 4s were sold. ¥ or Pp "1119; V. 73, p. 563. 


mile, 0°865c.; in 1901-2 train-load, 254 tons; rate per ton per m. 0°8400, 







. EARNINGS.—2 mos , 1908........ Gross, $8,337,604; net, $3,094,926 
3rd tracks............0. July 1 to Aug. 31. §1902....... Gross, bi mony 466; net, 2, oe a 
“Sbieaae ANNUAL REPORT.—Fiscal year ends June 30. Annual meeti 


held in September. Report for 1902-03 wees od in V. 77, p 803. Be 

also editorial, p. a In 1902-03, of 21,304,638 tons of freight car- 
ried, grain furnished 21 p. c.; other agricultural prod ucts, 2 p.c.; coal 
and coke, 14 p. c.; lumber, 8 p. ¢.; other forest products, 10 p. c., and 
















































eous, 45 p. oc. 
acquired, and will be 1902-03 190102. 1900-01 
y present. V. 76. p. 541. In Sept 1903, : ‘ 
of Marinette Tomahawk & Western RE., Fanning | Pyor,mues operated June30.- | 6.687, 4, 004 930,216 
—_ anaes with the St. Paul. Freight earnings..............-. 4,797,045 MST ST ete 
oom B... ae eee it over os Mail, express, &c., earns...... . 3 °323, 491 8,177.346 3,071,804 
ws hee we ouiaitative tina afte payment Total earnings .............. $47,662,737 $45,613,124 $42,369,012 
7 on common, both share Maintenance of way.........-. - $7,347048 $7,219, Bs $6,505,864 
183,900, by stockholders savamidaa a Maint. cars and engines ........ 3,893,834 3,024,725 
4 ) in April, — 4 e562, Transportation, gen. exp., ete.. 16,829,796 14,88), 835 13,932,064 
= below. ox Fe | BRE ceecsneneracenene weceseece 1,470,187 1,400,161 1,403,643 
shorized Agena conleaan. 1,105,000 8,475,000 1/111;256 
1.35. p. onal equipment.. cdieel: -itibdaiietiicien?’ * Se dekeaanaa a 
has been increased Miscellaneous....... “952.309 857,367 814 "051 L 
convertible Total expenses............. -831,598,174 $30,196,895 $27,977,503 
fwued for other Net earnings............... o-00- $16, etecee 15,416,229 $14,391,500 
RA. 00 prior lien rn =. —e wees i7ase8s 
sinoe’89. )°90. 91. 92. Total net income......... ---$16 ste: Sat $15,850,944 $14,566,192 
trommon. | fesse ee F fe.00,"G1.’02. 1903. | tnrerestion debt, ete.-.... -----: 6,101,335 6,210,986 — 6,383,085 
metered) 7 7 7 7 7 «7 «*Y *«+%Vyearly 7 7 7 Balance for dividends......810,473,259 $9,640,455 $8,183,157 
1n 1902, on common, April, 3 Oct., 31g p. c. and Div. on common (7)$4,072.873(7) 84,072,873 (6)$3,089,912 
waling 7p.0. tor the year. V. "Rivisenr 22h % 90d topo exten, | Div: oe pect (7) 3.849.398 (7) 3,259,403 (7) 2,998,181 
te: info Omen, ome o ibe older, era Balance, surplus $3,050,998 $2,800,182 $2,005,064 
following bonds aaa * Vv. 452. B30. OrFicers.—Chairman, Roswell Miller, 30 Broad Street, New York; 
va en Gays after dividend ible ped Preferred’ stoc at any me President, Albert J. j. Earling, Mia Treasurer, YG. Ranney, 
Preferred: | lared become cago; Secretary, E. ams, waukee. 
Hace & 6 Paul consis of ia Lge gs BY also Directors .—Roswell Miller, New York; Pasting, Chicago; Frederick 
into preferred within 15 da: neste @ Layton. Milwaakee: J. Ogden, Armour, i Gutoseos Frank 8. Bond. Joseoh Mil- 
bonds were fully described in ys after idend day. bank. William Rockefeller, ‘Peter Geddes, John A. Siewart, Samuel Spencer, 
¢ Pacific Wester, in CUrriauEr for Mar.’93 P 2 Jvmes H. Smith, Charles W. Harkness, Henry H, Rogers New York. 
fine cant pe ono Surriamanr of Jan. 2 amare Commision. —_neowell Miller, A. J. Barling, Peter Geddes, William 
The hundred seres in Chicas ons ai eorer, terminal pro New York k Office—30 Broadfst.—(V. 76, p. 1191; V. 77, p. 349, 626, 
wohico, to tae het 1889 (see abst 696 
te nited ract in V. “ id nai J 
aren cxttre railway eo Trust Co., of hei ty as trustee, Gadenne & North, Pacific RR.—OChicago Terminal Transfer RR. 
Wor iene eeettbed) A reperty and franchises of the company Chicago & North Western ym Bee Map.)—Operates an im- 
Fine 30 agennDot be extended. but will be paid Of one med, rhe t system of roads unit th Omaha, Neb., Bt, 
Soot pal yp «4 with the Eh ted of Sian ctnc Robien it <= a - 
ns © a 
irtmatt the hands the purpose tadinated oie Road owned in fee— “a r sities, 
fh oo ntenneeesnes conene Pi skéeabece 





‘Total authorized. 





eewccewee 20 5 LOTRI PURO 2, UO canencere 


ecome avaliable forim.) "| Memsed)..... --. sees vevece 60 5. 
De Pus Ladd é& East. (leased) 3 Cnsengo 88. Pi Paul Minneapolis . 
pref. and common stock... Histoxy, 40.4 Vanderbilt line (V. 75. p. 1086) organised in 1889, 
eecaes, —_—_—_————— In ay, 1884, the capital stock of the Fre uont orn & Mo, 
“eteeeeevesswesssecceesensseses $150,000,000 | Valley was acquired, nA in Feb., 1903, the road was absorbed. 
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RAILROADS. 


For fagelion 6f coteme beatae &s. see notes 
—~ on first page of tables. . 





Size, or 
Par 
Value. 





Amount 
Outstanding 





Chicago & North ee 
Plainview RR. and Minn. Val. 


: ’ p. e), assum: 
& W., Consol. M. (now 1st) 

Mich. Div. 1st mort. (for nag a ee 

Ashland Division 1st mo’ ld Cc 

Deben. (see text) sec. by mo: 0 89, 

Ext.& Imp.M.for 85,000, wees wae not dr. Ce.c" 

Income se os “a r 
n.c* 


Marsh. Ex.1s' 
O.&N.W. Praemtess sre Je atl 5. Fost 
inking fun 


1 
1 


: Bucenee 


0 
0 


$250,0¢ 
a 1,007,0( 
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Test ont ont oat etal ea oy 











528,00 
1, ,00¢ 
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1, 
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1 
97 |1, 
1, 
1, 
Wy 000&6 
§ Coupon interest M. & N 
Princeton & North., 1st M.. $2. 00, 000, 105 
Peoria & Northw., Ist M., $2, 125 000. 85 
Sioux City & Pac. lst M., 2., $4,000. 125 


: Bota 
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0. F .c*ar 
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1,000&6 
1.00046 
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n1,940,000 
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Chicago & North Western By.—(CONCLUDED.) 
Its coon ey those held by Chic. & N. W., are in —_ 
above. V. 14, 516 On June 30. 1901, pur chased 
wy 42 Pact HE at Government sale. V. 72, Dp. 21, 1236; ¢. “73, 
% ; V. 75, p 
o Decem ber, 1891, the Milwaukee Lake Shore & Western RR. was 
benches by an exchange of stock. See V. 57, p. 375; V, 56, p. 792. 
1900 various proprietary roads were purchased ‘and in 1900 
so toes others built in the interest of the C. A W. were absorbed. 
y. 71, p. 291, 294; V. 73, p. 294, 1010; V. 75, p. 446. 
CAPITAL STOCK.—Of the common stock $2,333.688, and preferred 
remained in the co’s treas' in June, 1903. Pref. stock has a 
or right to 7 en 6.3 — —— . 6.5 hy hare. 3 per cent; 
then clas: 
a stockholders fm on Feb: 
thorized common stock from $41,44 368" to Oi. 601,045 (making 
the entire stock $100,000,000). See GENERAL FINANCES below. V. 75, 
p. 1085, 1146; V. 77, p. 516 
The consolidated oF Nee fund bonds of 1915 have voting power. 
DIvip.— ’84.’85. 86 to’93. 94. ’95. 96 to’99. 00. 01. 1902. 1903. 
Common.. ? 643 Gyearly 3 4 Syearly 6 7 7 
Preferred . 7, —-— ———7 yearly-—_—_—_-— Below. Below. 
In 1902, a common, Jan., a 05 July 8 ie and 1 p.c. extra; in 
Pe ped The extra divi- 


be ‘a+ 1% p.c. and 
on the noun in “July, 1902 iy Mlle the rate 
year T1901: 2to7 =< 8 p. c. on the common and preferred 
— a Vv. 74, ey 
“Abstract in V. 65, p. 11765. 


BonDs.— Gener: 
The authorized oa is in 6164,000 60 000,000 (United States Trust Co., trustee 
$131,645,000 were reserved to ia a 000,00 bonds, and remainder 
for additions and im eg te at once and vit 000,000 
a year thereafter. ON. 85 65, P. 69, 111, 6715 ¥ 75, p.980. 
9 are sec it in trust 


of $15,000, of 1st one od “pone at $15, #15 000 poe r onto on sub- 
= lines, the most importan: —. described bed in 5 SUPPLEMENT of 
May, 1894. Of the sinking fun toad ba of 1879 $5,753,000 are 68; 
the sinking fund is at joast A r ney of outstanding bonds, which 
are su to call at 105 h its o pation the amount 
,000 serene Some  erontle 
as 

x Sexipiion ef ali the 


aera t im trast of arst 


903, to increase the 


ve 
0! 


es, and 


5 bes 
5,000 are held as part 
Neetne estern re ‘bonds of 1886. 
The Boyer Valley Boone County Mankato & New 
Minnesota & South Dakota and lowa Minnesota & Northwestern 
were assumed in June 1900, the roads being absorbed upon 
eompletion; also in 1901 Ra Southern Iowa the Peoria & Northwest- 
ern and the Princeton & Northwestern and the Sioux City & Pacific 
ion of ite bonds V. 73, p. 444,1159). See V. 71, p. 28, 
; V. 73, p. 294, 1010. 


Fous CEs.—The first issue of ($20,538,000) refunding bonds 
cent interest was sold to provide for $18,187,000 old bonds 
ng up to Dec. 1, 1902. See “Bonds” above and V. 65, p. 69, 111; 
As The annual noms of interest on bonds refunded to 
903, was $602,375 
ders in Feb., 1908, subscribed to $9, a 110 new common 
sun ~¥ 5 to the exten sae 0d” c. of their ho idings, rajaing the 
amount spaaentns to V. 75, p. 1085, — 
1902-03 the hen weny Saeae nin train-load was 23 ll against 
249 tonsin 1901-02; rate per ton per mile, 0°87 of a cent. 
EARNINGS.—For 3 mos. ending Aug. 31: Gross, $14,406,877 (on 7,- 
357 miles) in 1903, against $12,197,258 (on 5,876 miles) in 1£02. 
EPORT.—Fiscal year ends May 31. The annual meeting is 
held the first Thursday in dune. The report for 1902-08 was gziven 
gth in V. 77, p. 449, 508, 514, including Fremont puxeore & Mo. 
Valley, 1,372 miles, from’Feb. 16, 1903. B8ee also edito al, p. 478. 

* Of the ‘frei ght carried in 1900-1 (total 25,527,575 tons, ores fur- 
nished 23 per cent; lumber and ota 15 per cent; grain, flour and mill 
stufis, 13 per ceut; other agricultural and dairy products, 3 per cent; 

r cent; metals and machinery, 5 
7.) r= cent; live stock, 4 per ont. S _ 
May 3 1902. 


ear end: 1903, 
omeed milesfoper.. 


r cent: stone, 
gat. D 6. 
1900 


6.332 5,760 5 07 218 

Passenger Carns. .. . ny tty 277 $10, 886,139 met 90 ban tes 
Freight. 171,064 33,436, 1,864,945 32,008,684 

Mail, express, &.... 3 835/400 2 Bar ORT 2;015, "451 1,939,433 


Total earnings. ..$49,842,781 $46,644,122 $43,098,587 $42,950,805 
Oper. exp. & taxes.. 33,260,113 30,005,643 27,229, /998 26,994,013 











: | 


sos 1801 
P.c.exp.to earnings (66°73 } (643 (63°1 
Total aiveccinee O17 159,748 gi7. 315,559 afte 
Net int. on debt. $8,540,170 $6,406, 96,324,752 
Di ng (7)3,060,414)(7)2,7 ae a,sue'744 

Vv. On Common. 6) 744 
Div. on preferred... (8)1 791, 600 (8)1 "791,598 ree 
Realest., const., &¢.. 5,013,418 . 1e97 058 m 
Balance, surplus... $523,830 $1,348.305 ¢ oa 106 | 

The Fremont Elkhorn & Missouri Valley, tnomuded above from ha, 
16, 1903, earned for the year ending mh 31, 1902, gross, asin 


$3 SRS BPS S> REPP RIMES REESE RRORER 


ee 





net, $1, 377, ,065; charges, $1,043, eae sur. -¢ 8334,056, 
Ph ncaa —President, Marvin Hughitt, Catone’ Vice- . 
ys he . E. Osborn, 52 Wall at. N pat York ; 24 Vioce-Presidat 
ar” M. rkman, Chicago; Treas. and it. Bec , 8.0. Howe, New Yat. 
Directors,—W. K. Vanderbilt, F. W. acer H. Mok. Twombly, bay 
F. Barger, Chauncey M. Depew, James Stillman, James C, Frenk 
N.Y.; Albert. Keep, ‘Lake Geneva. Wis.; Marvin Haxhitt, L | 
Cyrus H. McCormick, Marshal! Field, aan tS — ok itary 
P, Kimball, Oliver Ames, Boston; Zenas Crane, Dalto 
—(V. 76, p. 704, 1245, 1247; V. 77, 449, 508, irre 
Chicago Peoria & St, Louis R no from 
to Granite City, Ill., 180 miles; Madison to Bridge dune, 18 + 
Havana to J we OL, 42m.; on Lockhaven to a 
total owned, 2: ; trackage, Pekin to Peoria, 10 m,; Grenie 
Ii., to Merchants’ J Junction, mt m.; inSpringtield, 143 m.: Madison, 
to St. Lonis Station, 742 miles. Owns pray oes stock of and ope 
pe & Madison Ry., Litchfield Jct. to 
J. & 8t L. Jct. to Litchfield, 1 m.; total AL pee 
Reorganization of Chicago Peorta & St. L. RR. and 8t. ‘ands 
Paul Ry., sold in foreclosure Jan. 8, 1900, per plan in vol. 68, p. 7% 
BoxDs.—Of the $2,000,000 prior lien 44s (City Trust Co, ot ¥.1, 
trustee), $500,000 are for future extensions, improvemell, 
ete. Of the Litehfield & Madison guaranteed 1st 58 58 (8750,000 sate 


ized issue), $600,000 will be used at present for im 
building a epur C7 gtaunton, ll. V.77, p. 147. 8 pat) 


ap 2 months ending Aug. 31, 1903, gross, $2062 
on t $232,767 in 
~ rt for year to June 30, 1902, in V. 76,[p. 481. In 1000 


gre, 31. 710,171; net, #393. 647; total deductions, 
ance, surplus, $85,302. President, Charles E. Kiw verte 
431; V. 7) 


EaRN NINGS. —For 


urer, Ralph Blaisdell, 8 


ta: Springtield, 
and Asst Tr Wellman, New York.—(V. 76, D- 


and Asst. Treas., T. C. 
146.) 


Chic 


Chie. & Pac. Railway, 
BoNDs.—The collateral trust 48 of 1902 (authorized 1sen6 t poe 
$69,557,400 of the $74, 817,100 Rotsway ‘ot “51830 3000 00 
pon ae ore p. rhe TN oes, “us ane a 1406.) 
Gite aloa ina ater at ot 

and Ls tne ae eittinespol ont ie. ant an 


© Rock Island & Pacific Ratlroad.=[nerpiin 
31, 1902, as an operating company, ‘fe 
R.L cote 
145,000,000) is owned by the Rock Island 
but its bonds (see above) are heid by the public. 
000) are secured by a = oe e with the may un neque, an iva 
of the stock of the vu. R. . Railway a8 rh 
In 1903 $16,793,000 of an authorized issue 
trust 5s ot 1913 bad been issued with Rock Isl 
hi Rock isiand & Pacific By.—(See Hap 
on ges 1432, 2 and 1433.)—The system extends from Ch 
of the New Mexico Ry. & Coal Co. 
Southern Pacific a through line to 
ches % i 136; ¥. "76, p.7 
gy om , Viz. (see V. vn fabig' 


M 
fi1’'to Council Bluffs,Ta. 
Stet In., to to taba, Kan. 


Herington,, Len woTe 
Horton, Kan., to Roswell,Col. 569 
Gowrie to Sibley, Ia 
Branches ........-+ ppcdcncucsiie 


Total owned Nov. 1, 1902. .3,318 
Whi 


New La i ete 


Santa Rosa, N. M..---— 


age i 
1., Pueblo, 

“rola iad Noy, 10h 108 
ler cons! 5. Oy & p 00.1 


Und 
St. Louis Kans. 
Other mileage 


pe 
Total system Nov., 1902, incl. projected merece “ 
Tn April, 1902, the greater part of the stock of t Cooter es in a 
& 


1,076 ue ok 
Gulf Rt, inoluding Chocts otiso that company 5 and V. Thy P 


Keokuk & Des Mo 
Des Moines & Fort Dodge. 
Book fas es Peoria 1 
slan 6 
Choctaw Oklahoma & Gulf 11,076 








Net earnings....... -- $16,582,668 $16,638,479 $15,868,589 $15,956,792 


Was acq 
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RAILWAY STOCKS AND BONDS. 
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= = RAILROADS. = — Mi = Date Biz rr = a st DIVIDENDS, ——. 
explana’ = of column headin. see nO’ 0: 0 ‘ar r en ere Pa: 
n first page of tables. Road.|Bonds| Value. | CUtstanding| “Gone” Payable Woe and by 
ba fous City 7y Pac pret, sock (ist M0 n 6 = 6 $100 $96,500 7 & OO} Ne z ey 
joux 'ac., pref. 8 8 on 6 m. sie . w roe 
Minn. Bo Dako . 1st M., d, $528,000. 8. ‘o* 33 | 1900 1,000 528,000} Sieg. J. & J. %, 52 Wall Bt rt, 
a Sow ee orthwes ~ 1st M. ,»&.F.c*&r| 195 | 1900 |1,000&c} 3,900,000) Seg. J. & J. ao do 
ns, M. p.m.,assumed|1,170 | 1883 | 1,000 | 7,725,000 6 |A. & O. Jan, 
Chic. ie é &t. z vn Tien M. qee vonite at 10729. Ci.c*| 230/| 1900; 1,000 1,500,000 4l9g.|M. & 8./N.Y. otto, 52 Win, Oct, 1, 
nsol. M., $2,000,000, g., called at 105.Col..c*| 2 1900 1,000 2,000,000 5 §: J. & J. “i 
Income M., » &. (text) non-cum , cailed at par EC} 230) 1900); 1.000 2,000,000 | Up to 5 pier cent vue. omnia. ¥ 
L. & M. 1st M., red. ' 05 aft. ’07, g., gu.. 1.EC 190: 1,000 600,000 g. |M. & N.|N late = oe, 52 Wu 1, 
Oh. B.T.¢ Pac. BB-—Ool t M.,875,000.000.C 0 o"&r| .... | 1902 /1,000d&0) 69.557,000| 4 g. |M. & N.| N. ¥., Nat. Br. May 1 
Col. tr. M., #18,500,000, g., red. 10216.@e...... o° ee. | 1908] 1, 793, 5g. |M. & 8.|Int. irtmte Sept. 1, 1903,| gow » Mt 
OMe: Book’ Tela’ @ Pac. keg Stock (75,000,000), | .-.| > | Zoo | 74:6177100 [See text.| Quan. [New oe and age, aap 
let M., Chic., Til., ee anaen aah in Us. ° 736 | 1877 |1,000&c -500,000 6 J. & J.| N. Y., First Nat. Bi. oe 
General mo: 000, gold...Ce.c*&r|3,128 | 1898 |1,0004c} 60,581,000 4g.\J. & J. do do ~~ 1, 
1. tr. M., g. ett? Bio B, Gueyety ea ioiececl | 1908 1,000 | 22:095,000| 4¢.|M.&N. New York, ity, 16a 
Proposed wesel. ref. M., 45S 00,000. .....- esas | anhe cece | OO UE F <pente F Saces ollbiedcaas ’ 
Chicago &t. Lous & New Ori cone-diee ILL. CENTRAL. . soso 
Ohicago St. Paul Minn. & Oma Yom. Btock..| .... | soos 100 | 18,558,953 |6 in 1903/F. & A.|N. Y., Office, 52 Wall 8t, Ang. 
Pref. stock, non-cum., including scrip (see 7 - SR, 100 | 11,259,912 |7im 1903/F. & A. do do ‘A By 
Bt. Paul iver Falls teow Falls 1st mort. . 2i | 1878 |500 &e.| "334800; 7 J. & J. do do laa 
Hud. & River Falls 1st M.,Hudson to River Falls. ° 12 | 1878 |500 &e. 125,000 8 |J. & J. do do Tay f : 
Ch.8t. P.& Minn. lst M. week. 8t.C.ass’d.c*| 177 | 1878 [500 &.| 1,901,000 6g. |M. & N. do do May Lia 
St. P. & Sioux City, 1st ¥ » g-. BL 0,000p.m..Ce.c} 607 | 1879 1,000 0,000 6 g. |A. & O. do do Apr. Ly 
No. Wis.1st M. Lake 8t.C.ton’r Spooner ass’d.Ce.c" 80; 1880; 1,000 700,000 6 J. & J. do do Jan, rf 
Sault Ste. Marie & Southwest’n lst M.,assumed.c| 37 | 1890/ 1,000 350,000 5 M. & N. do do Nov, te q 
a “ M.& O.M.,830,000, 15,000 >. epee. o”| .... | 1880] 1,000 | 14,612,000 6 J. & D. do do Jane 1, iy 
nsols., interest reduced....... con $80; 1,000 ,000,000 349 |J. & D. Pe te Tune 1! 1 
one Term’! Tr. RR.—Ch.&Gt. W.,1st M., eo o*| .... | 1886 ,000 oye 5 g. |J. & D.|N. Y., Mercantile June 1 Ign 
eee urchase meenee a mort., assumed} ..../| .... aimee’ 650,000 5 M. & N.|_ To City of Chicago. May 1195 
Term. Transf.1stM.,g.,$16,500,000 Us.c*ar| 91 | 1897} 1,000 | 13,635,000 4g. |J. & J.|N. Y., Mercantile Trust. July 1 iy) 
Ohicago & Western Indiana—Stock (see text)...... ae Fee 100 5,000, ,000 6 —J. Chicago. Oct. 1, ’ 
General M., gold, sink. fund, subj. tocall 105..c*| 48 | 82-92) 1,000 9,700,000 6 g. ans N.Y.,J. P.Morgah & Co, Des, 1, : 
Consol. mortgage, #50,000.600, gold HC. .. . o*' .... | 1902! 1,000 8,195,000 424.'J. & J./T1. Tr. &8. BE.Chic. @NY J 1, 1H 
In addition the sinking fund June 1, 14903, —~ a, $58,000; 573,000 e ¢, $150,500; d, ¥135,000; «, $149,000; f., er (and ; 
on hand): g., $181 wel. ng $1, 143,000; k, $202,500; m $573 m $160,000; o $74 4,000; ¥ Coupon iut. M. & Ny reg. QF, h 


sinking tunds June l, 





In 1902, also, most of the outstanding stock of the Burlington Cedar | 


Rapids & Northern and Rock Island & Peoria (which see) were ac- 
— and their = leased from June 1. V. 74, Pe 1194, 1250. 

As to Des Mo Fort Dodge RR., see V. 74, p. 1 037 

In April, ae suvahaned all the stock and bonds of the St. Louis 


coupes City & orado, St. Louis to Belle, Mo., _ building westerly 
to K anase Oty, thus forming when completed & line into St. Louis 294 
= Ve? 665. See K. C. & Col., V. 76, p. 158. 


extensions include one from Fort Worth to Houston, 
Tox neh ie _s Amarillo, Tex., to Tecumcari. N. “3 125 miles; Ard- 
more, I. T., to Dallas, Tex., upwards of 200 miles in Oklahoma, etc.; 
V. 75, p. lise. See nahh “y 75, p. 1398. 

History.—The at ,, with 850,000, Island & Pacific was a con- 
sobdation June 1880, with 000,000 stock authorized. 

In July, a $69,557, — of the $75,000,000 capital stock was de- 
ponies per plan V. 45, p. A. 39, each 100 & tock being sumenens — ~~ 
ollowine securit es: $100 in 100- -yeur 4p. c. gold bonds of the Chi 
& Pac Railroad (of Iowa), the new operating 6, company y, and $70 pre 
ferred and $100 common stock of the “Rock Isl’d mpany” (of New 
Jersey), which owns the entire capit.1] stock of the Rauroad company. 

See also statements of those companies in this SUPPLEMENT. 

S8TOCK.—In July, 1901, stockholders subscribed to $10, weoag 000 
additional stock, raising the amount to $60,000,000. In 
1902 the stock was increased to $74,817,100 by sale od hy = y 235.n0 500 
at Sue to yey the issue of $5,884 000 to take u map. 

or. and Rock Island & Peoria minority stock and $3,000, 
y Anne the St. & a oy Kan. City & Colorado Ry., and by sale Or a8 2880, 00. 
V. 74, p. 1194; V. 75, p. 28. 
ion 4 ter east "94 s °96 °97 '98 ’99 to’02, 1903. 
Ct... 31g 2 219419 5Syearly. Below. 
In Jan., 1903, 434) per cent was Ay viz.: lp. o. pe pa dividend 
and 3 p ©. as an “ad vee re coming year; Aug., 14; Oct , 2 

BON 98.—The refundin; is for $100,000,000; $5,500, 000 
were available after ] 2. — 18,000 per mile, to retire bonds on 
lines purchased, and remainder are issuable at not over $1,000, 
per annum for permanent improvements and additions, including 
ee. See Mo © Abstract in V. 66, p. 522. 

collateral trust gold 48 of 1902 ($24 ,000,000 authorized) are 
secured by deposit of all except $393,9 stock of the Choctaw Okla- 
homa & Gulf RR. (see that company); the portion unissued is re- 
served for issue at 964s for the actual cost of the remaining Choctaw 
stock at not over $60 pee $50 share for the grog and $50 per $50 
share forthe common. V. 74, 2. 775, 829, 936, 135 

GENERAL FINANCES.—In Jul y. 1902, ten he, ol subscribed at 
par to $8,235,000 new stock, to construct or purchase new road; 
alse for second track, improvements and equipment. V. 72, p. 1135; 
V. 73, p 184; V. 75, p. 28. 

The stockholders are to vote on Jan. 7, 1904, on authorizing a 4 p. . 
consolidated refunding mortgage for $250,00v,000 waturing Jan 1, 
1988, and to be dated July 1, 1903, chiefly to retund, at or before 
maturity, somes ovligations o yt the company or constituent com- 
panies or properties which may be oe? by consolidation and in 

art for extensio: s and additions. 7, p. 249, 298, 950. Collateral 

st notes outstanding June 30, 1903, on account of construction of 
8t. Louis-Kansas City line. $4,500,0 00. 

EARNINGS.—For earnings of Rock Island system for year ending 

— 1903, and later monthly earnings, see statement of Rock 


Isl. 
Report for — at length was in V. 74, p. 








ANNUAL REPORT.— 
1193, 1201; see also editorial, p. 
15 mor ae --— Years ended Mar, 31.—~ 
June 30, 1903. 1902. vrs 




















ao er $11 7 029 $6 030, 164 $6 Pik 014 
assenger 614, A 
eateries 29,171,980 19 061,857 17,730,398 
Mail’ express, rentals, etc.... 1 "960,5 547 1,293,825 1,234,283 
Gross earnings............ $42,752,556 $28,385,846 $25,364,695 
Net earnings............ oeee-. $14,524,883 $10, 131, 121 $8,199,602 
From land de ent....... ; 2,006 965 § 2000 7 
Income from p O00... .000. ae 936, 849 693,879 
Deesccdcce onan oie: ety 4 arte tin tty $8,900,981 
Interest on debt......... 1,322 $2,911,980 
Rent leased roads. ...... q 954 747,227 
Missouri River bridges..... 150, 751 144,756 
Dividends .........0.-..200-. (71a) 5,805,957 (4) (4) 2,247,900 (4) 1,999,692 
sales ineatasiiialintaiatuab pide 90,261 "$4,973 $3,097,326 


Balance 043 

N. Y. office, 71 Broadway.—(V. ie p. 88, 249, 298, 950, 1225.) 
Chicago St. Loults Memphis & a Orleans Ry.—To form a 
—— -south trunk line for the St. Louis & san Francisco from 
and 8t. Louis to Memphis and new Orleans, with numerons 
Soene e8, a total of 2,0x9 miles, including the following subsidiary 
companies of the At. L: & 8. F.: viz. .»the Chic & a ig anate. vod 

Lo noages & Tt AAAS 3t. Louis & Gulf, 8t. Louis 8 
Francisco & New Orleans, and 325 miles to be Fn Be on 
Memphis on the west side of the river south to Fort Adams, and 


i 


Fes EEEECES as Ea¢ SSEBEEQ. . . S43 ESSERE Bee - wo BPSESREK EELS | -l Secon Bacoe ou wPEa 


thence 100 miles by Illinois Central trackage to New Orleans, 
trolled by the St. Louis & San Francisco. ‘hee V.77 7, p 35, 146, bg 
Steck authorized to be $10,000.000, A connalidaten mortgage (ty 
limit being commonly reported as Se = be made te 
refunding and other purposes, An has been madey 


4p. c. bonas (present issue $3,500,000).—V. 77, p. 35, 145, 
Chicago St, Paul Minnea 

cago & North Western. )—ROaD 

593 miles; other lines, 1,064 m.; total, a 1, rgb “887 at oi 

1,588 are owned and 69 miles leased. V. 69, p. 1147, In 

the Chippewa Valley & Northwestern Ry. was inco 

struct a line from Rice Lake, Wis., ortheust @ about 1 eit 

36 miles were ope in Jan., 1903. Of the Eau Claire 

Falls & Northeastern Ry., 45 miles from Chippewa Falls, Wis,, 

nibal were operated in Aug., 1903. V.76, p. 649. 
HIsToRY.—This was a consolidation July, 1880, of the 

Paul & Minneapolis, the North Wisconsin an de ¢ St. Paul 
In November, 1882, a rih Western Hallway by t the stock 

tor the Chicago & a by the a 

shares of pg ‘end 53,800 of preferred 
STOCK.—Authorized —— wi. 521 403,29 referred, 

eld by the company 902, common and 

340 preferred sook fan pes $1, 386,921. Preferred stock 

right to non-cumulative di 7 or but comment 

to receive more than ve dividend 0 

Divs. since’89 ee "91°92 93 lh "96 ’'97 98 99 ” 01 '02 


ain line—Elroy, Wis., to 


ae 


“8 i 


Common, p.c. a Non 2 2 3% 5 Below 
Pref, p.6....) 4 Big 7 per ann. (34g F&A.)—~ 


d yy 1, L1p0e, $1 sre 875 B50 8 peri 
ue Jan. juperior 
Chicago St. Paul & Minneapolis 1st 6s, due e1918, and North Wisconsit 
lst 6s, due 1930, are ex ble atoption of holder at any tim, 
dollar for dollar, for consol. 68 of 1880, due 1930. Re h 
1903, $2,000,000 3's p. c. consols were sold. V. 76, p. 653, 
prety mein mt 31,035 acres, $123,656; unsold, 205,541 acres 
From Jon. 2! to Aug. 31 (8 months), gros, 
$7,564 566 I in 190% 1903; 37, 320,076 in 
ANNUAL REPORT. Report for 1902 w was in V. 76 4 . 649, 


aa 1900, 
Grom pnmem 4 pee ESTE $11,907,525 $11,196,104 $10,342,000 
} nme expeneea and taxes. 7,483,253 7,014,270 6,480,154 





Net oqraings Rae ae $4,424,272 $4,182,134 
Not int-on dpbe (ices ia i tae 1 308307 
Net int. on ‘asbt oe other o.) o Br Or $97,976 


wrench 








Di 6 (7) 

Div. om 50 — m, stock... eI ““@L 113,300  (5)927,750 (6) rh 
Appropriation for imp’ts. 2 600,000 600,000 naam 
8urpius of ~ 93 Los cauiene CE ae ee? a13,0% Weal 
Net from land sales..... hin Saat 3,656 704.) 
—(V. 73, p. roo, %. 74, p. 627, 1260 V. 76, p 648 e870 

nal Transfer BR.— 
oseeeg tee * termivals “i city of Chicago, lines of rill 


leading thereto, ‘ant belt line around Company 
Owns 760 acres of land in and adjacent to the ot rich i are 
are in the centre of the business trict; also incinds thet 
dock property on Chi River. Nearly all land, 90 
which tracks have Seek = : ome 8 
unction Ry. miles; 
Bim: sidings, 113 m.; total all tracks, 275 mie 
HISTORY.—A ee in June, 1897 
Pacific and Chic, &Calumet Term., plan V. As 
1901, Harriman syndicate acq control. » D. 
TENANTS.—Balt. & Ohio, Chi 
& Western, Suburban RR. Co. of Chi . 
also become a tenant on or pefore 
—- charges in ee, ee ag 
rn tenancy, see V. 
© oct Y, 00,600 « common, 8 and merry 
et (000 for new propel: 


non-cumulative pref. 
are roumulative pret. Bonds Of oes pogoek net a 
LATEST EARNINGS- 1 mo. 2 1808 = -ounGr00s, #140 t3l, net, 
July 1 to July 31. ‘ Sa sone gill 
REPORT.—Report for year ending une , , given 
948, snowy ae, $174 $1 746. iy § ie Yon od deducting 
+t 


interest, ou 
Pres. Fie Gen. nies ve 


Treas., W. T. Wisner, 24, 30 Broad Be X. F. ¥. Rt 4 
Chicago Union Transfer Ry.-V. ‘4; : bh 


Chi o & Western Indiana Be 
to Chicago to 
system 0: Sonat affo; entrance in’ -” ” s Polk 


I 
to Dolton, 17 — also to i 
5 miles; 
16 miles, and to South Chicage © dings, 220 sillee; sl? 








guarantee jointly with the Southern Ry. the New ( Orleans Tena ; 


\ 


. 


ooraee ws? BERR \ 


& 
St 


Bio ye Sok yp ESE r FESZ Se TERS SRE SEZECS WEEE 






FiiszEFe = 
ae 


Fe 


eBER> -3 G3FR SE 


5g 


CREE FOEEREadER. EelSusseeles™ 


la 
1 ad 


SEeste FB S&S S242 


ts ache i inal lah dl 


es 





axe #! 






RAILWAY STOCKS AND BONDS. 


1359 





1903, 






































oor, 
INTEREST IVIDENDS. nurs criacl- 
— ms RAILROADS. Mot | of, | Par |o Amount |Rate per| When via Payable, and by|" si aap 
ites; 0: oO ‘ar 
jrezpianation of 00 sipage of able. &0., 900 OWS» oad.| Bonds| Value, |Ottstanding) “ent” | payable Whom. Dividend. 
In CO) EN TRIAL. 
Beer rocnein 4 Minn nnceo 39,000,000, «Ma. 125 | 1899 | 1,000 #1,600,000| 5 g. |M. & N,N. ¥., Off, 80 Br’dway.| May 1, 1949 
QHOO. ORLAM 9,000 59 | 10,000,000 |449 in 01/4.&0.31| Office, Chicago, Tl. | Apr.30,'02,3 
a ey BR.—Com. store ental hatin Bee 50 | 6,000,000 |5 in 1901) A.4& 0.37 do do ar 30” ais 
Preterred stook, 5 per cone Sten id"22Je*| 283 | 1894] 1,000) 5,500,¢ 5g. |J. & J.| N.Y,, First Nat. Bk. “Get. ind 
General now Sh 80/000, ass'd-GP...0%| 282 | 1899 | 1,000] 3,525,000/ 5g. |J. & J.| | do do 249 
(hoe. & Mem. 1st M., $3,790,000 cort)...GP.0°| ....| 1899| 1,000| '355,000| 6g. |J. & J.| Philadelphia, Pa. Jnly 1, 1918 
[ Rook Bige 1st M., 806 F000, gold.G@P...c*| 964 | 1902| 1,000/ 5,411,000 5 g. |M. &N. ° 0 May 1, 195 1953 
fons. M. (see text), $30,900,000. Sy....G@@.c"| -... | 1900| 1,000} '150,000| 5 g. |A. & O./Phila,, Girard Trust Co.|T A 
Oar eee ag 06then $-F,000.GP| :...|1901| 1,000/ _ 650,000) | 5 g. |F. & A. do do To Aug’, 1908 
fer. B, $70,0008.8- oe 1003.GP. .-.--| ....| 1902| 1,000] 1,540,000} 49g. |A. & O. do do April, 1904-10 
Se. Oe APE Fr ot ay fat. gu.,end.#.6°| 67/1900] 1,000| '500,000| 5g. |J. & J./N. ¥., First Nat'l Bank.| June 30, 1980 
. ? 
tn ayn Ironton, LA ge 100 sividosl 623 Cinoinnati. oot’ 8'63" 1 
Omncinnali . 0 5 
B&B, 4 D0. cn Saar. tested || ee 4 in 1903} Q.—M. do Be t (908, 18% 
ie 60. enum, 0 587000, per) peal eG Emre 5in 1902) Q.—F. do Aug. 8°03, 1 
Ben 15 per gant nan antes fs." 1875 | 1,000 7 |A. & O.|N.Y.,Kessler&0o54Wall| Oct. 1, 1905 
apt pirgooomres pc) 90/1875 | 1008 Gaels &o| do do | San. 1, 1987 
eseee lee . oO 0 an. 
fecal moriease,® id gold me “gg | 1882 | 1-608 Fen eee seared qune 1. 1943 
+ Lat MOTTEARS .-.-----000- —O. |N.Y. er. Apr, 
Cin. Dayton o* Wee Cee os. .Ce.c"| 164 91 | 1,000 5 g. |M. & N. 0 do May L 1941 
Gin, Day. & Iron., 166 Dis 1 Or guar..Oe....---+ 1895] 1,000 5 g.|J. & J.|N. Y., Central Trust Co.| Jan 1, 1935 
tis, ind. 4 West—Ind. Dec. poet gs guar Oe end.je,| ¢ 264 |}1895) 1/000 5g. \J. & J. ° do Jan. 1. 1935 
W.lstM ¢., roe 2 ‘|’ see | 1903 | 1,000 4g. |J. & J.|N. Y.,No. Amer. Trust.| Jan. 1, 1953 
CLOW. Lstd ref M. 206, 000n.£0.p-tLenNo, "II | 1898 | 1,000 5 Re A New York. To Aug., 1905 
Gar rasta JUMoe, maturing yearly. ..-..----- MEE | . oceans 4 |M@N| do r 1911 
jeanmtts minal RR.—1et pret. stock (see text)| Text,| .... | 100| 40 Se. 1 won Un. Sav. &Tr.Co., Cin)... 





























792,190 000additional in Cin. Ham.& Dayton tre'asury. 
aaa 


acres , passenger and freight yards, warehouses, 
pnanneprey ot ree hy. of Ohi <n leases ond es beng al 76 miles of 
Py owned wrt the Oh. & W. I., its securities bein, 
the companies leasing th 6 Chicago & W. L.; see V. 60, p. 1 
1gasea.—This com! d terminals are are leased ieee pee 
contracts to the fe Wabash, te Grand Trunk shag the Chi 
Bese ye se, gS goa 
7m: 
lacarile, cach of which edgy the El Joliet & Eastern and the Belt 
ways exceed by at least 20 per 
cent the interest on the bonds outstanding. 
DivipenDs.— Fe. 96. y- "98 '99. ’00. 7. b 1903. 
Per cent. horny 6 6 6 6 6 
special saat of 82; p. 6 was paid May 1, 1903. 
Boxps.—The general mortgage bonds became subject to pa 
fund in 1903, eat tea dott by at aes. interest in such ann 
a8 retire the debt 
Of the consol. 4s of 1902 (authovized issue $50,000,000) $4,000,000 
by sold on account of track elevation and other im Sey 
additional to be used to refund bonds canceled by opera- 
oe ae ns $10, rye were reserved to retire under- 
} bo eg 631,000 for future additions equal to at least 
= aa of the bonds fesued. V. 75, p 732, 906, 
ANNUAL REPO! RT—Fiscal year ends Dec. 31. Report for 1902 was in 
V. 76,. 1297, showing gross income, $1 ,053,340; terest, etc., $749,- 
79; $300,000; bal., surplus, $3,861.—(V. 77, p. 88, 400.) 
Chicago & West Mich.—See Pere Marquette RR. 
Chicago Wis, & Minn,.—Sold in 1899 to Wisconsin Central Ry. 
Chihuahua & Pacific RR.—Completed Apr., 1900,from Chihua- 





bus, , to Minaca, 125 miles. Subsidies b Mexican Govern- 
ment in ite 5 cent interior sinking fund mds are: On 125 
miles ,000; on second and third 


ag te 750,00 ay id subsidi i 
grees e unpaid subsidies were in 
Ost.. 1900, transferred to K. O. M. &0O., with vortion of original con- 
cession from Minaca to Pacific Coast, the K.U.M & O. ha ga 10- 
ait fen ne cae the entire’line. a See 3. M. & 8 Fond 
4 eu ar of shares, 

$100. y MT ES above.—(V. 66, p. orbs V. 71, p. ‘TBI 1.) 
Choctaw & Memphis RR.—SEE Choctaw Oklahoma & Gulf RR. 
Choctaw Oklahoma & Gulf RR.—(See Map of Rock Island.) 
Miles. | Hot Springs,Ark.,to Malvern 40 
Searcy, Ark. to Des Aro..... 25 


116 | White & Black River Valley, 
Bice. 25| BrinkleytoJ’ksonport,Ar 64 


’ 
PE ede iiSasnts ce 1371 Total Nov., 1902........... 1,076 
apt he extension was under construction from Guthrie to 
or near Haileyville, {.T., 170 miles, with branch to 
ag under title of C. O.& G. Railway, with $1,000,000 stock, 
completed. V 74, p. 1195. In Oct., 1903, ‘extension was 
m southwest from Amarillo, Tex., 125 miles, to Te- 
at a spegection with the El Paso lin k 
pArsmove, I. T., to Dallas, Tex., 113 miles. V.75, Pp. 393. 
tion of the Choctaw Coal & way Uo., sold 
RR , 1894. Holds valuable coal leases. The Choctaw 
4, ’ formerly leased, was merged in June, 1900. V. 70, p. 
day 4 Black } +e aL is sanaee ad oe yours from 
fn 108 al eye Posts thereafter. V.72,p. 189° 
193,600. 8 sak eee uired y the Chi- 
io Raliwa Co., the minority stock bei: 
a D. 775, and also p, 829, .986, 1394 
le an Pp. , ad 
y le ol 1898 by Apr. 1902, 5 p. o. yearly. On com. 
uo 610 0. distribution in’ oc eoin, Stock: oaks Reet ‘op o. Ne 
dividends n r. oc. No 
tock reported since. V,75, p.1398 
ot mortgage of 1902 is for the authorized amount 
000 on the coal Properties and $15,0 000 per mile for onek 
itruc an amoun 
gen. and O. & M. 5s boing reserved to retire 
000 cake Sree on eracungess 90 call 
ile ove and V.73,p. 1512, y WIL —_— 


1356; V 
oh For 11 ee 1008, ron 85 774,194; ne net, 
ee tapes 


O80; totanb $2,073,874. Ded 
$39, eSeand faxes 88. O17, $1, O10707; depre- 
Tear ton peor tor 00a 190001 inv. v. 7 149, 203, 212. 
wort railroad, Ket hee | Awl Balance, 
~ Matt Bot ae, wtb Gua $60 $607,419 rai alias 
miles £565 in 1899-00, 
36.000 , 
. ©, Sends, 12 1900, aoa ‘12 


sections will 


Ky 
: 


ie 
ree 


6 of the 
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Cincionati Findlay & Fort ware Ry.—(See Map of Cin- 
Ham. & Dayton.)—Owns Findlay, O., to Fort Wayne, Ind., 80 miles, 
A connecting Mink with the Cin. Ham. & D. from Delphos to Clover- 
dale, 15 miles, is under construction. Successor to Findlay Fort 
Wayne & Western, foreclosed July 6, 1903. V. 77, p. 88, 694. ased 
to Cincinnati Hamilton & Dayton for 99 years from Nov. 1, 1903. -V. 
77, p. 694, 768. Stock, —_— all owned by the Cin. Ham. & Day- 
ton. —(V. 77, p. 694, 768 -) 

Cin, Georget, & Portsmouth RR.—See STREET RAILWAY SUP. 

Cinctnnati Hamilton & Dayton Ry.—(See Map.)—Operates a 
direct line between Cincinnati and Toledo, Ohio, with branches to 

Springfield, Ill., and Ironton, on the Norfolk & Western, eto. 

‘Road owned—({ See 





this Oo.) M Proprietary roads— 

Cincinnati to Dayton, O....... 60 Cincinnati Tad. & Western .. = 1379 
Dayton to Cie ducasastil Cincinnati & Dayton........... 14 
Dayton to Delphos, Sectomande 8 | Columbus Findlay & Northern. 

bsatebbh tecesansevanss 3 as CRORE TALS. -cdcciucucess 
Roads Piqua & Troy Branch......... 2 

Dayton & Michigan........ 7142 

Cincin. Find. r Ft Wayne... 189 — 

Home Avenue RR.........002-- Total of all............. ---1,015 


Owns Dayton & Union jointly an Clev. Cin. Ch. & 8t. L. and jointly 

with Southern Ry. controlsCin. New Orl. & Tex. Pac Ry. V. 75, p. 978. 

History, Etco.—In J 1895, consolidated with the Cin. Dayton 
& Ironton and Cin. D. & Chicago under the name of Cin. Ham. & Dayton 
Railway. V. a p. 1104; V. 61, p. 68. oo Indiana & Westerra 
is operated in connection with the 0. H. & D. system. The Cincin- 
nati Findlay & Fort Wayne, a Shaiiebtanaion of Findlay Ft. Wayne & 
Western, is leased for 99 years from Nov. 1, 1903, ani will wy EY 
connecting line from Delphos to Cloverdule, 15 miles. The C. 
is also building a 42-m. extension into Ironton, O. V.77,p 80,604, 768. 

STOCK.—New —— is entitled to 5 op, 13 o~* then common to 5 
per cent; then both share equally. V. 6 

DIVIDENDS since consolidation— pam 1895 to Aug., 1903 
New preferred, issued in 1895............- eee. 5% yearly (Q- ei) 

Bonps.—General mort. covers the Taras. v.54 lease of the Dayton & 
Michigan, the profits under which are 4, p. 799; V. 55, p. 373. 

A refunding mortgage was authorised -» 1900, ‘but no bonds 
yet issued. 

GUARANTIES. ge may securities of Cin. Hamilton & Ind. and 





Dayton & Mio ; also $933,000 Indiana Decatur & ee tirat 
58. V. 69, p. 795. es to control of Cin. N. O. &T. P., see that 
REPort.—Fiscal year ends June 30. 1908 in CHRON., Oct. ‘24, 1903. 
Year end, June 30— 1902" or 
Miles operated...... wane cece ssccere 1,015 971 652 
Gross COED --n2ne-vovcce soonest 997,223 oes 717 $5,837,916 
Net earnings. .............22-20002- 2'401.639 2,2" 4,059 1,806,002 
Deduct interest on bonds.......... 1,055, 571 1,041,466 865,747 
Div. pref, stock D. & M. RR..... 6, 96,900 96,900 
Div. com. stock D. & M. RR..... 84,066 84, 066 
Div. com. stock Home Ave. RR.. 4,000 3,263 2,924 
Div. pref. stock C. H. & D. By... 389,229 389,225 389,211 
2 eR oe be deseekenteanns $1, wy a #1, 614, 4 $1,438,848 
I ctiibeabecvdtatensrcchens sank 1 67,154 


$771 89, 

Pres., M, D. Woodford, Cincin., 0.—(V. v7 p. as, 694, 768, 1225.) 

Cincinnati Hamilton & Indianapolis ae ggg ty in Aug., 

1902, in Cincinnati Indianapolis & Western RR.—(V. 75, p 2 

Cincinvati & Indiana Western RBR.—Mereed in Pome 1903, 
in Chicago Cincinnati & Louisville RR.—(V. 74, p. 1195; V. 76, p. 1247.) 

aa Saeco & Western RR.—/Ses Map CO. H. 
@D.) Hamilton, O., toSpringfield, 1l., 296 miles; Sidell. Lll., to West 
Liberty. 78 miles; trackuge, West Liberty to Olney, 8 miles; total, 382 
miles. A consolidation in Sept., 1902, of the Cincinnati Hamilton & 
ee de Indiana Decatur & Western Ry. and os & 

Decatur R 75, p. 239, 289, 497, 732. Stock auth,, $8,200,000; 
issued, ay 15,800; all owned by O. H. & D. 
Bonps.—The “first and refunding” 48 of 1902 ($8,200, wi author- 
ized issue) are guatantect. rincipal and interest, by CO. H. & D. by 
endorsement on each; ,000 were issued in exchange for exist- 
ing bonds, of which $2; 700, 000 in the Cin, Hamil. & Dayt n treasury; 
$3, 00 are reserved to retire the Ind. Deo. & West. 5s and the re- 
maining a 000 for pda pm uw V. 75, p. 1201, 1353. 

& W. bonds wor veisomabie by lot = 110 at any time on 
olahe. sua hd $933,000 are i. ~~ by Cin. Ham, & Day., 
which guarantees also the O. H. & 1.7 

EaRNINGs.—Year ending June 30. 1902, of companies consoli- 
dated were $1,629,723; net, $408,716; total deduc ons, $353,379; 
bal., sur., $55, 337.- V. 75, p. 239, 289, 497, 732, $49, 1202, 1353.) 
Cincinnati Inter-Terminal RR, -Owns a road connecting 
freight and passenger depots and stations of the various steam roads 
enteriug the city of Cincinnati. Common stock, $10,000, in $100 
shares, issued for purpose of ——_. There has been is -ued #4 1,000 
= — ds 4p. o. stock, secured by mortgage to the Union Savings 

it Co. of ‘ivcinnati, as trustee, on land and 1,226 feet of 
Fane 3 The he of for the latter (316,00 yearly) under perpetual 
lease to the Louisville & Narhville covers the interest on the stock. 


Additional contracts with other roads, including the Southern Ry. 





Coal output, 448,497 tons. : Th, p. 


were pending, preferred stock to be issued uader similar conditions as 
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Loa Srey INTEREST OR DIVIDENDS. _|B0nde—rrines- 
——aaos Miles | Date |8ize, or 4 mount Je ead by| Pa When Due. 
ofoolumn headings, &., see notes) Of || OF.) EM loatstanding| *Son8°"l payable) Whom, | “Dividend. 
frexplanstion “aret page of tables. Ro mao Bde : 
ceca Gomer a torte —insmareng, o| 92 1908 Pitas | *990008/ fy |e, § x|Cmnyom- Tau DOo] dee 9 eae 
toon H.¥1,500,000 60. D.81 20.7 OP ond Be" 148 | 1898 | 1,000| 1,600,000] 4. |F. & A:|N.Y.,Farm. L. & Tr.Co.| Aug. 1; 1948 
Mus. V.—1st M. "nO, GUIl., $3,000,000.| .... | ---- 100 | 2,000,000 |See text.) Q.—M. Cincinnati. Sept. 1,’03, 14 
Gnd OAT. P. Jen Pret. St 59 Cum, 8,000 ee °--- | 1901 | 1,000| 1,000,000 4g.\J. & J.\N. Y., Guaranty Tr.Co.| July i, 1951 
6.7. 0 atk Northern—18t M., $3,000,000, 8 Gres “36 | 1871! 1,000| 1,800,000; 7. J. & D.\N. ¥., Winslow, L. & Co.| June 1, 1921 
ist mort., gold, int. gu.c ; 4y 
Gin. Richmond & Ft. W.—18 16 per cent rental..| .. aah | 50 750,000 6 |J. & J. Checks mailed. July 1, 1903 
Garfield 4 Mahoning—Stook, » PY, .G.c*&t| "26 | 1893 | 1,000 650,000 5g. |\J. & J.| N. ¥.,36 Wall Street. | Jan. 1, 1943 
istmortenge, gold, Saar. B. Ke. oe © .-----0" 17/1900! 1,000!  204,000| 5 |M. & 8.|N.¥., Bowl. GrnTr.Co.| Mar. 1. 1930 
Bouthern - Let MOEN EE Cor G0... = -.. | 100 | 4,040,000 2 in 1903/M. & 8.| Checks mailei, _|Sept. 25,03, 1 
F ¢ Columb 5 STE '500 &.| 1,800,000 5 g. |M. & 8.|Hamilton Tr., B’klyn.| Mch. 1, 1927 
Gen, morteage (Po 00, ») 6 -+ gil, p. wi. end... / 1,000 1;764,000| 4. |F. & A.\N. Y., Winslow, L.& Oo.| Aug. 1, 1940 
f 9 9 — 
dees tas ospsokamnmnie |---| | 190| 3800700440 803, 8 NF. Morons & Gn Gos 308 
Common. sr cent, non-cumulative....... eats aaa . ,’03, 
preferred stock, 5 Der ore 105,8.f.1p.0.6"| 176 | 1880 | 1,000 6 |M.&N.) do y i,1 
1. Bt. L. & 0, con. M.. : ..e | 1886 |1,000&0 4g. | Q—F. do do Aug. 1, 1936 
Mearign. wagon oma ttre aren sei | Here “Pes rossis?} & & |Serue 
.Us.c*ar 3 [ee ° 
Ge. consol. Ort, (Fa ore ao Ueo| 72 | 1869 | 1,000 7 | Various) do do Jaly 1, 1919 
nicioey gn iodaeag osm | 721s 188 fees] & 8 [Ree By 
1 ‘at. Val. Div, 1st, g.0e.c* J , Ie a : 

, & Col. <4 (Col 8p. & Oin.), Lst M6. Ce.0" oid | 1890 |500, eo. $e 0 & $ = gene t isso 
Guin Division ist M-, (@351 600 ins. £)Ce.c&r| 194 | 1890 |1,000&0 4g. |\M.& N. do do Nov. 1, 1990 
Bt L, Div. coll Hs 5 let mort., gold...Us.c"| 203 | 1891 | '1,000 | | 4g.|5.&J.| do do ‘| July 1; 1991 
et 100 year for 850, "000 g.iie.c°4r|1,021 | 1893 | 1,000 | 27 4g. |J. & D. do do June 1, 1998 
QMAOATIONS FOR PROPRIETARY PANO | cee | cee 50| 428,997; 6 |M.&N. do do Nov. 1,'03) 3% 
Onna! Sand iat) MA. ($3,000,000) gold...Al#.c| 170 | 1888| 1,000, 2,571,000/ 5g. |J. & J. do do Jan. 1, 19 
Lousy, & Jeffersonv. Bridge 1st M.—See that Co. 

See V. 77, p. 400, 450, 510. | to Clearfield on Beech Creek RR., 26 miles. Leased durin 





required for new connections. 
rect Tene H Woodard; Secretary, J. Gano 
16 Bast 4th St., Cincionati, 0.—(V. 77, p. 450, 510.) 

Lebanon & Northern pg Cincinnati, O., to 
Dodds, 38 miles, including 6 mil-s from Lebanon to Dodds, leased to 


right. Oftice 14- 


’& Cin RR; Middletown Jct. to Middletown, O,14 

on mae & Cin. RR., — ~~ bao 1903): total, 52 
Penn. RR. interests. , $1, - 

ee 3993. 000. V. 75, p. 980. Of the $1,500,000 first 


000; outstanding, $9 
consol , guaranteed principal and interest by the Pennsyl- 
vanis ee $200,000 are Teserved to retire the 5s due 1916 and 
to purchase real estate. V.77,p. 86. For 6 mor. ending June 
, 1903, gross, $142,064, against $90.920 in 1902; net, $39 246 agaiust 


ee 








3 rt for 1902, V. 77 p 86. Year ending Dec, 31, 1902, 
et x ia. & Cin. for 7 mos., grees, $244,732; net, $45,222; charges, 
$28,920-—-(V. 76, p. 48, 157; V. 77, p. 86.) 

Cincinnati & Licking River 2R.—(V. 70, p. 1194.) 

Cincinnati & Louisville RR.—(V. 75, p. 1146.) 

ti& Muskingum Valley RR.—(See map of Pitisburg 
Cincinnati Chicago & St. Lonis. Owns Morrow, Ohio, to Trinway, O., 
148 miles; half interest Zanesville Terminal RR., 5 miles, V. 77, p. &6. 

Successor on Aug. 1, 1898, to the Cincinnati& Muskingum Val. Ry.» 
foreclosed June 29, 1898, and purchased in the interest of Penn. R 
V. 67, p. 27. Of the bonds $400,000 are reserved for future needs; 
sinking fund retires yearly one per cent of those outstanding, if of- 
fered at or less. The Pennsylvania Oompany guarantees the 
bonds, principal and interest. see form of gu:ranty, V. 76, p, 653. 
Stock, $2,000,000; par $100; all issued. Dividends: 2 p. c., June 25, 
1900; $1, 4 p. ¢.; 1901, Deo.31, 2p. 6.; 1902, 2 p.c. Pennsylvania 
BR. owns $754, of $1.600,000 bonds. V.55,p. 1078. Car trusts, 
$224,000 3198, payable $22,400 yearly to June, 1912. 

Earsines.—Fiscal year ends Dec. 31. For 6 mos. onting June 30, 
1903, foes, $339,617, against $284,125 in 1902; net $66,486, against 
$36,189, Report for 1902, V.77, p. 86 
Trend. Dee.31, Gross. Net. Interest, Dividends. Balance. 
1902 --$645,256 $123,374 $60,000 (2%) 40,000 $23,374 
1901... -- 574,032 110.141 60,000 (2%) 40,000 10,141 
~(¥. 72, p. 984; V. 76, p 653; V. 77, p. 86.) 

Cincinnati New Orieans & Texas Pacific Ry.—(See Map o 
Southern Ry.)—Operates Cincinnati Southern Ry., owned by og | ti) 

{ 5 ati to Chattanooga, Tenn., 336 m.; trackage, 2 m 

In Jan., 1903, the entire stock of the Harriman & Northeastern Ry., 

Harriman to Petros, Tenn., 22 miles, was acquired in the interest of 
y, but the road will be operated separately. V. 76, p. 157. 

In 1901 lease was extended 60 years to Oct. 12, 1966; rental until 
Oct, 12, 1906,was modified beginning July 12, 1902, to $1,050,000 
, the remain’ ,000 per quarter to be deferred as it accrues 
$40,000 yearly, with interest on 
be $1,050,- 


men 
Wo realy for first 20 years, then $1,100,000 for 20 years, thereafter 
000. V. 73, p. 722; V. 74, p. 1251. Pref. stock, 5 p 


#200, . 8 . ©. CUlR., 
ee — 5 it — moe on Gnoei nuien.Y- 3 2; —) 829. 

— a . 6., paid quarter t. . jept. 
1903, both inclusive, Gar trusts Jane $0, 1902, $02,504. oy 


810CK.—Common, $3,000,000, controlled in interest of Southern R 
, ’ y- 
id Cinsinnati Hamilton & Dayton Ry. V.61, p.26; V. 65, p. 1173. 
ba = - tye mos., {1903 Pevege> Gross, $1,177,516; net, $265,089 
bo ug. 31, 1902...... Gross, 976,556; net, 250,938 
i Don BEPORT.— Report for 1901-2 was in V. 75, p. 903. 
$1,420,810" Bross, $6,155,454; net, $5,660,401; gross, $5,660,404; net, 
Sai tiataon mane argon eabor¥a tone soe gion Se 
1900-01.—(V, ep gai" 908; V.76,p.157) Tt 
EEjorerantine cain Mn, sslend Or cae 
3 son, Mic 08; . 
LL Franklin to Oincinnati,'38 m.;’at Jackson, 1m. 
tlowed.—V. gs une, 1897, of Cincinnati Jackson & Mackinaw, fore- 
ryt tg a1; v. 72D. 338, 1034, 1135; V. 73, p. 31. The hold- 
ch er aeiSCnisT ‘ose anit “ies 2 
June 301963, BASE, 457. TOCK, $3,000, n year 
: gross, 96; def. nnder oper. exp, $25,193. 
Frest., M. E. ingalls. See report, v.70, p. 581.-(V. 74, » 326, 378.) 
Fort Wayne RR.—Owns from Rich - 
86 miles; leases 5 miles of P. F. W. & O. 
by Grand Rapids & Indiana Ry. 


operated 
het earnings, 
a Pune Interest \s teed by the Pennsylvania Co. 
the pigoe ty Clticago at. L. Go, jointly (the P.O. 0. & St, L 
et ® 


F 
rd 





& 8 
the Cin. Hamilto: , ; 
ied n & Da Btook, #1, 


min 1888). 
ey ORL Jan. 1 1008 Siisat hy, 1908. 8 'm 

ane es ye . For 6 mos 
Waal enlace go ree $286,069, against $283,969 in 1903; net, 

a Net, Interest,de, Balance. 
“cig ss,880200 "124166 = —$126,000° det. 1,834 
p(taeinnatt Richmona & be a oe 3 sur, 5,005 
uncie Mer, June, 1903 

slsego Cincinnati & Loses RR.—(V.76, p. 810, 1247.) 


if 


5 
fs 


. Roch. & Pitts. )—Owns 
enn.,on Buff. R. & P., 





Sabots June, 


corporate, 
existence and renewals thereof to Buffalo Rochester & Pitteburg— 
which see—atarental payable in gold and equal to 6 per cent on 
$750,000 stock, par $50, and 5 per cent on bonds, the latter being guar. 
Dp. & t, by indorsement on each.—(V. 61, p. 710.) : 


Cleveland Akron & Columbas Railway.—Owns from Hud- 
son, O., to Columbus, O., 144 miles; Dresden branch, Kilbuck to Trin-- 
way, 33 miles; Apple Creek branch, 9 miles; coal spurs, 11 miles: total 
owned, 197 miles; trackage Trinway to Zanesville, 17 miles. Owns a 
fourth interest in Akron & Barberton Belt RR., 24 miles. V. 76, p. 435. 

Penn. Co. took control June 1, 1899, purchasing $2,237,500 of the 
%4,000,000 stock (par $100). Dividends, 2 p. o. yearly, paid Sept., 
1901, to Sept., 1903 pg ne Of the 1st consol. gold 4s of 1900 (Com- 
mercial Trust Co. of Philadelphia, trustee). guaranteed principal and 
interest by the Pennsylvania Oompany. $1,300,000 are reserved to 
retire the gen. 5s due 1927. V.71, p. 390; V. 76, p. 653. For 6 mos. 
ending June 30, 1903, gross, $776 043, against #65",141 in 1902; net, 
$229,280, against $171,353. Report for 1902 in V. 76, p. 1405, showed: 
Gross, $1,417,574; net, $407,335; other income, $3,935; interest, $161,- 
yy Pag (2 p. 6.) $80,000; bal., sur., $170,170.—(V. 76, p. 435, 653, 

05.) 


Cleveland Cincinnati Chicago & St, Louis Ry.—/(See Map.)— 


RoapD.—Operates a system of roads radiating from Indianapolis, 
Ind., westerly to Chicago, Peoria, Cairo, Ill, St. Louis, and east- 
erly to Sandusky, Cleveland, Columbus and VUincinnati, Ohio, and 
southerly to Louisville, with branches. 

Owned directly— Miles. 
Cleveland, O.,to Columbus, O..138 
Galion, O., to Indianapolis. ....203 


Leased qué controlled, Miles 
Cincinnati & Springtield v— 
ay”, 

Delaware to Springfield....... - 50 


Lud.@’ve(6m.fr.Cin.)to n 48 
a No debt, or bonds all owned. 


Cincinnati to Lafayette..... .---175 | Colum. Hope &Greensb’g RR.— 26 

Indianapolis to Terre Haute....72| Trackage into Cincinnati, &o. 32 

Harrison Branch............... 7 a oY into Jeffersonville. 53 
Leased—entire st’k B. & O. 8. W...... eccaseecces 


owned— 
Cincin. Lafayette & Chic. Ry.— 57 
Cairo Vincennes & Chic. Ry.— Opera 

Cairo, Ill., to Tilton & branch.267 | peoria & East’n Ry 

8t. Lou. Div. T. H. to E. St. L.193 | Kankakee & Seneca sa 
ee oe Mt. Gilead Short Iine........ 3 
ques , “ne P qe 451 Total of system June 30,03 2,287 

’ oS: 
oe — cme 2 | Trackage I/1. Cent. into Chic.. 

On percentage basis........ 
Operates i 
4 | Dayton & Un. (1). ---«000es 
Cincin. Sandusky & Cleve. Ry.— Double track ..... a0 -enceesenee- LO4 

Sand’sky, O., to Dayt’n, O.etc.170 | {See this company. 

A 50-mile cut-off between Hillsboro, Ill., and Mitchell, near St. Louis, 
under the charter of the Chicago Indianapolis & St. Louis Short Line 
wil! be completed early in 1904, See GENERAL FINANCES below. V. 75, 
p. 1086; V. 77, p. 517. As to Central Indiana Ry., 137 miles, see that 
company. 

History, EtTo.—A consolidation of the Cincinnati Indianapolis 8t- 
Louis & Chicago Railway Company, the Cleveland Columbus Cincin- 
nati & Indianapolis Railway Company and the Indianapolis & St. Louis 
Railway ey made in July, 1889, per plan in V. 48, p. 427. Of 
the common stock, $11,225,400 wason Jan. 1, 1903, owned by the 
Lake Shore & Mich. go. Ry., this amount, together with the private 
holdings in both stocks by the Vanderbilt family, being, it is under- 
stood, a majorityof the en share capital. V. 72, p. 86. 

The company is also one-fourth owner of Peoria’ & Pekin Union Ry., 
(through the Peoria & East, Ry.), one-seventh owner in Terminal RR. 


Total included in earns...1,891 
; earns. ¥.;' si 

- (1).— 352 

42 


Other lines (a).... ....... eccccee 





Ase’n vf 8t. Louis and two-fifths owner of Indianapolis Union Ry. and 
part owner of Dayton & Union, which is operated independently. 
CAPITAL 8TOCK.—On Jan. 1, 1890, the common stock was $20,500,- 
-_ i Le pene increased to present figure to acquire stocks of lines 
absorbed, ete. 


Dividends on common stook were resumed in 1900. 
"90 '91 '92 '93 '94 '95 "96 ’97 ’98 9900 ’01 ’02 ’03 
tlt a a a 4 
6 &® RF & & &§ 296 5&5 6&§ S&§ sk COS 
Bonps.—The eee | fund provision of the Cleveland Oolumbus Oin- 
ounnati @ Indianapolis consol, bonds (stamped) has been canceled. The 
principal of these bonds is payable in gold, but the interest is payable 
at option of holder either in lawful money at 7 per cent pee annum or 
pot ritish ptesiing at6p.o. Of the Indianapolis @ St. is first 7s 





r 

es “ A” are J. & J.; series “‘B,” M. & 8.; series “O,” M.& N. 
St. Louts Division see deed of trust V. 52, p. 42-45. 
As to the Cincinnati Wabash & Mich. 4 per cents, see V. 52, p. 718. 
The 100 xeer morigage of 1893 is limi to ,000,000, In July, 
1903, $22,595,000 general 48 were reserved for prior liens (exclusive 
of Cairo a{vision, Peoria division, Michigan division and the St. Louis 
division west of Terre Haute), and $9,748,000 for equipment, con- 
struction and betterments, etc., at the rate of $1,000,000 a year. 

GENERAL FINANCES.—Guarantees interest on Louisville & Jefferson- 
ville Bridge bonds jointly with the Ches. & O. V. 68, RB: 822. On June 
30, 1903, owned stock in Chesapeake & Ohio representing an outlay of 
$2,453,569, Cincinnati Northern RR. securities costing $1,105,387 
and a half interest in the Central RR. of Indiana, costing $782,765. 
Vv. 71, p. 398; V. 75, p. 455; V. 77, p. 517. 
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Miles 





Date \Bize, or 
of of Par 
Road. Bonds) Value. 


Bonds-—Prinei- 
pal, When Due. 
Stoc. 


ks—Last 
Dividend. 


INTEREST OR DIVIDENDS. 


Amount 
Rate Per| When |Where Payable, and by 
Outstanding! Gent. |Payable Whom: 











192 | 1893 | 
Gener fo 192 eed 
am 000 F83,000,000,8.Ce.car 125 | 1888 
73a “ion Minow int $3.0 gold, guar. Fc" 103 | 1895 | 
Ce cold eenee ke BS 
» Series ol” 
eee re an Bone 
é@ Vailey—See Batt. & 
4 ~ Ist M., gold, $2,500,000. 0 
BE Oolebrookdale— $593,400, und. .M.of' 960 
Midland—\st =. * 1 ea ele i 
ouerede 2 Common stock, $31,000,000)... 
7 in pret., 4 per cent, non-cum., $8,500,000....... 
7 ) 4 per cent, non-cum., $8,500, <<! | ase | 
gold, $20,000,000 .Ce....-.----+-0"| ly | 
: se ee aotes Nov. 30, 1902, due mon “gg | 
a al. fp.4 Or. Or. D. Ry.— let M 


OHIC. , ST. 


} 
| 





1892 | 


ws 


S88 
prs 
$33 


Hut 











< 


000,000,808 £.Ce| 
id, sinking fund. | 75 | 1902 | 





75 
Valley Ry. | 
---- | 1902 


i | 


BEN 
Columbus @& Toledo—See Hocking) 
Columb. 4 L. Mich,—18t M., g , $20,000 p. m.No.*c, 


Fenewa"S. & SMB" ALO: y“O"M, |& Ni | D" FR & A 


rae ™-,-” 
er OI 


CHIC. |& 8ST. Louis. 
LOUIS. 


$100 
1,000 

;000 
1,000 
1,000 
1,000 
zh Greet 30 
202 | 1892 1,000 
202 "98°00 1,000 
20% 1,000 


: 
28 


ie oTe *) 
@ 
 : 

om 

% a 

38 


: 


Oct., ’96, 1 

Oct. 1, 1933 
1936 

1, 1930 


New York, 2 Wall 8t. 
do 
do 


: grep 
gether 
ZH AIO 


oF 
Ez 


Seam eM | & 





° 
S 


Oct. 1, 


Aug.’02, not pd.wh. due} Feb, 1, 
Phila., Read. Oo. Oftice.; June 1, 1898 
N. Y., Central Trust. | July 1, 1947 
None ever paid. Sept. 1, 1947 


> ESSa > 


ee; 
Oo oed> 





3 
& 
> 


N.Y., Sh. Bk. & Col. Sp. 

Int.Tr.Co. Den. &Col.8p. 

N. Y., M. Tr , & Col. Sp. 
New York. 

Safe Dep. & Tr.Ouv., Balt. 

N. Y., N.Y. 8e0.& Tr.Co.| Deo. 1, 1948 





aoeppes 
Pearree 
S-~200u 





B 
e 


New York. Sept. 1, 1922 


. 














stoekho! ill vote on Oct. 28, 190°, on guaranteeing $3,- 
aang Saee Teaiasnpolis & St. Louis Short Line Ry., $2,000,000 
Central Ry. and $3,000,000 Springfield Union Depot Oo. 
bonds. V. 77, p. 510, 517, 769. ‘ " 
Latest Earyrves. — 1 to Aug. 31 (2 months.)— 

_—e. ia “Get. int.d@e. Bal., eur. 
cecaceeseee--$3,801,560 $985,205 $477,107 $508,097 
= 3,314,228 762,448 466,158 296,290 

goal RePorT.—Annual meeting last Wednesday in Ovctoher- 
Report for 1902-03 in V. 77, p. 509, 517. See also editorial, p. 475. 

June 30— 1903. 1902. 1901. 1900. 
Ye xine ng "3490 $5,487,506 $4,979,652 $4,683.924 
. $5,773,4 487, ’ 5 
13,234,298 11,920,097 11,640,003 10,867,502 
1,377,973 1,309,469 1,257,835 1,286,124 


earnings. ..$20,390,761 $18,717,072 $17,877,490 $16,806,851 
Oper’g exp. & anes. "18,669,481 13,744,920 12,755,638 11,749,264 


Net carnings.... $4,721 $4,972,152 .121,852 5,057,587 
‘Totalnetincome..... $4, geenes 249,506 wre 
bonds... 619,520 .685, 661,442 
Bentals,eto.......... 160,678 180,131 231,907 224,471 
Dividendson pref... (5)499.925 (5)499,944 (5)500,C (5)500,000 
Dividend on com. .. . (4) 1,119,612(4)1,119,572 (349)979,626 (3)839,840 
Freight cars, eto... 311,261 600,371 567,852 821,567 
Balance..........eur $99,180 sur.$30,974 sur.$285,065 sur.893,200 
Orricers.—President, M. E. , Cincinnati, O.; Vice-President, 
4D. sane Sew York; Secre' , E. F. Osborn, C nati, O.; Treas- 
n mer, Chas. F.Cox, New York; Auditor, P. A. Hewiit, Cincinnati, O. 
Directors—Wiliam K. Vanderbilt, Fred’x W. Vanderbilt, Chauncey M. 7, 
. Fiepent Mergan, H. McK. Twombly, James D. Layng, William H. New- 
mas, Walter [. Bliss, of sew York; Alexander McDonald and Melville E. In- 
alls, Cincinnat!: James Barvett. Cleveland O. 
~{V.76, p. 1406; V. 77, p. 295, 5U9, 510, 517, 769.) 


saeewnewereses 


























Cleveland Lorain & Wheeling Ry.—/(See Map B. 4 0.)—Owns 
cd ay he et a gee ck - . My ae gon 
Lester miles, and bran -» 6 miles; 
total, 192 miles, and has into 


& consolidation of Nov. 23, 1893. (See V. 57, p.979.) 

Operated since Feb. 1, 1902, by the Balt. & Ohio, which owns shout 75 
Percentof the stock. See that company and V. 72, p. 480; V. 73, p. 236. 
810cK.—Common, $8,000,000, and pref. non-cum., 5 p.c., $5,000,000, 
mr$i00. After5 p'c.on each, both stocks share alike.-V. 60, p. 1058 
Wet gig in 1896, 3 p. c.; none since. 
Bons . the $10,000,000 consol. refunding gold 4 
reserved to retire first 58, $1,000,000 for geasral 58 due June 1, 
remainder for improvements, etc. V. 70, p. py 480. About $1,- 


consol, 58 of 1893 are b; . 
meal ln ject at110. OnJulyl, 
Report for 


—~ y June 30, 1902, was in V. 76, p. 208. 
ering, rome, $2,692,588; net, $1,117,568: charges, $365, eb; bal 
poe otal p. 480; V. 73, p. 236, 953; V. 76, > 208) 
eland oni Valley Ry.—Owns from Clevelan 
0,,t0 Sharon, Pa.,81 miles (57 double track): Niles, O., to New tr 
44 miles. Leased to Nypano RR. (formerly N. Y. 
1962; rental $525.967 annum. n interest 
. L interest, 7. 8B is $3,259, , of which 
of iy “Atlantic Lines Rental Trust Co., 
Voth inclastre eet Dividends in 1897, 13% Pp. ¢.; 1898 to 1902, 
ag P. 6. yearly.—(V. 63, p. 968.) 
Cleveland Marietta Ry.—Owns from Marietta, O., to Canal 
Pasay, 08 miles, and branch 7 miles, Zoar, O., to Canal Dover, leased. 
. Obtained contro] in Nov., 1 urchased 


$5,000,000 
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Terenue over operating expenses, taxes and interest o 
Binge aranteed prin. and int. by Penn Oo. Sink. find ip, 6 















; for 1902 in V. 77, p, 87, showed, 051; 
4 rg S er income, $1,700; int. on bonds, ete $101 on bal., 
= 1, gross, $601,154; net, $139,187.—(V. 77, p. 87.) 
ere lend & Pittsburg RR.—/ sce Map prunnavante . 
Gentine Tele Gucstnaanenser pero Nar 
m.; 0 ° 5 © 
to Pittsburg (Pitteb. Ft. W.& Chic.), 26 mj total, 227 m. 





LEASe—Leased tor 999 Pong 
ttansterreq Dec. 1, 1871, to Penn. RR. Co., and lease 
Interest on bone vania Oo, Rental, 7 p.c. on $11,226,300 stock, 


Organization expenses 
Wie ctogt 








are all squally secured; guaranty. V.56,p. 604. 
earns., 4410; :736,791; nit 
yt ee V. Thee. 134,793 

Terminal alley B 

from Clevel vs B.—Sce Map Baltimore 4 


a s 






Successor, as plan in V0, 437 und V. Gh 
Ohio), sold in at AM, . 10, Ad 7» 
92,20 amon (Dar 850) B. & O. owns 
preferred, $949,200; par $100. 





junction, 
Lines 





Bonps—The first mort. bonds are guaranteed, principal and interest, 
by the B. & O., endorsed; interest is paid regularly from earnings. A 
majority is stamped as subject to on 60 days’ notice at par and 
interest on or before May 1, 19014.—V. 71, p. 913. Car trust lease war- 
rants (58), $192,000, due $27,000 May 1 yearly to 1909, inclusive: 
EaRNINGS.— Year 1901-02, gross, $1,218,959; net income $443,027 
interest, etc., $236,950; surplus, $207,077.—(V. 76, p. 209.) 
Coahuila & Pacific Ry.—Saltilio to Torreon, Mexico, 200 miles; 
completed Aug., 1902. On Aug. 10, 1903, John W. Hardenburg of 
Jersey City and Lucian T. Ross of New York were ss receivers, 
Latter were authorized to horrow $50,000. V. 77, p. 349. Stock, 
authorized, $1,500,000; all outstanding; par of shares, $100. Mort- 
trustee, New Jersey Title Guarantee & Trust “o. See V. 72, p. 
72. Pres., A. W Lilliendahl; Treas., H. T. Lilliendahl, 15 Exchange 
a eg ol N.J.—(V. 72, p. 872; V. 73, p. 1263; V. 75, p. 341, 1036; 
o Cag ) 
Colebrookdale RH.—Pottstown to Barto, Pa., 12°84 miles. 
Leased to Phila. & Reading Ry. Common stock, #297,215; par 850. 
Coat & Coke By.—Projected from Elkins, W. Va., to Charleston, 
W. Va., about 175 miles, of which Charleston to Otter,764 miles, are 
in operation; the balance 1s to be cow pleted In the spring of 1905, 15 
miles of track having been laid in Sept., 1903. About 50,000 acres of 
coal lands are owned along the line of the road. A consolidation on 
Sept. 1, 1903, with the Charleston Clendennin & Sutton RR.; V. 77, 
Boe s23. Stock authorized, $5,000,0.0 Amortgaxe for $10,000,- 
will be made. Year ending June 30, 190% (64 miles:, gross, $202 - 
037; net, $87,304; total deductions, $105,299; bal., surplus, $17,995. 
President, H. G. Davis, Elkins, W. Va.; Treas., Arthur Lee, Elkins, W. 
Va.; 8ec., C. M. Hendley, Washington, D. 0.—(V. 77, p. 250, 823.) 
Colorado Midland Ry.—Owns from Colorado Springs to New 
Castle, Col., through Busk-Ivanhoe tunnel, 234 miles, including Snow- 
den to Leadville, 8 m., not operated; Jerome Park branch, 15 miles; 
ay, branch, 18 m.; total owned, 267 miles. - 3 New Castle to 
e Creek, 14 miles, and Rio Grande Junction RR., Rifle Creek, Col., 
to Grand Junction, 63 miles; total owned and leased, 344 miles. 
ORGANIZATION.—Successor Oct., 1897. to the Colorado Midland Rail- 
road, foreclosed and reorganized per plan in V. 64, P. 1224, 1226, 
In May, 1900, a majority of stock was purchased in the joint interest 
of the Colorado & Southern (Hawley interests in control in April, 1902,) 
and Rio Grande Western (succeeded to by the Gould interests).—V. 76, 
p. , 791, 997.1290; V. 71. p. 28; V. 73, p.1111. Nostock is held 
y the public. Pref. $6,000,000; common, $4,000,000. 
Bonps.—In June, 1900, the $6,250,000 2, 3, 48 were made full 4 per 
cent bonds, and the ri ht to issue $500,000 prior lien4s was waived; 
V. 70, p. 1290; see aleo V. 71, p. gel? 72, p. 821.) 


Yrs. end. June 30—Gross. . Misc.ine. UOharges. Surp. 
1901-2...........- $2,162,286 $492,866 $41,615 $514,458 820,043 
1GGO-1 .ccccoccses 2,385,184 683,215 34,269 515,709 201,775 


Orricers.—President, Frank Trumbull; Vice-Pres., Geo. W. Kramer; 
Treas., H. B. Henson; Sec., Harry Bronner, 74 Broadway, New York. 

Pirecters.—Grenvilie M. Dodge, Henry Budge, J. Kennedy Tod, B.C. Hen- 
deren. George J. Gould, Edwin Gould, Winsluw 8. Pierce, Geo, W. Kramer, B, 
T. Jeffery ana Frank Trumbull. 

—(V. 71, p. 139; V. 72, p. 821; V. 73, p. 841, 1111, 1312; V. 75, p.665,) 

Colorado & Northwestern BRy.—Boulder to Ward, Col., 26% 
miles, operated from Oct., 1898. Foreclosure sale set for Noy, 21, 1903, 
v.77, p.510. Plan of reorganization was in preparation in Sept, 
1903. Stock, $500,000; par $100: all issucd, Year ending June 30, 
1902, gross, $62,283; net, $64. Pres., W. ('. Culbertson, Girard, Pa, 
—(V. 73, p. 662; V. 74, p. 986; V. 77, p. 298, 510.) ‘ 

Colorado & Southern BRy.—(See Map.)—Operates from Oriana 
Wyoming, through Colorado to Fort Worth, Texas, vis. 

Miles, Miles, 
Cheyenne to Orin Junction.... .. . 164 | Other linea, br,, eto, (106 nar. gan.) 864 
Denver to Bessemer Junct.,Col,,, 128 Trackage—Pueblo to Walsenburg 
Denver to Leadv. (narrow gauge). 151 (Denver & Rio Grande).......... 
Como to Baldwin Mine( do ), 181 aad 
nidad, Col., to Texas State line 185 Total owned and leased........ 1183 
has larye interest in Fort Worth & Denver City Ky., 455 miles, 

Has trafiic and trackage agreement with Union Pacito, connecting 
the Cheyenne & Nor, Division with the ozetem at Greeley and Denver; 
also over Atchison tracks, Denver to Pueblo, Col. V. 69, p, 179. 

ORBGANIZATION,—Buccesded on Jan, 11, 1890, per plan in V, 67, p. 
748, the Union Pacific Denver & Guif and Denver Leadville & Gun- 
nison. Owns a large meagority of the common stock of Fort Worth & 
Denver Oity Ry., which ase, Colorado Midland is controlled lointy by 
Oolorafo & southern and Kio Grande Weatern, V, 70, Pahe: In Mar, 
1902, Edwin Hawley, President of Minneapolis & Bt. ula RR, and 
associates, acquired control, V, 74, p, 679,727, 

Vorine TRust,—All classes of stock are vested in the voting trua- 
tees, Grenville M. Dodge, Frederic P, Oloott, Harr Walters, Henr 
Budge and J, Kennedy Tod until Jan, 1, 1004, and then until the fire 

referred stock shall have received a 4 per cent cash dividend for 

consecutive years, The voting trustees may, however, deliver 
the stock at any earlier date, 

Divipenps,—Div, on let pret., 1900, Lf 9 6; in 1901, Feb.,2 p a, 
tor calendar year 1900: Oot,,'01, 149 p.o,j in 02, Apr,, 14s p.o,; Oot,, 2F.0,; 


. 6, (A&O.) 
vegege te @ first lien on all the road, 
226, 


. ~The new ma’ uipmen 
and other property, $1, 0 being reserved for the aquisition a 
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— ‘OR DIVIDENDS. _—(| Sonds—Frine- 
Date |8ine.0t| amonns |icea perl When |Wuore Fagable, caa't7) Hono 
ar 
Bonds| Value, Outstanding |" Gens, Payable} Whom.” Dividend. 
$1,786,200 |See text.| Q.—M. |Columbus, O., Treasurer Sept.10’08, 
517,400 5 J. & J.\N. Y., Hanover N. Bk.| July 1, 191 
4% |J. & J.|Bost.,N.Bk.of Redemp.| Jan. 1, 1914 
7 mod. Bee text. ot.1,’03,1% 
7 —J. do Oct. 1,'03,1% 
, | Oxy. do Oot 1703;1% 
e o 1c , , 
J rd) ee 6 |J. & J.|B’ston,Faneuil Hall B’k| Jan.’ 1,1 
fat Onn, & Mon. improvement MOTUEHES ae 4 _ |3. & D.|Boston Safe D. & Tr.Co.| June 1, 1920 
Qmeord & Montreal oon. 5 600, currency.....-.- o" 81g & 4 |J. & D.| Bos. 8.D. & Tr., Boston.| June 1, 1920 
Daentare bonds, #115000 int. guat.......-- Big J. & D. do do June 1, 1920 
Do 0 Feo iTT'l, 99 yre. Cone’d.. 7 J. & J.|_ Manchester, N.H. |July, 08, 33g 
gmcord @ Ports. 100k PD ¢. rent’l,99 yr8.c” 6 |B. & A.|Boston, 8. Dep. & Tr. Co.|Aug. 1,03. 5 
Passum.— . a . 5 oO 0 pr. 1, 
"Barret ten ava i ; eri g4) go go Ang. 180. 
Y . . 0 an, ’ 
Newport 10 J. & J. Boston, Mass July 1, °03 
dennectiont River—Stock 4g. |M. & 8. do o Sept. 1, 1 
Bonds, not 1 31g J. & J. do do Jan. 1, 1921 
a mt 5375 | 1gea | L000 | _ 399:000| 8” |M.15 &8|Phila, Broad St stat'n.| Sept. 15, 1904 
ar a .c} 6°75) 1 J x 5 &., Bro: . Stat’n. Pp 
Oonnecing (Phila) et oT ie Rye 1883 | 1,000| 1,000,000} 419 |M. & N. do do May 1, 1918 
Pull Germ. 1 mortgage, $5,00,000.........- 36 | 1902 | 1,000 592,000| 31g g. |M.15&39 do a Mar. 15, 1932 
Hg per cent cold WOTTEAES. ir’ $200,000, int. gu.| 19l9 | 1888| .°.... 200,000; 5 |M&N| _........-. May 1, 1918 
deopere we @ BW a vtgage, gold (see text)...... 105 | 1899 (500, &o.| 1,410,000) 5. |A. & O. Boston, Mass. Oct. 1, 1 
Copper Rane ee INDIE -cisscpzeonescocacnee- 26 | 131 100 &| 20008 Gin 1903|K. & A.| Co.'s off., Lebanon, Pa.|July 9, 08, 3% 
Cornntl toe 000. red. at par be: 906.r| 26 1 | y ‘5 ‘ 0 io pr. 1, 
Inimart, $800,000. red. 6t Diet Oe Pano Coe ---. | 1898 | 1,000 2,115,000 4g.\F. &A New York City. Feb. 1, 1998 
areal eet mortg*ge. $1,000,000, g,K..0*| .... | 1903 | 1,000 411,000 6 @. \M. & §,|N. ¥., Knick. Trost Co.| Mar. 1, 1933 
Oude Basler, gold, 820,000 per mile Wo.c&r| 343 | 1902 |1,000&0) 4,000,000 5 g. |J. & J.|N.Y., Morton Trust Co.| July 1, 1952 
pone BR Pentegioonta— lst mort.,g.,G@.gu.., 57 | 1891 | ‘1,000 | 1,000, 5 g. |M. & N.|Guar. Trust Co. of N. Y.| May 1, 1921 
Gunter Valley Common MODEM code Laaeie scat hd eo 50 | 1.292.950 |8in 1903| Q.—J. |Phila. & Chambersburg.'Oct. 1, 03, 2% 
{ 
ceeding $300,000 a year. Statement to Concord & Montreal RR.—From Nashua, N. H., via Con- 
coal Se in V. 6, p. 1027. 4 cord, Plymouth, etc., to Groveton and the White Mountains, 450 
the 12 mos., § 1902-3...... Gross, #6,142,9°9; net, $1,468,508 | miles in all, (including Manchester & Keene, 30 miles, owned Acintly, 
Baviw June 30. } 1901-2...... Gross, 5,580,327; net, 1,536,083 | 414 miles; 35 miles double track. A branch from Concord to Hudson, 


ding Nov. 30, 1902: Net, $674,737, against $653,393 in 

spe Ee ncems, $1,633; charges, $402,058; bal., sur., $274,312. 
‘Aga Report.— Fiscal year ends June 30. Report for year 
1901-42 was in V. 75, p. 607, showing: 
Year 








ending 1901-02. 1900-01, 1899-00. 

ata widened 580,327 $4,794,649 $4,237,743 

Operating expenses & taxes.. 4,260,425 3,712,300 3,330,774 
Net scdconsosecese- $1,319,902 $i'toa'524 906,969 

Total Gis cocsducenss $1,379,362 1,124,524 945,390 

Interest on vonds, etc......... 752,603 718,876 700.046 
Balanee, eo a $626,759 . $405,648 $245,344 

Deane on Tat. pref”. (3i5%)#297,500 (319%) $297,500 (2%)8170,000 

* Paid from total surplus, which June 30, 1902, was $807,205 


Ormcens.—Chairman, Grenville M. Dodge, New York City; Prest- 
dent and General Manager, Frank Trumbull, Denver, Col.; Secretary 
and Treasurer, Harry Bronner, 74 Broadway, New York City. 

Directors.—Grenville M. Dodge, Henry Buoge, J. Kenpesy Tod, Frederic P. 
Olcott, John J. Ewvery, Edward J. Berwind Edward C. Henderson, Adolvh 

Edwin Hawiey and Harry Bronner, New York City; Harry Walters, 
Baltimore, Mo.; Nurman B. Ream, Chi , UL; Frank Trambul’, Denver, Col. 
~(¥, 74,p. 1355; V. 75, p. 342, 607; V. 76, p. 265.) 

Colorado Springs & Cripple Creek District By.—Colorado 
Page ear aw Creek, Col., 46 miles; branch, Cameron toj Victor, 5 
B; branches and spurs, 24 m.; total, 75 miles, of which 59 m. 
seam, 1) m, steam and electric and 5 m. purely electric. Electric lines 

principal towns in Cripple Creek district. Owned by the 

owners of the a mines of the ( ripple Creek District. 
ng, common, $1,200,000; preferred, 5 
$800,000. Par of shares, $100 each. Jan. 
fund of 5 per cent of gross earnings for p 4 
first mortgage bonds yearly at 110 for the first 15 years, then at 
107s for 5 years, then 105 for the next tive years, then 1021s for three 
years, Tr at par. Of the first consol. 5s of 1902, $2,977,000 
Were reserved to retire the $1,977,000 first and $1,000,000 second 
mortgage bonds; in Oct., 1903, $756,000 of the second mortgage 

bonds had been retired. V. 76, p. 345. 

Eausinos.—For year ending June 20.1903, gross earnings, $884,- 
451; net ine., $469,674; charges, $00,373; sink. fund, $44,222; bal. 
mt., $225,079. Pres., Irving Howbert; Sec. and Asst Treas., E. ¥. 
Draper; Treas., F. M. ‘Woods; Aud., L. F. Linney.—(V. 77, p. 347.) 


lorado & Wyoming Ry.—Hartville to Sunrise, Wyo., 18 

connections with various lines at Pueblo, Co)., main line and 
, 95 miles; Trinidad, Col., to Curatro, with spurs to mines, 58 
Oo total, 171 miles. The Colorado Fuel & [ron Co. owns the $100,- 
stock. Bonds, see table above. President, F. J. Hearne. 


i 


. ©. NON- 
,1901,a 
year can re- 


FEFs 


Columbia Newberry & Laurens RR.—Columbia to Laurenss 
f 75 miles, Stock, 000 mds were 6s, but re-issued as 3 


under agreement, certificates of interest to amount of 40 p. c. 
stheets being issued bearing interest, if earned. Loans and Pints 
4104023; net, $90,804; total dedudtions. Roe E57; telance 

H 654; uctions, ; balance, sur. 
. President, W. G. Childs, Columbia, 8.0. ; ; 
Columbia southern Ry.—See Supp, for Jan., 1903. 

Columbus Hock, Valley & Tol.—SzzE Hockinc VALLEY RY. 


Columbus]& Lake Michigan RR.—Owns 

— Lima, O.. to Defi- 
one . Aug., 1902, to Col. Lima & Milw. BR., fore- 
ot uF p. 289, 1147. Stock authorized, per mile, $10,000 each 
ie abe 4p. 6. Jep-cumtintive pref.; par, $100. Bonds, see 
Wall 8, N.Y.—(V. 76, p. 804). a > siaeanacateaiaa 


ae 


p soy) anausky & Hocking RR.—Foreclosed in 1902.—(V. 75, 
weenee & Pentnere Lancaster Junction, O., at a con- 


uth Bloomingville, 34 miles. Suc- 

cessor . Pe Columbus Wellston and Southern RR., sold in fore- 
eh . 26 v ee and associates of Lancaster, O.,0n Deo, 4, 1901, 
Peon » 15,p. 184, Stock auth., $z, ,000.—(V. 75, p. 239.) 
us Terminal & Transfer RR.—V. 75, p. 1202, 


Columbus & Xenia 
BR.—Owns from Columb , O, x . 
Fear ro rae 88 8 Avision of the Little Miami, ant Ssiseeolt fe 
December, rm connection with that road, to the Pitta- 
= B 5 per cont from conde Sher cont on stock, 
was ontinu or 
OOS torment’ lease is guaranteed by the Pennsylvania RR. Co. The 
Madi oe per cent dividend (2, out of assets) per annum, 
a oe an ateh, 1901 the 2 ae and 2 ver cent June 10 and 
oe el og (v.72, > abe * saa rom assets was discon- 
Ligibinatto Vidge (Stoux City, Ia.)—Owns steel bridge 
Tallroads long over Missouri River, with spproachep used eS 


and 1 mile. 
poe} All rest cars and me highway. eag, 7,500,000, all com- 
Tod Pate ortgage trustee, Union Trust Oo., In- 
‘ + 0s. C, Head, Latrobe, Pa.; Treas., T. A. 
Louis, Mo,; Becy., F. L. Eaton, Sioux City, Ia.—(V. 75, 


N. H., about 35 miles, to be operated electrically, is under construction 
(18 miles completed in Aug., 1902); $1,000,000 bonds will be issued 
therefor. V.71, p. 698,751; V. 74, p. 727. June 29, 1895, leased to 
Boston & Maine for 91 years at rental of 7 P- ©. per annum on all 
stock. The stockholders voted on April 8, 1903, to purchase the Con- 
cord Street Ry , and to issue $500,000 stock, of which $100,000 wag 
sold in June, 1903. V. 76, p. 751.—(V. 76, p. 1406.) 

Concord & Portsmouth RR.—Owns Portsmouth, N. H., t 
a aag nas 5g5,000;7 po i odie te art = in 1862 for % 
years; rental, ,000; 7 p. c. on stock and organization expenses, an 
80 operated by the Boston & Maine. 

Connecticut & Passumpsic Rivers RR.—White River Junc., 
Vt., to Canada Line, 110 m.; leases 999 years Massawippi Valley, 37 m. 

LEASE.—From January 1, 1887, leased to the Boston & 
Lowell for 99 years on a basis to pay Connecticut & Passumpsic stock 
5 per cent till January, 1897, inclusive, and 6 per cent thereafter. 


pong oy pe stock receives same dividends as stock 0 
lessee, and $400,000 of it [not included in the amount Myr: | 
is pledged as part security for 4s of 1893. Of the $2,500, 
preferred, $500,000, as also $50,000 Massawippi Valley 5 4 stock, 
are represented by Connecticut Trust & Safe Deposit Co. of Hartford 
5 per cent trust certificates, under which the Vermont Valley has the 
right for 45 years from Aug. 1, 1885, to purchase the trust stock at 
par and interest and in the meantime reseives all dividends above 5 
per cent per annum on the stock deposited in trust.—(V. 57, p. 1040.) 

Connecticut River RR.—Owns from Springfield, Mass., to 
Keene, N. H., 74 miles (double tracked, 36 miles); branches, 6 miles. 
In Sept., 1903, purchase of Vermont Valley RR., 24 miles, was still 
proposed. V. 76, p. 212. * 

LEASE.—Leased for 99 years from Jan. 1, 1893, to the Boston & 
Maine, annual rental (as amended Oct. 10, 1895) being 10 per cent per 
annum on capital stock), perase directly to the stockholders in semi- 
annual ins ents Jan. 1 and July 1, and in addition thereto interest 
on bonds and scrip and $2,000 for organization expenses. ays 
all taxes, [operating expenses, etc., jbut lessor to issue its or 
bonds for permanent improvements.—(V. 76, p. 212.) 

Connecting Ry. (Philadelphia). 8 from Mantua Junction 
to Frankford Junction, Pa., 7 miles; German’ 
nut Hill, 7 miles; branches, etc., 29 miles; total, about 36 miles. A 
consolidation Jan. 1, 1902, with the Philadelphia Germantown & 
Chestnut Hill and other roads. V.73, p.390. Stock authorized, $5,- 
$00,000; outstanding, $3,613,650; all owned by Penn. RR. Dividends 
paid in 1902, 4 p. o. (J.&D.)—(V. 75, p. 1354.) 

Cooperstown & Charlotte Valley RR.—(See Map Del. & 
Hud.)—Owns Charlotte le pa to Davenport Centre, 4°51 miles; 
leases for 99 years from Jao.1, 1889, Cooperstown & Susque. Valley 
Kk&., Cooperstown to Charlotte Crossing, with branch to Couperstown 
Jot., 19°48 m., guaranteeing interest on latter’s $200,000 5 p. o. bonds. 
Stock, $45,000, acquired July, 1903. 

Copper Range BRR.—Calumet, Mich., to Mass City, with 
branches: total, Uct, 1903, 105 miles; aide tracks, 15 miles. Stook, 
$2,006,100; porot shares, #100, Controliea in interest of 'Co per Ran 
Consolidated (Mining) Co. Bonde limited to $20,000 per mile of m 
line and branches and $15,000 per mile of ae. For 2 mos. end 
Aug. 31, 1903, gross, $101,638; net, $54,674. Year ending June 30, 
1903, gross, $399,504; net, $179,213; int. $70,500; bal., sur., $108,- 
713. President, William A. Paine, Boston; Seo. and Treas., Frederic 
Stanwood, Boston. Office, Houghton, Mich.—(V. 7, p. 230.) 

Cornwall RR,~-V. 74, p. 1139, 

Cornwall & Lebanon RR.—Owns Lebanon, Pa., to Conewago, 
21 66 miles; branches, 4°78 miles. In June, 1901, the Pennsylvania 
Steel Co. acquired $540,000 atook, nearly all the remainder being 
owned by the Lackawanna Steel Co. V. 72, p, 1241, 1283, 

Divs.— To 1893 ‘94°95, '96'97'98 99 1900°01'02 19038 
(Per cent) 2 4to4g yrly 244 3 44% 5 5% 6 6 

EARNINGS—2 months, §1903...........Groas, $68,734; net, $36,02 6 

July 1 to Aug. 31, 1902... ..eee000-P0as, 51,621; net, 24,334 

Year 1902-3, gross, $253,859; net, $104,743; interest and taxes, $38,- 
320; dividend (6 p. 6.),$48,000; bal., aurp,, $18,423,.—(V. 72, p 675.) 

Corvallis & Eastern RK,—Owns from Yaquina to Idanah, Ore, 
142 miles, Land grant was 450,000 acres, Organized in Deo., 1897, to 
purchase and extend the Oregon Central & Eastern, which was the 
successor of Oregon Pacitic, sold in ‘foreclosure Deo, 22, 1894. Stock, 
$11,250,000; outatanding, $2,115,000, Mortgage provides for ex- 
tension eastward to Snake River in Malheur Co. 

EARNINGS,—In year ending June 380, 1902, grosa, $128,893; ne 
$34,522; total Telsotionn, $67,220,.—(V. 68, p. 174.) ® 

Cotton Belt,—See Bt, Louis Southwestern Ry. 

Cuba Hastern KRHR,.—To be completed Mar. 1, 1904, from Grana- 
dillo Bay, on south coast of Cuba, northwest via Guantanamo to forest 
lands owned by the Ouba Hardwood Co,, 43 miles; to be extended 
eventually to Nipe Bay, on the north shore of Cuba; also branch to be 
built from @ point near Guantanamo easterly to Baracao, Has 5-year 
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= hie med Dec. 8, 1 
. $10,000, 000 each ote nen ae $a¥co0. per cent a 
outetan mmon, 000, 
pding, com table above. President, Franklin B. 
Peretval Farquhar; Treas., James I. Burke. Office, 83 
ersey City, yomd A 75, p. 1147, 1307.) 
(umberiand & Pennsylvania REB.—Owns from Cumberland, 
ferme Md., and several branches, hw =a. Owned and oper: 


n Coal Co., oo y endorsement the 
Caen V 52D . 390. Stock, €1,500, z, oie. For 9d 
June 30, 1901, gross, $812, net 

$82,968; bal., sur., $isd,3 $4103. 
nd ValleyRR. “Crna from Harrisburg ie to Fotomee 
— leased lines 


er 116 a and 
total of 116 miles). " 
Feeney Deriania Valley 


oun. a 

shares, $100. 
Tate. 
Montgomery 8t., J 





18 miles; total operated, 163 miles.—(V. 61, p. 152.) 
Srock.—Pennsylvania RR. owns $975,850 com. and $237,200 pref. 
Divpmps.—In 1880 to 1884, 10 pe cent yearly; from 1885, to 

Oct, 1908, both inclusive, at rate of cent yearly. 

i Baxsines. -8 eee, > ee Gross, 91,908, 90; net, $250,370 
Jan, 1 to Aug. 8 Gross, 777,504; net, 263,377 
| nor Baris care toe os — 


} Divid 
108... m286 01 #978.702 303, bs6 (8 po. ea, 228 “aie sats 
| 1,131,531 425,482 65,250 (8 p.c.) 142,228 
| -{V.66, p. 108; V. 68, p. 668; V. 70, p. 580; V. 72, p.391, oni 
Dallas Cleburne & Southwestern Ry.—Owns an, 7 ie. 
Kan. & Texas RR., pag 10 miles, Operated from es" 
Extension proposed from an to Dallas, 27 niles, and LA, Ge 
as tom Leased to Mo. Kansas & Texas Ry. 
76, p. 48. Bonds euthorined, $150, C0 fi first mort. 30-year gold 5s. boa. 
ident, W. D. Myers, Cleburne, Tex.—(V. 76, p. 48; V.77, p. 88.) 
Dallas Terminal Railway & Eatee Depot Co,—See St. Louis 
Southwestern Ry. (V. 76, p. 1 157, 65 oto 
Dayton & Michigan piace me Oin. Hi @ Da 
Darian 0; to To ce .0., 141 miles trackage into 
, in 


.—Owns 
— ates ft. stock nd 9p. > 
an on - a an 
Ci So L- oS 
carries no vi oe | =. Vv. 56, 5 


4504 of 1871, 
alive under mo’ 881, which is 


sy 


1erefore r) first eof 


a Er Osten depot at Degen, © 5 gg gest. 000 


. M. E. Ingalls; Peters 

So cinnati, On 73, P. oes 5 ibt2) ; 

on -~Owns from Dodson, O., to Union City, 

Dayan to Dodson, 15 mig; total o zo 

Cinn. 

enon & Dayton, owns ihe $306,800 or on, juny 

100, Year oar anainn “Oct. 31, 1902, xroes $1n5. 00 . 

tnoome, $10,125; ‘charges, $40,040, oO? 
estern RR.—Owns from Da n, O., to 8 

sc Ore ea tt 

r, ie 
& St. Louis. Under terms of the lease, up. 9 
he Little Miami will pesemee 60) 


Delmar Md., 95°22 
miles; Clay- 

, to Cambridge, Md, 
‘a7 m.; other branches, 
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Bound Brook 
ranches to Trenton, 7 


all 83 miles. 
eek A a sales. , 1879, leased 1 for 
sesumed by Phila, & Read’g Rathoay. pz aect Mathwaye (Vt aa 12.) 





x Fincher toon Co,——; Bee Mi 
Pa., via Alb .JOperates railroad 
. A wiih branches, 717 miles in ali, V. 60 n o7L oY 


Oer., 1903.) 
us "Scien 
RAILROADS. Miles | Date | Size, or} 4 mount 
of of Par Rate Per| When |Where Payable, and by Last 
jeecpinsation of column Petals” senate nove] Road,| Bonds) Value, |Owstanding) “Gent, [Payable Whom. Dividend. 
ress | odie $50 $484,900 ] Q.—J. |Phila. & Chambersburg|Oct. 1, ’03, 
Oon.)—Pref. stock gat $2 | 1856 |s00 &o.| —238,500| 8g. |A. & O. 0 0 Apr. 1 
ects za “gi 109d] ¢80.000/ 8,6 IA’ & 0. Boston, Inter. rast Go| Ape, 3, 1059 
it'k (349 pc. guar. OH-&D.)-.) 0+ | raz 50| 1,211,250| 8 “alt ag — ot. 6, a 
H. & D.) en eoe D..¢| 14% | 1881| 1,000| 2,728,000 5 J. & J.|N.¥.,Kessler &Co.,Oin.| Jan. ‘1, 191 
&1. ond py ev arn)...-....6| 32 | 1879 | 1,000 25000! 7 (|J. & D.|N.Y..Am. Exoh.Nat.Bk| Dec. 1, 1900 
rrint, call st pari... -.| -..,|1699| 1,000 | 489000/ , Ag. 7 & JIN ¥, zarm 1 & Tr. Oo july L198 
38 | 18 1,000 é of America. ? 
-M. and 0. & X-6 a2 | 25 | 2,987,125 |6in 1908/3. & J.| | Checks mailed. |Jnly1, 03 3% 
eh GT Pa le o*| 117 | 1892] 1,000 500,000; 4igg.\J. & J.|Phila,,Broad St.8tation| July 1, 19 
Ske ist M., assumed, cur..c| 54/1882) 1, 400, 4 |F. & A. do Feb. 1, 1912 
6. gu. Phila. sake kine 100 | 1,800,000; 8 | Q—F. |Phila., 240 So. Third St.|Aug.20,'03,2 
Pi neta iis |,aee| Eissooe| 7 leva hea: Goee aa) hae teas 
od hie | Se ek: ae ee 0 . 4 i a. ye ® 
a sei in 1808 ooo 37 | 1879 | 100 90 | 84,407,100 |7 in 1908 Q~Moh.|N.Y.O1.,21 Cortlandtt. Sep. 16,'03.1% 
rtd ivania Div. (810,000,000) Unoar) .... | 1877 |Locnee! 5,000: Sig g.|MbaN| do oo Weary to 1900 
1st Mon ble Ma THY. Usm| .... J x .|M. 
Bguipan’t M 50,000 pay 00. ** | 1900 | 10,000 | 2,100,000; 4 |J. & J. do do 1904 to 1915 
N 080, § $200,000 an’ly, Jar 4) “ya | 1874 |100 &o.| 500. 6 |M& 8. do do Sept. 1, 1924 
wiyrondack ve M., gol aga. p. 1. end.Us..c*ar| 57|1892 | 1,000| 1,000,000} 4%. |M. & 8. do do Deo. 1, 1942 
a] 
Guaranteed Bo: d., part due, y’ly .|1901| 1,000] 3,115,000); 4 |M.&N. do do May 1,70418 
CoalOo. ded, £u., D. & 1. en guar.c*| ....|1890| 1,000| _'300,000} 4g. |J. & J. do do Jan. i, 1940 
prea ae a siete | sci ot 1! Plale. RR., Uticn ante ale ‘ft,| Coop. & Charl. Val —|see th : cos, 
augay |& L. Plajc. ca n. ing. RR. aa r —|See those 
Sheoy Eorasonna 4 Wi ite, 8 ase cone lupe pd 1.008 | 99:399,000 [7 im 1908 Ss, N. ¥.,,96 Exchange Pl.|Oct. 20,05, 3% 
se en onua oui Tae seeds 139 1860; All. "185,000 3 |J. & J.|Phila., Broad8t.Station| Jan. 1, 1933 
Daa Mink io tm. Btate, re. aft J an.’95. 19 | 1874| Al. 300,000 gs. & J. do do Jan. 1, 1983 
Other mortfares ion— let M., @2,500,000,z..8 1.1K) -... | 1908 yrs (i) 5 g. |S. & J.|N. Y., Knickerb. Tr. Co.| Mar. 1, 1953 
er ome 16! 1896! 1.000! 1,800,000! 44¢./F. & A. Philadelphia. Pa. | Aug. 1, 1936 
—OOC 
. 76, p. 1355. Stock, $2,000,000, Lines owned — Miles.| Linesleased—{ Seethese cos. Miles, 
tone with Cubs Har dne above), 4 $411, outstanding Oct., 1903. eeene & Seagubanne.. 22 | 1 Albany & Susquehanna...... 142 
al EW. Bennett. Office, 79-61 Wall St., 'N.Y.-(V. a 1355 } Valley RR. of Pa............-- - 17] {New York & Canada..........150 
Pres, iL tes from Santa Clara, Cuba, to Santiago de | Honesdale Branch............. > 28) laer & Saratoga........ 
Cae eee or ot which Santa Clara to San Luis, 335% miles, is | Schenectady & Mechanicville. 10 YJeltereon Kit. (éraskags).---- 3 
One, md balance é S aeantiets also owns branches, Zaza Jot. to Sancti | «Cherry pee 3 Seay © e ‘trac’ 9G0)..---- 3 
grass sat miles; Alta Cedro to the Bay of Nipe, 10 m.; total owned, v4 esburg.. OF LINGS.......2+-+2-+-000- ee 
sentwols Ponupo branch 3g miles, and leases Jucaro to | 7 Adirondac n= "i068. 57 pm 
ae mallee total op ra‘ miles. SeefV. 75, p. 1147, Total opera an. 1,1 teencces wee ccccesccces eo cccecccece wntuaie 


Also leases Utica Clinton & Binghamton and Rome & Clinton RR., 
44 — sub-let to New York Ontario & Western. Operates since 
Jan. 1, 1903, the coamanete RR. ee, sy to Saranac Lake 
and Lake Placid, 83 miles, 01. In Jul uy 1903, toe entire 
stock of the Coopersto wn % Guartotte Valley R., Cooperstown to 
Davenport Cent . Y., with long-term lease of t_ Coopers wn & Sus- 

eg oy Walley 7 RR. 191g miles, was uired. V. 77, Pe 88. In Ane, 
{903 henectady & anes S » Quaker St. Jct. to Schenec- 
fog 14 ‘nallea, was merged. V. 77, p. 

History, Etc.—This company was chartered April 23,1823. It is 
ode ta Ua hinges tne oot com at anthracite coal. 

DIVIDENDS. §’83 7 85 '86 87 ’88 fh Ang °97 to 000102 1903 

Bince ’82.%2 7 6 5 & 6 Ty’rly. 5Sy’rly. 7 7 Below. 

Dividends for oon fixed at 7 p.c., payable quarterly. V.76, p. 48. 

Bonps.—In 1899-00 issued $4,000,000 eq poe trust 349s and de- 
benture 4s, of which $1, a ws been aa and the —— is pias. 
able salam tak year! a ron oo. 8188004 se po. p. 1193; V. 
wy ron mds are 

D. & Hof eT whis 00.000 5 svelt 30 sole int unrantcad by the 
eaugay Ry. 68. ne 73,p.1 3. 

GENERAL FINANCES,—On May 9 ~ the stockholders voted to set 

aside eve: —_ u. a fand retire stock and bonds and 


guaran les ton of 
coal sold or “3175, 008 to per —-s to be ch 

income account each year. oan 88, D. 926. See ordinance in full, V. 68, 
p. 1180. Estimated amount of coal owned and controlled Jaa. ix 
pe, 228,401,765 tons. In 1900 $200,000 stock was retired from 


an ar amel? to at least tive cents 
are 


ceeds of the as fund; $141, in 1901; $151,100 in 1902 ro 
$100,000 in 1903. 
1 3a ang of leased lines in New York State for 6 months 
ending June 30 were: 
Albany & 8 ae “iJ. 4 Canasta oe 
6 eed 1903, F. 
Gees os - -€2, as: 938 $2, 1Lz0, "368 $658,447 s540, 346 $1.619,.46 $1,33x, 
1,075,“57 941,242 — 270,040 BUT am 000 rok sos 
Bar. over chgs. "454 811 820877 83'S11 Ty 400 df.x52'2a2 4 47,356,804 


ANNUAL REPORT.—Fiscal year ends Dec, 31. Annual meeting is held 

e og ccones Tuesda:; y: Report for Rr was in CHRONICLE, 

Me Coal (anthracite) carried in 1902, 4,640,772 tons; in 
1900 sh Sos wae in 1900, 6,228,770 tons. 


Year ending 1901. 1900, 
E mae 00. 690 $12,178 683 ou. 485,187 
5,801,602 69 


of 
Net (railroads) .............. 361,54 
Interest, taxes and rentals....... 219777120 2 998673 941,873 
Profit from railroads...... hog $1, 384,420 $2,802 02,930 $2,513,896 
Net coal dept............se000 sont 1, 1258, 363 *1,801,146 673,494 


“92, 642,783 

Deduct— ein ofplant. §........ es pee 
5% sink. fund on coal mined. 144,907 233,369 

Dividends cococcee (4) Dy 450,000 (7)2,425, 350 (5)31,7 170,000 


_Balanee, surplus. "47,876 $944,400 $1,497,900 
Earn! 


‘of the coal department in 1902, $12,320.904; ex exponen, 

$11,062. 541; net, $1,258,363. In 1901, $17, sis, 770; net, $1,801,145, 
OFFIceRS.— President, David Willcox; Treasurer, ©. A. Walker; 
Secretary, F. M. Olyphant, 21 Cortlandt 8t., New York. 











95.107, 390 


Total profits, ...........--.-.«. "$4,604,076 
1,000,000 


eeeeeeceae 





zatamnqgre Robert M, Olyphant, Py gon Jace Orr, Chauncey M. Depew, 

ander (one ygoaney), John Jacob Astor, KR. Somers H 
—, Cromwell, David Willoox Suydam Grant Ceorge I. Wilber, Oa, 
Peabody, H H, Hartiman—(V. 16 pn L0Her | tn00; VP. po 


Delaware Lackawanna 
ates main line from Hoboken, N 


4 Secten, Aste to Xops-0 NY. 
410 miles, with branchesto anth 


region, eto., 490 miles, vis.: 


IAnes owned— Miles ff See each oo. Milee, 
N, J. State line to N.Y, line,...114 yuce Chenango & Busq acaee 7 
Br’ nohes to N’rthumber! nd, do. 80 Wares OE Iie Wi ecacesentaie 

Linesleased— —___|¥Warren...... Zeina mentee 3 

Morris & Kasex and branchea,157 guccecaes 

N.Y. Lackawanna & Weatern.214 — ‘* *pordan nd Ry.. &o. 

parags & Fasqueneane .. esee BA] CV. 7B, PD. 43B)...0. cencnes Pe 

Oswego & Byrac on 


Total operated Jan., 1009..047 





yr ence Bing. aN, N.Y. 


ArsTory, Eto,—Orl nal com, chartered tn 1932 ;  eresent 
qecumes in 18538, Ne raub- oom panos (eoal and nial y 
ey allroad ownin, thracite minea, oy o phe 
& Hoboken ba waa purchased, V 18; V. 77, aot 
DIvipENDs— {> 1881 'a2-'84 = ‘ad Pe . ‘03> 
Bince 1aH0, p. © 6% 8 yearly Te yearly 
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STOCKS AND BONDS. 
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— Fe GAG Le | INTEREST OR DIVIDENDS, _ | 8onds—Prinei- 
uso maiies| Date |Bise,0r| rnount | pal, When Due. 
sa headings, &0., see notes of of | Par | outetandin Rate per) When Where Feganie, and by| Stocks— 
3 jeexpianation of column — Road.| Bonds) Value. &| Cen Payable) oun. Dividend. 
on first page — | 
000)} .--- | } 500,000 |See text.|M. & N. Drifton, Pa. May 1, 1903,2 
tuog, 4 BR Soc ee 108 Mat” 1'120,000| 5 g. |M. & N. N.Y. orMiss.V.Tr.,St.L.| May 1, 1983 
oulf— ist a iet mortgage. F....-- 27,000; 6 | ..... | aasetesees | ones he 
Pte 922,560,000, 6c Come cot | een poe 
Grande—Stock, com., {* 00.Tr ‘000 |5 in 1903|J. & J.|Office, 195 B’way, N. Y.|July 15,°08,2 
deer Be § ont non-cum., $50,000,000." 000 | 4g. \J. & J.\N.Y., Fourth Nat. Bank| Jan. 1. 1838 
Fiennes i ee i A 
greats it mest uae “ae | SEE SN Trane Gopvel. day 1 3ees 
Bo Grande Junction Let mortage. ei oed)Oe.c" 15,200,000 4. |J. & J.|N.¥.,Morton Trust Co.| July 1, 1939 
Bo Grande Western, 200 a ee text, gold. Mo.0" | 1899 /1, 12,676,600 | 4 ¢. A. & 0.) do do Apr. 1, 1949 
Dah Coat. 188M, fi #2 pA fiomo| ...|1901| 1000| _ 750,000 5¢.|M 4&8. do do Moh, 1, 1931 
tah Fuel Co., 1st ist M.,8 f, red. 115.M£o| ....| 1898) 1,000/ 1,162,000) 5x. J. & J. do do uly 1, 1 
Plensant Valley Coal, et nw ok... cveeese: “77. | "ll. | 7100} 3,000,000 |See text. 9-¥. | Checks mailed. | Feb.20,'02,119 
Denver 4 Bowl cent, DON CUM.......-.---- ood 100 | 2,000,000 |See text.| Q.—F. do do raS0, 02,114 
stock, 5 per coi tak. fund.....-. F.c*| 41/1895/ 1,000 491,000; 54g. |\J. & D.|N.Y., Farm. L. & T. Co.) Dec. 1, 1925 
a Ist mort. 6% ‘not subj. to call.©o.c*| 127 1899 | 1,000 Tases Oe | 5g.\J. & D.| N. ¥., Kessler & Co. | Deo. 1, 1 
Sime Pert Dodge Common stookveerewns| oos= | =| 100 | 763/900 (7 ia ids Aitgist.|Chioage, 6.17, & Pac} Ang. 1708.74 
stock, 7 p- Cae a ink guat., end.-F a8 §| 1874 | 1,000 200,000 | $. 7 ¢ $ N. bats a oe, Seam. _ i, 2S 
ott equally { Series B.thven, ing <u,.F| 55 | 1881| 1, "672,000| 4 |S. & J. do do Jan. 1, 1908 
LAB oO M.814,000 mo Col.c*| 75/1901 | 1,000 1 geese | 5 g. |J. & J.|N.Y.,Colonial Trust Co.) July 1, 1931 
i Baines UnionStock, $2,000,000.-------erne2) 4 | 1887| 1,000| _ 671.000, “S's. |M.& N| N, ¥., Central Trust, | Nov. 1, i917 
Pig, for $800,000, gold -.----------- M. ga... 189 | 1878! 1,000 2,000,000 | 6 A. & O.| § Nat. Bk. of gg Nov. 14, 1918 
Darel Grand Haven 4 Mil ms 189 | 1878 [200 8,200,000/ 6 A. & O.|¢ N.¥.and London. $/ Nov. 15, 1918 
Cunsol, mort» gaat OrLAD. ¢.rent’l,L.8.4M8.| 65 RE” 1,350,000, 4 (J. & J.|N.Y., . L. & Tr. Co.| July 5, 63, 2% 
Detroit y tern—See MAaRQ/UETTE 
Mi Dar rn 106 000 Nov. 30, 1902, in treasurly and ‘$284,000 in th'e sinking fu'nd. x Allso $2,233,000 not guaranteed. 
’ Esse: turi: rior to | By arrangement with the San Pedro Los Angeles & Pacific a line will 
Ay ruuusess— The eeties at ss "the latter, about { established through Colorado, Utah. Nevada and California. Ex- 


; $200,000 > Warren RR. refunding in 1900 and 1905 will reduce 
| yon $50,000 annually. V. 70, p. 477; V. 71, p. 1066. 


Eugmvos,—Earnings of leased lines in New York State for 3 months: 
Net Int., Tazes,etc. Ral,.8ur. 


mos.end, Mar.31. Gross. . t. 
399,856 $1,325,518 $612,207 $713,311 
a #798265 $22,319 616,429 05,920 


is held 
Amal Rerort.—Fiscal year ends Dec. 31. Annual meeting 

Tuesday preceding the last Friday in February. The report for 
as : sheet. ‘was in CHRONICLE, V. 76, p. 477. See also edit- 





with 
The following includes ail lines except Syr. Bingh’ton & 

oP hee RR., Bangor & Portland and Lack. & Montrose RR.: 

Year end. Dec. 31 1902. 1901. 1900. 

earnings.........-+« $4,592,036 $4,522,383 et nsts 
4 Friel earnings. see) 15,159,844 17,418,033 15,195,510 
Miscellaneous..........--+++-++ 1,647,384 1,567.218 1,506,021 
9 $21,398,764 $23,507,634 $20,887,763 
Netafter taxes.............000- $6,921,342 $9,122,216 $6,265,184 
Coal department (net)......... *792,477 *1,638,643 *1,200,082 
) Other miscellaneous income. . 401,519 441,390 641,943 
incomé.........+. $8,115,328 $11,202,248 ,107,509 
CITES tumesend rentals. D021 °§5;387.854 $5,365,012 
z I advances, etc......... 183,627 261,212 12,265 
co and betterments..... 3,058,149 2,523,127 __........ 
v Dividends (7 P.0)......-.--00--- 1,834,000 1,834,000 1,834,000 








Galance after dividends. ..def.$2,180,652 sr.$1,196,054 sur.$896,232 
“*Barnings of the coal department in 1902. $19,445,950; expenses, 
$18,053,473; net, $792,477; in 1901, $28,008,747; expenses, $26,370,- 
104; net, $1,638,643; 1900, $22,261,887; net, $1,200,082. 
Orriczrs.—President, W. H. Truesdale; Chairman of Board, Samuel 
Sloan; Sec. and Treas., Fred F. Chambers, 26 Exchange Place, N. Y. 
BOARD—Samuel Sloan (Chairman), Fredk. W. Vanderbi't, Wm. W. Astor, 
Bugene Higgins, Henry A.C. Taylor, J. Rogers Maxweil, Geo. F. Baker, Wm. 
Rockefeller, Hamilton MeK. Twombiy, James Stillman, M. Taylor Pyne, Harris 
C. Pabnestock. Frank Work, John D. Kockefeller Jr. 
~(¥. 75, p. 289, 1086; V. 76, p. 48, 477, 541,918, 1029; V. 77, p. 541.) 
Delaware Maryland & Virginia RR,.—Owns trom Harrington 
44 miles; pag aging Franklin pa Va., 54m ; 
total, 98 miles. Controlled by Balt. & Wash., which owns $326,- 
200 of the $526,758 stock (par $25), and so by Pennsylvania RR. See 
. 50, p. 498. Loans and bills payable, Oct. 31, 1902, $184,800; other 
024. In 31, 1902, gross, $263,181; 
,786; interest, taxes, etc., $48,718; balance, deficit for year, 
97,962, but this does not include interest on the floating debt. 
Delaware & Northampton RR.—V. 76, p. 810. 


Delaware River RR. & Bridge Co.—Owns a bridge over the 
Delaware River near Philadelphia and about 10 miles a 
tallroad. Capital stock ($1,300,000) is all owned by the Pennsylvania 
EE. chich tees the bonds, principal and interest, by endorse- 
Bie ee juaty @i ber itia Huy 4 oe ett aa 
. 5 5 y 2 . Ge 8 

one pc, but bonds cannot be called. Guaranty in V. 63, p. 1082, 1159. 
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ete., 68. 

at Feb, 15, 1892. The road is controlled | by Coxe Brothers & Co., 

miners,’ DIvipExDs On. a, See 40 p. +* cash; Nov. 

’ . ©. in si 4 . 1 26: . c. 

i o 1901, 4 yearly. 1902, 5; in 1908-3 May, 3 ae =" 

—In year 1902-03 gross, $861,295; net, $139,044; inter- 

3, A * , i. , a 

sennietie =. $53, 510; dividends (54g p. ¢,), $82,500; bal. 

Valley RB.—V. 77, p. 510. 


yall New Orleans BRy.—Denison to Bon 
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25,000 30-year gold bonds. 
Bonham; V. 76, p. . President, 
Ruseell.—(V. 76, p. 381; V. 77, p. 823.) 
Lakewood K ,Golden BB.—Embraces 27 miles of 
ver to Ralston, and 5 trolley, Denver to 
Borst, Ther? On May 17, 1902, foreclosure decree 
abe . Stock, $1,000,000. For 1901-02, grons, 
Beaver Ruta . Ne vmspengeas Samuel Newhouse,—(V. 74, p.1139,) 
If BE.—Projected trom Guthrie, 0 T., north- 
} line at & point near Alva, O. t., 120 m., of 
i. 1D operation in Uct., 1903. Steck author- 
pony &, $1,120,000; yee of shares, $100, 
Beer 000 ae — we qs p. 769. President, 
rer, Heury semple Ames 
76, ». 1855; V.77, p. 8s, 769. 0 ' 


Pacific By.—Bullding from Denver 
slong line about 100 miles f 
miles north of the Denver & Rio ‘Grande "i 
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— to be completed in about two years. See V.75, p. 289 Contracts 
ave been let. See V. 75, p. 906; V. 77, p. 146, 349. Incorporated in July, 
1902, with $20,000,000 authorized stock, of which $10,000,000 pre- 
ferred 5 per cent non-cumulative, all to be issued for construction, 
together with $20,000,000 of the $22,500,000 4 per cent bonds. V. 75, 

. 1147. President, David H. Moffatt; Vice-President, W. G. Evans: 

., W. E. Ross-Lewin; Sec., F. B. Gibson.—(V. 75, p. 906, 1147; V. 

77, p. 349.) 

Denver & Rio Grande RR.—(See Map)/—ROaD—The lines of this 
eee. together with those of the Rio Grande Western Ry., whose 
stoc 





ts substantially all owned, are well shown on adjoining ey 
Miles. | iles 
Road owned and operated...2,398 | Of She peoceting: 
Rio Gr. Jo. RR., ets. (leased). 62) Standard gauge........ -1,538 
——— | Narrow gauge onl . 921 
Total June 30, 1903........ 2,460 | 2d track and 34 rail 405 


North Fork branch, 43 miles, included above, was completed in 
Jan..1903. The Crystal River RR,33 miles, was acquired in Oct., 
1903. V.77, 9. 695, 705. - 

HisToryY.—Reor, ation of a railway company of same name fore- 
closed July 12,1886. The Rio Grande Junction is leased jointly b; 
this company and the Colorado Midland, and its bonds guaranteed 
The Colorado Midland is controlled by parties interested severally in 
the D. & R. G. and Colorado & Southern. V. 70, p. 739. 

The Missouri Pacific early in 1901 acquired $14,800,000 common and 
$7,300,000 preferred stock, this, together with the Rockefeller inter- 
ests, it is understood, constituting a considerable majority of the en- 
tire stock.— V. 72, p. 338, 580, 1238; V. 73, p. 506. 

DIVIDENDS since 2 92 ’93 ’94 ’95 96 ’97 ’98 ’99 00 ’01’02 1903 
9lonpref.,p.cents; 0 20 0 2 2 2g 4 4 5 5 5 

StTocK.—During 1901-2 pref. stock was increased from $23,650,000 to 
$44,400,000, to acquire the Rio Grande Western stock. Through the 
Rio Grande Western the Utah Fuel Co. was + protean V. 72, p. 775. 
The stockholdera were to vote on Oct. 21, 1903, to increase the pre- 
ferred stock from $44,400,000 to $50,000,000 to acquire the Crystal 
River RK., 33 miles, and for future requirements, 

Bonps. —Consols of 1886 for $6,900,V00 originally reserved for ex- 
tension to Ogden (made unnecessary ~ acquisition of Rio Grande 
Western) may be used for other capita rements. V. 73, p. 507, 
See abstract of mortgage in CHRONICLE, V.47, p. 228. 

The improvement morigage abstract was in CHRONICLE, V. 47, p. 229. 

Abstract of R.G. W. 1st mort. was in V, 49, p. 237. and statement 
to New York Stock Exchange in V. 50, v. 73; also V. 69, p. 284. 

The Rio G. W. first consol. 4s'of 1899 are secured by a tirst mort- 
Gage: either directly or by all their securities, on 173 miles of branch 

nes, and further by a second lien on 438 miles of main line and other 
road, and on all new mileage to be constructed and rolling stock pur 
chased, including 50 miles of branches to Heber and coal mines builtin 
99; $15,200,000 are reserved to retire the lat 4s, $2,163,000 were ex- 
changed for $2,850,000 treasury branch line bonds; $10,000,000 have 


been sold; $8,000, were issuable at not exceeding $500, an- 
num for equipment and improvements. They arealso seou by a 
first lien on the entire $10, ,00u stock of the Utah Fuel Co. Addi. 
tional consols may also be issued at $20,000 per mile for future 
branches and extensions or for underlying liens of uired roads. 
See application to list in full, V. 72, p. 537. V. 72, p. 775, 1189. List 
of securities deposited as collateral June 30, 1903, V. 77, p. 707, 

LATEST EARNINGS.—From July 1 to Aug. 81,2 months: 
2 mos.— Gross. q Oth, ine, Una ‘ Ral., eur. 
1903..... $3,128,594 $1,222,235 $48,042 $656,038 $613,339 
1902..... 3,087,278 1,356,605 40,200 640,503 756,207 

ANNUAL Report.—Full report for 1902-03 in V.77, p, 691, 704, the 
Rio aed Western being included in two later years only, See also 

| p. 671. 

Year ending June30O— 1903, 1902, 1901, 1900, 

Average miles oper’ ted 2,376 9,347 1,dda 1,674 


% % Ll » 
Grose earnings......... 17,304,559 17,036,828 11,452,404 10,246,080 


Net earnings........... 6,074,700 6,705,286 4,328,506 93,700,941 
Other income..... ecoce 200,717 742 111,874 113,684 
Total netincome....... 6,>84,446 6,071,044 4,440,480 9,879,085 
Interest on bonds...... 3,084,404 2,508,003 1,855,122 1,882,106 
Taxes and insurance., 662,041 680,016 306,471 357,527 
New equipment........ ag PAR ae -coeskeces 190,161 
Betterments, ete,,.... ° 206,420 edie ann a Es STIRS Oe a 
Miscellaneous.......... 436,707 10,814 272,864 910,828 
Mividend on pf, atk.... 2,220,000 2,220,000 1,182,500 946,000 
Rate of dividend,.,.,, . (Bs (5) (5) (4) 

Balance, surplus....... 165,764 462,685 730,028 228,902 


OvrFicuns—Ohairman of Board, George J, Gould; President. T, 7 
fery; Vice-Pres, and Gen, Mgr., Russell Harding; Treas., J. W. Gilluly; 
Seo, and Comptroller, Stephen Little, Offiee, 19 


Broadway, N, ¥. 


Directors,—Georae 1. Gould, Mortimer }, Behill, Kdward H. Harriman, 
if, Jeffery and Arthur Coppell, New York; 0, GQ arner 
dward O. Woleott, Denver, Gol 
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‘ ” Bonds—Prinei- 
: TAIL BOADS. aie | Dare ee ae INTEREST OR DIVIDENDS. er einen tan 
_———joolumm headings, &o., #ee notes| | 0 Par |outetanding| ate Per| When Where Payable, and by| Stocks—Last 
emai age of tab ‘abies. Road. | Bonds| Value. S| Cent. |Payable om. Dividend. 
4 Northern—See P Tr\e RR. 
Harkinae—Pret. stock, $1, 000,000 mith.| +; 355 | $100) $950.000 [Bee eal ar aria ae ad. P Morgana G0,| June'l, 1998 
gold esa. saat par. Mo. S| ‘all| 1895 | 1000 | 1250/000 4g.\J.&D.| ” do June 1, 1995 
$1 20,000 red. to’ he Pat 108.0¢ 263| 1901 | 1,000| 4,294,000; 4¢. |M.& 8. N.Y.,Colonial Trust Oo.| Moh. 1, 1941 
ne 883 | 1901 | 1,000 8,616.000| | 4. |J. & D. do do June 1, 1951 
te mf ine mesa, es] oe ote ae ae | To Oet-1, 1918 
P eruste, peyab so | ccccce | SOROOO) BiB | coves | ove oreeeee 
jetrott South’D car field 1st mort., gUAT....-...-. “80 | 1903 | ...... () 5 pots: LS eeaacetetee oko netannes 
qoledo 4 ‘orar| . 51 | 1803| 1,000! 2,000,000} 4g. |J. & J.|N. ¥., Mercant. Tr. Co.| Jan. 1, 1953 
ia ts 63,00, 000 6.0, eee S| er ae "140,000 6 A. & ON. ¥, 143 Liberty st. |Oot., 1908, 3 
rf ht RRR ree ist M.g.Us.c*ar 218 1895 Too | 5,425'¢ 4g. |\F. & AN. Y., Office, 214 B’way.| Aug. 1, 1951 
pu e& Oay—fi, Osa, Wine see, ete to. City..| 184 | 1869 [500 &o.| 2,800,¢ 7” |A. & O. a d 1, 1917 
eek. 082 “ v.,6te.,lst M.| 328 Sor fy sears rote sony abe ray — «. ee pire for. 5) seer 
Cher & ist Rescate 184/1 ,000 732,000 .|N. ¥., Of., Empire ; ; 
pululh 4 Iron Range Ge.c*| 184 | 1896 | 1,000 te 6 |. & J. ‘do do Jan. 1, 1916 
24 mort, rd. a 105, 86,600,000, ee) “65 | 1892 | ...-.. | 1,174,000| 6g. |S. & J] necceezee, Jan. 1, 1922 
Duluth ot0.000 ahaa Ge| 130| 1893| 1,000| 1,761, 6g. |J. & J.|N. ¥., Central Trust o.| Jan. 1, 1923 
ia consol, M- $3.00 1d, red. at 105 ...... Ge.c| 130/1898| 1.000} 4,658,000; 54. \J. & J. ° ° an. 1, 1918 
en Re danse Mara M.Co.c'| 196 | tee7| Looe | sisigooo| S¢.it& S| "do. ao, | Jam: 1. 1997 
Dalnth South Shore & Atlan., 1st M., gold Ce .cet) 572 | 1890 | 1,000 | 15,107,000| 4g. |F. & A.| New York or London. | Aug. 1, 1990 
ae ests 000 gold, thy . Pac. July,’02)| .... | 1892| ...... 8,000,000| 4 "| .... New York. Deo. 31, a9i3 
yy ly Lake ist i, $2,060,000, g...0% 722! | 18062 | 1,000 te: “5 'g. |M. & 8.| Minneapolis, Minn. | Mch. 1, 1923 
Dutchess Oounty-—Bee a ag ... | 1873 | 1,000 500,000| 4 |J. & J.\Jan.,’85, int’st last pd.) July 1, 

Je Pa Hi Bt0, sign PHAR eee Bo) eee] «6S s(sa“b.aslPhiia “Pa. Road Tera:|J'ne1503, at 
Kast Mahanoy Be ck 6 po KU &R.| 36) .... 50 | 1,730,450 6 |J. & J.|Phil., Phil. & Read. Ry.|July 16, "08.3% 
Oe gaa guar. Hy nS re. Re Mond). c| 36|1888| 1,000| ’495:000| 4g. |M. & 8. do do Meh. 1, 19 
Bol To WN, ar. —Let M8250, $250,000.GuP.cur.c.) 1/1881! ...... 250,000! 6 JM. & N.|Phila. Gu. T. &8.D.Co.| Nov. 1, 1905 

5 total, 138 miles, of which 43 miles standard | to the amounts shown above as outstanding, $450.000 “first lien” and 


uire oo Terminal) | $50,000 Pil bonds wereon June 30, 1903, held in the treasury, 
SGolden Clrel 


ete., 41 mil 
ino Cripple oreek rk. G 


e RR., La Bella Mill | grock.—The capital stock is $3,000,000, of which $2,000 ,000 com- 
| 4 Power Oo Trading & Transfer Co. “and $225,000 | mon and $1,000, 5 p, 6 non-cum., preferred. See V. 74, p. 629. 
States Ly & Refining Co. rospectus, V. | First div. on pref., 21g p. c., paid July 1, 1903. 


LATEST EARNINGS.— 


rae ios 203 V.72,p. 984; V. 74, 880; also adv. in CHRONICLE 
dla 8, 1900 2 mos., July 1 to Aug. 31. 


Leonel A stock, $3,000,000; 5 re- 
ferred stock, Ht ,000; allissued. Ofthe gen. mo: 

eporedtd the ae $497,000 
; $284, '000 have been pur- 
*fand, yg $100,000 purchased from surplus 
0 eed in e treasury as an asset. V. 74, p. 880. 8 g 

fond wanpeo yourly will pees 8 bonds if purchasable at 110. 
mmon, 1% ° ae y Ma 1, 2000, to _". » 


ence 
1 6 aarter! 1900, Feb. 1 1902, in 

lb sails were x Coat then use of rate war, t hioh 

wee 4, p. 936; a7 75,0 


19038..... ...Gross, ee 516; net, $51,850 
1902........Gross, 133,031; net, 42,817 
@s.—Report for year ending June 30, 1902, was in V. 75 

In 1902-3, gross, $953,708; net, ose. 496; interest, #92, 
ete 750; 0; bal. surplus for year, $171,746.— 
p.1 


po ha 


. ©. NON-Cum. E 
1027. 
div. on pref. (21¢ 
(V. 75, p. 849, 1027; 
Detroit Southern sadaieedians from Detroit, Mich., to Wells- 
ton, O.. via Lima, 311 miles, with branches, 121 miles, a total of 432 
miles, including ‘about 19 miles of trac 6, and thus constitutes a 
route from the bituminous coal — in Southern Vhio. In Aug., 1902, 
acquired the Iron Ry., Ironton to Centre, 14 miles, included above, 
and built connecting lines v. 76, rd 1355. The Toledo & epringfield 
Ry., whose 5 p. c. bonds will be guaranteed, ie building an oe 
trom Hamler, on the Det. So., to Toledo, 30 ‘miles, V.77 » Pp. 196. 


ORGANIZATION.—A consolidation of the Ohio Southern RR. and the 
Detroit & Lima Northern Ry. on June 1, 1901, after foreclosure, per 
plan V. 72, p. 438.—V. 72, p. 626, 722, 1034, 1080. 

8TOCK.—Common authorized, $16,000,000: preferred 4 p.c, non- 
cum., $10,000,000, both as increased J uly, 1903; outstanding common, 
$10,500,000; preferred, $6,500,000. The new ‘stock 1s to be used in 


. 29, 76. 
ee ser y a aie June 30, 1208; Se” $531,434, 
agin $908,825 in 1902; net, $129, poke ag gg ge ine 
a meers for year ending hie was ° q 
#1088: 701; Bo oi4a, 064; interest on bonds, 
Tat a TI 
6), eficit, ° ° 
ene ' President, W. EK. G@ t; Secretary an 
3. P. Cobb. a 52 Swear iv. oe Pp. 708) 


RS OT 
aE IO OA 


for 18 years at rental of 30 cent of f gross earns., with 
aguarantes of 4 per cent interest on the es A bonds, and 21 per 
per annum on the Series B bonds, both series ually secured 
eS pertenge of 1874. The series B were origin cent in- 
bat coupons have been stam: reducin The terest rate 
nies? ® 6. guaran erred 6' is entitled to 7 p. o. non- 
qumulative dividends, then common to 7 p. 6. after which share 
In Ang., 1903, negotiations for sale of control, probably to 
Island interests, were reported to be pending, Vv. 7,p.2 
oo rag ages + iy tr to =e —- to 1903 
yearly yearl 
Ried te pear coding Deo. 31, 1901, $207,573; for 1900 was $159,- 
804.-(V. 75, p. 133; v 76, p. 1248; Vv. 77, D. 250, 451 ) 
Des Moines Iowa Falls & Northern Ry.-—Iowa Falls, Ia., to 
75 miles; completed Aug., 1903. In July, 1903, extension 
north from lowa Falls to Mason City was proposed. Stock "i 
$1,200,010, pay subject to call at 1 105 on and after Jul 
they oe to Fs Ey aygl be gh ne ar ak oy og j ‘i 
lswo' owa 8; Seo., J. H. 
Punk, Treas, W. 1 H Woods. (v7 inp. 1038; V:76,p.158.) 
Des Moines Union aL egg road in Des Moines; owns 4 
d 4 miles 24 and side tracks, bridge 
age os of + —— ~ 4 
Exchai , . Leased abas 
a aieneo Great Western, Chic. Mil & bt P P. By. Chicago Burling- 
i) 


¥ 


y BR. and Des Moines 2 7 rthern Ry. V.75, 
$42, Beutel oy equal to expen. charges rs L. APA by 
me rhe eee ayabie | jane 30, 1903, $88,171. Earn- 
ee 2 902-03, gross 240,535; net, $52,910; charges, $52,- 
Sarett Grand He aven & Milwauk —Owns fro 
uit to Grand Haven, Mich., 189 miles. “A roorsndizauien of Jere 


of Canada cumnd 
As ooffer to bondholders n 1900, see V. xi p. 90% 


Por year endi Deo, 31, 
$1,151,361; net, $279,600; 
roabage j bal., det’, $81,608. For 1901 gross, $1,077,220. 


rand Riteaennn & Western,—See Pere rig es RE. 
er Toit Hilledal e southwestern stern Ht R.—Owns palleas 
to -~Owns 
f from Jul 
Ulin at re canton ston Michigan douthers in perpetuity rom sul 
Darou Mackinac & Marauette RR,—S£EE MISCELLANEOUSCOS. 
Tailes; Teusekinac " By-sowns from Bay City, Mich., to Tower, 
lake rane Prescott Branch, 12 m.; Valen- 
a m; Lineoha Branch, 14 miles; various lo geing 
(largely mporars) 80 miles; total, 337 miles. Extension 
yran, 22 miles, is to be completed abo it 
1903 —_ ued to Mackinaw in 1904, 23 miles one. 
, branch was under construction —, Twinin 
piles, and also from to B bee 
snrned 886,316 tons, of b= ih forest 


in December, 1894, to succeed the Detroit 
a in May, 1902, Henry K, Mo- 


Renta, ete,, aitgnge onda” tor $500,000 were reserved f 


HE 
ey 


fi! 


F 





per year. VY, 7. p. 629. Ine addition 


part to build a bridge over the Ohio kiver and branch lines. No im- 
mediate issue is contemplated. V. 76, p. 972. 

VOTING TRUST.—Both classes of stock are vested until June 1, 1906 
(unless surrendered earlier at their discretion), in the followin rs 
trustees: Frederick J. Lisman, John E. Borne, Evans R. Dick, ° 
Lawrence and Leopold Wallach. 

Bonps.—The $4,500,000 40-year 48 are secured by a purchase 
ae i on the Ohio Southern Ry. (Lima to Wellston and branches, 

miles); upon their re rement, for which yon nd mo 
fig Sone 4s are reserved, the latter will be a first mortg: 

@ consolidated properties. Of the 50-year 4s $2,034, y, to- 
ta with $500,000 each of preferred and common stock, rere re- 
served for extensions and improvements, and $273,000 of the 40- 
year 4s for improvements on, and Ms ment notes of, the Ohio South- 
ern RR. See statement, V.72, p. 123 .73, p. 1261; V.75, p.666, 906. 

LaTEst EARNINGS—2 mos., 2 1903....... Gross, $292,012; net, 71.404 

July 1 to Aug. 30. TOG cccones Gross, 244,997; net, 54,974 

REPORT.— gk for year ending June 30, 1902, was in V. 75, p. 
1145. In 190! oe oss, $1, Pry ret Pag $354, 965. In 1901.2, ross 
earnings, $1,239. + Ri. interest aud taxes, $318, 
bal., def., $73,204. Bang pote, ng RL 72, p. 1080; V. 75, p. 
980; V.76, p. 972, 1192, 71355; V. 77, p. 176, 1225. 

Detroit & Toledo Shore Line RRBR.—Extends from Toledo to 
(suburbs of) a 1, miles, of which 20 double track; laid with 
80-lb. steel rail. nen, ga ‘. 1903. The Toledo Ry. & Ter- 
minal’s facilities are Lea de 8. 

The Grand Trunk Western Ry. ye ihe Toledo 8t. Louis & Western RR. 
own the entire stock and jointly guarantee the bonds, principal and 
interest, by endorsement, See formof guaranty, V. 76, p. 653. Of the 
bonds $1,000,000 are reserved for extensions and improvements.— 
V. 76, p. 1300; V. 77, p. 88, 250, 628.) 

Dominion Atlantic Ry.—(V. 71, p. 29, 84; V. 72, p. 86, 1279.) 

Dominion Securities Co.—Organized in May, 1901, poder New 
my | et laws. Owns 90 per cent of the stock of the Oape Breton Ry, 

p. aes, 307), 60 7g cent of the stook of the North American 

umber & Pulp (V. 74, p. 887, 991), eto. See V. 74, p. 986, 1139. 
In June, 1 1902" a rege antgation committee, James G. Gannon, | Ch 
man Cistee polttan Tru N. Y., depositary), requested ge —. 
V. 74, p. 1251, 1308, "Btook “authorized, $3,000,000; pat of 
$100; y cennhinn, $1,681,800, Ottis. 22 Pine St., New York.—(V. 
74, p. 1308; V. 75, p. 29, vv 

Dubuque & Sioux City RR.—(See Map of Ilisnois Central)— 
Owns Dubuque, Iowa, to lowa Fal 


ls. 143 miles; Iowa Falla to Sioux 
din 184 miles; Manchester to Oeda” oz Rapits. <2 42 miles; Onawa, Iowa, 
foux Falls, Dakota, 155 miles: 


to Minnesota State Line 
fmeracd by consolidation in ied) 70m 76 miles; Tara Station, pear Fort 
£0, la., to Council Bluffs, 130 miles; total owned, 730 miles. 
ORGANIZATION, —Controlled since April, 1887, by rit Tll,Central RR., 
— owns oy eset t a few hundred shares of the $15,000,000 atook 
as in epeqsed ¢ ), and has iasued ita own a on the road; 
the only D. & 8.0. bonde held by the publio are the 7a issued under 
Iowa Falls & Sioux City mort nae, # $2,800,000, 
DIVIDENDS BINCH 1894—1895, Des., 1; "06, x18 "07, 2; 98,349; "99, 14g; 
1900, 3; 1901, 149; 1902, Jan. 1.—(V. 70, p. 1 


Duluth & Iron Range BR,.—Owns nel ge x , Mina, 119 
niles, with branches to Mesaba upertor gout 68, Fayal, ete. ea, Owns 
ome ee focse one and yards on Lake 8 ser 008 coating over $1, W000 
rt authoria array 000,000; 
per Si #106, t from Minnesota a about yy: f which 
ar, patented to It prior to rio april 8 90, 1895; V. 64, p. 
Toah, otoral’s iteel Oo, (see owns th 


Oor 
,000 ad” A. J Ponds 


,000 of the 4,5 eee ot eas 


stock and 
#3, ¥, 86, 1237, ) 
The first mort, bonds are authorised at 5,00 per maile for 
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For explanati a ai &o., tes ajes| De mot Hee rl oxtmount |Rate Pi = x vin a a 
on Of column g8, see NO’ Par er en 7 — 
on first page of tables. Road. ‘Bonds Value, |Outstan Cent. |Payable one Ee and a 
| — 
Eastern Kentucky Ry.—Stock ($1,779,500 is pref.)| ....| .... | $100 | $3,447,300] ...... alles ee - 
Bigin Joust a’) Pia ae 181 | 1891 | 1,000 seine M eae = rn 
c* ’ - . . . xX. 
Bimtra Sartund 6 davthern- tee “9 por RR. | é ns 6) Sm way, May 1, 1) mn 
Rimiradé Hake Ont.—Sodus Bay &80,— stg Unc; 100 | 1884, 1,000 500,000 5g. |J. & J.| N. Y., Nat, Bank Dy 
Ximira @ William t’k, com., 5 p.c. ren’l, N.C.| 7539 | .... 50 500,000 5 M. & N.| Phila., Broad rainy July 1 
Preferred stock, 7 p. o. rental, 999 yrs., No. Cent.) 7539 | .... 50 500,000 7 I & J. do raha Nor, of 
nate liinarssincnoctnpiedistsessanse 75¥g | 1860| 1,000| 963,000; 6 |J. & J. do do July, 
Income bonds, 99 years to run............-..--- o*| .... | 1863| 500]. 570,000 5 |A. & O. do fo | Ly 
Brie @ Oenirat New Fak it Me, 8350, 060.Ta...| “19|1902/ ...... 250,000| ‘5 g. |M. & N, OMMce, Cortian a Oot, 
Brie & Putis.—St0ck, 7 p. 6. rental,999 yrs. Penno.| 85 | .... 50| 2,000,000! 7° | G—M. Union Tria Y. ( 
General Gaon aa st) $4,500,000, g.,guar.Um; 85 /1890/ 1,000/ 4,287,000; S%g. \J. & J. cs Oo. (Ben, 5 
Erie Railroad C —Common stock........ wie 4 eens 00 |112,378,900| ...... | .... aye Juy i 
3a pret, mock. 4 a aerate RG RES bic 12 18,000,000 6s cant Te ar emenans | * 
ref. 8 | 0 SREP ssnceees . cpence caps Aiea 400 |See text.|F. i So 
wh Pi ee Aare Haite Cowes PHS, | tee7| 100 ggn.000| a [a wl pis te 
Le -»Pierm. -» @ -6” . |M, | N.Y. 
mo: ded in 1879) gold... ....0*| 447 | 1849| 1'000| 2'149'000 & iM & 8 Bt. | May 1, yp r 
3d m , (extended in 1883) gold.. 447 | 1853| 1,000| 4,617,000 aa Me & 8. do 7 te Py 
4th mo (extended in 1880) gold. 475 | 1857 | 1,000| 2,926,000 5g. |A. & O. do by Lig Be Ge 
5th mo: extended in 1888), go 475 | 1858 [500 &e.| "709,500 46. /J. & D. do ie fi Pa 
Erie R'y,1s Butt Br., Ho ornelisv. to A 1861 |200 &c.| 182,600 4g.\J. & J. do do ist 
sol. mort., $30,000,000, gold, $& 2.F.c*| 526 | 1870) 1,000 | 16,891,000 7g. |\M.& 8. do do i M 
x TL & Weet funded coupon bon -0*| 526 | 1878 |500 &e.| 3,699,500 7g. |M.& 8. do do i 
Buff. N. Y. & Erie, 1st M. ( (0 to Co: 140 | 1876 | 1,000| 2,380,000 7 \J. & D. do do ‘ent : Ne 
Buff. & Southw., lst M., Buff. to Jamestown. g-c 67 | 1877/50 &o.| 1,500, 6g. \J. & J. do do Ay 
Newburg & N.Y. lst M., g., extended in 1889.0"| 12 | 1868 | 1,000 50, 5g. \J. & J. éo ww t ee 
. Bonds on PROPERTIES CONTROLLED BY |OWNE RSHIP [OF ENTI|RE (*) OR A M\agoriTyY |({)OF OalPrr AL Broce, OR BY (f)| Lam . 
Co. RR., 1st M.,Ruth. Jo. to Ridgew.N.J.|_ 10 | 1881 1,000 , 6 \A & ON. “4s 21 Coftianat My 4 ¢ 
“On Erie 1st M6, arion,O..toHam’d,IndGe.c"| 250 | 1890 | 1,000 12,000,000 5 g. |M. & N. 
Chicago & Atlantle Terminal, 1st mort., g.Ce.:) ..., | 1888 | 1,000 00; 56. |. & J. rH eB 
Gos. i Deck't'n, Int & 20 Pa (B60, 30,000 are3a)| .... '68-°69".- ‘| 246,500 6 | Various Obomang eB ae j e 
_ Wee y 
construction and $7,000 forequipment. Dividends prior to 1900 sumed in 1896 b =. Phila. ading — 
aes 100 per cent; in 1901-2, 6 p. . ” oa $878,850 is owned by the Reading Oom any, 7 BETO OOO ot an a Th 
gumpae, Pee 6 mime cofing June 20, 1208. gram 98.c5te, | Poaied mater ie guneral mostwamy ct ial 
aga ne n 1902; ne’ »779, agains East Shore Terminal Co,°s RK,— = Boo Chacheohisl 
‘or year endin June 30, 1902, gross, $° $5,934,868; net $3,779, 634; Buf 
BF tn Bing Fg hw Pnred tomy si, 210,398; dividends, g1,-| ~est Temmessee Virginia & Georgia.—See Sovran Rr A HE (ihe 
800,000; balance, “ae ius, 0 8813-404 .—(V. 67, p. 71.) East ‘Tennessee i wovun Be North 1 Carolina e 
luth qatocabe «} Northern By.—Owns from Duluth to Moun- | FOW-gauge ro im Jo n 
on tee ns se miles; branches qua spurs, 76 ay sre $e including 3 miles leased. Stock eee To00;8 ), $501 Oi Fe 


Union De Dilath, 2 miles; total, 155 miles. Entire 
stock and 2.305, 000 of the bonds are owned by Lake Superior Consol- 
idated ot "Mines, and so by United States Steel Corporation with 
$1,100,000,000 of capital stock. V. 72, p. 1038. 

—— 1NGs.—For 6 mos. ending June 30, 1903, gross, $1,853,278, 
_ $1,662,680 in 1902; net, $1,114 898, against $1, 103, 570 in 


aie ear ending June 30, 1902, 8, $3,755,416 ; aes, $1,202,954; 
other some, 4,602; charges, ig” Tt bal., surplus, $544,926.— 
(V. 72, p. 183; V. 74, p. 205; V. 76, p. 212.) 

Duluth South Shore & Atlantic Ry. «Operates Duluth to Sault 
Bte. Marie, 415 miles; “Soo” Junction to St. Ignace, 43 m.; other, 115 
m.; total, al, 574 mile miles, including 10 miles of trackage. Controlled by 


CAPITAL STOCK. —Common me is sony 000,000 ; preferred, $10,000,- 
000; par both $100. Preferred stoc is 6 per cent, non-cum. Canadian 
Pacitie July1, 1903, owned $6,100, tae, and $5,100,000 pref. stock, 
to 000,000 incomes and $15,107,000 consols. 

NDS, &C.—Abstract jirst a e, V. 45, p. 274. 

The Seeh ceneetiate’ —_ 1890 has interest at 4 per cent. 
guaranteed by Canadian , whieh July 1, 1903, held the entire 
outstanding issue [$15,107 000) i tes treasury as security for its 4p. sc. 
debenture stock; consols for 390, 000 are reserved for prior bonds 
and additional amounts may be issued at $20,000 per mile of new lines. 

GENERAL FINANCES.— Of the tonnage in 1902-03, ores furnished 50 p. 
c., lumber, ete., 24 p. 6. 

LaTEsT EARN’S.—2 mos. ¢: 1903....... Gross, $534,219; net, $212,598 

July 1 to Aug. 31. 1902...... Gross, 530, ;660: net, 229,948 

Surplus = charger, $37, 144 in 1903, agst. sur., 870, 437 in 1902. 

REPORT.—Fiscal year now ends June 30. (Report for year ending 
June 30, 1903, in v. 77, p. 1221.) 


Year. Gross. Net ‘over taxes. Oth. ine. Interest Baianee. 
1902-3..$2,772,134 ay 831 $14,665 #8859,700 def. $31,204 
1901-2.. 2,690,569 3,742 6,285 859,700 aur. 20,327 


President, W. F. Fite,” 
77, p. 769, 1221.) 
Daluth Virginia. & Rainy Lake Ry.—Projected from Virginia, 
Minn., northerly to Koochiching, 97 miles, with branches, of which 35 
miles of main line with 12 miles spur were = in Oct., 1903. 
Stock authorized, $2,000,000. In March, 1902, filed a mortgage to 
$2000 Minnesota Loan ‘& =. of of Minnéepolis, as trustee, to secure 
000,L00 vonds, of which ba wy are issuable at $15,000 per 
Tile of single track and remall der my! rolling stock, etc. President, 
Wirt H. Cook; Secretary, Frank W. Heimick.—(V. 74, p. 679, sgh 
Dunkirk yom 14 Valley & pstepere~<oaes from 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation in irs. 
Opera’ since Oct. 1, 1901, by the Lake Shore & Mich. So. Ry. for 
account of New York Central, to which leased for 500 years from 
1873 at 149 p. co. on stock. Capital stock, $1,200. 000, N. Y. —— & 
Fane 30, 1908 0 ABs sch, afer cnet Yor a igis.c28" 
une 30, » STOSS, n r uc e8 628), 
WY'o: charges -~ lividends, th © latter, $19,500 500 {1 149 p. ¢.), paid by 


arquette, Mich.—(V. 75, p. 729, 1202; V. 


ihade Gap RR., 11 miles, 
- oe to mines, 3 miles. The 8 Shade ie Gay BR. was to vote Aug. 
» Dp. 77. coal road, opened in 
leva 8 Stock $815,589 {par 85¢ $50), of which $247,189 is 6 p. o. pref.; 
eurrent liab 2, $365,808. First mortga 643 ($500,- 
000) due July 1, 1903, remain unpaid; no interest paid thereon since 
1885. Other -ponde, $42,888, int., 6 p. c., payable M.-N. Year 1901-02, 
Wg ns ; net, $19,089; inte terest, etc., $24,781; bal., deficit, 
$5,692 President, Wm. A. Ingham.—(V, 77, p. 145). 

East Loutstens BRRB.—Pearl River, La., to Covington, 24 miles 
Mandeville Jct. to Mandeville, 12 miles; total, 36 _—— In 


—_ $340,300; par, $100. Year to June 30, 1903, gross 7,311; 
690; — MGeductions, $3,919; aa sur., $1, 771. peereits 

Fr . Hayne, New Orleans, La.; Treas., C. K. Muliings, Covington, La. 
(Vv. 72, p. om 
East Mahanoy REB.—Owns from East Mahaney. June. to Bt. 
Nicholas and ates 11 miles. Re-leased Dec. 1, 1896, for 999 


years to Little 8c uylkill Nav. RR. and Coal Co. at By yer cent on stock, 
and lease cotaued & R. Ry. Of the stock $283,650 is owned, 
$280,000 being Soaunate Co. under its general mortgage. 


East Pennsylvania bh Arges wns Reading, deg Fan pepe Pa.» 
35 miles; second track 18 miles; all track 76°5 miles. Leased fo yrs: 
from May i, SOnS, bate TumeeenT & moons BO. at a pokes 6 
per cent per annum 0: m the stock and interest on the bonds. Lease as- 









to Lincolnton, N. C., about 75 miles, projected. For 
$95,216; not, 637,470; int., taxes, te., $13,925, 00 nem 


Eastern a Rontueky Ry.—Road from Riverton to Webbie iy 
36 miles. Chartered in 1866 Wie = 
common $1,697,800; preferred $1 
and accounts payabie June 30, 902, $26,688 Earns, snleae 
gross, $56,73%; net, $9,381. In T9001 gross, $52,241; ne’ 


Eel River RR.—See Logansport & Toledo a 


miata Joliet P Epaulding Ry.—Ownse from a 
Lake Michigan, via = Joliet, to Pen yl 
and branches nemnpiivan miles—Walker to Ou 

3 d., ete., 9 ay total 
main line owned, 181 miles; Ky -F to coal min toe 
e(L. N.A.& Chicago, 919; Chicago & West tala, 43; 
Ry. of cago, 2), —— wr alle tasks sent 7 ards owned, 93 mila 
total track operated, 320 miles. 
for transfer of frei 
ds. Entire capital stot 


ORGANIZATION. a Apetiee belt line at Chi 

without breaking Also reaches coal fi 

owned by Federal : Btecl Co. and so by United States Steel Corporatio 
STOCK.—S8tock, ,000, par, $100. Dividend, 4p.¢ ye 


$6,000 
December) in 1899 to 1902, inclusive. 


Bonps, Etco.—First mortgnae balance unissued can be disposeidl 
for extensions, eg mary = ete. 

For 6 mos, ending June 30, 1903, gross, $1,160,556, against $1,0él; 
951 in 1902; net, $331,203, against $409,525 


REpORT- For year ending June 30 earnings were: 
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Year. Gross. Nel. Oth. income, Int. on bonds. Buflal 
1901-2... $2,178,484 $795,800 $19,225 $404,544 ties a 
1900-1... 2,022,019 750,313 19,495 392,600 Brox 

President, A. F. Banks.—(V. 74, p. 151, 205; V. 75, p. 1399.) ger 

Elmira Cortland & Northern By. 64 Map Lehigh Ve ont a 
Owns Elmira, N. Y., to Canastota, N. Y. 118 miles, and lessee of ' 
corporate existence, Canastota Northe’ i, Canastota to Cant bk 
21 miles. In 1896 the 122,000,000 mes purchased and * i SUPPL 
cent bonds were guaranteed by the Lehigh Valley and bg Yorks hh 
in July, 1903, for 999 years to the Lehigh Valley Ry. of 43,0 
subsidiary company. (V. 63, p. 402.) 

Elmira & Lake Ontario Bi] R.—Owns from NT, i 
Chem Junction, 64 Point to ag he pow tle Dre 
—total, 100 miles. ‘consolidation in December, 1 as Ary 
& Southern and other Lansol ot at cost of opersting Ma of 
Northern Central, which owns gt the $1,500, one oer ann 
be terminated on a days’ rae Year are inde 

Earnings. wl Of tt 
BOOB cncse cnc «---$828, son 2k4 88s, "790 $68,089 hit the ult 
yaa eee TT) 31, 72,715 ah rag ie 

ra & Wittamepers Ry. "07s Wim 
Elmira, "x. Y. to the Northern Centre! 4 
for 999 years con 5, ae, The ye on anal , 
are 5 p. 6, and on the preferred . O., 1088 taxes, making follow 
common 4°50 per con: and on pre 630 coral 91630 hover 
Deo. 31, 1902, gross, $1,254,539; net, $249, ayy sr wal 

El Paso & Northeastern BR.—See yew wa “ ate 

Erie & Central New York BRB. ae? Buftal 
natus, 19 miles; completed May, 1898. " Suogessor in Mat vibe = 
railway company, sold in foreclosure on March ‘oe table 
for Btock, $250,000; par of shares, son poet, under opt he , 

or year endl 7 , 
sey eae ae eT a 
ork.— (74, Pp. ’ ’ g Pa, 

Fle & Eletehrs  re oe e cee Se 
miles; OL 0 to the Railroad fe wl , 


operated, 101 miles. Faas cont 0D 
ears from March 1 1870, at a rental 0: Pennsyivasis 
Interest on the bonds, an d the tal fered 10 the 


‘SF 






. Tax sur ot, abe rea 
Y eienen natin was "alars to the lee ray = 
the defioloncy belng in 1898, $137, oe ‘but tn, 1899 Prepon, ws wa 
1900, profit, $118,216: rofit, wat 
got tke WV. 71,p. 135.) 







s 
gas 





"Wee, on _ adjoun: ning 4 
une from Jersey Cit gn 7 New sae city, sacra 
3,048 miles 


miles, and bran 20 miles; total, 2,318 
1 a eet ath te ks, 24 miles; total, 3,048 











miles ; 
,318 ‘miles comprises : 
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eq . fd. 34, ion at i 
ipm’ old, part yearly. 
y er and Rochester & 
See St. L. & No. Arkanses RR. A 
ete — 1st + 
Indianapolis let M. ar.F. 
Se 000lg. gu.p.2i.(ond.)E.&T.H. fo” 
mmon stock, (ol... .... 
non-cumulative, See text.Col 
(ist lien) gold..... eo sonecesecce B 
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TAL STOCK,OR BY (f]) LE|ASE.—Oonel, 
Phila., Fidelity Tr. Co.|July 1, °27~29 
21 Cortlandt St.) J 909 


i ee 

N.Y. P. Morgan & Co. 

N. 4 21 Cortlandt 8t. 
Oo 


E(*)ORA MAJ Cari 
$300, 
2,800, 
7,500,000 


170,500 
1,500,000 
400,000 
629,500 
1,100,000 
3,396,000 
000,000 


RR. and Sha 


.|—See each c 
1,000,000 


ORITY (}) 
419 


33 
<PPSHEg 
Efe ete 


4 
Me 1A ey AE OO 


ESESE 
Be Be Be ee 


N. Y., 21 Cortlandt St. 
New York & London. 
N. Y.. 21 Cortlandt St. 
do do 


do do 
do dao 
London. 
New York. 


July 1, 1908 
Jan. 1, 
Jan, 1, 1 
Feb, 1, 1951 
Apr. 1, 1953 
Yearly to 1905 
1908 & 1910 
Yearly. 
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BECP Soe 
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Poappeee 
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N. Y., Farm. L. & Tr. Co. 
do do 
do do 
Checks mailed. 
N.Y., Farm. L. & Tr.Co. 
do do 
do do 
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iles. Leased lines. 
| Avon Gen. & Mt. Morris...... 
Montgomery & Erie........... 910 
mere Northern RR. of N. J..... .... 426 
Goshen & Deckertown 712 
Roch. & Genesee Valley q18 
Other lines .......-...--.-+-.-0. 46 
Leased to Nypa 
Cleve. & Mahoning 
Sharon Railway 
Other lines. . 
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PD 
Feb., 
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jersey 
Valley RR.. 
— mdenanae 
TiN68....-22-20006 eaceas 18 
Ps N. Y. Susquehanna & West.. 238 
Huwrory.—On Dec. 1, 1895, succeeded to the yroverty of the old New 
secon solidated mortgage. The new company btolds in 
fee or through heme of all or practically all the stock of the inde- 
RR, and mem & Erie companies) and also branch and 
lines except a few small properties. The reorganization 
of 
i , 1898, contro 
66, p. 83, 335, 573, and editorial e 53. See STOCK below. 
, entl: ‘oal Co. was acquired, 
including valuable coal mines, Erie & Wyoming 
hg Lackawaxen 59 miles. See BoNDs below. V.71,p. 
2, p. 
6 Lehigh VY. RR. was purchased. V. 73, p. 391. 
ulred control of Bath & Hammondsport RR., 10 
77, p. 1225 
r 
sent an aggregate of 10,500 acres of anthracite, of which about 
9,000 seres are held in fee; also 53,000 acres of bituminous coal 
coal tonnage in the year 1902-03 aggregated 14,281,422, 
1,645,726 tons hauled. The Union Steamboat Line (merged 
steamers. See V.63,p.534. The Penn. coal proper- 
ip 1901 are additional. See above. 
Tennant, Bart., Lae eh ee for five years, and 
new first preferred stock shall have received 4 per 
e 
tedeem either class of its preferred stock at par in cash. Pro- 
of trust E erred stock certificate were given in 
at peer stock was increased from $30,000,000 to 
600,000. to 
York Susq. & W V. 66, B, 336, 573, 
was furiber increased in 1901 $5,000 in . 
6, 532. 
ret., 149 p. o., paid Aug. 30, 190 
2's. 6.; 3p.¢6. V¥. 77, sivs 
r 000,000 
Co. trustee]—see . 89 
pd prior lien and $140,000,000 general lien bonds. 
,000 general $92,073, are reserved for 
bonds an teed 
of the system [see list V. 62, p. 89], and $17,- 
y ed restrictions, not over 
any one year. 
neeidated mortgage is substantially as 
general Len bonds} upon the company’s chie: 
enn. Coal Co.) upon its water transporta- 


Greenwood 
TRiscscdedvescces coccce Sanen in oyeoumn 
Erie & Western BR. Company, sold in foreclosure on Nov. 
companies, the line from New York to Chicago (including the 
was in V. 61, p. 368. 
sot the N. Y. Susquehanna & Western was 
Tn Ja,,1901 re stock of Pennsylvania 
alley 
Scranton, 
, 1811; V. 44, 136, 241, 532, 627; V. 73, p. 398. In 1901 an 
tuterest in the stock of 
COAL AND STEAMBOAT PROPERTY.—The Erie coal properties repre- 
held in fee 14,000 acres of bituminous held under mineral 
bad June 30, 1896). has terminal, etc., properties in 
) 
is to beheld by J. Pierpont Morgan, Louis Fitz- 
cash dividend in one yest. The new company reserves 
votin; 
SUPPLEMENT of A; 1897, 3. 
trie’ é 
#nd common stock from $100,000000 to $113, 
estern k. Th 
ase of the Pennsylvania Coal Co. V. 72, P: 13 
t ; In 1902, 3 p. 
ous p. 196 
solidated mortgage is fo 
ust © abatract of deed V.62, p. 89, 
lien i 
d stocks left andis- 
1807, unas for new construction, betterments, addi ons, 
or collateral, the prior lien bonds, 
le terminal pro appurtenant thereto, 


EsE 


A 


-E 
4 
By 


rofitable local lines in New J ersey and near 

upon certain minor coal properties and 
to all the coal 1 properties, upon the ter- 
upon the Buffalo New York & Erie Railroad 
_ andthe Buffalo terminal properties other 

‘ - rg and u on ae entire line from 
ont and Dunkirk — 


avee EF Esidi Sak gexSl SEeret 


a8 


re 
ti 
i 
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' 
i 
# 


(447 mil 
miles.) 
if 1901 are secured by 51 per cent of the 
hanna & Western stock (826.000,000 total 
ee lvania Coal Co. stock, and the stock 
y ey BR. Scranton Pa., to Lackawaxen, 65 
alley & Kingston RR. ‘Of the bonds $32,- 
acquire these stocks (excepting the N. Ye» 
owned), the remaining $4 060 being re- 
ae properties represented by the stocks 
0 cents per ton of coal sold purchases 
y gtherwise to be applied to the drawing 
- 8 to be kept alive and the accruing inter- 
= sinking fund, which, it was estimated, 
ihe whole issue at or before maturity. V. 
sae and circular, p. 136, 532 257. In 1901-3 
‘Wn above as outstanding was purchased 
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The convertible 4s of 1903 ($50,000,000 authorized issue) will be 
issued from time to time as required and may be made convertible 
into common stock at a price to be fixed when the bonds are issued, but 
not less than $415, per share; they will cover all the company’s prop- 
erty subject to underlying liens. The first issue of $10,000,000 for 
improvements and equipment is convertible on the basis of $100 
— p. we stock after April 1, 1905, and before April 11,1915. V. 
Real estate mortgages outstanding June, 30, 1903, 755,825. 

Old Bonds—Under the first consol. mortgage ot 1895 the company 
covencuts to pay the interest regularly on all the old bonds in the 
table that are marked with a* orat (except N. J. & N. bonds,) 
and to take them up and pieces them with the trustee at maturity, 

Long Dock 68 see March, 1894, SUPPLEMENT under N. Y. L. E. & W 

For N. Y. Lake Erie é W. Ooal @ RR., see SUP. January, 1895. 

FIXED CHARGES.—The fixed charges of the System were reduced by 
the reorganization from 9.400.000 to $7,860, per annum, 

FINANCES.—In 1901-02 $2,931,000 general lien bonds were issued for 
construction, etc. V.71, p. 754, 1219. In Aug., 1903, the dividend 
rate on first preferred was increased to 4 Py c. yearly. See above and 
V. 73, p. 137. As to purchase of one-third interest in mejority Hock- 
ing Valley common stock, see that company. 

In 1903, $10,0L0,000 convertible 4 p. c. bonds were sold for im- 
provements and equipment. V. 76, p. 382, 541 

EARNINGS.—2 mos., } 1903 Gross, $8,883,853; net, $3,117,891 

July 1 to Aug. 31. § 1902 Gross, 6,849,694; net, 2,185,652 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1902-3 given 
in full in V.77, p. 946, 954; see also editorial on page 934. Average 
freight train-load, 432 68 tons, against 399°76 in 1901-02. 


1902-3. *1901-2. *1900-1. 
Miles operated...... 


2,153 2,154 2,156 

Gross earnings...... $45,83v,413 $40,894,434 $39,102,302 
Working expenses.. 29,925,758 27,927,098 28,406,974 
Net earnings. ...$15,904,655 $12,967,3 -5 $10,695,328 
Net coal comp’s.... x2,670,290 x$1,702,491x$1,274,830 
Other income.. 314,995 242,721 221,247 
Total net ino....418,8+9,910 $14,912,543 $12,191,405 
Interest. $8,461,375 $8,396,891 $7,541,730 
mtals,.......... -. 1,142,974 1,112,163 1,139,483 
P.o. due I’s’d lines, .. 222,900 15,696 222,409 
Int. on equip. tr’s.... 393,072 298,590 269,599 
Miscellaneous...... 10,352 255,023 194,027 
Add’ns & Imprv’ts. OPS oe 


*1899-00. 
09 














m 29 
Dp > 2,877,855 249 
Divs. on 1st pf....(819)1,676,234 (3)1,436 
Balance, surplus... $4,379,178 $2,947,906 $2,104,771 $1,663,430 
* The 1902-3 earnings compare with those of 1901-02 and those of 1900-01 
with 1#9-00, but the latter two perinds do not compare with the former two, 
owing to changes in methods of accounting. 
x Represents the | my of the Pennsylvania Coal Co. for 544 months ending 
June 80, 1901, and of the other coal properties for the two years from July 1, 
899, to June 30, 1901. The correspor ding item under 1899 00 embraces the in- 
come from the latter properties for 1898-¥; 1n 1901-02 ard 1-02-03 profits for 
the year of all coal properties, including Pennsylvania Coal Co., are included 


OFFICERS—President, F. D. Underwood; 1st V.-P. and Gen. Mar., 
Danie) Willard; Sec. and Asst. to President, G. A. Richardson; Treas., 
D. W. Bigoney; Aud., M. P. Blauvelt. 

DrReEcToRS.—Chas. Steele, J. J. Goodwin, John G. McCullough» 
D. O. Mills, Alexander E. Orr, F. D. Underwood, Samuel Spencer’ 
Francis Lynde Stetson, Eben B. Thomas, J. Lowber Welsh, J. J. Hill» 
Norman B. Ream, H. McK. Pg . H. Harriman.—(V. 76, p. 
1084; (V. 77, p. 196, 448, 823, 946, 954.) 


Evansville & Indianapolis RR.—Owns Evansville to Terre 
Haute. Ind. (via Worthington), 134m.; leases branch,12m. A consolid- 
ation in 1885. Of the consoles $898,000 held to meet prior liens. The 
consols, and the bonds of 1924 are ) anteed by Evans. & Terre Haute, 
which owns capital stock, $2,000, . Company owns no equipment. 
LATEST EARNINGS—3 mos., } DcLidscoabekas.ae,c00s Gross, $112,874 
July 1 to Sept. 28. 1902. ----Gross, 104,819 
In 1902-03, gross, $387,401; net, $131,003; other income, $14,289; in- 
terest, taxes, eto., $179,382; bal.,deficit for year $34,090.—(V.75,p.980.) 


Evansville & Terre Haute RR.—The system includes: 

Road owned and operated, Miles. | Con . separately. Miles. 
Evansville to Terre Haute.. 109! Evansville & Indianapolia 
Branches to Mt. Vernon,etc. 48/ Evansville to Terre Haute 
Evansville Belt (stock held). 5] via Worthington, eto....... 

ased to other co.’s Rock- 
Total in earnings 


ville extension 
With Chicago & Eastern Illinois, forms route to Chicago. In July, 
1903, Chicago & Eastern Illinois interests acquired a majority of the 
common stock. V.77, p. 250. 
Div’ps— 91 '92 '93 '94 '95 '96'97'98 '99 
Com, stock. 7. -Te Tet. ae ea ek ee 
Se. is ee 
t Also scrip dividend. 


Pref. stock. She aa 
4] Also 5 per cent in bonds. 

On preferred 5 % o. declared in 1903, payable 2s p. ¢, Oot,., 1903 
5, 1904, 


and 24, p. o. April 








700 '01 °02 ’03 
3 1% None. 
56 5 5:25 
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RAILWAY STOCKS AND BONDS. 























































































Erc.—Certain Evansville & Indianapolis peas 


















Orricens—President, 
p. 265,919; V. 77, p. 250, 296.) 
Bvansville Terre Haute & Chic.—See Chic. 








Biver BR.—Owns 
to Uiyuees, Pa., 40 miles; oe miles. 
Leuse.—The railroad and ite ie eeing steels wen lnneed to 
tral 4 Hudson River RR. for 999 year from a? ay 1 ered for wp170.000 
yearly, payable Tg neon in 0 byrec 
and eo leases lot 
Pine Creek RR., formerly held, being cancsled and new 
Fa Geek RR. tormeniy hel | 


. Prior to 
atthe rate of 7 per 
6 on common; since the lease, 7 

om common.—(V. 68, p. 379, 573, 773, 872. 
Farmville & Powhatan RB.—V. % p. 653. 


Fayetteville & Albemarle,—See 8uP. July,’01, and V. 69, p-743) 
ag 4 Fort Wayne & Western Bx naiaes Map O. H. é@ D j— 
from Findla: Ind., 80 miles. 


, 0. i eee - C) 
’ to Cincinnati Ham 


gross, $111, 7 8; oper., def., $2,2 
——— stem extends from 





 Laast-—Leased 


at 


, the remainder 
Bo veri D. 29, 543; V.72, p. 532. 
Bowps.—Debentures described in V. 60, 967. 
nds popes maturing outer vit 3, in bonds to 
ran alo $500 000 inclusive, an 
1204; tale ef bende eae 
wis being issued, ¥-78, p. Gls V. 73, p-1112, 131 


pret and 1p. 6. On common stoc 
Mo aoe ex the B. & interest 0 on 


nA 





ANNUAL Rerort.— Last re 
; port (for 1899-1900) was in V. 
“Vv Biss » 666; V. 76, p. 653, 810; V. 77, > 768, 82 3) 


" 


Sarns.,$1,936,948; net, $533, 
. 61, p. 112, pte 


am ( 


—, 
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(steam), 26 25 lee, Gloversville R 
3 miles, eity 





Ponda Johnstown ac. 077 2. 9: 
miles, 









7 i 
| 
| Borns, GUARANTEES, ty company. Genera) mort. 58 for $3,855,000 
iy e Pete retire the Sor beads and car truste at maturity. 
Larser EaRs.— » §1902-3.Gross $1,597,237; net, $815, 200 
July 1 to Ma fi mos, § 1901.2.Gross, 1/362,001; net, 675,720 
° gurplus over 11 mos. charges, 93424.338, tigainst $295,378 in 1901 2. 
oval Rerort.—Report for _——- was ome in V. 77, p. =, 
Bisibeaiea <n 1,722, g14 1,453,660 $1,393,943 
as - 826, . 704,475 601,640 
36°25 39; 45,917 
3,281 43,708 7,557 
3 ; '950 $537,050 
88,982 T7672 77,258 
35 167 (5 167 ee'1e7 
: — ee nee (So 119,585 
hides 189,379 Bee 
$338,092 $10,486  def.$38,003 


B. F. Yoakum;) Treas., 0. W. Hillard—(V. 76, 


Fall Brook Raliway.—(See a oe York Oentral @ Hudson 
from Co Antrim, ra., 52 miles; branch 


4 & 3889, iy. and | P 


he lease dividends had been juarterly 
r cent per annum on p oe 
7 per ee 1 preferred and 249 per cent 


Hamilton & Dayton Ry. 
maoT, 978; V. 76, p 1300. For 


Boston M 
ches to Worcester, Bellows Falls, ete. 0268 atest 
,0f which 56 miles (Fitchburg to to Greenfield) leased 
ont A and 8 m. from other cos.; second track 183 m. 
for 99 years from July 1, 1900, to Boston & Maine for 
payable quarterly (Jan. 1, 
nds, taxes, ex — ot 
& M. holds about $5, “oo 000 o 
ek, pure with proceeds of i 
being in the treasure V. 70, p. 76,1 


yo on 8 
1903" aL $1,554, ,000 one-year 


Coy bonds at or Deters mete 


in Apr., 1903, in Atlantic Coast 


nda to 
Gloversville to ‘, 
Jobustown oy A, > Bohnectady ‘eleoteio 
Gloversville. Johnstown and 


& East. mu. 


Sold a’ fore- 
V. 77, p. 
ear end. 


. (V. ae - > er 


the $7,- 
c. bonds, 


6, 12, 176, 583, 


The stockholders 
rovide for various 
for additions and 

500,000 bonds due 


71, p. 909. 


Fla 


oragst sed 241 


591; V. 75, p. 906.) 


-~Owns F 





Amster am to 
Amster, 


dam, 7°2 miles. 


cerns t*| at” Bize,0F| amount |= wee race merame ena yy |Pal;Whem Due. 
notes; 0 0: ar r| When |Where an Stocks—Last 
joexpinaston of Colum SP ies’ | Road.| Bonds| Value, |Ov**anding/ "Cent, Payable Whom. “"* »?) “Dividend. 
——Fiz don )-Salliven Co.Coalbr.M..e.Fe*| <.., | 1890 | $1,000 5g. |A. & ON. ¥., Far. L. & Tr. Co.) Apr. 1, 1980 
$1 Oon.) Salve? 5,000, £0 1d" 193 | 007 | 9°80 Bee text |G—¥.5| Office Corning N.Y. | Ans. 8, 1908 
Deoe cece ° ? - Ze ug. D, 
eae ate Be, og Oe 5 —J. | Office, Bos. & M., Bos. |Oct. 1, 708, 14 
222. | 1888 | 1,000 5 | Various mn, Office. May ‘1, 1908 
nose TEES soomet 4 |F.&A| do do Feb. 1, 1987 
0 TIN pg4/87| 1,000 4 | Various} do do 5-7 
722 | 1890 | 1,000 4_ |3. & D. do do June 1, 1920 
not "2. | 1893 | 1,000 4-5 |Semi-an do do _—| Nov.é& beo.’08 
sexs FREMEL excess 4% |M.&N.| do do May 1, 1914 
7222 (1895-8) 222222 4 |Semt-an do do 1915 & 1916 
ba oe fas & OS ire 
ooo ’ a oO oO ’ 
enh, |g peace: Bet eee 1922 
35 | 1874| 1,000 7 \|3. & J. do do July 1, 1924 
cet cm ent is (end)..| .... | 1891] .2.... y 5 |S. & do do Deo, 1, 1911 
Brookline & Pepperell Pee ne MARQUETTE STA|T EM ENT. 
biel, Qentral Pen.—SEE SKABOARD AIz LINE |RY. 
West shore—1et mortgage, MOP cas se cene GO} ssc | cccces 840,000 4 Pern Meee nn ee aoe fae 
foie 4 Gloverse.—Con.M., $500,000--0) 28 1881 100 &o.| 200,000} 6 a. & O.N. ¥., Imp. & Tr.N. Bk.| Apr. i, 1991 
Honda Johnstown rt., $700,000, gold.N.c*} 26 | 1897/ 1,000 500,000} 419g. |J. & J.|N.Y.,N.Y. Seo. &Tr.Co.| July 1, 1947 
Ieonsol. refunding 1 0) 600.1V-71, P34).N.6*| 26/1900| 1,000]  800,000| 44. |J. & J. do do July 1, 1950 
Gen. refunding os  gaboro Let M., assumed. ...- 4|1893| 1,000 000| 6. |J. & J.|N. ¥., Metropol. Tr.Co| July 1, 1913 
} JOT ion. 18t by FJ. &G.N..,g-| 14/1892] 1,000 3 6 |A. & O.IN. Y., Farm. L. & T. Oct. 1, 1922 
| Oapadntia lee Lat M0 PO 00, Fed:120.N.0° ar]... 1902 | 1,000 3,750,000 41g g. |M. & N.|N-Y., N.Y. Seo. & Tr.0o.| Nov. 1, 1952 
ot en er $7,000 z.,red.105.Mfe.0'| -... | 1902| 1,000 000| 5 g. |A. & O.| N. ¥., Mere. Trust Co. | Apr. 1, 1932 
4) BT 5 Oo rock ’5%9p.c.rental| 96| .... |. 100 2291, 416| 5g M. & 8.|N. Y., Farm. L. & Ir. Co.|Sept. 1,03, 2% 
AI Bete ip sce ome 3) 55 ise | «ame | 4090 [m2 Bethy Men rane ae aa 
i ile We...... J é im .| N.Y., Mercantile . 
s lst 1d ear ty ty , 
i 1c. & Noataw. 
! ; prank A Fale $150,000, gold...Se*|  48|1899| 1,000} 150,000; 64. |J. & J.\N.¥.,Standard Tr.Co.| 1929 


Operates under lease branch line Broadalbin Junce 


tion to Broadalbin, 6°2 miles (steam); also local line Gloversville to 
Johnstown, 4 miles (electric); total, 91°4 miles of road (124'1 m. of 
track, of which 71°7 miles on private right_of wee and 19°7 miles on 


streets and highways. A consolidation on Jan. 
sterdsin Street and Cayadutta Electric 


903, with the Am- 
railroad i By V. 73, 


31, 493, 1355; V 74, p.987; V.75, p. 1399. oe 500,000; par, Bi00. 


wne entire $105, 1000 stock of Coal Co. of Ful 
ison Electric Light ‘& Power Co. 


verested in N. Y. Central entered ry. 


. and stock of Ed- 
Vv. 71, p 1167) In 1896 parties in- 


Bonps.—Of the consol, 4798 of 1902 Sor neqece putherinnt 04,000 
D or con- 


000 were issued to retire Amsterdam 
struction; of the balance $1,850, 000 
Vv. Dare p. 265. Guarantees 
ARNINGS.—For 6 mos. a’ 

897, 315; other income, $10 
sur., $1 ae —(V. 76, p. 213) 
Fort ith & Western RR. 
is owned - Ft. 


ern trackag: ary Or coal pro 


is reserved to retire prior liens. 
$30,000 Glov. & Broadalbin 5s. 

June 30, 1903, gross, $237,292; net, 
; interest, taxes, eto., $92,259; 


bal.» 


—Operates Fort 8mith, Ark., to 

os Oo T., 216 m., of which Coal Creek, I. T., to Guthrie, 196 m., 
Smith to wal Creek,20 miles, is Kansas Uity 

ae at McCurtaln, I. 


South- 


Pa., is under- 
es: 
1903, filed an 


agreement for = purchase of equipment re. a 84 8, 000. V. 77, 


88. President 
p. 29, 549; V. 77, p. 88, 769.) 
waa warne & Jackson er 
8 miles. On August 24 
Lave Shore & Mio 


over 8 per cent on pref. stoc 


ped mes but not exceeding 2 p.c. a year. cee stock, 
rt Worth, Tex., to 
Ft. Worth & & Den. Term. hy. 


Fort Worth & Denver City BRy.—Owns 
Texline, 454 m. Owns stock and bonds of 


Watters 


be paid as dividends on 


Reese, A. OC. Dustin, of Cleveland, 0.—(V. 
8 Jackson, Mich., to Fort 


1882, leased 
Southern at a satel of $126 
per cone on the preferred stock (see V. A..5 3. 812), an 


to 
O27 on Gal tebe 
887 any 


6,132. 


8TOCK, Etc.—Colorado & South. Ry. owns a m: por of $6,835,000 
Pref. stock, ‘ 1 


oo ‘stamped,” see V. 63, p. 
NDS.—On pref. 2p. c. Mar., 
be ous vot surplus of the: 
m surplus earnings of 1902. 
NDS.—Finances 
ot mortgage V. 45, p. 
EARNINGS.—12 mos., $100 


July 1 to Jane 30. ee Gross, 


°98; Mar.,’99, 27.0.3 Apr., 
years 1899-1901; Apr., 1903, 4 p. c. 


1902, 2 


vm in 1896, Plan V. 63,p.75. Abstract 


1902-3....... Gross, $2,494,586; net, $503,042 
190 2,262,121; net, 601,104 


ANNUAL REPoORT.—Fiscal year now ends June 30. Interim report 


ph Tang ending June 30, 1002, was in V. 75, 
g8, $1,119, Bo, against $1,020,840 in 
agamn aguinet $264 047; other income, $7,822; inte 


Poors” 


607, showing gross 
; net, $291,559, 
terest, taxes and ren 


, sur., $26, an Spores for 1901 was in V. 74, p. 675: 


* Year end, Dee. 31— 


1898. 


1900. 1899. 
seveces $2,163,307 nea 39 tt $1,610, rT $1, ioe saa 


TOSS 
Net over taxes........ ty 860 
Other income........ _ 11,962 
From total net income, as above, in 1901 
on bonds, $495,842; ren » $10,000; bal. 
Pres., Frank "Trum bull, Denver, 


17,083 


318/750 
ae ,822), deduct interest 


Col.—(V. 75, p. 607; V. 76, p. 593.) 


17,881 


Fort Worth & Rio Grande BRy.—Merged in 1903 in the 8t 


Louis San Francisco & Texas Ry. 
Francisco, a 
$2,923,000 outetand 


, @ subsidiary of the St. Louis & San 
bonds of t 6 latter being reserved to retire the 
ng Ft. W. & R. G. bonds at maturi 


Foxburg Bridge Co.—V. 75, p. 1086, 1253. 


ty. 


Fulton County Narrow Gauge Ry.—See Apr 1900, Supp. 


Getnereite ~ Gulf BRy.—Sampson Cit 


+ oe pasty Stock au 
$100; eet, u iy, 19 00,000. Loans and op 
1903, $56,590. ee nt 30, 1903, gross, $ 
President, J. M. Graham. Office, Gainesville, Fla.—(V. 


#08 F43, 


_eprerme Jefferson & Sonthern Fag | 


from Gainesville to Social Cire 

to Jefferson, 13 miles. 

par, $50; of which the eor 
referred. Of the firsts, $161,500, and of the ae 
y the Georgia RR., lessee. Interest on 


The mo 

pnprome 
823. 

Y. #7, p. 196, 823.) 


Dunlap is now receiver, 
case has been eppeaied to: to 
set for Dec, 15 
$15,694.—(V. 76, p. 1406; 


a. % Rig ty Fila., 48 


Lt on June 80, 
4 1,928, 931. 
» 783.) 


hte Gauge.) 
2 miles; Belmont 
Stock is $242, 887 eames $17,650 preferred; 
a RR. owns $140, 3, 875,000 common and $8,00 006 


000, are endorsed 


bonds paid regular! 
but no interest on unendorsed bonds since ‘‘ uly 1, 1895. Samuel 


Galveston Harrisburg & San Antonio R 


Houston, Tex., toeast bank of Rio 
91 17 miles. 


wns 
branches. 7 73 om total. 


‘ages have been Fenestoned, but 
urt of Georgia. Sale has been 
In a -2, gross, 


(See Map South 
r, River, 834 miles; 


9,810; net, 


the Southern ay sa pea 


oun, 1Y, which Ow owns 627,064,400 of of foge7,0 
Bonps. mort. tund o 
with holders e oorrender their bonds it. 


I apes ent 5 mg me ae D Pp. 1500. 


4,372 stock 
fip.o.,b 

jst, 

ted as income bonds, as 58. HY ne 


























































r an X T 
RAILWAY STOCKS AND BONDS. (Vou. ux 
] ——e 
x RAILROADS. ~ Miles Date ‘tz, or ~ INTEREST ‘OR ‘DIVIDENDS 
explanation of column headings, &c.,see notes; 0 Par 
- on first page of tables. Road.) Bonds| Value. | Where Fable, fk > 
Galveston Harrish. @ 8. Antonio—1stM..g.,landgr.c") 256 "71" 80 $1, $4,756,000 .|F. & AN, 
J ~~ 1 ey and Houston io 8 nn sae i td ret 1/000 inninees | Z a & D Y.,80, sn on aa 
est. Div. 1s anA.to ElPaso, m.&br.o 3000 | 1418,000 | . N./ N.Y. 
2d mo (608 TOMATKS)....2-0- «rene co-ene o*| 671 | 1881| 1,000| 6,354,000 6” |5 @ a|~ -P.00,,1208'w'y 1 is 
Equipment bonds, due $82,000 semi annualiy.| .... | 1902| 1,000| 1,553,000 6 |A. & 0. MIC 6. 1981 
ion Houston ¢ Hend. of 1882—1st M., Me.c*| 50 | 1883 | 1,000 | 2,000,000; 5 A. & O.| N.Y., Mero. Tr Oct, oy 
Galveston Houst, @ North let M. , $800,000, gold.| 56 | 1900/ ...... | ‘800,000; 5¢.\J. & J. ew York, % 4 1, Igy 
Genesee & Wyoming RR.—1st M., g., $500,000.K..| 16/1899| 1,000)  500,000' 5g. |A.& O + Knick. Trust 19) 
Alabama—Ga. Carolina 4 } @ North’n—See 7. — — Br. ak . i k Co.) Ape, yy 
fer é@ Alab.—1s8 ."a.o"| Tex ,000 ,000 1 J.|New 
Midi'd Ry.—st M., g., 81, 1'650,000; int. gu.| 98 | 1896 | 15000| 1,650;000/ 3 ¢. {A. & ONT ep eerannal. July 1,195 
Pacifie—See SOUTHERN RY. | Ape, 1, toy 
Railroad 4 Banking Oo.—Stock............ 907 | 5:: 100 | 4,200,000 |11 in 03] Q.—J. ta; mail’d to N.Y. 
refunding, not nn currency..... o*| .... | 1897/ 1,000; 1,000,000, 5 J. & 51 » Am. Ex. Nat. Bk. ‘i 
aoe rae Oa ObO are Se of’Sierar| 2. 18827] 1000! Vsovee| B&e (3, & 3 AGY Am. Ex Bi fet 
not mo tb are 58 0: SAT coos d | ¥ 4 “Tall A’ 
Fia.--Com: stock, $1,000,000 | _--. | .... | 100| 2,000,000 neustes 68 in N.Y.) Sau big 
o red. aft. June 1, 1905, $084,600, p.c.| Text | “22. | 100| “84-000 5 in i502]a"& Wx, Balt. M: -&D.00 anny, rae 
2a prt, 32,004,000, oi Bi So0 Wie tial 222273 i] 285 | 1895 | 1,000| 3’80L000 "5 eid" & 5:(Bat en 
mortgage, gold, $4,000,000. "ieBa......... ts) b | . 7 | g. id. s Me 
Tet coussi M.°810,000,000 g0ld.N -......6*€r| 392 | 1902 | 1/000| 2000/00; 46. (3. & ¥)oe -T.&D.00.4X-Y, Mie 
Equipment trusts, $18,000 due semi-annually../1,000 | 1902) ...... 324,000 | #9 MLAB). ue 1 1952 
rg g—So. Mt. 1st mortgage....| ....| -... | 1,000 100,000 5 |A. & O.| Phila, Reading oft 
Gettysb’g & Harrisb’ Py mortga old issue...) ..-. | 1882} 1,000) 250,000; 6 A. & O. Phila. P, aR otto ma 
Consol. mortg ortgage 65,000, gold, see text..... 35 | 1891/ 1,000| — 215,000 5 | Various On iy 
Gila V: North’n—1st M., g., text..Mip| 125 | 1894| 1,000| 1,514,000; 5. |M. & NI Yous” mm 
Gochen ut Beckortn_ let & 24 M. (860.000 are 2d| 12 |1888-9500, &o | -"246,500' 6” |Various NBR OOo, Goshen.X.Y, Torn 
Gouverneur é atchie—1st M.,g, gu.p.4i.Um.c} 13 | 1892) 1,000 | 300,000 | 5g. J. & D.|N.Y., Gd. Cent.Station, 
ar. ney Belding ¢ Saginaw—1st mort., text, gold} 28 | 1899 1,000) Foren | 5g. |M.& 8. Citrate ia) 
Grand Ra; amine | Ry. Stock, $6,000,600.’ ies pe 100 | 1902/A. & O.| Of., Gr. Rapid Mich, Wu 
1st M., mostly 1. in 1899..........-+- o*| 335 | 1891 | 1,000 | Igg. |J. & JIN. ¥., Wi £00. 
1st mort., exten “WW gold, — by Pa. RR. -c*} 335 | 1891 | 1,000 | 4log. J. & J. o a 1 iw 
“ay oe ee ere o*! 387] 1896 | 1.000 | 4g.\A.&0.| Philadelphia, Pa. tim 











On June 30, 1902, there was due the Texas & New Orleans RR. $1 
464,376. School fund claims, V. 64, p. 1137; V. 66, p. 471; V. 70, p. 686. 
EARNINGS.—11 mos., 2 1902-3. -Gross, $6,259,733; net, $683,621 
July 1 to May 31. } 1901-2 Gross, 6,621,003; net, 1,346,903 
Year 1901-02, gross. 147,824; net, incl. other income, $1,338,- 
578; charges, $1, 295, 838; bal. sur., $42,740.—(V. 76, p. 1300.) 
Galveston Houston & Henderson BRR. of 1882.—Owns 
from Galveston, Texas, to Houston, Texas, 50 miles. 
ORGANIZATION.—The M. K. &T. and International & Great North, 
a. had -_ kage — Maret onan r, a “p00, je contract 
eat or —— mortgage trus 0: yearly 
tom terest on G. H. & H. bonds and an saditional rental of 
r annum for dividends or other purposes—see V. 61, p. 
; V. 63, p. 697. M. K. & T. owns 4,999 shares of G. H. s*. stock 
vse 4 1 ede, 1013. Stock, $1,000, 000; ; Pat, $100. For year ending 
2, gross, including $124,000 fo r trackage as above, $375.- 
aan, hy $178, 629; other income, $3,569; interest, $100,000; equip't 
and’ imp’ts, $63, 732, balance, surplus, $18, 466. —(V. 65, p. 1114.) 
Galveston Houston & Northern Ry.—Owns from Magers, 
suburb of Houston, Texas, to Galveston 53 miles. Successor May 1, 
1899, of Galveston La Porte & Houston Ry., sold under foreclosure. 
Capital stock is $500,000; issued $200,000, of which the aa 
Pacific owns $199,000, S paed with all the bonds. V. 72, 
Year ending June 30, 1902, gross earnings were wits 441; Pictioit 
under operating, $28, O72. iat 71, p. 1311; V. 76, p. 542.) 
Galveston & Western KRR.=—V. 77, p. 400. 
Genesee & Wyoming RR.—Retsof, N. Y., to eueuns Sie 
oe, 11 miles; Retsof Jct. to Greigsville, 4m.; branch, 2 m,; to 
tock, $500,000: 7" of shares, $100. Dividends from Oct., 1899, 
to Oct., 1902, incl., 5 p. 0, yearly ; 1903, | 8 p.c. (paid A.-O.) For 
year ending Mar. 31, 1303. net earnings as arms ed were $86,700; 
int. on bonds, $25, 006; bal.,sur., $61,700. Year 1901-2, a8, $127,- 
307 ; net, $71 051; int. and taxes, $28, 550; dividends (5%), B2 5.000% 
bal., $17,501. Pres’t and Preas.. E. L. vere Sranton, Pa; Bec., 
D. Fuller, 115 Broadway, N.Y. —(V. 76, p. 1248.) 
George’s Creek & Cumberland.—See Apr., 1900, SuPP. 
Georgetown & Western.—See Apr., 1900, Supp. (V.75, p. 1354.) 
Georgia Florida & Alabama Ry.—Owns Cuthbert, Ga., to 
Tallahassee, Fla., 107 miles; in Uct., 1903, extension was under con- 
struction from Cuthbert northerly to Columbus, 64 miles. An exten- 
sion is also to be built from Tallahassee, south to Tampa, 130 miles, via 
Perry Old Town and Brooksville, with branch from Old Town to 
Archer, Fla., under the charter of the Florida Southeastern vs -» in- 
corporated June 15, 1902. V. 75, p. 29. Name changed in 1901 
from Georgia Pine my, a $350, 000, all outstanding; par, $100. 
For year ending 0, 1901, (40 miles, mortgage issued 
later), gross, $68,470: ne, $28 223; taxes, $1 138; pmperenenanes, 
$13.07; 573: bal., sur., $5,706. President, J. P. W: ; Sec. and Treas., 
Hatch. Office, neal ay Gat, 74, p. 1089; V. 75, p. 29.) 
Georgia Midland pom Aa road from Columbus to McDonough, 
da., 98 miles. 2 m July 1, 1896, for 99 years to the Southern 
Railway Co. for $49, annual rental (b: interest on the first mort- 
bonds, ete.,) ond 2 $2,500 for Columbus terminal property. Stock 
1,000,000, owned by Southern Railway Co.—(V 63, p. _ ) 
Georgia Rett vee name are operated the lines leased 
a the Georgia RR. & Banking Co.—which see.—(V. 67, p. 1260. ) 
ate. “Rallrend & Banki — J Comnony Owns ates 
angus, ¢ .— = oe, Ga., 171 es; branches to Was 
an miles; Macon & a RR. eopesssnry soe), Camak, 
Ga., to mane, 56 Ga., 74 miles ; 4 ; total, 07 miles. 
ORGANIZATION.—Owns also one-half the ag of the - ae m Rallway 
of Alabama (the Central of Georgia Railw coms © ther half), 
and a 47 per cent interest in the Atlante 4 West Point by og see). 
Guarantees (jointly with Central RR. & B. Co. of Geo pe -~ 4. span 





1064, Vv. 


railroad and 
associates, 5, for the Central of Georgia and the Louisville & Nashv! 6, at 
$600,000 per year, but in —" 99, the L. & N. was held to have ac- 

— on rights under ~ the Atlantic Coast Co. in J 1899, 
ae halt interest. V. 68, p. 722; V. 69, D. 285, 591; V. 70, p. 125. 

31, — ,,the banking department was turned over to “ Georgia 
ank,” a majority [$198,200] of whose stock is owned. 

pooner em am 781. ’82. °83t0’87. ’88. °’89 to Oct., 1903. 
Since 1880, P. Ct.§ 942 10% l10yearly 10% 11 p. c. yearly. 

EaRNINGS.—307 miles, 19. sseneee-GTOSS, #354, Py net, $72,244 
a -# 1 aeons. SD. —2 mos. § 1902..... -Gross, 320,921; net, 90, 993 

lroad earns. for year ending J June 30, eer gross, $2, oa 299; ‘net, 
ee divs. sonsivad: $116, rental to Ga. RR. & B. Co., #600,- 
‘alance, sur., $199,242.—(V. So, p. 125.) 

Georgia Southern & Florida tel gps Map of y eH Ry.j— 
Owns from Macon, Ga., to Palatka. Fla.,285 miles; on Noy. 1902 
purchased Atl. V. & W. Ry., Valdosta, Ga., to Jacksonville, Fla. 107 
miles; total, 392 miles. Also owns one-eighth of stock of Jackson- 
ville Terminal Co. V. 77, p. 62 “4 


DIVIDENDS.—On Ist pref.,‘96, 4 p. 6.; 97 to 
On 24 pf. in’97, 2 p. c5°98,3; *99°4 May, 1903, 5 


$4,000,000 and covers road from Macon 
_~ on. = O85, Laps” and provides also that the 8684000 
The A. Ta, are reserved for old claims, improvements, 4 
The first consol. 4s of 1902 are for the guthorized pre q 
000,000; of which $4,684,000 are issuable to retire the 4 
$684,000 first preferred stock, $ 
acquire the Atlantic Valdosta & Westera * and $3,316,000 aren 
served for future requirements. V. 75, p. 930. 
LATEST EARNINGS.--1 mo, 
July 1 toJuly 31. 


ereon second only to 


Gross, $144,508; 
**Gross, 115,338; a . 
ANNUAL REPORT.—Fiscal year en y= 30. Report for 10 | 
was in V.77, p.626, showine quan, $1,6 
income, $14,792; interest on bonds, etc., rn 
77,5 Pres., Samuel Spencer, N.Y. —(V. 77, p. 510, 626. 
& Harrisburg RR.—Cariisle to 
Round Top, Pa., 3 miles. Tne Reading 
#540, 700 of the $600,000 capital Fore $88,000 of of cote 
as part security for its general m The 
1891 were guaranteed by Phila. & Read, RR torent 
Gila Valley Globe & Northern By, 
is6 00,008 as $2,000,000, of which - 
. 1314. Par, $100. The Late iiated ot } 
tstanding), are guaranteed, princl & 
terest, fe South Pacific Co. V. 69, p. 27; cuareauyn p. 282. 
DIVIDEND.—Dividend, 1901, 4 p. ©.; 1902, Jan., 4 p. 6; none sine 
EARNINGS—2 mos., 
July 1 to Aug. 31. 
Year ending June 30, 1903, in V. 77, p.4 
net, $185,745, interest, $75, 700; balance, cursing Meer Ar wns 
Treas., A. O. Laird, Los Angeles, Cal —(V. 7 ‘ 
tehi R..—Owns from Gouvernelt 
Gouverneur < Oswegatc 3 we Rso, all o7 a by BY. Oat 
—which guarantees the bonds. See V. 55, p. 810 and V. 56, p. Sal. 
eran Rapids Belding & Saginaw Be, —Preopea ab 
—~¥ 28 mile. Mortgage is for $260,000 on of _ 
® for additional construction. Leased from pape 
Marquette RR. (which owns all the capital ooekt for 
covering interest.—(V. 70, p. 39 
Gr. Rapids Kalk, & s. E. RB.—See Pere Marquette BR 
Grand Rapids & WY R io 


B h,19; other branches, 4@ silos ‘otal owned, 430 miles; paw 
1e {0 roads but has not assumed the ord com, 

4 ati Richmond & Fort Wayne RR.., 86 m.; —_ 
RR., +? m.; 4 Muskegon 5 nee far. Tra ee. RR.. re ty a. sory 
erse City Lielenau anistique 

Mich., 30 miles, completed July, 1903; te net 

See V. 74, p. 777; V. 76, p. 811. 
HisToORY.—Successor Aug. 1, 1896, of a 
Railroad, foreclosed under second mortgage per 
DIvipENDs.—Dividend, 1 
1902, April, 142 p. c.; Oct.. 
STOCK.—Stock, $6, 
posed to own all or near 
Bonps.—The first mo 
dorsed with the guaranty 0 
coupons as they ge 


000 were owned 
estate mortgages, $150, - 
EARNINGS.—For 6 mos. 

squint $1, 436,247 in 1902; ny 
~ Report tor 1902 was in V. 
147230" tone ng of = 46 p.c. eo 


5,191; met, $400,780; ie 
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HisTory.—A reorganization o the Georgia 8. & F. Railroad. sold in 
foreclosure April 2,95. (Per ad in V. 60, p. 928; see also V. 59, p. 551. 
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—————FZAILROADB._ Miles| Date | Size, or} 4 mount 
of | of | Par Rate per| When |Where Payable, and by| Stocks—Last, 
agestann beatings, Ae nnonewe Road.| Bonds| Value. |OUtstanding Conk. Payable om. Dividend. 
on page 
iB Beo PERE MaRQU ETTE. 
alkaska & 8. B.—See n , | 1882 | £100 |#22,475,985| .....- | .-c-- | ranncennes None ever 
ted tia ey 00880 tC oe Oe. Ii, | 1884| 2100 | Seo text. |4 in 1803|A. & 0. |Check from Co.'s office. Oct, 1908, 
rend “rua. took, non-eu.. £10,000 0 eno “*** 1873-4) 2100 | 3,420,000 |5 in 1903/A. & O. do do et., 1903, 2 
ference 6 per cent stock, Ants Sa eee "*** 1873-4) 2100 | 2,530,000 |6%9 in’03| ..... do do Oct., 1903, 219 
44 preference stock. £2,530,06 '£7,168,055.... Pheer A DOG:| | SAT “wcseus’ (Ueones do do \May 1, 03, 1% 
fa preference 4 ver cent stock, 27,70" ~~. 12 | 1874| #100) 4,270,375 5 |5.&J.14 (| Irredeemabie 
Miuentare st0Ck, £4,270,575---- o--—ooo-on0 7: 3,512 | 3974 | 2100| 14.634.731| 4 | Q—J. | | Lzedeemable 
(ansol, debenture stock (901, ONT in trust) ..0 1869 | 2100 373,000; 6 (J. & J. July 1, 1919 
rT M, (subject  onture stock...-.. | 83619| Var. 100 | 2,723,080 5 IF &A. Glyn Mills, Currie | | Irredeemable 
ester perpen ce A & B bonds.....0 1868 | ...... 15, 6 |A & O. Go., London. {| Irredeemable 
Hortbern Ry.» $4 Proto tual 2425,850. ¢ (490% | 1884 | oe 347.990; 4 |F. & A. Irredeemable 
Debentare st00K, 4.0-+PerPOt a eo | as | 1878| 2100} 426,200; 5 |M. & N’| May 1, 1 
siilandot Canada 1stM., sectional, £525,000. : 1882, 2100| 1,016,500| 5 (J. & J.J (| Jan. 1, 1912 
Consol, 18t M., £3,160 7) it” £539,000.....0|168% | 1874 | #100 84,600 | Varies. \J. & J.|July,’92,cp.pd.July,'03| | Not fixed. 
Wellington Grey & Brice vest Gr. Tr., 1st mort.| 66 | 1880 |$500a&e. 63. 6 |v. & JN. ¥., Nat. Bk. of Com.| Jan. 1, 1910 
Celene, Ba EP RRS | 180 ante | MARES lop ay = * Tomtom Masrane | guy b BRB 
UUs ee a “5 | 1900 | 0. ,»500,000 |Up to 4% ..... p. 6. p -02. y l, 
iat oom, ; 1,500,000, Td (text)....Col./326'5 | 1900 (2100 |1247001,700 |7 In 1903| GF. |N.¥-Office,32 Nassaust.|Nov. 2,°03, 1% 
@ —Btock,orig. $20,000,000.| ....| ---. 100 | 450.600 6 —F, do do Nov. 2, ’03, Lia 
& Paul Minn. & Man. does not cov. l’ds)o*| 624 | 1879 | 1,000 7,364,000 6 g. |A. & O.|New York and London.| Oct. 1, 1 
RPML.AM.24 (now Ist M.)g. does nov cov. ' Ce.c*|1,221 | 1880| 1,000| 5,558,000! 6g. |M.&N.| N. Y.,32 Nassau St. | Nov. 1, 1910 
Dakota 2 sg 2,655 | 1883 1,000 | 13,344,000 6g. \J. & J. do do July 1, 1933 
Consol, M. for now 1st M. on lands) gold.Ce § 2655 | 1883, 1,000 | 19,510,000 41gg.|J. & J. do do July 1, 1933 
1st M.($25,000 p. m.),g.Ce.c*ar| 420 | 1887 1,000 |a 10,185, 4¢.\J. & D. do do June 1, 1937 
MF 750,000, gold Ce.,0"4t| 819 | 1890 |£100é&0|b#3,000,000| 4g. |J. & J.|N.¥.&Lon.,BaringBros| July 1, 1940 
s wollatJa/06atl05)Goar| .... | 1901 $1000ac|215,195,000/ 4g.) New York, ete. July 1, 1991 
ir-M.g. (eu. to 00173650,000 are 58).Ce.c"| -... | 1882| 1,000 | 2,800,000 | 5 & 6g. |J. & J.| N.Y. 32 Nassau St. | July 1, 1938 
see EF G0 p.1n.),£.e0.Ce.c°et| "72 | 1888 |1,000&e| 4,700,000| 5 g. |A. & O.|N.Y.32'Nas.; Bos.,Lee,H| Apr. 1, 1908 
Eas nt 00,000. gold, guar.Me.0"&r| 299 | 1898 |1,000&e| 45,000,000 | 4g. |A. & O. 0 ° 1928-1948, 
eae mer g (86,000,000 are 6s)gu.0e.0&t| 260 | 1887 |1,000é&c| 10,000,000 | 5 & 6g. |J. & J.| N. Y., 32 Nassau Bt, | July 1, 1937 

















6. P. &Man. b 23,000,100 additional held by Great Nor. 


edged ; ion bends of 1890. e¢ Great Nor. has acquired all except $450,600 of $20,000,000 stock of 
2 $11,502,000 additional : 9 RA poten py, a Subject to call after April, 1928. {| Coupon bonds J. & J.; reg., Q.-J. 





Acar ferry from Grand Haven, Mich., to Milwaukee, Wis., was 
510 


. V. 77, p. 510. 
“nama ie gorsolidation. tn ine ar ~ Te by the same 
Grand Trunk Pacific Ry., © 
ea $48,000,000 authorized stock, of which ths $25,000,000 
common is to be owned by the Grand Trunk Railway, was pro- 
company’s line about 3,200 miles to the Pacific 
posing toextend the company 
terminus to be Port Simpson, 350 miles north of 
ancouver, The Canadian Government, it is expected, will construct 
@ proposed line from Moncton, New Brunswick, 
tercolonial Ry., to Winnipeg, via Quebec, about 1,475 miles, 
and lease it for fifty years to the Grand Trunk Pacific, guarantee- 
ing part of the bonds on the remainder of the line from Winnipeg 
waety to be built by thecompany. V. 77, p. 88, 146, 250, 400. 
In Deo,, 1902 hased the Detroit & Toledo Shore Line RR., De 
Mich, to Toledo, O., 51 miles, in conneo ion with the Toledo 8t. 
& Western Ry., the latterand the Grand Trunk Western Ry. 
[aes meettocing the $1,900,000 4 per cent Shore Line bonds. 
afords a through line to Toledo and a connection via the Toledo 
St, Louis & Western to St. Louis. V. 75, p. 1354; V. 76, p. 653. 

Stock, Etc.—The authorized capital on June 30,1902, was £41,- 
656,364 stock (240,813,834 issued and £842,530 unissued), advances 
from the Government in aid of construction amount to 
peated yore consolidated 4 per cent debenture stock; 

by Act of 1882 and later Acts, has been issued from 
time to time to acquire securities of companies consolidated and con- 
trolled, amoun’ Deo. 31, 1902, to £8,211,988, and bearing an an- 
nual interest of $425,486. V. 71, p.84. In Aug., 1903, stockholders 
authorized increase of 4 p. c. guaranteed stock from 25,220,000 to 
$10,000,000; of the new stock, about £500,000 was subscribed in Oct , 
1903, of which 235 per share has been puid, 230 is payabie Deo. 1, 
and £32 0s. od. per share on Jan. 1, 1904. V. 76, Pp. 382, 972; 


5 
& 
z 
2 


see 

i 
a 
& 


s 


j 01, 6%; 02, Apr., 219%; Oot., 219%; 03, May, 24% ; Oct., 2 
ene as ; Fh ¥, othe let av. ainoe An 1888; Toor" 
‘ i H 5 ; 03, May, 249%: Oct.,2 $ 
4 pref.,1 p. o. for 1902, the first since May, 1804. Wie, p. ‘san 
ent mos., ?1903........Gross, $5,306,918; net, $1,652,663 
hereon Avg. 31.§1902.. ....Gross, 4,368,170; net, 1,488,175 
oon, ending June 80, 1903 (partly estimated), gross, £2,778,- 
bey seein, £2,377,201 in 1902; net, 2783,000, against 2773,589; 
arin 14,000; advances, #)4,400; div. (2’p.¢.) on guaranteed 
ety pA on let ret. stock (21g v. ¢.), 285,421; div. on 2d 
Toes, (cores oe ,210; adding £4,000, balance on hand Dec. 31, 

Reront.—Statement for 1902 was in V. 76, p. 916. 
: 25.18,079 24857599 cEet 
* DSS Tae t 857, 24,575,433 
expenses... 3578433 “3'301,765  “s'0ns 077 
6 


21,555,833 £1,487,356 











21,736,651 2£1/694'213 
“4 155.2 155,218 "146,348 
1,072,498 1,054,512 

33,72 


(4%) oo OL (4%)208,7 
’ ¥ ) ‘J ‘90 
(5%) 170,840 (34) 170,841 





4 
‘h Ghececen cena patina 
Girattaie --- def.£4,167 sr, 25,667 _ sur.22,143 


Wilson, London; 


a8, M. Hays.—(V. 77, Second Vice-President and 


Pp. 88, 401, 451, 510, 950.) 
8 from Port Huron, Mich., to 
Chicago & West. In- 
x , all owned by Grand 
. 954; V. Ug? ty ) of the 
osure Oct. 31, 1 ; 
conditionally guarantees the interest 

























1902, gross, $4,678,308; net, #662,7 
’ r * r 2,7 H 
x, 1200 i 42, p. 1034; V. 7%, Met ae —e 
— Maps.)—In Feb., 1890 
is & Manitone for 999 years, assumin Z te seeded 


6 p.c, Tr annum in gold o 
Y m its $20, 
Hed of Manton stock had not ae pn yd od for 


- 68, p. 129; . 
Seourities Gr \s02; P- 1356; V. 





















acquired, 
011, 1062, 


bscribed a 
to ‘ par to $25,000,000 } 
#125,000,000 (#20 per share to be credited. =. 










account for advances to St. Paul Minn. & Manitoba Ry.), the proceeds 
to acquire 500 miles of additional road and control of Great Northern 


Steamship Co.—V. 72, p. 580; V. 73, p. 184, 903. See below. Aste. 


earlier stock issues, see SUPPLEMENT of July, 1902. 


Lines leased and serene , Un 
8t. Paul Minn. & Man. Ry., Seattle & Montana RR.— 
St. Paul to Lowell, Wash...1,790| Seattle to Westminster..... 143 
Branches in Minnesota, the Anacortes to Rockport, 
Dakotas and Montana...... 2,012 WRG. pOOS. ccddncncioncceds 
Eastern Ry. of Minnesota— —_—— 
Fosston to Cass Lake...... 60 Total operated directly. ..4,828 
Hinckley to Duluth......... 72 tock . separately— 
Hinckley to Fridiey.. .... - _65/| Willmar & Sioux Falls— 
New Dul. to Cass Lake.... 140] Willmarto Yankton 8.D.. 205 


Garretson, 8. D. 


Missis., Minn., to Hibbing 49 ., to Sioux 
Creek City,Ia.,and O'Neill, Neb. 228 


Brook Pk. to Coon 


en Duluth Watertown & Pacific— 
Park Rap. & Leech Lake Ry.— Watertown to Huron, Dak. 70 
Park Rapids to Cass Lake. 49/ Minneapolis Un. Ry.,etc... 8 
Dakota & Great Northern Ry.— Montana Central— 
Lakotato Edmore,N.D.,eto. 40/ Great Falls to Butte, etc... 260 
{7 Duluth Terminai Ry. .... 2 | Spokane Falls & Northern... 203 
Duluth Sup. & West. Term. 5 ashington & Gt. Nor. Ry.— 


Montana & Great Nor. Ry.— Marcus, Wash., to Republic, 





Jennings, Mont., to Gate- Ci ddvisits chathasciescastees 69 
hg een <2 Avi geeaseSapemes 51 | Vancouver Victoria & East- 
Gt. Falls, Mont., to Sweet ern Ry. & Navigation— 
Sick: 2 Vitek anion 5 Oui Rideau, B. O., to Carson, 
Crows’ Nest Southern Ry.— Py O0Ccckicncnncsadasnce 17 
Intern. Boundary to Mor- —— 
Fissey, B. O....ccccccse-= si Total road July, 1903....5,888 


| 24 and 3d track and sidings .1,274 


Montana & Great Northern Ry., Wash. & Great Northern, Seattle & 
Northern Ry., Victoria Vancouver & Eastern Ry. & Nav. Co., etc., see 
V.72, p. 1187; V. 73, p. 184,904; V. 77, p.974. During 1903-04 134 
miles of extensions will be completed and on June 30, 1903, 181 miles 
additional were projected. 

LANDs.—Sales for year 1902-03 were 23,856 acres for $241,- 
098 and 992 town lots for $20,002. The net amount due on land con- 
tracts June 30, 1903, was $2,766,473; lands unsold, 793.598 acres, 
to be reduced about 650,000 acres by a final adjustment with U. 8. 

Minneapolis & St. Cloud grant was 425,6*4 acres; unsold July 1, 
1903, 19,641 acres; sales in 1902-03 were 3,698 acres, for $19,883 
DIVIDENDS, he toe (inclus.),’97 °98 ’99 ’00 1901 1902 1903 
Gt. No. pt.%§ 5p.c.yearly. 89 6% 7 7 Tg +7 7 

Also in 1898 50 p.c. in Seattle & Mont. stock, which was then ex- 
changed for 40 p. co. in Gt. Nor. pf. V.66,p. 1044, 1188; V. 74, p. 829. 

Bonps.—S8t. P, Min. & Man. consol. mort. of 1883 1s for $50,000,000, of 
which bonds are reserved to pay prior liens. It is a first lien on 
the land grant and on 670 miles of railway in Minnesota and a 
second lien on the remaining 1,873 miles in 
tas, the prior liens on which average only 300 per mile. V. 64, 
p. $18. Montana Extension mortgage is for : ,000, for extensions 
vag vides for bonds at 26,000 
r 


and for second track. Abstract V. 45,p. 
Pacific ex ¥ ro 
mile in Mon an pei 6 west of Montana; 23,000, 


tension mort. 26,000, 

tana and £7,000 
of this issue, in addition to those given in the table above, were released 
upon payment of collateral trust bonds Sept. 1, 1898. V. 66, p. 1044, 
1188. See abstract of mortgage, V. 52, p. 82. 

In 1901 the Great Northern and Northern Pacific acquired $107,- 
597,500 of the Chicago Burlington & Quincy RR. $111,142,800 s 
in exchange for their joint 20-year 4 per cent gold bonds, secured 
by the deposit of the stock in trust, on basis of $200 in bonds for 
each $100 stock. See circular, V. 72, p. 871, 1034, 1135, and applica- 
tion to list. V. 73, p. 294, 903. 

Eastern Railway of Minnesota.—First mort. covers road, equipment, 
terminals and elevators. The Northern Div. $15,000,000 mo 
of 1898 provides for extension built from Fosston, nn., 
to the head of lake navigation at Duluth, and also for future require- 
ments, including the retirement of the $4,700,0001st 5s at maturity. 
They are redeemable at 105 on three months’ notice after Apr. 1, 1928. 
—V. 66, p.471. Montana Central bonds cover several roads. (See adv. 
CHRON. ce. 12, 1891.) The Manitoba guarantees these issues, and 
Great Northern assumes guaranty. See form of latter, V. 74, p. 680, 

The Wilimar ¢ Sioux Falls bonds are endorsed with joint and several 

aranty of the Manitoba and Great Northern sompanies. Further 

ssues may be made at $17,500 p. m. for additional road. V. 56, p. 247. 

Minneapolis Western first mortgage is for $1,000,000. V. 60, p. 835. 

GENERAL FINANCES.— In 1901-02 (10 months) received $860,000 
(6 Ret cent); in_1900-0t, $1,920,000 (12 per cent) in dividends 
on Eastern Ry. of Minn stock; in 1902-03 on Montana Central stock, 
$250,000 (5 y: ¢.), and on Willmar & Sioux Falls stock, $280,000. To- 
tal funded debt per mile of main track (4,751 miles) in the hands of 
the public. $20,456. V. 77, 78. Train load 1902-03, 446 tons. 

In Jan., 1903, the Northern Steamship Co.’s fleet of freight boats 
and Great Northern elevator at Buffalo. N. Y., were sold for about 
$3,000,000. V. 76, p.330; V.77, p. 974. 

EaRNINGS.—Great North’n system (incl. 8t. P. M. & M., East. of Minn, 
and Montana Central) July 1to Aug. 31, 1903, 2 months, +7,377,501, 
against $7,138,120 in i903 
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a 
1380 RAILWAY STOCKS AND BONDS. [Von ux 
exp: Reap &o. tal of | of | Par lo stetanding Rate P r= ae (DENDS, [Bond Pang 
For ination of column headings, see no 0: o a er en 
on first page of tables” Road.|Bonds| Value. Cent. |Payable Parable, and 0) agageiDm 
———_______|_ iti 
Great Northern—( Ooncluded)— 8 
Willmar & Si’x F’lls 1st M.,g.,gu.p.&1 (end) Ce.0°ar 205 | 1888 | 1, 8,646,000 5 g. J. & D.|N. Y., 82 Nassan Bisa 
Minnes: bia Woeters lst 1st mort. gold, gu Saal sans | wake | ae 500,000) 5 6. J. & JIN ‘Yhton ante aBare ee Bro Ja} 
ath Superior & West. coos | cece | scoves , erence | esese | . 2) ee 
Great Nor. Ry. 0 Ganada—1st M., ret, text.0e.c*| 177 | 1900 | 1,000| 4,002'000| "8". |3." s\n. v. it ea Ar 
poo evar’ M8300 auth” i "2A, p. 698); .... | 1900/ 1,000 118,000 5 J.& J. Royal tert Mon Yau 
~ ment bonds, due poy ot fee enee bensee soo | «wn | aoe 274,000 6. J. & J.|N.Y., Central 7 ms. 
Green Bay ¢ Western RR.—Stock. See text........ cons | epee 100 | 2,500,000 |4 Feb.’03| Feb N. Y. of., 40 Wall, | pyn 8 
Debentures, Class A, incomes, text, non-cum..c*| -... | 1896 | 1,000 600,000 4 Feb.’03/ Feb. do ” do 2,03, 
Class B, incomes, after stock, non-oum....... o*} .... | 1896; 1,000) 7,000,000, ..... o [ida do do Feb, 2,03 
Greene RR. (N. ¥.)—Bt00k.......--.000-eceeereeeeees ince baked Sa 200,000 | “6” J. & D.|D.L.&W.of 268 xen, Pu fags 
Guay. ¢ Q. —1st M. $12,282,000, FG, wext- Cama) | 1889) 1,000 | 5,230,000) 6g. I. & FIN US MOTr.aton tne, 1909 
Gulf Beaumont é K.0.—1stM.,$1 p.m. “fs AB.c| 75 | 1893 500 49,500 6 g. |F. & A.) N.Y.,59 Oodar Bt. | A 1992 
24 mort. $10,000 per ile(#t76, 000 are 6s)ABB.c| 75/|1893| 500 750,000 |5 &6 g. |F. & A. do do Ug. 1, Igy 
B. & Gt. dp. & gu.,end. A B.text.c| Text. 1,000| | 434.000| 58. \5.& 5| do do | SUS A las 
ea a é Rai Golan sts Le a eens" GEE (PS SS 100 5,000,000 See text. —J. Buffalo, N. Y, Oar 19%) 
1st ref, and terminal M. SET 251 | 1902 |1,000&0| *4,591,000 5 g. J. & J.IN. Y., Fisk & Robinson te ti 
Hancock ¢ Oalumei—See ‘Mimeas i RANGE RR. "ef 
Hannibal @ &t. Joseph—See Chicago pm & | Quincy 1 
Harriman 4 Nori ciara M., gue. © oconves = 1895 |100 ry Tete £. (3 & a N. Y., Central Trust 0o,| Jan, 1, 194 
Barrisb. Portem’th cose . ° Phila. Com) 
1st mort. (ext'd in 1883) ge Pa. rosie? pS 53 | 1853 |500 &o. 4 |. a3. do anys Ofie|i om 
Hartford 4 Oonnecticut DEOUEE, sincadooscce 109 | .... 100 2 |F&A.31 Hartford. A 
1st mortgage, nro Hoy m gold in t908., Seats 109 | 1883 | 1,000 4log.\J. & J. do uy f 
‘dge Oo.—1st M., g., d’wn at 105.Ge.c*| .... | 1881 1,000 6 g. |M. & 8.) N. AS ac L 
Hibernia Mine RR.—St00k.........20.-2-000--n00ee- | 6 lA. & O. Nd lorie 
Hocking Falley By. Ry.—Stock, com., $11 11,000,000. Oo (ae eeiegh | aes 100 $in1903/J. & J. wee P Morse. Ave uly lee 
Stock, pref. 000,000 4 p. c. non-cum ........ SEs) gy SP Hs 100 4in1903|/J. & J. do do juy t] 
Columbus & Hocking Valley lst mort. re, gold. vr; Oo af ar &o 4g.\|A.&0 do do On fa 
Col. & Toledo let M. {Columbus to Walbridge).c"| 118 | 1875| 1,000 7 IF & A. do do Ang, 1 i 
Ohio & West. Va. 1st M. - an to w= 85 | 1880/ 1 7000 7 M. & N. do do Lit 
1st consol. mozi., $20,000,000, gold.Ce.......... 846 | 1899 |1,000é0 4lgg.\J. & J. do do ae 
* $16,000 old 5a of 1896 remain poe A 





ANNUAL REPORT.—Report for 1902-03 was given at length in V. 77, 
p. 821, 946,974. See also editorial, p. 930. 
(1) OPERATIONS GREAT NORTHERN SYSTEM PROPER. 











Year end. June 30. = 1902. 1901. 
Av. miles operated........... 5,249 5,202 
a $9, i 602 $17, 08 508 Si s9 see 
P. o. of exp. and taxes....-.- §2° 89°30 
(2) — otc vies Pol 
ear ending June 1903. 1902. 1901. 
wate earns. St. P. M. e Man...$17,961, 874 $13,268,998 $8,026,871 
Interest on bonds “pe one ggg 396, 871 380,635 395,548 
Dividends on stocks owned.. 850, 267 1,419,960 3, 126, 504 
Profit on secur. sold . 74, 034 363,177 337, 1554 
Rentals of ee 11 11,385 176,484 172,752 
Bills receivable................ 491 2,059 2,014 
General int. & other income.. 402; 424 474,141 212,845 
Total receipts............. $19,801, a $16, os 456 $12,274, oes 
Paid rental 8t. P.M. & Man. $3, "992, 737 4 687 
Great Northern dividends. A 673, ’973 (78, 305" 920 (7)6, "897/369 
Renewal, etc., funds.......... 3,000,000 2,000,000 poednibeban 
Balance..... ancients wich sr.$4,134,636 sr.$2,116,990 sr.$1,689,063 


(5) OPERATIONS OF i ew 
Year end. June 30. 703. Gross. Oth. 4: Tot. 
Great Northern 1 Ry. -$36,960, 743 $17, 961, 874 $1,245, O71 $19, 307, $6 
Montana Central Ry. 2,222.4 777; 660 35, 734 813, 7003 
bg &S8iouxFalisRy 1,501, 330 HAG 422 6, 405 468,27 
Dul. Water. & Pac. Ry "101 "067 32,736 "145 32,882 





HISTORY.—A reor, ation June 5, 1896 (per ¥. 
of the Green Bay Winona & St, Paul, sola ta enna wari 
SECURITIES.— = are no fixed charges on the pro; 
taxes, nor can placed thereon, or the rene 
heme ped consent of 75 ber cent of stock. 
titled to 219 per cent interest, if earned, oan snaion stook by 
then the two share ratabl r cent has been 
pd . Persea are entitied to all surplus earnings, ccedne 


_— 1899. 1900. -. 1 
Cina * uA” "deb, p. 6 2 2 lg ° * 


Stock, p. 6.-.....-. Seamebee 2% 3 i { 
REPORT “tor year ending Dec. 31, 1902, in V. 76, p. 702, showel: 
ht. Passen’r, Gross. Net.  Tazes, ete, Bape, 
1902...... se7i as 735. 214 $502, 854 $165,980 $16,457 $i 
1901,..... 00,627 126,635 527,312 O10 39,654 13238 
From aman’ in st rey was paid, on deb. “A,” 4%, $14,000, a 
pres “cee 4%, $100,000. 
ms.—8. 8. eam Mark T. Cox, Sec. and Treas, 409d 
aN "YO. Ledyard Blair, J. A. Jordan, W. J. Hunt.—(V.76, p. 1 
Greene RR.—Owns road from Chenango Forks to Greene, ¥.1, 
8 Leased to Delaware Lack. & W. for term of charter forépi 
an stock. Capital stock, $200,000; par, $10u. The wt gle 
bonds which matured Dec. 1, 1902, are held ia the D.L.& W, treaty, 
Guayaquil & ulito Ry.—(319-foot gauge.)—Projected fm 
Gua; eauil’ to Quito, Henador, shout 290 miles, with two branch ; 
Of this, 115 miles, from Guayaquil to Guamote, are in operstin 
Controlied by the ‘Ecuador $5250.00 of London, which is 
the road, $12,282,000 bonds, $5. 250,000 preferred and pease 4 
by! ©.) of the common stock bei ng deposited as coreel Seem 
the £ 1 a — six per cent gold bonds of the Koustorien tase oH ¢ 
















Tot. Ry. sys. proper$40,785,617 $19,234,692 $1,287, 864 $20,522,557 


Falls & Nor. Sys. $985, 2x2 248,915 "818,048 $266, 963 
Minneapolis Union.... 268,180 206,2 22 9,7 215,990 
lis Western 62,439 25,190 5,190 - 30,380 

oy ‘erminal...... 36,142 13,500 ..... ne »500 





Tot. for ey pe oer 137, 690 819,728,519 $1,320,870 $21,019,390 

From this last result ($2 1,049, 390) were aid the total interest sharge 
pa dt ae anies, and the guaranteed vidends on St. Paul Minne- 

apolis & toba stock, not owned, a total of $4,943,617 ana divi- 
dends of a. 673,973 on the stock of the Great Northern Ry. Co. and 
$3,000,000 for ———— for renewal funds. 

OFFICERS.— t, James J. 8t. Paul; 1st Vico srataens, 
James N. Hill, St. Paul: "24 Vice-Pres., .F n; 3d we: Presi- 
dent and Sec'y, E. T. Nichols, New York; 4th Vice-Pres., J. W - Blabon; 
Treas’r and Asst. Sec’ ,E. , Sawyer, 8t. Paul; Asst. sal and ‘Asst. Treas., 
N. Terhune, New Yor ce, 32 ony 

Directors.—J. J. Hill, AS Wererbacuser. 
R. 1. Farrington, H. W. Cannon. J. N. Hill, Louis W. init 
—(V. 76, p. 101, 330; 10384; v. 77, Pp. 821, 946, 974.) 

Great Northern Consolidated Securities Co,— 

Pp pee sepocmparnteh in Ontario, Canada, in 1903. Holds 

ority of the s of the Great Northern Railway of Canada 
Cwhic see below); “< 4 the Montfort & Gatineau Colonization A. 

ontfort Jct. to Arundel, 33 miles, a bran h of which is to be built 
from 8t. Jerome to St. Sauveur, 1349 miles, and of _ toa ed & 
Northern Ry., building from Joliette to Montreal, 36 m 

Control will be held y the Canadian Northern ‘and Groat Northern 
Ry. < anes me property, 76 fea ag of — two Saco. 
prac ae one prope tock authorized, 000,- 
000, all of one clase. v.46 » 045. : , 
§ Great Northern goto ee fot Canada.——Owns main 4 
between Riv-a-Pierre, on line of Quebec & Lake St. John Ry., 
Hawkesbury, on the Canada-Atiantic Ry., 168 miles, with sauaing 
rights over 4. & L, St. John to Quebec, 58 miles; also a branch to 
Sha 41g miles, on. one to St. Jerome, 1% miles ; total operated 
June 30, 1902, 232% miles. Leases Chateaugay & Northern, building 
from Joliette to Montreal, 36 miles, to be completed in 1903. Has 5- 
year contract with Leyland line, expiring 1905, in connection with 
which and Canada Atlantic Ry. it forms a through line from Chicago 
and Duluth to Liverpool and London, England, 800 miles shorter than 
via Buffalo. Oumes elevator at ‘Quebec, car and repair shops at Quebec, 
ete. V. 71, p. 1220 

CoNnTROL.—In March, 1903, control — acquired by the Great 
Northern Consolidated’ Securities Co., in which Canadian Northern 
parties are largely interested. See those companies. V. 76, p. 705. 

STOCK AND Bonpbs.—Stock authorized, Pye 94,080, 000; deben- 
ture stock, $3,000,000; preferred stock, $450,000. Of th 
first mortgage 5s, series A, issuable at $20,000 
road, $3,540,000 are outetanding, and also $500,000, series B, issued 
on account of bridge across the Ottawa River at Hawkesb bury. 

EARNINGS.—Report for - en tn 30, 1902, first full year of 
actual operation, was in TAR 3%} showing gross, $524,764; net, 
be aes total a cthoma | $157,4 balance, surplus 546. 

oe erre Garneau, Guslod: Tie Vice-Prest. James McNaught, 
85 Nasone t., N. Y.—V. 76, p. 265, 542, 653, 705. 


FE hea Bay & Western BK &.—Road owned from Green Bay, Wis.» 


me. = M. D. Sounet. 
. Dean 





to Marshland, Wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m- 





am ) due 1932 (int. J.-J.), but redeemable 

1905. Bee 4 83; V. 75, p. 289, 1031; V. 76, Pee 593; Ys 
Stock ot Bei common, $7, 032,000; preferre va 

$5,250,000. The bonds are guaranteed, principal and I itera 

Government of Ecuador, secured by a first lien 0: 

duties of the latter, it pseasivies in consideration 49 . 6. ot toon a 

stock. Interest in London is payable at Glyn, M = tt 

All the bonds are subject to a sinking fund of 1 per cent it 

which they may be purchased at the market price, and 

$1, ,014,000° = the ogy ae Pay 9550.00 asia! taal now og = 

ng) are subject to call at par 

Pe ae sir 5 as, Siverwright, London ; Vice- Prnsident, T, In eet 

, New York; Secretary. Benon! Lockwood Jr.; ariy arer, Samtel 

H. Lever, N. Y. Office, 33 Wall Street.—(V. 77, p. 196, 510.) 


Gulf Beaumont & K.C.Ry.—See Sur. for Oot,,1902;V.77, p18 


Gulf & Inter-State Ry.—See page 1490. 
trom Gulfport o 


Gulf & Ship Island RR.—(See Map.)—Owns 
Mississippi Sound, Guif of Mexico,to Jackson, Miss., sent 
branches), Maxie, to Columbis, 4675 Tye road wat 
Laurel, "41°75 68; m 
as above in 1899 and 1900, the entire line being ‘persed toa 
1900. V.69.p.1011. Laid with 60,65 and 75-pound 8 
former.of which 75-1b. rails are being substitu 
improvements are being coneteestet at G ayy alone 
tensive system of docks, piers, etc.; also a chann fr 
ing to deep water. A branch from Mendenhall to 
is under construction. Charter is oe $100) a 

7TOCcK.—Capital stock, $5,000,000 (par of shares, outatant 
m.. and de ited with Ne ¥. Sec, & Trust Co. under . Bey rt 
T. Jones, Harvey E. Fisk and Charles K. Beekman, V' tae 
1903, 1 p.o; July. 1p. o; Oct., 1 P. 















DivipENDs.—In Apr., 000 vet 
NDS.—Of the new 1st 5s ($5,000,000 authorized), # 92,7) we net - 
m. to refund the old bonds (only $16,000 of the ui ae 












tanding), the remainder being pores: follows: 
> lete tne tortninals at @ at G rt, apron a one? 
00 for 75-lb. — ys eoreney ae 
ures. A sinkin, of one ay 8 
ot exceeding 410, 0. bu 
Soa. Mee V. Aang hs oo application to list, V. 74D a 


pene <Ter ! a ending J ay 31. 


we 7 $59, 936 "e76 
Sanel 151.8 2 
1903.....-+ $1 1,87 p- 


246 
1902.... 903 (25 
ag ar cole Jane 90, 1 
REPOR Rep cantiee or a 1220, 1237 


ho 
i 8 
047: elven ae oh ea 625,429; other income, 
$195, 431; a cma yey 0005 ry tri i320, Bias 
J.T. Jones, Buffalo, N —(V.77 398, 5 aan + 77,398 
Halitax & sonmaniningiod ane. 76, p. tea 
riman & Northeastern mrs Peres, 
og tiles. min Jan., 1903, entire stock Ey 
Oincinnts g. pews Orleans & Mtg = 000.0 
$81, 405; net, 6. 61; ob charges, $18,000 
Pag) & Connecticut Wester Sos 
+» tO ecliff, 09 and 
corben Jct., Mass., 14 miles. Leased 
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RAILWAY STOCKS AND BONDS. 








RAILROADS. 


For lanation of column headings, &0., see note® 
_ on first page of tables. : 





Bize, or 
Par 
Value. 





Amount 
Outstanding 


9f 








Hock V (Oon.)K.&H.C.&C. ry .red.110 af’ll 
Con. Coal 1st M.,$3,500,000. gu.ot 06, red. il0af.128 
Car trust bonds and coripe 8. t. 


at par, g.Mip 
ramp. sg mold a8, monthly. 


10,000 comk: annually .S. 

PA, Tennca Wi tock. 

lst =e 9250.0 , £0ld.OB 
Houst. K he gg) RATA ees co” 

lst mor 
Houst.é Tex. 

lat $ Lar.g. -red.110,int.gu. $2 Y 

_ .» L. @.» &, POA. at err yo 


3228 


Austin & Northwest., lst g., ZU.p.d 
Ft. Worth & New Ori, Ist “ (Wax. to Ft. W.). 
©.Tex.& N.W., lst M., ‘gu 8. Pac. (Gar. to Wax. 
Huntingdon 4 é Broaa T. 
Preferred stock, 7 per cent, non-cumulative 
lst M., extended in 1890 (int. omy ry) gold) .. 
2d M.,, old 7s, extended in 1895 hy fi) 
3d mortgage, consol., ext. in gol in 18d 
Consol. car trust, ,000 due Oct. 1 year! 
14th ser. car trust, $29, 000 yearly Deo. 1. 
Iberia @ Vermilion—1st ery 
Minow Central—Stock, 
ne Pepteriing bd 1d old Geext, in] in oe 
lst mort. of ng s. + aK 
1874 for| Sterlin oo 


wt he 
ba 


o 
—) 











equally. Us | 3igs of 1903, due 1951, g...c*ar 


322223 


1,000, &0. 


$2,750,000 
2,750,000 
163,000 


rite, tegft Bee 


& 


Sn ed 


. 


N. Y., Metropo! 
N.Y., J.P, Hernan 600, 
Bost.,Old a 
N. Y, Broadwa 
do to 


¥ arm 


ro) 
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GND ean aan 
bo 
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ere B repeat. 
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New England Ry., the rental paying charges and 2 per cent per annum 
on the stock, of wh ch $1,390,100 1s owned by lessee.—(V. 76, p. 1084.) 
Henderson Bridge Co.—Owns Getion oe Ohio R. at Hender- 
son,Ky.,and 10 miles of road. Stock is $1,000,000 (par, $100), of 
which the Louisville & Nashville Co. hold practically all. V. 73. p. 444. 
$497,000 bonds in sinking fund in Oct., 1903. Pedal = o ee ) 

Hibernia Mine RR.—Owns from Rockawa: Hibernia 
Mines, N.J..4% m. Leased to Cent. of N.J.in 1800 for 812,000 peran 

Hocking Valley 3g gs See Map.)—This company o 
main line fem Pomeroy, to Walbridge, 0.,250 iniles, with track. 

(Penn. RR. tem) Waloridee to Ay 6 miles; branches to 

8, Nolesavil ie, etc., 73 miles; leases Wellston & Jackson Belt 

-» McArthur Junction to Jackson, 18 miles; total, 347 m.; 2d track, 
25 m. In Oct., 1902, utred all the securities of Zanesville & West- 

ern Ry., Columbus to Shawnee and Zanesville, O., with branches, a 
total of 126 miles, of ‘which about 40 miles is held under lease or 
trackage rights. V. 75, p. 906. 

History, &c.—Successor on Feb. 25, 1899, per plan in V. 68, p. 231, 

to the . Ka pny Valle: a Toledo Ry., sold under on osure 
Feb . 24, 1899. 68, p. 231, The coal lands, from which the bulk 
of the Ane SOL business is Sate aggregate about me 975 —— and 
are covered by the new consol. mortgage. In Dec., 1 uired 
control of the Toledo & Ohio Central By. by oC of poe 1, issue of 
Sans tao States Construction Co. collateral 3s, which are 

it of the entire stock of the Tol. & Ohio o> 

except g5u.10 common and $11,600 preferred (See V.69, p. 1 
but at road is operated separately. See STOCK below. 

STock.—The preferred stock is subject to call at par. As to sale 
of block of common stock, see below. 

SALE OF STOCK, Etc. - In June, '903, $6,924.200 of the is 
$11,000,000 common stock, which had been deposited with J. 
Morgan (V. 75, p. 1301), was sold to five railroad compuanies, viz.: The 
P. Cin. Chic. & 8t. L. (two-sixthe interest) and Balt & Ohio, Ches, & 
Ohio, Lake 8h. & M. South and Erie (each one sixth), the owners re 
ceiving $103 = share above all expenses. There were ixsued by J. 
P. Morgan & $7,270,410 three year 5% gold “participation certiti- 
cates,” due June 28, 1906, int. payable J.&D.28, secured by the stock 
acquired and severailyv guaranteed by the various companies in the 
proportion named. V. 75, p. 1301; - 77. p. 36, 1225. 

DIVIDENDs.—On pref., 1900, 349 p. 1901 to July, 1903, inel , 4p. 
perannum. On com. July. 1901, = > duly. 1903, incl. 3 p. c. per 

Bonps.—The consols ($20,000 ,000 authorized) besides a lien on the 
entire property, ier oe only to’ $6,274,000 prior bonds, have a first 
lien on the coal lands $6,274,000 consols are reserved to retire 

bonds a existin bonds, however, may be = 

pry at maturity) and $5,645,000 for the acquisition of been J proper 
and betterments, of which $3, 667,000 sold in 1899-1903. V. 7 338; 
A 74, p. sos: | v. 76,p.1192. Substantially all of the bonds an stock 
of thé Ohio Land & Ry. Co. and the Wellston & Jackson Belt Ry, 18 
males, are 7 Ganeaies under said mo: cng es on of bonds in V. 
68,p.823. Guarantees Kanawha & ocking Coal & Ooke Co. bonds. 
(Bee V. 74, Re 271.); also Continental Coal Co. bonds. (V. 74, p. 497, 
$87.) The car trusts of 1902 cover 3,020 forty-ton gon olacars. V 

74. > 1196; V. 75, p. 741. 

LATEST EARNINGS.—For 2 months ending Aug. 31: 
2 iad N th.ine. Oharges. Balance. 
-$1,153,555 $455,845 $17,545 $159,181 $314,209 
1 1077, 242 433,436 24/989 147,292 311,133 

ANNUAL REPORT.—Trafiic is arr it, and over 60 Ay c. of this is 
bituminous coal. Average train-load is large—in 1903, 622 tons. 

Report for year ending June 30, 19(3, was given at length in V. 
77, p. Pres, 777; see also editorial, p. 732. 1901-08 . 


1902-03. 900-01. 
Gross earnings + eeseeecee- $6,049, 69 $5.316,523 $4,653,258 
Operating enpenace and taxes 3,838, °526 3,229,331 2,785,286 


Net earnings trom oper‘n..$2,211, 172 $2,087,192 $1 867,972 
Other income natn 68 ’ 4,549 . "474,084 | © 


A 








$2,59 eae $2,342,056 

87,879 
(4)560. (4)560,000 
(3) 312.648 (149)156,324 


$729,725 $637,853 


; Sec. and Treas., W. 
fliard, New York. 








Balance, year’s sai 
Orrt fet cage ag N. Monsarrat, nag 
N. Cott, Columbus; Ass’t Sec. and Treas., 
DriRectors—Cbaries B. Alexander, Robert Bele 
Ryan and Charlies Steele, New wt er Ze oR 


R. M. Sapenes, Thomas F 
rrick, Ralph W. Hickox 
epestes G. ax and ne = dort, ¢ Cleve fame a a’ 
arner, Colum 


5 N. 
Dsarrat. W. Goods; 
ar 76, p. 365, G72. 192; v. 47° p. 36, 250, 704, 717, 1225.) 
gnomes ae a w& —— =e BRBR.—NAaRROW GAUGE.— 
oosac Tunnel, ‘oo ., to Wilmington, Vt.,25 miles. 
pagal > 30, 1903, $24, Earnings for ‘year 1902-03, 
Es. ee ; net, $19 264; chatges, $15) $13,474; dividends (2 p.c.), 
ve. in 1 1 p. oc. in 1 tol 902, inclusive, 2 p. c. yearly, 
Houstoa Beaumont & New Orleans Ry.-Vv. 75, p. 1854, 
Houston East & West Texas By.—Owns from Houston, Texas 








1 ee 
000,000 New York & I London, 
Bouston & Shreveport RR., Logansport to Shreve; 
organised in 1896 without foreclosure, Bond tases United a 
In 1903 the Rock Teland Co. arranged to acg q 
stock. V. 76, p. 1084, 1407; V. 77, p. 823. In 1902-3 a dividend 7 ote 
mittee in ee of accounts. The Southern Pacitic 
guaranteed $2,199,000 of the donds, principal and interest, by 
any time on six months’ notice; guaranty 841; see : 
71, p. 236. For 9 mos, ending Mar‘s1, 1903, gross S65 abl teins : 
1,420; net. $188,659; other income, $3 424; charges, $1 
bal., sur., $32,205.—(V. 76, p. 1084, 1407) © . 
J—Owne from Houston, , to Dei 4 
Hempstead, Tex., to Llano, Texas, via Austin, 218 miles; ‘Bremond 
5 mil Worth, 55 miles; other brandy, 
30 miles, ¢ total owned, 692 miles. 4 
AisTORY.—Successor April 11, 1893 fone 
osed Sept. 8, 1888. Reorganization ~ Bey v. * bp ee, 820, Oh 
Northwestern, an extension of which from B 
miles, was completed Nov., 1902. V. 72, 440, ao: v. 
Rock’ Taland Go 
to acquire a half interest sehr saree V. 76, p. 331, 1407; V. 77, p8% 
Bonps.—The bonds are being 
r 
reserved against claim of State of Texas u 
The Bo. tx Co. guarantees interest on _ 
idated bonds 
— - tain ¥ math p. 963. Of the $5,068,000 conso neoltdated és 
8 ’ . 
81,149,000 (no (not took uded in ‘en amount outetanding above) aa 
Lawpasas extension interim 5s. Stock, $10, 0,000,000, of whied tit 
8o Pacific Co. owned #9,596, , $100; one-half 
7. In 1902-3 a dividend of 6 +}; was paid out of acc 
atid. Vv. ~y 1407. As to school fund claim for $673.10, 
Lanps.—The lands June 30,1902, held for cancellation of 1staal 
consol. mortgage bonds, consisted of 2,446,843 acres; land o ontractt 
” 
LATEST EARNS.—11mos. ) 1902-8 ..Gross, $4,557,687; a $1 335 
July ito May3l. §1901-2.. rows, 84.857 687: 23 sa 
other income, i — Ly taxes, etc., $698 ig lt oi our. 
In year 1901-0 reed aes tT 71; net, $1,53 an wt 
1900-01, gross, $4, Fee, $1.00 net, $2, 821.—(V. vee 
Hudson & Manhattan RB.—V. 76, p. 705, 752, L 
Huntingdon, Pa., to Mount Dallas, Pa., 4 45 miles; bran — oe 
5 
Oncom. 2 4 “es 49 
en ae a a i 6 ee 6 
Net. eieaib 
606 108,190 #130000 eur 
324,964 106,190» 100,000 sur, 1178 
Iberia & Vermilion RR.—Salt Mine Jet. to Abbeville, 4 
miles. Stock, $300,000, of frnich $298,500 owned by aria 1901-48 
gross, $70,506; net, $43,347; int, taxes, 
Ilinots Central) RR .— (See Map) ROAD OPT etary to Blow 
with numerous branches. "vis. Pa 
Miles. Ohig Val. BB. 4 


to Sabine River at Locaeport, 191 miles, where it connects 
Stock $1,920,000, of which $1,90 
Pp. 6, was paid from moneys received from the reorganization op 
ment, reserving the right to redeem the bonds at 105 and 
T. oxp., 89,679; int., ge eto. $118,135. ou year 1901 
Houston & Texas Central eo Map of Soutn” 
mison, Texas, 338 mila | 
Rosa, ‘Te es Garrett to Fort 
ol 
22, 1901, various controlled lines were nog ineinding 
494. Litigation. see V. 74, D. 680. In 190 are 
land sales. The jirsi age Was es 
bonds and th: mortgage 
roceeds of land sales. See 
art security for the general 48. There were also Mar. 31, 1903 
000 ; 
—<S in May, sees, by the Rock Island Co. V. 76, 
V. 64, p. 1137; V. 66, p. 471; V.70, p. 68 
outstanding were $1,431,867. V. 65, Dp 
For 9 mos. ending Mar. 31, 1903, gross, $4,144, ols; ‘net, $1 
837.011; total ~E - balance, 8 nD. 823) 
Huntingdon & Broad Top Mt. BR. & Coal Conn A 
—'91. 92. 93. "A. 95. '96. "97. 98. '99 .y > 
Div. 4 as 4 0. 0 
ANNUAL REPORT. eae gone = reg ahd v. be P I 
7 77, D. ise ) 
tana & Texas KR. & Steamship Co. (80. Metra Vat, sur. 826315 
Il, southerly to ange! Orleans, 
Ci 
Evansyv. Line ( 


to Grenada Mie 


23, D. 391 , 665 


cago L. & N. O. BR. 
ost no Rew Coneae. 


Line to Louisville, ete. 
(0. O. & 8. W. & br’ches).. -} 614 = 
Branch Paducah, Ky., to Cairo, 35 miles, 
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—S ~ RAILROADS. 
For explanation of column ore &6., see notes 
on first page of tables. 





‘ar 
Road. ‘Bonds Value. 


| Miles | Date Size, or| 
of 0 


|____ INTEREST OR DIVIDENDS. 


Am 


cowatanding *8 Per 


| Oent. 


| 


When 
Payable 








Winois Oentral—( Concluded )— 
ine oe D a by o. 8t.L.&N.O.cons.).Us 
. 1237) g.Us.xo*ar 
orman June. & brs.r 
Usc*ar 
(see ee . Us.c*&r 


6 ~ ee N.O0.& T.Us.c*ar 
Western’ Bice et M. 
8t. L. Div. & Term’l $10, 000,000, g.Us.xc"ar 
Do $5, 1050,000(800V, 6 65,p.1173),¢.,Ue.x.0°er 
Louisy. Div. & Term. M., $25,000,000, g.Us.xo*&r 
Chicago 8t. Louis & New acu 2a mortgage. . 
Consol. M. ($18,000,000), gol 1d, int. guar.c*&r 


guar. p. & 

Memphis Div. 1st 4 
Omaha Div., 1st M., 
Litchfield Div., 1st 

Underlyin, g &t. Louis Div. é Terminal bonds. 
St. Louis Alton & T. H.—Stock (not ‘hela by — 

Bellev.& Carondelet, 1st M.,Belle.to E ne 

og al & El Dor., 1st M. (LC. —— s $100, 000)" 

wee 


8t. Louis Southern., 1st mort., 
Carbondale & Shawneetown rt “ 

Iowa Falls & Sioux City—See statement of Dub 
TUinois Southern—1st mort., gold, $2,000,000. E 
Indiana Illinois é Iowa—Stock, 86, 000, 000 . 

_ist mortgage, gold, $12,000,000, gold. AC....c&r 


a aln addition $5,266,000 consol. 58 are pledged 


& 
3 


38 


iS] 


$-3-3-2.% 
g8s 


| 
ois Oejntral). 
ag 1883 
30 | 1880 | 
1886 | 
er | 887 | 
uque « Siow x 
89 | j 1 1, 


| ."100 
203 | 1900 | 1,000 





Se Se 


3 


| 
to secure Illinois Ce 


Where Bh le, and by 
cd 


| 
| 


i 


& 
iJ 
Es 


S8838832 


Lon 
New 


3 


don, 
York, 2 f Bros, 
FS 14 anne 


© 
& 


ree 


no 
Ram £m 


SSSSS5 RSP 558 


ae 
E 
aS 


yar 

STC) 

ry 

® 
Pbopec 


BAIT 
a 
38 
a 


Cry 
Cred’ 60 CO mm CH COS" 


RRRER Km 
BP Be Be Be Be Be Be Re Re he Be 


wae 
3g Devevey 


2 
S 


Pon 
So 


to 
@ 
2. 


é 
eseeseesses 


& — 


Bass 
28 £228 


is 


coer com fa 
Aad 


souas 


SP 


38 


Sees Crrhnrerrerreerers 


sis Babes SESESESESEDESES 


a 





Eom 
tg ng 
oe 
8 


1,025,000 
5,000,000 
| 4,850,000 | 


ntral collateral trust 


Equitable Tr. Co., Chic, 
‘agree Gr. Cent. Stata, 


one PRISM Kohoan 


Ron an ne 





& Pee 


Aine 903 


SSP RRSSS 
BRP Ree eee 
Hee mmee 


5 
és 


bonds jof 1886, 

















Illinois Central RR.—(CONCLUDED). 

The stockholders voted on Oct. 16, 1901, to acquire the former 
Peoria Decatur & Evansville Ry., Peoria, I mi., to Ev ansville, Ind., 244 
miles, previously operated by Illinois Cent. as agent, with 6-mile branch, 
the cost to be represen by a new bondissue. V. 73, p. 391, y 

In Jan., 1902, obtained control of the Omaha B. & Terminal = 
V. 74, p. 151. In Feb., 1902, purchased the Cecilia branch, 46 miles, 
formerly leased. V. 74, | p. 326. 

History, LEASES, &C.—Chartered in December, 1850. The company 
uoge te thé State of Illinois 7 per cent (in 1903 $1,026,650) of grose 
of 706 miles owned in fee yearly in lieu of taxes. The Chi cago Bt. L. 
& 400 years from July 1, 1882, at 4per cent per aupuw 
on its $10,000,000 stock deposited to secure the leased line stock. The 
stockholders of 8t. Louis Alton & Terre Haute and other subsidiary 
companies were to vote on Oct. 13, 1903, to sell the roads to the Llli- 
nois Central RR. V. 77, p. 401, 838. 

areas. STocK.—The leased line stock is secured by deposit of 

10,000,000 Chicago St. Louis & New Orleans stock, and in case of 

efault for sixty days on any semi-annual dividend of 2 per cent, the 
stockholder is entitled to his share of the stock -¥ oF _<. Sy .1071.) 

Early in 1901 the stock was inc from 6,000,- 
} ate dowd in cy tr to $79,200,000, and in 9 "1008, wa was  eamaer in- 

ues ~~, —~ 


ay Lp 1066; V. 72, p. 241, 282; at's , p. 82,1 66; V. 
74, p. 508 - v 75, p. 77, 498. The new stock was: woleertbed Ty at par 
pro rata by shareholders of record. Of the stock, over a ority is 
now held in America, $8,000,000 being owned by the Railroad Securi- 
ties Co. See page 118 of this SUPPLEMENT. V. 1, p. 698, 779. 

DIvis. 21885. ’86. ’87. ’88. ’89. ’90. 91 to’99. 1900. ’01. - 1903. 
Com. stk.§8p.c. 712 7 7 51 6 Sy’rly. 54 6 6 

Some ee Line $15,000,000 mortgage of 1874 covers fainaaei 
described in V. 63, p. ‘a The $3,100,000 first mortgage sterling Se, 
which saneed April 1, 1903, were refunded into 3198, the latte 
retaining their first mortgage — on the main line. V.76, p. 654. 

airo mds are secured by deposit of a like amount of Chicago 
8t. Louis & New Orleans lst M. 


Bridge 5s. The rental for the 
bridge is ayer in gold annually, of which 830; og! g0es to a con- 
tingent and sinking fund till , then $20,000 to regular sinking 
fund. See adv. in CHRONICLE, May q, 1892 
The trusi bonds of 1886 are secured by deposit of 
8t. L. & N. O. consols of ’81, and are to be included 
The collateral trust bonds o 000, 5 per cet Let mortgage g 
Trust Co. of New York of $16,350,000 5 per cent 1st mo: 
— of subsidiary railroads co aterm 0 854 miles. See list, V. 

The $25,000, collateral trust bonds of 1953 are secured b “LA. mad 
of the securities of the Louisy. N N. O. & Texas (now Yazoo & BR sore. pi 
Valley RR.), including all the _—_—_ pant 1st mortgage bonds, except 

"the $9, 104,000 incomes and all but $96,000 of 
$10, ,000,000 lan: grant inoume ~—— adv. in OmnOuICIan Je June 
11, 1892, and 


Vv. | eed - 61, 
For the 0 an ie Po 


New 3 the lessee tees the 
cipal an (ots = “he outstanding bonds prior to the 5s of 
881, and mY i: endorsement on the latter bonds guarantees th 
leat of the ae on the same until the principal is 
ese consol. 58 $5,266,000 additional to the amount outstan: 
are pl as security for the Ill. Central trust bonds of 7s. 
of1 pecans, p. &1., by endorsement—see guaranty, V. 
= Western Lines loan of 1894 is for § $10,000,000 but 187 
can be flasned only when the road from Towa Falls to Sioux ie, 
ted miles, now subject to $2,800,000 of Iowa Falls & Sioux City bon 
(see Dubuque & Sioux ty RE.) dué in 1917, shall be transferred to 
the trus —apen ge rote rance. See SUPPLEMENT ae Jan., 1899. 
The St. Louis Division @ Terminal bonds are for $15,000,000 
authorized, of which $5,000,000 are three per ane »500,000 
were issuable for improvements, equipment, e oho am 1,4! ;000° are 
under: ogee | bonds still a ee on the St. 
; 8ee table above. See abstract By mort- 
38. See also V. 66, p. 133; V. 71, p. 5 
@ Terminal mort. is fo or $25, 5,000,000; of the bonds 
es (Cecilia branch) from 
e the L. & N. bonds thereon; 
500,000 for new additions or extensions. Chicago St. Louis & ew 
ages fe rong re to the Louisville Division and joins in making mort- 


136, for abstract aleo SUPP. is Jan.,1899. V. 
&5'p.307, 516; V. 86,1 v.86, 1; 


pire DS a h ae pic Fi, Boa pCR 
oeeree e former odge aha 
BR., Tara to ‘Council E Bluffs, a 1 miles. V.71,p 54 * 
Of the © $4,000,000 Litchfield } Divieion bonds, $1, 000, 6007 were reserved 
for improvements, ete. V. 71, p. 547, 646. 
GENERAL FINANCES.—In 1902 the stock was increased to $95,040,- 
000. See paragraph headed “Capital Stock” above. 
During 1903-4 the remainder (#8 miles) of the main line between 
ie Orleans and Chicago will be double-tracked. V.76, p. 48; V.77, 
p. 8 
EARNINGS,—2 mos., - eee -. GPO88, $7,793,305; net, #1, 721,884 
July 1 toAug 31. Gross, 6,749, 239; net, 13452; 7968 
ANNUAL REPORT. - aaa year vege June 30. Annual meeting is held 
at Chicago the third Wednesday in October. Report for 1902-03 was 
we at lengte in V. 77 a 820, 838. See also editorial, p. 800. 
lowing does not include Yazoo & Mississippi Valley. av :. 3 B 


$5,266,000 Chicago 
m any new mo 





° 








pees. 





| p. 667. InJan., re $569,578 


-to Bloomington, 53 miles, 


1902, 9° 
4 i284 
$8,021 
37°710,782 
5,089,599 
$40,821,030 
28,014,340 


Year ending June 30— 
Miles operated 

Passenger earnings...... 
Freignt earnings 

Mail, express &  aneseaagt: 


Total earning 


1903. 
4,301 

- $8,977,228 
30, 592; 094 

5, 616, 754 
$45,186,077 
31,697,956 
13,488,121 
3,445,318 
15,830 








Net earnings gs 

Net rec’pts from interest, &c... 

Miscellaneous wee’ 
$16,949,269 


$2,999,740 


sate 496 


$3,01 
ois, Os 
505,161 
507, oes 


Ded 
Interest on Ill. Central b’ds.... 
{nt.on Chi. 8t. L. &N.O.b’ds.... 
Rental Dub. & Sioux C. — . 
onde reed a Oe ie Ye 
aneo' 





"$5,076,992 185,038,463 192,987, 
*Inciudes $250,000 pension fund, $145,238 Steaiaan of Peoria div.. 6a 
™ Includes $4,881,253 betterments in 1902-3 senna api 
1901-2), and $654,329 accrued interest on Comes payable after July), 
MISSISSIPPI vn on 118s miles in 1902% 


Yazoo & 
1,095 miles in 1901-2. moat at length, V. p. 691, 712; 
as paid re back taxes. ¥. 77, pl 


Gro Net Other Interest, ete. eit 
1902-03.... 97,330, 085 $1, 656,925 $39, 12 $1,136,111 
1901-02.... 6,587,355 1, 1382, 419 47,752 1,064,4 7 
Surplus in 1901-02 as et pe 754 ne 


Cent. as owner = entire Louisv. a Ons , Pag 


income bonds on account oe avd of interest (4,085,235) on Jp 
1, 1903; $1, 016, 079 paid from earnings of 1 1, 
bey rg mp yk | Fish; Treas., E. T. H. Gibson; 
Vice Pres. and Sec., A. G. Hackstaff. 214 Broadway, N.Y. 
Directors.—Walther Luttgen, JohnW. Auchincloss, J.T. Harahan Custin l 
Beach, Cornelius Vanderbilt, Stuyvesant Fish, Hdward H. Harriman, 108 
deaie amter Cuae Aree ae tae Goya Monee ram 
0, Hon. Richa 
“WV. 76, p. 752; V. 77, pe 144, 146, 401, 510, 820, 888, 1225.) 
Hllinois Southern Ry.—Owns Chester TLL, to Salem, Tl, Bt 
and Sparta to Rosborough, m.; Little Rock Landing to Dia. x 
miles, completed Aug., ee TY to a ; 
total, 135 m. Successor J une ~~ 
RR., foreclosed. V. 70, 1048; .~71,p , , 
000, 000, including $1, ,000 6 p. c. cumulative pref orn ® 
holders 340008 So = Oot, 15, ay on Ray > iy 
ecure 000,0' ear 4 p. c. bon 
souri ~ 43 miles, ona provide for extensions, improvements ant 
fund the outstanding debt. V.77,D 


ts 8, $135, _e net, e4 oe 
9,7: President, J. Wals , 
Auiditor, °. F. Weinland, 204 Dearborn 8t., Chicago, I 
Vv. 77, D. -) 
Ind ‘ diana Decatur & Western Ry. va Merged in Ange 1908 
in Cincinnati Indianapolis & Western RR.—V. bo > rot od 1 
Hnois & Iowa RR.—Owns Bend, 
| saaiany me 192 miles, with branches, 12 miles; , is ey 4 
to Zearing, 8 ‘miles; leased for Sogeam from Fe i.e 
Joa etd South Bend & Southern RR., South Bend, | ae eee 
Mich., 39 miles; total, 251 miles. The Lake yet 
Ry. in Oy 19032 owned $4,861,500 of the $5,000 
3 a p. 41. 
" mec Ma sg 1899, to a 1902, inclusive, 
July (semi-annual), 2 p. 0.3 1903, 4 p.o. J. &F co sone 
Bonps.—Of the $12,000,009 1st 4s of 1901, La a somes 
only for new and improvements; —— v TL 
issued in 1902 for ne new egaaness, side tracks, © ‘ 
72, p. 87, 722; V. 74, p. 1 i‘ g02; ee ms 
EaRnNIncs.—2 months, 1908 vs Gross, #9 $23 j 7; aay OO 
July 1 to Au _ 2 
Deficit under akaraes, $4, 385, a apron mee — sad 
Gs.— Report for yearend. June 30, * 
1n'1902.03. gross, 1,74: " 948; net, $539,863; ; ee 
6. ), $200, 
133.’ in in et onda (43,5) 700,817; net, $475,500. AV. 
Indianapolis Southern R&.—Pro op hoo ea tone 
Ind., south via Bloomington, through 310 OO eal ores, with preaches 
Sullivan on the Evansville 4 Terre li Khe he from TnapeP 
40 miles. Contracts have been let, the firs summer oe 
@ Treasurer, ¥- 


to be compieted in 
Ey 


w 
Year— 


iia 
1 p. ¢. quarteniy 


1903. 


ind. Bonds, 
, p. 510. Stock, $6,000 000, all of one 
Ma 4 President, David M. Parry; Secretary and 
Stevenson, both of Indianapolis.—( (V. 77, p. 6 rox? 
iudiane olis Union BRy.—Owns 9 ee e8 
pig terminals at fn lanapolis, mi rat 
reed RR. of Indianapolis—124g miles (Ww: 
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_ 6 _RAILWAY STOCKS AND BONDS. 











































































RAILROADS. Mile Date Bing, oa = ( 
er explanation of oxi umn headings, a0., see notes} 0 ° orn 
on first page of tables. Road.| Bonds) Value. | Cen’ eco 
Indianapolis Southern—1st M., $5, by ee g.Uem) ..../ 1903 .... &. J. & I 
Bndianapotis Un —tet Mg, 8 n0 callable. FPo"| 93 | 1886 | $1,000 4%9g.|M. & N ‘Fidelity Tras, | yey? 
Indianapolis d Vincennes— 1st M. we a Liens. )o.| 133 | 1867) 1,000 F. & A.IN.Y, ri 
Interborough Rapid Transit—Stock, ora te 100 None. |... Le rat a 
Mternathonail @ Northern—1st mort., gold... 1,007 | 1879 |500 &o. &. |M. & N.IN.Y., office, } 195 B sarees: 
ee GE hig isa) ig incl aantpiide.s-|itoe? | 1608 (650. Se aa ee had | ? 
(form' ic. @.0"}1,' &. * . 
( io Bridge —...... .--- | 1880 | 1,000 7 © IM. & NIN.Y., ome nae, | Bomk 2 
Interoceanic Ry. of . 8hs., Hi 700,000.| .... | .... 210 | 21,700,000; ...... | <.... ‘“ Bway,| May |! 
hares Toate oum., 21,600, “ioe Aitee 210 | ses hee . ect ™_~ 
Pr. lien deb., subj. to call at par aft. Moh. 1,'97.| <... | .... |850 &o. 5 |3. & 3. aoe B 
Four p. c. deb. stock, su Pty 21,180,000.) 2. | nee | oi M&S 15 Mob. $1;iny Payne 
7% “B,” subj. to call, 190, non-cum..| :...| .... | #100 37,¢in’00| ..... Sept. 
Second deb. stock, red. at 105 after 1911, text eee] come | BRED at eee Bept. 15,19 
Mex. E. deb, stk., # 450.000, guar..red. 108 beg.'14) ... | -... | £100 5 |J&D 15 
Towa Cent. mn stock 11 ,000,000 auth..... CES ees 100} 8,621,800] ...... | ..... 1, 1m 
rock, $7,400, oe o ©., DON-CumM....) .... | --.- 100 14g in’00/M. & 8. ie W 
eS ae Pre abstr. 9,p.582)Me.0"| 503 | 1888 | 1,000 5g. |\J. & D. 
Refund 006,600, «Bee tex Mo..c*ar| $41 | 1901 | 1,000 | 4g.\M& 8. 
Jackson cieenothie dle ticates.| .... | .... 100/ 1,600,000] ...... | ..... Ls 
Jacksonv. Southeast. lst M. Fy to Litohfiela.. 54/1880, 1,000 6 J. & J. sri 
lst consol. mortgage, $650,000, gold ..PeBPo*| 112 | 1896/ ...... 5g. |A. & O. ‘te = 
Income ld, non-cum., $1,650,000..RPeP....| 112 | 1896| ...... | a” 2 ee j ta 
Jacksonville Ter.—Lst M., $300,000, p..c*| 21 | 1894| 1,000 5g. |J. & J. jaye 
Jamesiown Onaut. ¢ L. #18 t M., €o.0."| 41 | 1901 | 1,000 | 4¢. \J. & J. yy 
Jeferson—ist & 24 Ma,ext. in *87&'°R0 (dale Brje| “8 | 1867 1,000 | 4% 46 (5. & J. jun, 
i: Goseoeese © 5. mdiana- tot i. gu. B- &i. pe. o* 87 | 1889 | 1,000) 5 g. |A. & O. yuh 
Joliet ¢ Northern gu. p.&1.M.O-o} . 45 | 1877 | 1,000 | 7 |S.10&d. Jay if 
Junction ( st m., guar. p.di.(ext’d).| 3°62 | 1882 | 1,000 | 4% (J. & J. July 
General mortgage, sold, pg ),000 ...... 3°62 | 1900 | 1,000 | Big g. |A. & O. int 
Manaw.dé Mich.—let M.$15 ,000 p.m.g.gu. p.&1.Ce.c*| 164 | 1890 1,000 | 4. \|A. & O. Apr. L 
Formed in 1850 and furnishes terminal facilities to the severa: | Year. Gross, 0} 
entering Indianapolis. CaPITAl—The Cleveland Cincinnat) | (902...... 95,248,013 81, 383,988 $10,008 * 1S mT 
Lo the Pittsburg Cincinnati Chicago as 8t. Louis and | 1901...... 5,148,092 1,327,438 11/956 1,221,249 sur, itt 





Chicago & Bt. 
the Terre Haute & Indianapolis are virtual proprietors, tt having in- ~ * Charges in 1902 above include about $101 
vested in it $861,817 to June 30, 1902. Nolste stock o tatanding. in 1901 1 BSS, 130 -(V. 75, p. 981, 1354; y etn 


EARNINGS 1901-02, $660,207; net, #161 147; other income, 
3 fo: t lance, surplus, $75,858. Interoceanic Ry. of Mexico, Lim.,—See page 1490, 


$12,843; charges, $98 
indianapolis & Vincennes RE.—Owns {rom Indianapolis, Ind. we j dienge nor tliery to Albore Lon i yee nf 


— —— Bushrod to Dugger, etc., 16 miles. | jine via Minn. & uis RR. from Peoria, IIL, to St. Paul, Min 
SECURITIES.—Stock, 8 par, $50; of which Pennsylvania Owns— Miles, Leases—(oi lock owned.) 7 

Company on Jan. 1, 1903, owned 81-401,000, The $1,400,000 guaran- | fowa Junc., Iil., to Manly Jo.,, | Ia. 0, & W.,Belmondto Algm 

teed were purchased Pee 


by Penn. RR. V. 72, p. 490. BOUD ccopes cocacucnchenguntecet 340 | Track, lowa Junct’nto 















Net. Interest, ete. Balance. Branches to Belmond, ete......151 Man\y 2 “oe Ia., to Albert ian 
$83,514 $201,564 def. $118,050 wned jointly) .... ¥ 
190 09,434 123,245 168,000 def. 44,755 Totalin earnings July 1, 1902 r) 
—(V. 70, p. 739.) HIsTorY. _—_Brenpienion vy, am Ma 44, p. 653) of the0 
Enterborough Rapid Transit Co.—Incorporated o y 6, | ‘owa sold in foreclosure in 1887-88. e, 1900, Minseasels 08 


1902, in New York, an uired the stock of the pid Trancit Bub: Louis interests obtained contro) eulhs purchase of the common 
way Constraction "Co. w ape the rapid transit tunnel rail- | the two properties are operated in close connection. V. 70, p. 1uh 
road in fngegt York City. This road is oxpeetee to be operated in Maich, | QaprraL STOCK.—The preferred is entitled to 5 per cent ( 3 













1904, as a four-track line from the Hall (with the two track 

loop at that point) under new tlm 8t, Fourth and Park avenues, to | ‘“tve), then common i 6, aan meg oe -— pet bee ; 
424 St., thence under 8t. and to 103d 8t.; aleo se two- 1900, T's 9.6. 20 pre: ae “eA ed 18 pot 
track lines pestly ¥ 4.4. ct, (a) from 1034 Bt., on the West Side, to ae ern ©., none since. f1 a 

Kingsbridge Station, (b) from 1034 St. to the East Sideand Bronx Park: The refunding h pm v0 gee cosets bys mer) 
extension south from Hall under Broadway to the Battery and seer ~y 4 —— \e ereaf -¥ ae nary app mie 
under the East River Fulton & Flatbush avenues to Atlantic oo RG. By., Wilco: re a 5000 To we Ona a vel, 
iier'Gen aeaeian, ta Wo eee Teas tenatto te chont’on $2,000,000 the $591,000 0 Kelthebrrg Belins be (th latter ealed fe 


e 
under contruction, to be compl 1906; total to be about 65 


miles of track on 25 miles of road. Peadine completion of the power | ment on Deo. 1, 1901,) and for improvements and equi 


balance are issuable for future extensions at ~~ 6: 








il ased from M 5 vs : 
ee enka ah Sod tab yoni ant 1 ie08. Bee th that b aay per mnile, improvements, equipment. V. 78, p. 90 ne 
ConTRacts.—Contract with city calls for the construction of the | EARNINGS.—2 months, 9 eeaeerare — e387: a aay ns 
road from City Hall north for $35,000,000 and its lease to the com- July 1 to Aug.31. §1902...... se 
pany for 50 years from com letion, renewable for another 25 ANNUAL REPORT.—Fiscal year ends June 30; re) for 190148 


the rental to be equal to the interest on the city’s bonds issued | » V. 75, p. 1198, 1206. Soft coal tonnagein year 001-08 was aa 
r construction (but not = A ge =~ ete.) and a sinking fund of | (42 p. oc. of total to ). Ton- — oad aaa sacen 


1 p. c. yearly to retire the bo: inn Sv the road is | against 0°709 cente in 1900-01; 
Roodta peretion, provided 1 not in thane 5 p.c. per annum is then Year ending June 30. 1963 1 

earned on the stock. The company must also Hi its own expense pro- ue ase ne June 30...... ey 

vide the Sovtzieal uipment, contracts for which will aggregate | «ross earnings....... ---- $2,405,543 ¥2,045-380 baa 9 maar r 
16,000,000. For con see V. 69, p. 1063 The extension from City Set ee taxes) 438,553 437 50670 
all, Manhattan. to Brookiya, is iy fo be built without aid from city ex- | fot. net rec’ts(incl.rents) -.....--- 929 of od 

cept about $3,000,000, and leased for 35 years with privilege of re- | Taterest, rentals, Wo... ---.--- 04,014 t ‘one 

newal for 25 years. V. 45. p. 30, 184, 1036, 1202. See V. 76, p. 101. Dividendson preferred... ---_ =) ee 
omnes aut., $35,000,000; par of shares, $100. V. 75, p 1301, ___ Balance, surplus...... ---- 42.918 e709 | 


G TRUST.—The stock is neld in a voting trast for 5 years from | *Adding profit - Iowa Central & Western snake sal bonds f 
may ri2, * 7902, E. Mora Davison, B. Hamburger and Charles B. Lud: | excess of cost ( 623) makes surplus fur year soo. 
low being the voting trustees. President (July, 1802), Ed Edwin Hawley.—tV. 77, P. 
1G8.—E- timated stay earnin $00,065, from operations of tunnel| lowa&St, Louts BR,—Acquired in March, 1903, 
zal : ce ~ =e oy ro Le net, ae 25,000; + aaberent on | Burlington & Quincy RR. (V. 76, p. 654, 752.) ‘eon a 
. Me nde, $ sur., $2 OF Over 8 p. 0. on oe 
the stock’ Balan ce thet of dune 30, 1908, V. 77, p " na nemaomville & * Soh practealiy all soe ait soourities.~ (V. 74 Presi 
DizecTors.—William H Baldwin Jr., ‘Morton’ Fr. Plant, August R .Sackeenvinll to Newberry 
Belmovt, Andrew Freedman, James Jourdan, 1. B. MeDouald, WG Jacksonville & South wenn. Fen, Newberry wo Mansi 
Oakman, Jonn Eetese Geo. W. Young, Wm. A. Read, Cornelius pes Fia., 88 miles, operated Ju. ‘lle, under construction Ja2» 
. Bryan, Bound Brook, N.J,and Gardiner M. Lane, springs, Suwanee iver, tatanding, $300,000 iit 


80. Bonds reported to be o of 
iehigan Trust by 
President. August Belmont; Vice President, E P. Bryan; Secretary, second 6s, due er 1, 1911, M 
vacant; Treasurer. John FB Buck Offices, 5 Park Row Bldg., West- v ide, . BY om Ind uly, 1908, ¢ "a8 ain, 
ern Union, Bldg. and 23 Nassau 8t.,N.¥. (V. 76, p. 693, 705; V. 77, | V./7B, O0, roar ending Joy chase, Gaine-¥ le Fis 
. 298, “3. sf —(V. 77, p. 89). 
International & Ami say ten ee (See Beat. ni - Mer, 8. bay gine ge att ‘union 
cific) w on Tex.& Pac. (near ve south weste’ ’ termin 
to Houst ouston and Galveston, also to Laredo, Tez,,on Mex. National Riz | (the latter Ae a ge es a by Ath Atlan 


by the Chieu? 


from Spring northerly to Ft. Worth. ville, clu A 1ine 

e, Jacksonville me te hich 
Lines owned— Miles.| Joint trackage— Miles RR.» Seaton ard Airy Lin Ry.) and Sout! ern Ry. W 
Longview, Tex., to Laredo,.... — my Houston & Hen. @.tee by endorsement the principa) and Taterest of 
Palestine to Houston, Tex. ---. ne oGcintly with M. K.&T)..... 50 | own the entire stock. Georgia Southern & Flats ty bse 
Mineola, Columbia, etc., | Other lines.......... Pa We BNE 26 | v.71,p.135. For year 1901-02, ares, $112,608; net, $1087 
FR we Rae oe naa peat) income, $20,813; deductiuns, $34,621. pitas = Ry. 
Navasota to Madisonville..... 47| ‘Total system Oct.,1903....1,130 Jamestown Chauteuaus & drench to Falcone, 

’ 





Saree Reo! ed witho' N. ¥. 
3. 366. at foreclosure in 102 under eld, 11 miles, was 
rized is i extension, Ma: , e to Westfi 1 a 0. and 


autho: 
756 8100, —— in in 
stock of 
6 pee Brazos V. Ry., in o ration from Marlin to | Jamestown & Chautauqua By. and entire ss 


Bryan, 6 66 7 and was extended in Sevag y from Ma: team 
iis Houston, owas a a. M ae south 4 tos sine 4 5 miles be north ey ay easing fad ending Lvane a eo g17,046 ageinst 
- ains' ! ’ ~({¥.# 
mba, 872. As ote paeseeae ted extensions to New fa ng Rag a“ y v.75 charges. 93,307. 7 Sal. ing 513.679. ii x0. (V. 76) 
Bsa: V. 76, rs 480" V. 74, p. 1033. Of there, branch from Navasota H.—Owns Lanesboro, Pa. % 
, 47 miles, was completed in Oct., 1903. Jefferson BR ch. Hawley, Pa, to # 
interest, scaled to 4 per cent, until and | Miles double track, veaity 40 the Evie BR. Co. for 
; Bopt 1 188 1897, is now 5 pers cont ; but in case of default th the | miles. 4 $14,940 for branch. Used by Delawmt 
6 p. o. a8 formerly. '445. In July, 1902, annum Ses main line ned ¢ Stock, $2,005,450; all owned by 
mont Ion “Aen warrants, includ. int., sa0a,048 payable {monthly to sou to reach Car ‘ Owns Jollee Tse mp. 





EaRNiInGs.—Jan. 1 to Sept. 30, gross, 63,589,058 in 1903; 1 1902, Joliet & Northern Indiana BR. Miohigs2 | 
$3,528,800. epee fer tee bent dation Bae. 31 was in V. 76,p_650, ’| station, Ind., 45 miles. Operated as part 0 < 
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STOCKS AND BONDS. 








RAILWAY 


INTEREST OR DIVIDENDS. 


| When |Where Payable, and b 
‘Payable "Whom. 





Amount 


Outstanding Rate 











(e534 O.F.8.4M.).NB.ct| _10 | 1886 
eyo 000 gu. FOr cuar. NEB .c*| 174 1885 | 1, 
: rigag wz. | 1877 
[sees | 1,000 
*767 | 1901 


“a ar’n at 110.6* 
, lst M., dr’wn as 
¢ mortaage..-- 2. 
ur BR et rmp75 000 p-m.)NB.c” 
Ist M., $20,000 p. m.,guar.NB| 81 | 1887 
"’RB’dge 1stM.g.,8. apn at 110.6" 3 | 1889 
Kansas st .» 8 L., 2 
ry -. vat M cal! yt ow welreeee ee 
ee o.lat $1,000,000, call at par 
Can. & Bir gen.i,.84,500,000, cur.0 HE. 5 
Say ee Oster doy. gap .s.end.OB| 16 


ie 
nee 
=E> 
2he 

3eF 

BES 

‘ 


ce 
age 





eeeeee 


oeee sees | seeene 


wa . (e) $200,00)0, (a) 
Inclades (a) $560,000, (b) $154,000. (¢) $200, 90/0, 
except fixed-interest bonds; | coupo|ns M4&'8. 
Fall ex00Pt HA ery of stock of Kan. City M. ssi 285 











Boston, Of., 50 State St. 
Boston, old Colony Tr. 


do do 
St. Louis, Mo. 
N.Y., Mercantile Tr. Co. 
Boston, Old Colony Tr. 
do do 
do do 
do do 
N. Y., Mero. Tr. & Bost. 
Boston, Old Colony Tr.| Oct. 1 


N.Y., Mer. Tr. Co. & Bos.) Oot. 1, 1 
Boston, Old naar ag Co 
tr) i) 


July 1, 1916 
Oct. 1, 1925 


Oct., 1907 
May 1, 1928 
Oct. 1, 1936 


$2,050,000 
3,192, 

58,000 

2,000,000 


14,089,000 


2,151,¢ 
a571,¢ 


ZOOu 


RESSPPRSRES P RPP 


R PRR 
Vi ee GOP ee hehehehe Beek me eae 





co) 
RAUUOOLP ens O 


FEABAAAAAGI & B10 


Moh. 1, 1934 

Oct. 1, 1922 

Aug. 1, 1905 
19. 

Apr. 1, 1953 





~ 
® 


Ose 


6 
See text. 

48. 
} To beh 


oting trust for 5 years. 
N. Y., Mere. Trust Co. 


& > &ee 


Apr. 1, 1950 


9 « 








869,000, held ajlive in sinking fund. 
7/4, 829 


& 
Includ Cl. & 8p. 


or retire 


68 $2,00 0,000 assumed by K. O. 


J PD. 00, ) 
nd provides ment “| its bonds. 














in 1854 and leased to the Mi 
owned by the Mion. Cent., carries 


(¥. 76, p. 752). 
Junction iladelphia).—Owns Belmont, Pa., to Gray’s 
Si. “i for 50 years from March 1, 


Wilm. & Balt.; lessee to pay fixed charges, Pp 
bond interest and 8 ver cent on stock. 8 


ge BS, now all held by Phil. Balt. & Wash. and the Penn., 
1s; 


Central. Stock 
vidends of 2% per 


Drvipenps—in 1891, 40 p. o., in 1892, 35 p.o.. in 1893 
1895, none; 1896, 15 Beg 1897. 10 p.o.; 1898, 20 p. @; 
under lease. > 


68, p. 428.) 
awha & Michigan Ry.—/(See Map Toledo 4 Oentral, )— 
orning, O., to Ganle on the Ches. 18 


Ohio 
Ohio, 177 miles, less 
to Gallipolis, and 1 mile, Athens to 
are 0 


w 
Also owns branch of 11 es leased 





uired by 

cipal and tnterest. (See V. 52, p. 
000 ($1,000,000 in treasury July, 
mortgage bonds are limited nly to $15,000 per mile 
June 30, 1903, car trust 5 p 6. notes, payable 
monthly, $1,580,492; special equip, and betterment loan, $925,000 
Latest . , 1903...... Gross, $291,153; net, $42,369 
daly 1 to Aug. 31. 1902...... Gross, 121,899; op.def. 11,743 
Sur, over2 mos charges., $5,572 in 1903, agst. def. $35.928 in 1902. 
TEMENT,—Report for year 1901-2, in V. 75, p.728, In’? 3, 
170; net, $175,287; other income, $7,112; int., taxes, ete., 

surp., $59,353.—(V. 75, p. 666, 728; V.77, p. $23.) 

Kansas City Beatrice & Western RR.—(V. 76, p. 864, 919.) 


City Belt Ry.—From tine to Valley of Blue River, 10 

Stock authorized $2,500 . $100); outstanding 
of 
m- 

and two-tenths by Chicago Milwaukee & St Peo Doubile-tracked 
tor a terminal road for 99 years 


at Kansas City, being leased 

+ LT M. & St. Paul and Atchison Top. & 8. Fe (jointly with 
Se ot pene ar Eeyment in each case of 3 p. 6. per annum of 
with equal proportion of cost of conducting 
and maintenance according to whi mort 

e's . For year ending June 30, 1 
Clinton & ri ld Ry.—Owns from Olathe, 
what Grove Me. St alter ieee ine ene Hill, 
ee Bonds were guaranteed by the K.C. Ft Scott & 
731; other income, $41,23 
San Francisco Railroad ex- 


The 
13; interest, taxes, tc. B155,043, bel ser B38 O70. 
ey Li 
™.; Arcadia, 1, 00 8 Tingteld, Mo . 85 miles (acquired Sept., 
Under purchase from K.C. Ft. 8. & M., $2,000,000 
30, 1902, $307,374; net, 
interest, $273,660; bal” det., giageus . 78, p. 236, 723.) 
Company. 
to Memphis, Tenn., and branches, 
roadia to 


[ 


a tt & Memphis RR.); to 247 
company, were assumed. For year endin 
City Fort Scott & Memphis Ry. (See Map of Si. 
tes road 














&@ provision making them subject to call at any time within 10 years 
from Sept. 1, 1902, at 95 and interest. V .74, p. 477, 577. 

The Birmingham Beli bonds are guaranteed, principal and interest, 
jointly by the Kansas City Memphis & Birmingham and St, Louis & 
& San cisco. V. 75, p. 1147. : 

earn ofthe combined properties (including also 
those of the K. OC. Clin. & Springfield Ry not owned) were (later earn- 
ings are included with those of St. L. & 8. F.): 

Year— Grose. Net. Oth.ine. O es. Bal., sur. 
1900.01... $8,840,857 $3,427,913 $77,087 $2,v54,983 $1,450,017 

From surplus as above were } rey in 1900-01 div. on Kan. OC. Ft. 8. 
& Mem. pref. (8 p. o}. $219;984; div. on common (4 p. 6.), $395,920; 
int.on K.C M. & B. incomes (5 p.c.), $316,863; charged off. 63,032; 
leaving final surplus of $454,218.—(V. 77, p. 36, 146, 196, 769.) 

KansasCity Memphis & ee RRB.—See Kansas City 
Fort Scott & phis Ry. above.—(V. 75, p. 1147.) 

Kansas City Mexico & Orient RR.—(See Map.)—Projected 
to extend from Kansas City, Mo., to Port Stilwell, Mex., on the Gulf 
of California, about 1,500 miles. In Oct., 1903, work was in prog- 
ress along the entire distance from Kansas City, Mo., to Sweetwater, 
Tex., about 650 miles, of which 100 mites from Milton, Kan., south, 
were completed, and about 200 miles in Mexico were under con- 
struction; but of the latter 100 miles east from Port Stilweli completed; 
ns ‘was in progress in Kansas, Texas and Mexico, and it was 
expec the entire road would be completed within three years. 
See V 75, p. 1253. The Chihuahua & Pac., completed from Chihuahua 
to Minaca, 125 m.,used as the southern portion of the line, under a 
ten-year trackage ment, the concessions for building the uncom- 
age portions of the line (see V. 71, p. 181) having been transferred 

this company. V.73, p. 662. See prospectus in V. 75, P. 1253. Has 
traffic contract with Hamburg-American Steamship Co. for monthly 
service from Port Stilwell to wali and trans-Pacific ports. V.77, 


p. a. 

In Oct.. 1903, road was operated between Wichita, Kan., and Fair- 
view, O. T., 138 miles, of which Wichita to Milton, 31 miles, is Missouri 
Pacific trackage, under temporary arrangement. 

The Kansas City Outer t & Electric RR. (see that company be- 
low) will, when completed, afford terminal facilities and an entrance 
into Kansas City. V. 76, p. 331. 4 

SECURITIES.—The com is to iséué the following stock and bonds 
to cover each mile of completed Toad and equipment, viz.: $22,500, 
first mortgage 4 per cent gold bonds, > ears from their 
date, interest payable annually (but probably incomes for the 
first three years) and $20,000 per mile each in common and non-cum- 
ulative 4 per cent preferred stock. and in addition $2,500,000 bonds 
for extra work itn the Sierra Madre Mountains. V.75. p 1253. Stock 
is held in a voting trust for 10 years or more. Pres., A. E. Stilwell. 

OFFICERS.—President, A. Stilwell; 1st Vice Pres., Enrique C. Creel; 24 
Vice Pres., W. W. 8 Vice-Pres. and Gen. Mgr., Eoward Dickinson; 

ran; Treas., W. A. Rule. 


Secretary, Neal 8. Executive Commttee; E. L. 
Martin (Chairman), Kdward Dickinson, W. 8. Woods, W.A. Kule, A. B. Stil- 
weiland W W. Syivester. Oth 


er directors include George J. Gould, Warren 
Purd el 


G. . T. Odell. 
—(V. 75, p. 184, 666, 907, 1087, 1202, 1253; V. 76, p. 331; V. 77, p. 
250, 401, 510.) 

Kansas City Northwestern RRB.—Entire stock, $4,016,009 
(par $100), and $2,983,000 ““B” bonds were purchased in Nov., 1900. 
by Mo. Pac. Ry., which see; also SUPP. of Jan., 1903. For year 1900-1 
(on 174 miles) gross €426,877; net, $109,591; other income, $1,441; 
deductions, $78,636; balance, surplus, $32.396. 

Kaneas City Outer Belt (Steam) & Electric RBR.—/(&ee 
Map )—This company is constructing a belt line road at Kansas City, 
the main line, double track, being 7 miles in length, extending from 
No. Kansas City to the Kaw Valley on the west, with bridge across the 
Misseuri River. Will afford an entrance into Kansas City for the Kansas 
City Mexico & Orient Ry., and connect with the various steam roads 
entering thatcity. Arrangements are also proposed with certain pro- 

ted suburban electric roads. Incorporated in 1902 by interests 

endly to Kansas City Mexico & Orient Ry. V. 75, p. 184; V. 76, p.331. 

SECURITIES.—Stock authorized, $2,250,000 each of common and 4 
per cent preferred. The stock will be held in a voting trust of ten 
members until the full dividend shall have been paid on the preferred 
for five consecutive years. V. 76, p. 331. Of the $3,000,000 author- 
ized 1st gold 4s (see table above) $1,500,000 have been sold; the entire 
cost of construction and equipment was estimated at not over $2,000,- 
000 in bonds, leaving balance for extensions and improvements.— (¥. 
75, p. 184; V. 76, p. 331.) 

Kansas City Southern BRy.—(See Map.)—Operates a line ex- 

from Kansas C 





ten City, Mo., to Port Arthur, by ite 
ship canal 7 miles to deep ‘water on the Gulf of Mexico), with branches 
extensive terminals used by various roads entering Kansas City. 
Lines owned— Miies.| Lines own Muwues. 

Kansas City, Mo., to Belt Jct.. 12| Branches to Fort Smith, De 

Grand View, Mo., to Port Ar- tincy, La., 6t0.........-.-.. 
RS Se, 765 ackage—To Gr’d Vie*s,Mo. 11 
WE inabhis cnnpnnntighinainepiiinh vite liadibinamiiiongat -.-833 
ANIZATION.—A reo’ of the Kansas City oor 

Gulf R 19, 1900, per plan V. 69, p. 1013, 1 
In Oct., 1900, control became v: in the 


, foreclosed Mar. 
V. 73. p. 1356; V.74, p. 94. 
Harriman syndica Geo. J. Gould is Vice Pres. 


ite. V. 71, p. 913, 963. 
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1392 RAILWAY STOCKS AND BONDS. 
RAILROADS. ( 
Date |8ize, or Amount 
For explanation : of column headings, &.,see notes} of | of | Par oun gate rd 
on first page oftables. Bonds| Value, /OUtstanding | “Gen: = 
anaas Olly &t. Joseph & 0% @ Council Bluffs.—See Curc.| BURL.| & QUIINCY. we 
See KANSAS CrTy SOUTH|ERN Br. Bie: 
Een” éI. tr. é@ RR. -K. & 1. B. 1st M., g assumed..} .... | 1881 |$8250&0.' $1,000,000 5g. |M.& 8 lo g 
cok kd D ¢ Moines. Soleeneh =. ‘per cont | i163 “100 5oe'600 See toot ye NY Oftioa 13 if 
nes— , 8 per oe +524, . <i 
guttme interest guar, C, R. I. eeeeret 162 | 1878 100 eo. 2,750,000) § A. & 0. do yahed “vs aye in 
cokuk @ Hamilton Bridge—1st mortgage ....... wees ’ ’ ’ .|62 Cedar a 
Kewaunee Green Bay @ Western Stinorigage.i.c| 1.2. |1891| 1'000| -’378:000| 5 (|3, & DINY Offios 20 guint Se ier 
ingston & Pembroke— iO bey ll a iis | 1882 | 1,000| 572,000; 3. |J. & J.|_N.¥., 45 Broan 1, iia aa 
Knoazv. é Ohio—ist M. po guar. by rent.Ce.c*&r; 69) 1885); 1,000 000,000 6g. \J. & J. N.Y., J.P, Morgan & Jan. 1 hy L& 
Luke Brie @ Detroit kiver—See PERE MARQUETTE |RR. Tay 1, 19g Labigh 
Lake pd. A Western—Com. stock, $20,000 p.m.| 725) .... 100 | 11,840,000 _...... eines Pree Nort 
Pref. stock Coe acme (not cum.) ($20,000 p. m.).| 725 | -... 100 | 11,840,000 |41n 1903/J. & J.|N.Y. Office, Gr. Cen, Sta, Cons 
1st mortgage, oad a mile) gold...... e.c*} 725 | 1887) 1,000 7,250,000 5 g. |J. & J.\N. Y., Chase Nat. ma Labig! 
2d mort., + 5 626,000 $5,000 p. m.) gold.Ce.c} 725 | 1891 1,000 3,625,000 5 Bs J. & J. do do lst 
Lake Shore Douthornbiock..---. ves: | sane | 100 [249,466,500 |7 in 1903/3. & J./N.Y.,Grand Cent Stat'nljaty pe 
Guar. 10 saa "aMfich. So. & No. NT as ea OS 100 533,6 10 J.&J.28 do do i 
Mortes $50,000,000, gold Ws.2.22722276 os 1897 |1,000d| 48°844000| 3% g. |S, & D: Co’ Grana {| 2% fe 
0. » » 5 o* ar) 1, J 43,844, g. |J. * 0 
Detroit Monroe & Toledo’ Ist mortgage, guar...c| | 55 | 1876 | 1,000 924,00 7 |B. & Al! Cent. Stern, NY. || qe . 
Kalamazo & White Pigeon 1st mort., guar.Un--c| 37 | 1890 | 1,000 | 400; 5 |. & J. fnt'st on}| jag Coal 
Bat. Cr. & Stur. Ist M. g., guar. deh M.Cen.)} 41/1889); 1,000 79,000 3g. \J. & D. 2ds by Un. Trust; Det 
Sturgis Goshen & St. L. 1st mort., g., p,#i guar.) 36 | 1889) ...... $22,000| | 3g. |J. & D.|| on new Sigs by|| Der 
Kal. «& = Rapids stock, rental guar..... OO | anes 100 610, 595 |A.&0.|/ U8. .Y Oct, 
ist mo $008; WM... nccccansccuseus 58 | 1888 1,000 000 5 J. & J. Iuly 
& (’sed) st’, Toledo to Paimyra 26 | .... 50 00,000| 10 |F, & A|N.Y.,Treas.,24Thomas|s 
pir,g Kalamasoo @ ‘ahoning Ooal RR.—Stock... OS | cece 50 1 ,000 |10 in ’03/F. & A.|N. Y., Grd Cent. Btat’n, 
Pret. stock, 000 text...........-..-.-.-0c---2000---- Pp Rees 50 661,850| 5 |J. & J.| N. ¥., Union Trust Oo. 
ist M. Youngs. | to And., ete., guar. p.&i.(end).Umc} 43/1884) 1,000 1,500,000 J. & J. do do , 
2 N. Y. Central holds $45,289,200 of this. 











































in the table 


SECURITIES.—Of the amounts shown as outsetandip 
6,175 common 


above there were in the treasury on June 30, 1902, o, 
stock, $619,189 preferred stock and $783,940 bonds. 
VorTine TrusT.—By modified plan both classes of stock will be vested 
for five years ss the following votes trustees: E. H. H Geo. 
J. Gould, Otto H. Kahn, John W. Gates, Herman Sielcken, Louis Fits- 
and James Stillman. The voting trustees may, in their dis- 
cretion, deliver the stock at an earlier date. 
LATEST EARNINGS.—12 BOL. -Gross, $6,224,477; net, $1,553,944 
mos., July 1 toJune 30. § 1901-2.Gross, 5,732,918; net, 1,828, '958 
Report for year ending June 30, 1902, at ‘emee in V. 76, p. el a 
1901-02. 1900-01. 
Gross earnings............. «sence. $5,450,871 $4,753, 066 











sai 118.768 

Operating expenses...........---- 3,616,126 (3,399,222 3 3,826,015 
Net earnings............... woeee -$1,834,745 $1,: 353,845 ~~ 792 749 
Total net income...--....-. .-- ~- -$1,950,120 $1,384) ee Wc asteiie 
A Se eee aera: 4,600 Sees donee ° 
Interest on bonds .............. eoee 821,263 762'908 ponceenae ° 
K. O. Term. oxpenses......... ‘inane 76, On Woasenpnse, | cosepéeune . 
WB iscink wocesupcooarenes 7 ,011 ee -. snsvess ono 

Balance Re SbiCanscpneowh: - $916,334 $478,683 .......... 


Dmmectors. Stuart R. Knott: Vice-Pres., G. J. Gould; J. 
W. Gates, John ‘Lambert, of Chicago; ee H. Harriman, Otto H. 
EK Gould, Lawrence Greer, P. Wertheim and Herman 
Sielcken of New York; John J. Mitohell, 9 ft Chic: ;, Julins 8. Walsh, 
H. C. Pierce, of St. Louis.—(V. 76, Pp. 98, 108, 12: 


Kansas City Pittsburg & Gulf RBR.—See = C. Southern Ry. 


Kentucky & Indiana Bridge & Raliroad Co.—Owns steel 
cantilever bi over the Ohio River at Louisville and 5 miles of rail- 
be’ nisville, Ky., Ind., and 5 miles of 


and — Ameey 
owns ew Albany Ferry Co. 


Successor Jan. 31, 1900, to Kentu ry Foal Bridge Co., sold 
in some sub to the $1 pees first mortgage. 6 Southern 
Ry., Balt. & Ohio uthwestern (B. 0.) and Chicago Indianapolis 
& Louisville own the 875, chee and 


pey me monthly, in pro- 
on to cars handled, any ¢ re ncant in operatio ons. © $2,500,000 
t consol. 4s, $1,000, ere reserved to retire ~#y old 58 at } 4 
— and $500,000 f or im wrementa and betterments. V.71. p. 4 
EARNINGS.—For year en: June 30, 1903, ea, S388, 931; fet, 
under int. charges, etc., $171,297. Presiden ent, Teene; Sec. and 
ace H. W. Heazlitt, Gen. Mer., W. M. Mitchell. =. i 287, 342.) 


kuk & Des Moines pS Lage Sy from Ia., to Des 

Moines, — 162 miles. Leased for 45 years 2 Sototee th "1878, to 
Rock Island & Pacific ae, the lessee to pa 25 per 

cent of the gross earnings, pay 4 he pe ar (not the prin- 
sipal) on the bonds Stock is #1 24,600 8 per — and $2,- 
common (par $100), a majority of which is held by the lessee. 


300,400 oo 1893. 1894. nye "96 to’98. 1899. 1900. ’01. 02, Pa 
On pt. p. ¢.5 eden 95 cts. 90 o None. 50 cts. 50ctsa. 1 1 
Ren’ 1899-00, $159,068; in 1900-01, $148,178.—(V. 68, p. 772.) 


+ een & Hamilton ridge Co.—Owns bridge across Mis- 
sissippi River at — Ta., for railroads and foot passengers. The 





I To, was originally | to four my oes but only two com- 
= ~ = use it, these aranty a ~~ te 06 Ne ) by and en | 
abash Regarding guaranty see 5 ui ent o 
1889 om 000 has been collected; on pagment ot of nee 4 ee 
in Apr., 1, $142,000 was awarded. 72, 0 ." 
000; pa, . Coupons are in default, but he sy elae been 
| eee osed, and part of overdue interest is paid as coxeinge permit. 





Last coupon paid was No. 41;(due Oct., 1889), in Mar., 1903. 
EARNINGS,— Year ending June 30 1903, gross, $39, 963; net, $21,- 
917; other income, $: 6,765; total deductions, $34,901; bal., sur., $3,- 
780. In 1901-2, rons $34 116; net, $14,949, ‘President, Andrew 
een , Theodore Gilman, 62 Cedar 8t., N. Y.—(V.72, p. 821.) 
Kingston & ag ag Ry.—Owns from Kingston, Ont., Can., to 
Benfrew on the Can. Pac., 104 miles; branches, 9 miles ” Reorganized 
in 1899 per plan V. 67, Pp. 274. Stock, $1,000,000 first pref 5 p. c. 
a cum., $150,000 second pref. 3 p. c. and $2,' 00, 600 common. The 
jan Pac. leases the road and owned on June 80, | ue $1,130,100 
oF and $1,759,100 common stock. V.77,p.6 First div. on 
ref., 1 Pp. &., paid fp 2,’01; pone since to ‘ur, a 03. Yearend- 
1,02, gross, $171. 785; Het $19,595; int., $17,160; balance, 
isten, $2,435.—(V. Sie Pd pi 
Knoxville & Bristol omeds Southern Ry.—V. 77, p. 298, 1225. 
Knoxville & Ohio RR.—Owns Knoxville, Tenn., to Jellico, fenn., 
and branch, 69 miles. In 1903 acquired the get gg? RR, 
La Follette to La Follette Jot., 10 miles. Stock, $1,122,200. Merged | od? 
in Oct , 1903, in Southern Ry é which owned $1 (118,300. of ~ stock, 
,111,300 being pledged under ite consolidated mortgage of 1894. 
© stockholders Oct. 7 1008; authorized a first consol mortgage 
to secure $3,000,000 bonds, o $2,000,000 to be reserved to re- 
tir- the first aatenae sey By 4 yusaturit , balance for new acquisitions 
and future co. The bonds when issued to be held in the 
sreasury of Southern Ry. V.77, p. 298, 1225.—(V. 77, p. 298, 349, 451, 


1225.) 
Kona & Kau Ry., Hawali.—YV. 75, p. 289; V.76, p. 542. 





Lake Erie & Western Ralilro : 
dusky, O., to Peon fa, Ill., 420 miles, and Drath Ge eee . 
so 






Indianapolis to Maat aite Cit; 188 mites; peg ot Fort Wa: 
and branch to Ri tal own 
avg 162 miles; total 


miles. Ohio RE KK} to Del 
Y, Eto.—Formed in Fag! after foreclosure ot are of he Lat 


HISTO: 
& Western "Railway. Bee V. 50, re 
7p. 


panel ann and on Jan. 1, 1908, 
owned 
meecp SINCE 1889 j ae 91 '92 '93 to 98 _ ss Be tT 













9 fy | SF PoREEEEREES 


940, 000 common and $5,9 
on pref.— 4 4% Syearly 0 


Bonps.—Abstract of first mo: in V. 46, 5 p. 455 
V. 54, p.444. Guarantees $2, 58 Northern ohio wil 
EARNINGS.—For 9 mos, endin ‘sept. 30, 1903, gross, 
1908, again Ae Axe; 222 in ee. s months seating ane 90,18 


$903, sseoues #24a7, 744 $672,250 9us3.b0 81 6 F 

1902 2,238, 766 675,165 434, "292 
ANNUAL REPORT.—Annual report for 1902 was in V. Og alas 
- Year end. Dec. 31. 1902, 1901, 


w+ cwcencccercccseee P46 


Gross earnings. . 99,340 $4,533,204 
Net — a = income 6) wa ae 434 1,380,929 
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Deduct “hia 
at on : bond. t eonnectior 
No. Ohio int. guar. F ToJan., 

ETE “_— ae and earls 
per annum 

-v Tay p 827. 7 18887 V.95, p p. "139%: v. 6, p. See ee haa 
Lake & River BR.—V. 77, p. 510. 6 mor,~ 

2 ee ie ean eae Se 

. Cen 1m. ee 
main line (540 miles) Bs) includes 26 miles between Toledo and Palam, Dividen 

Mich., under lease from the Erie & anu 

Road owned ives. Miles.| Leased, [eee this Le Mn Tear end 

Buffalo, N. Y., to cago, 111..540 | Kalamazoo 4.365: fotal gross 

8 820 Jamestown & Fran Oper. axp. 

pantice sick owned (600 ee below). 96 | Ente & Ke Sinmasoo (6 ies Net oa 

ny Net, tnol. 
it Monroe Rea. Fr Detroit Tey Tt er 0 
ot eaten 709 dy Toles na... 37| Fort ee ecu. f Beale pa 

Northern Central «ee. 61 Divid’s on 

Sturgis G. & St. Bivbenae eeccccsce 36 Dividends,. 

Central Trunk........ eonsces . 5 

estern......-.... 11 Surplus ove 
— ~{V. 76, p. 
Total of above.....-..... .1,092 | Grand tot. oper. Jan. iwi ee 
Of the main line 519 miles has double track. I By ound s of 
| ae the Lake Shore has still another line from Bi “0 ; 





rates Dunkirk Allegheny Valley & Pittsburg, . D 
Tieanville, Pa., 91 miles sinse Oct. 1, 1901, for nocoanset® 
Conceal = ToD O65 | 3s Tete y we is 4S ion of te Daal 
wit e c ntra , 
Toledo & Milweakeo RE, eee to Dundee, , 133 miles, 11 
p. 379; V. 76, p. 1026. Meiage 

ORGANIZATION, &C. A conso n 

> 1898, ‘a majority of the capital stock was 
LOH H. RR. “ah aove in exchange its 3's p- 
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5,289, Su 
n. Y. Ubicago & 8t. roi 20 mi 
tock since 1882, Lake Shore ne 0 Lake 
$6.275,000 of its 24 preteesed oat $2,503 ee Soandis 
The com’ also con’ eases contre 
Shore “Bye 4 r? and owns (besides the en rot shares 






Ny ittab & Lake Erie 
Renin 18 nee So ned ve poeee hs) over # nine-tenths of 
the Lake store, as rp above. 
Cleveland Gin Ohio. & Bt ' 
$1 11,840,000 common and $5,930,000 of the ry Hn 
Western preferred, she whale of ® aA of 4 1060: V. 
8, = aid from surplus 
% 2 purchared’ 4 800,000 of the ne #5, 00,00 
Dp. 56: V.7 
10,000 Lehigh 
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jana [linois & Iowa RR., operating 
was Mich., 252 miles. V. 73, 
rohseed trom surplus $aFniDe 75. 
of $1,9 
ate gan! 1903, the one-half share 


Co. stock 
Stoting t 1. ~ oe of preferred k, 
Baltimore v3 


no, was turned over to 
Fivances” below. 


As to parchase of one Oe 
pe haemay # Ry. common stock, see thi 
ae ti 


tbe entire stock of the Lake ae aan 


In Jan., 1 
I lonville, 88 miles, Was of oe 
ing RR., Phalanx, O., TF gg & W. Coal Co. TOES, ss 


LH. 
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Th 
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hi took of t 
with ali the sto al Co.; also E ner properties and 





Bes pw 















RAILWAY STOCKS AND BONDS. 








Or, 198, 


































































































OPE ———— REST IVIDENDS. bonée—-k finwi- 
——“gatnonDs._____ nea] po [0.2] amount lange ee ae ea Wy Phat 
mean a headings, &0., 80 notes) | Of 5 | Ronds| Value. |OUtstanding|Genb” | payable Whom.” Dividend. 

on page 
20 | 1896 | $1,000 5,000} 6@.|J. & J.|N.¥..Farm.L. & Tr.Co.| Jan. 1, 1926 
Ry.—1st M. S300, 000% ben. 05 28 | 1901 | °1:000 #40 ooo | «6S E IAL & Olean Fram Mero Tr-Co.| Oct. 1. 1931 
shir an 7 $500,0 ist M., g.Ce. 3 189s 3,000 100,000 5g. 4 , Z. N. Y., Central Trust Co. gan 1, 1338 
42 K : |v. z 
Bpacmeiliesmnreciwsncs) $3) 18) toe feemes| Ba 8 3M Math a © he 
Bore ahey isi mort, extended in 1900...../ 5 | 1879 \e00 ke _ 240,000; 6” [A & O|| Natfonal Bank.) | yoy 1° ioig 
2M "aston, &| 68/18 1,000 1,124,000 5g.\J. & J. » N.Y. July 1, 1920 
1 OO ‘$1 $1,660,000, 1a vz, | 1895 | 1000| "431,000| 5 g. |J. & J Phila.027 Chestnut 8t.| July 1, 1945 
Bog 3300,000, | mS a 15|1902| 1,000! 300,000} 5¢.\J. & J. ( do Jan, 1, 1972 
M08 000, fe. oall 105 ---2----2- All| 1903} 1,000! 600,000| 65g. |A. & O. do do Oct. 1, 1953 
Valley.-Btock ($108,300 1s 109.6 PEGE sci | i688 | 1,000 C0441 100 “Vs. |3. ED. .atotiieg: op. Bk.N.A. sat aes 
Se iii Gaareel oN) HES | S| 1820 88 | aoe ft & heim orseeegoate] Bowe 2 Ble 
ssensennveeresencsse nese 400, a i o 
coup. & ee ioo ane cine. 461 {| 1873 | i’000 | 12'600.000 | 48.46 |J. & DP Palla, Ot.a38 cee So. $48. Irredeemable, 
oy: ‘at 10719...G P.c*&r| .... | 1897] 1,000 | 7,900,000 5 g. |M. &N. May 1, 1997 
sPearitiomooged Ge rcar| “| 198 j.Aboee! sesees, | ie ER] Slat, 
bond, 3 series, #2 me y’rl¥) ---- | 1899 | 72277. | 5,000000| 4g |A. & O. Deo, 8, 1 
gage Co, trast cértife “te . Mp...c°&r| 117| 1895 | 1,000| 2,000,006 46. |M. & 8.(Phil.,Leh. Vai.or. &NY,| Sept. l, 1945 
tM 6, Kua Pend aborar 283 | 18 1,000 | 15,000,¢ 4iog./J. & J.|N.Y..M lereh.N. Bi.&Ph.| July 1, 1940 
le a7 ‘1,end.Ce.c*an 31/1891 1,000 | 10,000,006 5 g. |A. & O. “is Oct. 1, 1941 
a, Ter, 18t MF eeaston to P.Amboy,gu...| 60/1880| 1,000 | 6,000,00¢ 5 |M. & N.|Phila. Ot., 22880. 348t. May 1, 1920 
Amboy 1 gold, guar.byL.Val@BPo'&r, 12 | 1895 [500 &eo. 51.000} 44og.|M. & N. do do Nov. 1, 1935 
Valley, 1st mort, $600,000, gold.Ce.c*| 22 | 1892 | 1,000 211,000; 5g. |M. & N.IN. Y., Central Trust Co. Nov. 1, 1942 
TY. Can. &RR.—ist m., endors...c*ar.| .... | 18 1,000 | 1,500, 7 \J. & D. , Bk. N. America.| June 1, 1906 
ipa text) guaranteed p.& i.(end.).GIPr, ..-.| 1888 | 1,000| 8,500, 4, 419, 5|A. & O. 4 h Val. RR.| Apr. 1, 1939 
wed & NO. 1st pref. mort., gold..Ce.c*| 119 | 1884 | 1, 7 6g. |A. & O. 0 do Apr. 1, 1914 
sr guar. p. &{. (end.). Ce....... ~sap§j| 12° | 1884 | 2 1,250,000 5g. |A. & 0. do go Apr. 1, 1914 
tinal ce i uarantond 999 years. eultae | aa 706,700 a” |F. & A.|Phil. office, 228 8.34 St.|Aux.,190 3% 
stock, 10 p. ¢.. guar. 999 years....... wre- | cone 100 903,700! 10 (|F. & A. do do Aug.,1903, 5 


























91 '92 °93-97 "98 99 '00 ’01 ’02 1903 
1 OS 644 64 Gytly 68 7 7 TFT 7 7 
of 1897 (United States Trust Co., yO ER 


The consol. gone 
lis, Ind., a.) is for $50,000,000 of 343 
pea fonds, tax aut horized to retire the several issues of 
rng fo 1898 to 1903 (see abstract in V. bah 1182) 
192,000, and the balance, $6,808,000 for use in re 


amounting th 
ral of the com any. The 
tut Gon he eae e and the compat consid- 


of m 
portion double tracked—and 181" 11 miles of leased lines. 
¥, 66, p. 1140; on , p- 1182; V. 73, p. 1264; V. 75, p. 290. 
GusRantigs.—As to guaranties additional to those oma & in table 
eee Detroit Eilllsdale & 8. W. and Fort Wayne & Jackso 
GerERAL FrvaNces.—Nothing a) mans 2 ne outlays coo to comes 
a since 1 © Outlays Co! x- 
for new equipment amoun 902 $02 to $i a3. 078 and 
m0, 8 awd ant tc §3. 971 food 
ae items being exclusive of expendi ieee tor srenewals, 
loss surplus Jan. 1, 1903, $18 095 138. ct ——_ 
penal average for 76 tons, in 1901. 
eens, 4 te OS $5, 000, bills payable on ac- 
8 
‘hia a5 pee one year Yoni ne $25,000,000 was made in 
ay ot ing Co. stock’ See abov 
m8, 87 4 094,000 « Le. Sine, 1807, "tied 7 percenta, due in _— 


Pr und mistanding in June, retired a 
new 34s iss' fixed char; ig reduced. $1,062, O40 
per annum, or over 2 per cent on the cap cates 


aa 6 mos, 7 June 30, 


Other ine 
ins “tune 1 94,3384 952 $840, 000 #2, 352,952 
4,254,139 4,793,729 780,000 2, 01 0, 7000 3'563,729 
| Diviisnteot 2 if 319 per cent call for $1, 731, 328 for the 6 months. 


AmvAl Rerort.—For 1902 was in V. 76, p. gr neg edit. ome 1003, 


ny 


. Int, 520-600 ete, Bal., sur. 


| Sil gessarsings i. i 149,302 $29 272, 75 5 
soneeee- B30, 272,6 6,466,514 
: Oper. exp, & taxes........ 21,949,064 _ 20,210,229 #26486.014 





























Net cxerceeees $8,460,223 — 9,062,446 158,719 

| Het no oth aa “gic, 128,793 Sor 1,736 ber 340 

Rentals pald................. 1,042,667 916,605 923,247 

Interest on debt............ 2°297/252 2,266,656 2,273,312 
Dri on gat ick. 53,350 53,350 53,350 

Dividendl.................. BARS, 655 (7)3,462,655 —(7)3,462,655 

Garpins over divs,......... $3,272,869 ~ $3,692,470 — $3,195,776 


a 


16, p. 102, 158, 266, 1026, 1030, 1355; V. 77, p. 36, 451.) 


¢ Shore § wom-Tshont Coal RR.—Owns from 
m , O., and branches, 47 miles. Branch from 
we Plymouth on yd Lake Shore » # miles, was com 
i oes = in perpetuity for r cent of gross 
ake Shore, — Jan. 1, rD03 owned 65,900 common 


Ve DIVIDENDE.—) 1889. °90. °91. '92, °93. ’94. 95 to Aug. 

1903. 
} ite pes rie 5 49 81 8 8 10 (Feb.7% Aug. 3%) 
q Preferred stock certificates are 5p. teed 

7: them redeemable at gt HA 0 option of com — — 


ae 1902, ren Ee over int 

Wye and 6’p. 6. on pret., "108 SO4-(V Bon. 897.) 
ise & Tenses, de A to Ishpeming, 
a) oan ike The M ng Ry., 
wantin, miles, and the Marquette as Southeastern 


Marquette, 17 mniles, are 
“poor AY by the Cleveland Ola Say al one ¢ 000.6 all 
“4,81 for the 


Bonds 
Potent Yor cedar oa 
8,726; ky 19,270. President, Wm. G. 
ran 4, P. 1207; V. 76, p. 1248; V. 77'p. 89. ) 
Pullen eo Ry. & ee mueportation Co.—Truckee to Tahoe, 


Oot.15 narrow fange, operated during tourist season from Ma 
ne _ steam otels, also owned. Stoc 
covers “ 8 


ee 





ssh hen has Peak & Pacific By.~In Oct., 1903, grading 
sinc a Ratt ‘oming, via tennial, 30 miles. to be 
Oy ba let irom Centennial to 

Beane serie aanoe ae oe = ico miles; entire pro: "eet at line, 

mle: par of sis ; ,000, $10. tg OAR to be issued ae 

an Horn, 7 Congress St, peemie 77, ra liea ¢ 
Railway & e.—OWwns h- 

wort ae 1, 1894), on 
sti 10" feet nina peo over 











sas City St. Joseph & O. B. (Chi B. & d Chi R.L. & P. 
use the bridge at an annual rental of $16, y cach, under @ 20-year 
contract from 1894, and Chicago Gt. Western from - t. 1, 1895, fer 30 
years; rental $14,250. For year 1902-03, gro Pe net, ot, $36, ngs 
int. on bds., $30,000; bal., sur., 5,765. Stock, 600.—(V. 69,p. 494.) 
even to Bel & Hudson River Ry.—Owns Erie 
veg ied N. J., on the Pennsylvania 
Orange Co ty RR. (entire stock 
son a Sanction Soheayteook: N.Y.,on Cent.N p 
including trackage, a total of 13 miles; 8. E. & P 
to Easton, 1 14, Leena, Sone Penn RR., Belvidere to 
mies: J no abe 

RE a N. Ns. and Lehigh Coal & Nav. Co. control the 

my 3 "68, p. 568. Stock, $1,340, 3 par, $100. 

Bonps.—Of the $1,124,000 general mortgage bonds out, $1,062,- 
000 are guar. epenteen ointly, prin. and interest, by the Cent. RR. 
of N. J and Leh. C Nav. Co. An Poy ap $1,535,000 are re- 
served to take u up port liens and $330,000 for extensions or acquisi- 
tions of connecting roads. See form of ‘guaranty, ete., in V. 67, p. 788. 

EARNINGS.—12 mos., } 1902-03.......- Gross, $434, Hp, net, $181,303 

July 1 to June 30. 1901-02.. .....Gross, 378,315: net, 166,642 

Surplus over charger, $38,187, against $18,992 in 1901-02. 

ANNUAL REPORT.—Including Orange omy —*- ge 5, D. fe 
Year end. June 30. 

pa Labvancese deube --+-$386,876 #190,809 “inner” “ati Bai6 

"Ee A. Riley, President, Pitladelphis, Pa.—(v. 75, p.1250, ise. * 

Lehigh & New Eosiand RRB.—Operates road from Sla’ 

Pa., to Campbell Hall, N. Y. 2 a, and Martin’s Creek to Ba er} 


miles, the latter completed uly, 1903, of which two seotions, ag- 
gregating 32 miles, conee. to other companies, leaving 79 miles 







63 










‘ease, —A reorganization ses 4 1, 1895, ry ee Pennsylvania 
Poughkeepsie & Boston, sold in forecl ane Deo, 14, 1894. 

SECURITIES.—Stock is $1,500,000 $50. tor dace of 1895 is = 
$1 Br, 000- of which $569,000 for tor rovements and exten’s.—(V. 6: 

134.) Current liabilities June 30, 1902, $262,493. There were ied 
Bas ot 5.000 collateral trust bonds and $20, ,000 uipment 6s. Of the 
consols of 1903 ($3,000,000 authorized issue), $1,300, 00 are issuable 
to retire the existing bonds, the remainder being available for exten- 
sions and improvements; trustee, City Trust, Safe Deposit & Surety 
Co. of Philadelphia. V. 77, p. 951. 

EARNINGS.—For year ending June 30, 1902, p roe, $124,685; net, 
$32,433; charges, $47,178; b: ce, deficit, $14,746.—(V. 77, p. 951.) 

rey City, Valley RR.—(See Map. ——— a line from 
Jerse N. Jie opposite N. Y. City, to Buffaio, N. Y., 450 miles, 
with ches, viz 08 

Fee or > Satire Stock Owned— Maj Slock oon nat Miles 

Miles. | Lehigh & N. Y, State 

Buffalo, N. Y., to Sayre, Pa.. 181 Lier eo ta vaisinven. N.Y. 115 
eo Pa., to Jersey 174 Other 90 


ROR LE at a OR Re ed— 
Elmira hana & Nor.T.... = —_ Line & Sullivan........ 724 


wy ee Trackage to,Susq. Bridge,et _4# 
a. le us 6, etc. 
Wilksb’re to Pa. oa : 


palajority Stock Owned — 
State Line (with 45 miles Phe [= 3 50, 1908, «.coacc]y 1,399 
WEARERED) cccose ccsccccesscce -quveunanedsecnes 573 
History, Etco.—In Maroh, saan, 4 P. nn & Co. asqaree, the 
yee wer for a large biock of the stock, see V. 64, 7, 754; V. 
p. 474, and in June, 1899, purchased about 75,000 8 ef stock, 
Delis one tal of the holdings Bf the Asa Packer estate, and in Jan., 
1901, the :emaining half, these, together with other Ulaitions, ao: 
ing them in practical control. V. Erk, Les eS V. 70, p. 1049; V. 
§ In 1901 peguenesane ves of the Sawaane, ‘Central of {Ney 
Jersey, Reading and Vanderbilt Caoetie entered the directory. V. 
. The Lake Shore & Mich. 8o, in 1901 purchased $3,200,- 
000 of the stock. V. 74, p. 853, For list of securities owned, see V. 
66, p.187. As to merger in 1903 of certain subsidiary eompanies 
under names of Lehigh Valley Ry. of New York and New Jersey, see 




















V. 77, p. 972. 
COAL PROPERTY.— Valley RR. Co. owns 3,619 acres of 
coat inns and ail the (8650, os h Valley Coal Oo., 
in December, 1893, o anthracite coal surface lands: 

Total acres. 5 Bst'd. . 

Owned in f00@........02002000200-15,217 7,242 1 A! 

| So ng ree leased......22.20.-22. 8,123 5,741 111,000, 

savcialeGiiletipatainiein weonsave 1,708 yer 47, 1,0 

cube ie ear stock owned.. 9.229 4,519 50,000, 

















Collier pacity about 30,000 tons. (V. 62 364. an 
Hazelton Coal Co. Co ioner tered in 1896) stock is owned and ita 
000 firs 1B? ta 


eae, Sata ee ava Coal COV” +P. 507. 
ns 


The Coal Co fro} llieries owned 3,531,677 to 
1902-03, against “6 .755 tons in 1901-02; total coal tonnage . 
1902- 03, was 5,936, 


"88. 87. ’88. ’89. '90, 91, '92 '93. none 





neo85. Pct $ 
Bince’s5. P.cth$ 4 4% 5 5 5S 5 5% 4 since 
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secured 
time 02 102 are Subject to ee CER lot at 
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of 1932 for $500,000, gold.Ce... 
$3,000) gold, not sudject to call. . 


Montank 1st M., $250,000 are 6s.Ce.c* 
- Bus, Sta. to Eas 
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headings, &0., see notes 
of tables. Ro 


— Size, OF) amount 








INTEREST OR DIVIDENDS. 


Rate When |Where Payable, and by 
Outstanding| "Gent. | Payable! When. 








ETS 

Sh. lst M.not gu.GP.r 
.8.f., not 

g. £. +30,000 v’ly 

, call. (16x 

certs (V. 72 


nee 


p. 184, 241, 1090... 
g., $1,140,000. =St 
(rental 


Srre 


S83882223es555e5 


) co” 
oer $5,750,000, gold. Ce..c* 


1st mo! assumed... . 


. & brs. Ce.c’ 


Pt pt pt a ppt pt pt 


e~w~eseesesse 
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AAS Oe....+ - 
00,000, 1st M., assumed. 
,000, 1st M., assumed 
,000,g.call!10 tam . car 
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Philadelphia. 
N. Y. and Philadelphia. 


0 0 d 
Phila., Girard Trust Co.’ Deo. 1 
Phil., Girard Trust. 


0 do 
Phila., Penn.Co.for Ins, 
Philadelphia. 

abened = oss To May 1,1907 
N. Y., J. a Co. | July 1, 1911 
ee 


‘ext 
N. Y.,Am Ex. Nat. Bk.! 
Cinn., Ottice, lst Nat. Bk. 
N. Y., Bank of America.) N 


o do 
8t. Louis and Phila. 
Phila., Of., 410 Wainut 
N.Y.,U.S. Mort. Tr.Co.) A 
do do 


ee 
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Asaficien 


tur’ outstanding fixed obligations (exc'neive of car trusts 
ey Steer matters) 2m ‘unting to about $94,204,000, (including 


collateral trast 


,on 

' which the general consols will be a frat lien on ait the 

; of te rae, exe t as to $12,400,000 annuity »onds, which 
arge 


may be made at the time of issue of bonds there- 

for the right to convert into stock at the pleasure of the holder 
over $25,000,000 at any one time, 1tis intended to issue $10,- 
as required, on account of advances made and to be made in 
ofcar trusts matured, evo. Additional amounts to be issued 
imprnements are limited to $2,000,000 yearly, or such ages 
pay hed authorized by stockholders. V. 77, p. 824. ‘he 
coli, 


and 


—Bimira Oortland @ Northern RR.—This road, with 
‘a Northern, runs from Elmira to Canastota and Cam- 
Y. ~ Abs $2,000,000, is owned. V. 62, p. 364, 1177. 


m. double ard branches to Ithaca, Auburn, 


‘ re, 
companies in L. V. Ry. of N. J., having total mile» 
its $16,45:,000 stock being all owned by Leh. Val. R&. v. 
V. 53, p. 610, 880. 


Morris Oanal.— Leased for 999 years and dividends guaranteed. 
all owned Valley. See V. 50, p. e 
Pamyioonte 2° ork Oanal 4 Reilrone. te 


due. 
000 of 48, $1,500,000 of 4198. V. 62, p. 950. 
@ New York RR.—Near East Wav to Fairhaven, on Lake 


\ 


Gros, Net. Oth t 
any y4 Bdhisee $96,-92 $1, 
3006, 4 4,897 8,062 


given in V. 77 


from coal _. 


eral consolidated mortgage of 1903 will secure $150, - 
' pearing not t exceed 5 per cent interest, covering the 
ntire road, the stock of the Lehivh Valley Coal Uo. and other stocks 


trast certificates of 1 
: 902 (83,000,000 authorized) will 


. ‘ €nd int. or at par on Dec. 1, 1907. V. 
— Teliding 8108, lto Aug. 31 (2 mann charges as 
$228,000 in 1902: 


tamount wil’ be reserved to retire at or bef. re 
ponds, whieh will be called when convenien' 


: old bonds may, however, be extended f nec- 


§8 of 1897 are subject to call at 10719. 


00; of New York.—Owned Buffalo, N. Y., to near 


$15 
dated with other subsidiary companies; 
359 miles. Stock, $7,720,000, all owned by 
abstract V. 51, p. 114. V. 65, p. 412, 1071; V. 77, 
$900,000. 


Railway. -Owned double-track road from 
. With about 125 acres at Jerse 
etc. Merg din Aug., 1903, wit 


to 
consols include $4,000,000 of 5 


erly 
V. 61, p. 558, 750; V. 62, p. 134; V. 71, p. 1311. 
—See “Coal Property” above. 


in value of “anthracite coal and the pro- 
. 1254. 
for additions improvements, 


0 8. Bal., sur. 
095,634 $1,442,470 
1,210,043 af.1,446,878 


companies additi 
$466,366 in 1902, © Sbove, $162,309 in 


Fiscal year ends Juve 30 The report fo 

; Tr 1902-03 

Pp. 822, tr 969. See also editorial, p. 931 

1902-03. 1:0 -O2. 1900-01. 

-- $10,10:,"64 $9,+ 36,802 
11,609 7 9,627,286 9,272,817 
3,191,639 3,664,820 2,989,004 
1,748,394 1,298,902 1,584,442 


...$26.654,503 $23,919,968 $23.482°567 
- 18,980,180 °17/951;199 bere} 


.. 87,674 324  $5,938.769 814,542 
604 533,230 baa oc 


#8 $6,471,99' 
1266182 §lasre7e Fr O>es8 
5,111,398 $5,034,329 
613,405 615.467 622,805 
176,678 105,449 260,817 
87,167,659 $7 249.909 @5.977 95 
$1,1) 1,59 def.8777.910 i272°613 
895,918 df.1,098°798 eas sno 
‘e-,-1. oo et 
ana 4t.$1,876,708 
Thomas; 24V.P..J.A. Middleton; Treas., 
G. Baird, 228 30. Third St., Phila. Executive 
Geo. F. wt. E.T 8totesoury, 
-Norman B. team. ose hw 
ee Wan ~ D' harton, Beauveau 
a say 
946, 951, 969.) 


— 


u.exington & Eastern Ry.—Owns trom Lexington, Ky., to Jack- 
eon, Ky., about 92 miles. Operates Ohio & Kentucky Ry., Jackson, 
Ky., to cannel coal fields in Morgan Co., 26 miles. Stock, $500, . 

$100. Reorg. without foreclosure in 1901 per plan V. 73, p. 663. 

BonpDs.—The tirst mortgage 58 were extended at same rate of interest 
toJ 1, 1911, the company having the right to call and redeem all or 
any of them at 102 and interest. A!) interest on the general mortgage 
bonds was waived to Aug 1, 1901, interest thereatter to be paid in cash 

1, as follows: 2 p.c yearly for 5 years, then 3 p. o. for 

5 p.c. yearly thereafter to maturity. Defe deben- 

will be issued ime to time for balance of the interest 

not paid in cash on the general mortgage bonds accruing after Aug. 1 
1901, such debentures ($375,000 eventually) being payable without 
interest whenever the company shall decide, either in cash or general 
mortgage bonds, but to become payable immediately in case any divi- 
dend is dec on the stock. Loans payable June 30. 1902. $27,850. 

EARNINGS.—2 months, § 1903 Gross, $124,776; net, $36,999 

July 1 to Aug. 31. 1902 .........Gross, 97,041; net, 41,411 

Year ending June 30, 1903 (119 mile-), green O8T8 Tee net, $225,- 
058; interest, $117,°00; taxes, 812.900; reutals, etc., $37,~61; bal, 
sar., $56,797. President, Arthur Cary, L xi»gt n, Ky (V.76, p. 542.) 

Lime Rock RRB,—Owns road in and around Rockland, Me., 11 
miles; trackage, 1 mile; total, 12 miles Stock, $450.0u: ; controlled 
by the Rockland-Rockport !.ime Co. of Maine Bonds. $400,000 consol. 
ref 3-year gold 4s, due July 1, 1929 ($1,:vuv each), int Jan and July, 
at Portland, Me. Year ending June 3%, 1903, gross, $79,479; net, 

7,935; other income, $2,848; oT $1%~,622; dividends (3 p. c.), 

13,500; bal .sur., $8,711 | Pres , Fred. E. Richards; Treasurer, Josep 

mick, Boston, Mass. Office, Rockland, Me. 

Little Falls 4 Dolgeville BR.—Little Falls, N. Y., to Dolge- 
ville, 10 miles. Successor in Dec., 19U2, to foreclosed road of same; 
name. V. 75, p.48. Stock, $250,000, Bonds, se« table. For 6 mos, 
ending June 30, 1903, 8, $22 126; net, $7.263; henge, $2,325. 
President, Dumont Clarke; Treasurer, E.R.Wauckel. (V. 75, p. 48.) 

Little Kanawha BRRB.—Parkersburg, W. Va., to Palestine, 30 
miies, thence by steamer, 20 miles, to Creston; total, 52 miles. 
The plan for the extension of the Wabash system via the Little 
Kanawha was abandoned “for the pres nt” in Way, 1903. See V. 76, 
1030. Stock, $3,000,000 authorized; issued $509,590. In April, 1902, 
a azomonse a the Gould interests acquired the road. See 
W. Va. & Pitts. item, V. 74, p.777. From Nov. 22,1901, to June 30, 
1902, gross, 75; net. $8,840 J. T. blair, Prest., Parkersburg, 
W. Va.—(¥. 75, p. 442, 666, 1302; V. 76, p. 1030.) 

Little Miami RR.—Owns Cincinnati, O., to 
miles branch, Xenia, O., to Da: O., 16 miles ; 

XeniaRR., Xenia, O., to Columb: ; 
Dayton, O., to Ind. State Line, 38 m.; Cin. 


(now Pi 
renewable forever. The Penn. 
guarantees ite faithful 


d Lessee’s report showr net loss to lessee: 
In 1897, $230,645. In 1898, $222,225; 1899. profit, $54,725; 1 
$65,989; in 1901 profit, $67,151; in 1902, loss, 
. $8,000,000. Beginning Dec., 1899, 1, per cent extra has been 
aid each Dec. and June from the surplus invested fund, making divi- 
end 82, per cent yearly Of the 3%s, $1,358,0°0 were, on Jan. 1, 
1903, owned by the Fenn. RR.—iV. 72, p. 241. 1080; V. 74, p. 427.) 
Little Rock & Hot Springs Western BR.—See Sup. Oct.,1902. 
Little Schuylkill Navigation RK. & (‘o0al.—Owns from Port 
Clinton to Tamanend and Reevesdale, 32 miles. Re-leased on Des. 
1, 1896, to Phila. & Read. Ry. for 999 years, and rental reduced from 
7 p. c. on stock to 5 p. c., gold from Jan. 1, 1897; in 1898, 519 p. o.; in 
1899, 549; in 1900, 5; fn 01, 54; 1902, Jav., Zep. c; July, +t AS 
1903, 5 p.c. Lessee pays taxes and organ. expenses, —(V. 73, p. 554, 
a ort & Toledo BRy.—Logansport, Ind.,to Bu'ler, Ind., 
94 es. Successor on Sept. 12, 1901, to Eel River RR., sold under 
order of Court and gag in the interest of the Pennsylvania RR., 
and operated from Jan. 1, } 902,as a partof the Vandaliasystem Stock, 
$4,900. Obligations due Penn-ylvania Co Dec. 31, 1902, bearing 4 2. 
c. interest, $1,350,000; advances by Penn. Co. at 4 p. ¢. yearly, $225,- 
; int. dae on advance-, $78,941. For 6 mos end ng June 30, 1903. 
gross, $98,241, against $33,36% in 1902; def. under oper. exp., $10,, 
174, against def. $12,954 in 1902. For 1902, gross, $192,023; def- 
under op. exp., $25,951; int., ete , $62,197.—(V. 74, p. 41.) 
Long Island RR.—Operates all the steam surface roads on Long 
Igland, adjoining New York City, the system including: 
Mites.; Leases—- ({j Which see.) Miles. 
Long Island City to Greenport. 95 | N. Y. & Rockaway Beach Ry. 12 
Long Island City to Gt. Neck.. 14 | Montauk Ext. & N.Y. Bay Ext. 27 
Bushwick to Sag Harbor....... 99 rk 
Sundry branches 82 | N. Y. 


Gr't Neck & Port W: 


Brooklyn & Jamaica RR....... 10 Total June 30, 1902 
North re Branch RR........ 30| Double track ..............2ss00 


STOCK =612,000 000; par $50; of which Penn. RR. owns $6,797,900, 





882. °83't0°90. "91. "92. "YB. "94. "95. *B6. None 
Per cent. 1 d4yearly 4% 5 5 4% 4 4 since. 


Feb. 1. 1935 
1933 
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——saibnoave,__ |mues| Date |8i0,0r| gmount |= aes rare Purple, tnd by eenacenet 
otes| 0 0 ‘ar r en " 
m of colvage of tables. 0, 800 DOVES Oad.| Bonds] Value, | OUtstanding) “Cent. |Payable Whom. Reka LastDiv. 
Ooneluded)— GUAR|ANTEE|D. 
eo Langs PG 435, 000,g4p. Geet, 30 | 1892 | $1,000 |a$i.262,000/ 5 g. | @—J. |N-Y.U.8, Mort.&Tr.Co.| Oot. 1, 1983 
BE. N.sh.Br cons M.$1.42%, "26,000 8 Ce 19 | 1885 al,601, 5 |A. & O.\N.Y., Corbin Bank's Co.| Oot, 1, 1985 
ata M. $84,000, gu. P ey Rce.| .... | 1887 1'000 *3'883,000 5 g. |M. & 8.|N. 00.8, Mort. Tr.0o.| 6 ept. a 
 & Rook, B., let 9 356.000 2de) cu. ert 10 |'8691| 1,000 436,000| 49 |Semi-an do ost 
RP. 40. L., Let and 24, (HOO orar. Text. 125 | 1902| 1,000/ 1,500,000) 5g. |M. & 8.|N.¥., “Fisk & Robivson.| Sept. 1, 1 
iad Ark.—Iet M., 8,000,000. & mort., gold.....| _36| 1895| 1,000|  '100,000| 5. J. & J.\N.Y., Boody, MeL.&Vo.| Jan. 1, 1 
[oriniana 4 Norivest RK FES text.€..c&t| 154 | 1903 | 1,000| 3,842,000) 4tgg.|J. & J.\N. ¥., Farmers’ Tr. Oo.| July 1, 1988 
Jonisiana Ry 4 ne ved. si 10s after 1902 Geol 45 | 1997) ,'500 | _ 250,000| 5 gM. & BIN. ¥.,B Winthrop &Uo Mar. 1, 1950 
friar er pono) Hak |st| Hm | fae SEE ev aaa ay 1G 
’ ’ ’ g. ° 9 n . , 
pcos ead $1 006;500' ny eee 100 | 1'500,000 [See trxt./F. & A.| | Louisville, Ky. See 
Berta tng, gis gee SS 9868) 3) ERR Ee aS Ee plane) dee ae 
yend.c"| .... d t . |M. v 
Jef Br Oe. tek, #60,000,000....-- “ga | aaa | gn,2od | 000/008 [Ste 100BIE. & A | vy 120 Broadway. Aug ig'03,3 
1st, Ovell 40 Cranes oe ii6.0e.0"| 151 | 1879 | 1,000 | 1,788 6g.|J.&D. do do Dec. 1; 1919 
ELAN A, ary »arinsti10.Ce.c") 252 | 1890 | 1000 | aiescooe| Sei &D| de do June 1; 1930 
Toul, & Nash. gen’! M-, as, Laut Nompe 175 | 1877 |106 &o.| ‘892; 7° |e. & 0. do do Oct. 1, 1907 
1.0.6 Lex. 24 1.6. & Ln, gol tormeriy 68),mo.c*) 175 | 1881 | 1, 3,258,000| 4%¢.|M.&N.| do do Nov. 1, 1981 
pena sanain fi 24M ee col g Une 169 | 1850 | 1009 | ere) gees) 62 a8 AREY bao 
1 aoO" e 9 ° 
ee ly. 19h mash F.c*) 141 | 1880| 1,000 | 5,000, 6g.\J. & J, do do Jan. 1, 1980 
Mier (is cce~ cia | See | 1288 | 190 | 3008 cela &| ao do | Mob. i) leat 
Tigi masetrerin er 903 | ies] 188) came) SEES! aw MOL ee 
Wa Us...0* f 1749, : |M. & N. 0 
ote hyd ld..e*|_.... | 1888 | 1,000 | @4.940, 56. iM & N. do 0 Nov. 1, 1981 
aed tor $75,000, (¢.c"4r| Text. | 1890 |1,000&0|b28,480,000| 4g. \J. & J. o do Jaly 1, 1 
trast M. wall att. 5 yrs.,$30,000,000, g.| .... | 1903 | 1,000 | 23, ,000 4g. |A. & O. New York. Apr. 1, 1923 
Goa tals property, lst M., gold, $650,000.8Nt ¢| ---- | 1891 | 1, ’ 5 &. |M. & 8.|8t. Louis, Bt. L. Tr. Co.| Moh. 1, 1916 
alo lic; total issued shown in left hand | colum/n; balan'ce under uni fied mo b, 'd. e, f, g, see foot note jon next page. 








Boxpa—The merigage ier 750,000 covers all the real and per 
valaaing Ape mpany’s ferries (34th —— 
Jame ‘As to debentures see page 2 of SuP. of Apel, 189 
The morigage (U. 5. Meseege © Tenet Co., N. Y., trus bar 
tor secured by a lien upon wes entire 100,000 tor oh 
being reserved to retire all prior liens, $8 
of motive power to electricity or other power, ine, deemed or ohaa 8, 
for other improvements, and the $4,000,000 remaining, 
aay unnsed balance, for permanent improvements and additions 
at not exceeding ¥ per annum. nds are subject to call at 
110i whole or in on wr — day. V.68, p. 618. Morts. on 
real estate, $448,737, V. 76, p. 2 
Q@UARANTIES.—in addition to = bords in _e above 
antes 5 p.6.0n $650,000 New York Brooklyn & Manhattan each 
preferred stock as part rental ; ay hey GY Leg vs P. & So. Br. 
stotk, and 49 p. 0. on $82,500 of the N. & Coney Island stock. 
Founces.—In 1903 Atlantic Ave, (Brooklyn) improvement was 
well advanced, the total cost being eas ss — + pay = 24 
Tey one-half will be van by the c 722; 
V. 64, ee v.78, p. . 471; V. 73, Dp. o13, You. 1207; V. 
, 1902, contracts were et ‘for the extension of Rapid Transit 
constructed by city] from Manhattan under the East 
to Flatbueh Ave Station, Brooklyn. V. 75, p. 30, 
185, Also in 1902 the Penn. N. Y. & Long Island RR. was in- 
tata With $0,000,000 stock, to construct and operate by elec- 
oat age tunnel railroad as an extension of the Pennsyl- 
RR system from Jersey City, and thence under the Hudson 


“tei 


age> 
af 


Irebeanent station at 33d Sireet and 7th A 3 hg ave- 
nus, and also under the East River to a connection with 
Idland RR. New York Connecting RR., see V. 74, p. 830; V. ae p. © 208 


REPORT nt—Report for 1901-02 was in V. 75, p. 1145. 
mice iattso as cior waehiay ask 
expenses... 1787-907 w111'550 3,516,705 S278.078 


Netcarnings......$1,653,023 $1,772,056 $1,345,642 $1,281,186 


it 














TMA REF. ...0.e-e.0-. $1,990,446 $2,104,744 1,681,552 $1,557,008 
et Seat ies eas 
ee 
Reserve fund. _ 86,126 540358 195,809 100,000 
Balanoe,.... None sur.$59, 
President, W i Balawin ae, Ree is Robart Ww. Smith, Dees 
— * oman 6, p. 435; V. 77, p. 298, 824.) 


fe uistana & Arkansas Ry.— See Map.)—Ho: = ade oy Ar Winn- 
toe Ly amy real Ia “e i 
m Jena easter videlt on the 

River, o alerantein an Nate! Past en fa and from Poeston 

* oe alaandra, «2 42 miles. V. 75, p. 135, 1306. 

authvrized, $2,250,000, outstanding, $1,750,000 
=e Conn io Youn inen Beaaaars one os Sey oe 
E, Pisk and Charles L. Pack.” bes wee 


di ne 


Fl 
H 


of 5 p. ©, 25-year bonds is for refundin; 
ig, bettermenta, 
zed, $7,000,000, of which et bod, 
pleted ae, rivers, and tire Solears 
neroP 6 en amount 
Sept, part, will be subject to redemption at 110 after 
= ni for ender." ne mE $55,000 ver an- 


2 months, 2 1903, G 
s+se+---» Gross, $108,869; net, $29,692 
Aug. 31, Styne weeeees-GEOBS, 77,739; ~ ae 517 


ma06, an waar June 30, 1902, was given at length 
Teer ewes oe $532,534 160.8 ee ore, 7 Baia: lanre. 
— tim. Buchanan, eewrcces 


yt 
fe 
oa 
He & 
ite 
B55: 

B. 


is 
ee sro 
i ~ 
vi ged 
s 


siana & Northwest RR. —Owns 
pense Bienville, 79°60 milen; mY Nes are 


kage, 

> Southerly to Natchitoches, La., 36 miles, to 
¥dan., 1904; turther extension proposed to Crowley, 
and bile ezea: issued in Oct., 1903, $700.000, par, 
a poy n payable sane 20, 1908, $241,144; car trusts, 

= are also 50-year gold consols at 500 
= per mile, 
net, $7 stats < wn ela ton 1903" ( 6 miles), gross, 
Man, 2 Beatdaly, bal Deland, 2, lai 73, oy 5 ope 
oes am y & Navigation Co.—Owns Shreveport to 
it age Lae Henson is under construction from Man- 


~ferwer bende dot $400,000 at 6 p. 6, has been paid off 








Dull eyed Campti to and branches from yt pn 
Orleans Chestnut, La.,14 miles. Also 
and thence south to the Gulf of Mexico, 


Successor on June 22, 1903, of the Shreveport & Red River Valley 
Ry , the charter providing also for the ownership and 7 | ¥ 
line of ocean steamships in connection with the road. Paso 
Stock authorized, $12,000,000; outstanding July, 1903, 88 3.84 000, 
oo At shares, $10 Bonds (see table below) are limited to © 17,00 

total issue and $23.000 per mile; #300,000 has also been issued tor 
a bridge over the Red River at Alexandria; $4, As is reserved for 


New Orleans terminals. See official statement, 
769. President, William Edenborn, 71 Pita Base 
P Melivried Sec. and Treas., Clarence Ellerbe hreveport, La. 


77, p 36, 769. 


, 36; V. 77 P. 
; Vice-Pr é 


Louisiana Southern Ry.—Operates from New Orleans to Belair 


and Shell Beach, 45 miles. <A reor; 
ora, Se Soeeeeee October 26, eden 


a of New Orleans & South- 
V. 64, p. 83. In Jan., corer 


United Ry. & Trading Co. of En d aca over 95 po. of thes 
eae 6 


and oh that a ee fo) also 
10,000 acres. V. iPro Stock, 
1900-01, 7 p.c.; in 1901-02, 71s 


Pe Year 1900-01, » gross, $9 
net, $39, 264; int. and tax., $19,813; bal., sur., $19,451. 6, p. 705.) 


Louisiana Western BBR.—(See Mo Ua dhees of Southern 
from Lafayette, la to Sabine River, 1 


Kenilsworth 8 Estates, 
00 ovengh ar $100. 4 in 


Pacific. —Owns 
; Midland to ‘Bunlce, 


24 miles; Midland to Abbeville, 34 miles; cota 164 miles. 
— dependently, but in $0'000 atoa with Southern Pacific Co. system, 


all the $3,360 


—11 months, } "1002-...-Grow, $1, am 4 nat, ones od 


EARNINGS. 
July 1 to May 31. 





1-2....Gross, 1,7: 87,7 


In year ending June 30, 1202, gross, $1,969 see, oa eens other 
income, $942,131; surp. over charges, $7 : i get; an amount of net profit 


due this company as per lease, $812,182. 


268.) 


Louisville & At. RR.—Versailles, K xy. ,to tac. resend ot e.1¢8 m., 


of which Miller’s (reek to Beattyville, 


miles, opened in D 


Extension of 55 miles ag to connect with the IN orfolk &W Western. 
joorcperntes in July, 1 , a8 successor of the Richmond Nicholas- 
ville Irvine & Bea‘ 0 RE: a sold under ee .~ i 1899. 


v.71, p. 236. Stock. $1,000, 


000; par $100. Year 
ending June 30, 1903, rom $179,879; net, $32, 656; interest, $62,143; 


taxes, 67,658 653; balance, det 4 887, 


146, President, es P. Amsden; 
, Ky.—(V 71, p. 236.) 


Loutsville er e Co.—Owns bridge 5,294 feet long over Ohio 
River at Louisvill ‘e , and about 2 miles track additional in Louis- 


ville. Used by eave 
ville, ete. Dag oy 
300,000; Pent 3 


pons map tes C. C. & 8t. L. Ry., Louis. & Nash- 
—_ back to bridge. 


roads wu 


owned Jan. 1, 1903, 000. 


STOCK is $1, 
idends, 1896, 6s 5%) ison TP. c.; in 1898. 6 p. ¢.; in 1899, ren Ss 
eC 


p.o. In Mar., 1 8, the Court 


ided that the miner stookholders 


were entitled to 8 p. dividends since 1896. 
July, 1900, paid 8 p. c. dividend for the first halt oft 900’ aba 4 feat halt 


of 1899; May, 1901, 3 B. 03 
1903,3 p.c. In 1 
(Vv. 74, p. 481; V. 76, D. 05)” 


906 S60, Oct., 1902, on p.c; Mar 25, 
52; net over taxes, $154,391.— 


ahgtazine Bonderegn, & Stk wit ME ena tguete 
m Ky. es, of whic rs ° 
? ton to Yoo 


21 miles, is trackage; owns also 


Fordsville, Ky., 44 


HisTory.—A reorganization June 1, 1896 (per plan = V. 62, p. 138) 
of the Louisville St Louis & Texas, soid in foreclosure 7 

gy common, $2,000,000; preteered, & .. NON-Cum., 
$2,000,000. The stock is to be held by ‘John J. k, Brayton 
Ives and = Fenley, for ten years, in a voting 2. unless earlier 
terminated b ananisnous vote ot trustees. See terms V. 62, p. 138. 
Of the bonds ,000 are reserved to build to Louisville. 


G8—1 month, § —--- 


EARNIN' 
July 1 to July 31. 


«0-----GPOSS, —a net, $25,716 


ees Gross, 6%,815; net, 24,755 


REPORT for = ending — age wasin "V.75,D. 1199. on 1961- 2, 


Gross, $808,548; —_. pe ow 
est, $110,000; taxes, $17 


1; tn ae $42,371 inter- 
lus, $61,822 In "1901- 2, 


gross, $696,064; net, $1e0206. —(V. 7. ¢ 199; V. 77, p. 769.) 
Louisville & Jeffersonville Bridge Co.—One-half mile lo: 
and the oe one —_ opened Jan. 1, 1896. Also owns abou 


40 acres 0 


sae ae eepo 100 aan in Jeff eo Soot 
,000; mortgage ‘or 000,000 Co. 
N.Y. T or indianapeliay: x 


tee U. 8. Trust 
anapolia); bonds for $1,5 aoe oy 


nstruction, the eg a 
the Chesapeake & Ohio 7 ‘Gleveland 6 C. C, & St. L. ro 
terest the entire stock is owned. See V. 61, p. 559. ar a 62, p. bay 


Louisville & Nasbviile RR.—(See ne —RoaD. main 
ew Or ches 


line from Cincinnati. O., to 

to 8t. Louis, Mo. ene: Tern., 
tem proper June 30,1 oS 3,439 
Lines owned 





leans, Z 
o, sis he spats eee 1 


21 miles, } soaghiven 9 


Repor' r tye ye Miles. 
th h capital ae Of Miles. {Nashville Chatt. & St. Louis..942 
Louisville ton 3 - 185/49 Railroad s m.....614 
= other a ae cocme -03,045 | {Atlanta Knox. & Northern..228 
de. chic, ye «& Romy ~epanatee * 

south h & a North dla, RR..... 189 | Operated for other co’ OB cones 
UiNOS.....-cccccessceee-- 20] Owned ty Benet erco’s. 21 


Total system proper......3,439 


Do. > a. _— a4 
Birm. South (half st’k own ed). 27 

{7 See this company. 

Total of all June 30, ’03..6,133 
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LOUISVILLE & NASHVILLE 
RAILROAD SYSTEM. 
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RAILWAY STOCKS AND BONDS. 
















































































ay REST OR DIVIDENDS. 
—————— ae INTE oO E 
RAILROADS. Miles| Date |Size,or| 4 mount pal, When Due. 
of of Pai Rate When |Where ble and by} Slocks—Laat 
sempaton of cotzan heeding He 200 note Road.|Bonds| Value. |OUtstanding| "Cent | payable| Whom. Dividend. 
on 
} Nasheitle—(Voncluded )— .0*| 179 | 1895 | $1,000 | $4.000.000| 49 g. |M. & 8.| N. ¥., 120 Broadway. |'Sept. 1, 1946 
iiasius aan /aP at fioamimed-e| 190) 1961 | "1,000 | Thsz7g9g| GEE e 4) do do" | ate 1 193) 
Giscltinpe cc] zap tagt| Love | gezonawe| 4g if & | x.¥.190 Broadway | uy Hayy 
ar na Shel a. ibis t.#2,008, 000, igo | 1880| 1000 |Owa L-&N.| Gg. |A. & O.(N-Y., Office, 120 Brway.| ADE. I, 1910 
Seti. gine g., guar.Ce.c*| 189 | 1886| 1,000 | 8,000,000, 54. |F. & A. N-Y., Ofiice, 14 0 B’way.| Aug. 1, 1936 
as er $1.00, red. af.’07.c*&r — R-.-- ee eee mee 4g./J. & J.jN.Y.,d.. Morgan &Co.| July 1, 1952 
M., APO . 
piety ny Ont ees aaa 20 | .... 20| 600,000 |5in 1908] Q.—J. |N. Y., Office, 13 Wm. St.|Oct., "03, 144 
Valiey—Btock. | Hon'00.000, gold.OB...c| 97 | 1896 | 1,000 500,000; 5g. |J. & J.|Boston, Old Colony Tr.| July 1, 19 
Yn & Birming.— iM. $500,000 g.,red.atil0| 94/1901| 1,000/ 1,410,000| 5g. |J. & J.|N.Y., let N. Bk. & Chio.| July 1, 1951 
Dub. @8ae.- 160M. Oe ($12,000,000) --- wese | enc 100 | 4,977,000 6 Q—J. | Portand, Me., Uttice. t. 1, 03, 1 
Central—Stock an 500 2) oe pose tet 304 51872100 &.| 4,193, 5&7 |A. & O. Boston, 2d National § Apr. 1, 191 
4 at sy" F500 Aa Branch A 41 1833 10000 | 689/000 My ate } 4 B: {Bank ‘Late; Pore Sune 1. 1928 
hese . 8 x m. 0 une 1, 
eet east a, yt ext. Feb. 1 sia .... | 1885 | 1,000 600,000| 444, |F. & A. Portland Tr. Co., Port.| Feb. 1, 1 
as “gold, notmort, & LNB] <-.. | 1896] 1000 | — 200.000/ ig. & J-/Bos..24 Navi BE: Fort} July, igi 
iBB .... A r ° . y, 
ae. am “Sireur. not mort, atid | “86 1893| 13000 | 1,000,000| “4g. |J. & J.| Boston and Portland. | Jan.’'2, 1 
Siremaimonineee Sosetaray $e igor] 1903/ emnas| gig g 4] Boigy Sou Nik Be Sue be 
Bf 1. 24 mortgage (for, BAC, SY 1 999 years 120| .... | °100| 2,494,100| 5 |A. & C.| Bangor, Treas. Office. |Oct. 15,03, 249 
maepett ei stock (2 p.c.rental,999 years)| 109| .... 100 | 4,392,53 2 Q-F.28 Portland, Me. Cent. Of.|Aug 36, '03, 
900,000 are 3 ) gu p. & fend. BB.c| 109 | 1888 | 1,000 | 2,119,000 | 3% & 5 & N.|Bos.,2d Nat’ Bk. & Port| Nov. 1, 1 
prcand up atin 0 at ar. 7A & “B” text 8. f. -=79 /1887-9) 1,000 | ““s00.000| "4 |y & JPorii"a, Me, & Boston.|J'ne 97 Jan. 29 
999 years. pie hS . 3 ver, Me., O 
He aPcinglat ee heed BB 17 | 1889| 1,000 175.000! 4 (J. & J.|Bos., za Nati Bk. Port.| July 1, ious 
br to secure collat’]| trust |bonds of 1903.; Additional) amounts; were o|}wned by the Co.on July; 1, 1903, viz.: 
eee e000, 81 000, «$122,000, 1$809,000, J 42.000, kk $100,000. 8 




















sold Cecilia Br., 46 m., for $1,°00,000. V. 74, p 
ee " soquired control of 


Tenn., 
2 sti 
page is Cineinnati to Atlanta, 
Necorities owned and in 8 
Sey by Allantie Ooast Line. ~ Late 
RR acyuired @ majority of the stock (viz, 


line from Jellico, o, Tenn, to noxville, 


fund see V.77,p 


600,000 of 


$30, 
¥. eri V. 75, p. 733, 399. 


8987 '88 '89 "90 '91 9293 94-98 "99 '00 '01 02 
pi ieno. Sotk.Setk, 65 4 4& None. 3% 4 5 5 
- ssrabgeatag paid, hy p. o. was in stock. 


ear; ear $627,000 nore paid June 1, 1903. V. 76, p 
the “unified” e Trost 
seme at pe wae autho 

all prior hw (none of 


a lhe extensions (at the a: <9 =, 
aes of” Toad and ite 8 nt) §: $28, 033, 
trolled, and $3,150,000 bo bunds tree from any lien. 
kg in V. 51, p. 613; also V. 72, p. 1034, lige; A 


tee, Central 
1,917,660 bonds bein, 


. —s Bee V. bo p. 577. mm 
anal Lez ne. mo nds 
ere ns sunt me 
caean, & first lien op 17819 miles Mobile to 
Iwerved for improvements. Vv. 61 gah : 
The collaleras trast, ‘o of 1903 90,006,008 a ameitied issue) 
by deposit of $16,659,000 L & N. unified 48 (and will 
by 47,341, 00 ad aiteadon as received 
. Padnewh & Memphis division bonds, the latter ptt 
from Paducah, ky., to Memphis, Tenn., "254 miles: $2,500. 
, Terminal Co, 48 Vv 75, p. 1354), #4,2 
500,000 Pensacola & Atlantic 6s; 
4 proportionate amount of the collateral m 


The proceeds of the $23,000,000 
ned to take u the $7.500,0 
und the 2: 4 i. “ 
tor other corporate 


,000 Louisville & Na-brille Seathes? 


le-Southern Ry. joint bo 
—— for improvements and e: 

1000 pean Dlargements of 
ao, Jul 





901-2, $1,487,277 





ponses in 1902-3 was $2,000,20 
he Louisville & N Nach. ti 2 
malaise 
of the $5,0: 0.0.0 preferred stock in 

: 50-year 4 per cent bonds As the basis of 78 
or the preferred st ck or 
in cash. V. 74, Pp. 1138; V. 








ish den Gross, 
1902-03 in Y. 77, p. 
a. 1902 


aa 
ae 


a 19. 








sr wee ag 3733" o7s ‘asonen 


. 326. 
the’ Atlanta Knoxville & Northern 
to Marietta, Ga., 205 miles, with 25-mile branch 
Atlanta, Ga., 20 miles, and in Oct., 1903, had — 
74, p. 775; V. 75, p. 1038. 
= between Louisville and Nashville Nov., 
rere . 967, 968. 
1902 the ‘Atlantio Coast 





the 


istanding) but the roads will be operated independently. 


grock.—Increase from $55,000,000 to $60,000,000 authorized ir 
1898.-V. 57 7 408, 909. In April, 1902, the *5,000.000 stock was 
fasued for for Atlanta Knoxville & Nur. Ry. and extension. See above. 


"03 
5 


each 
,000. 
fund 


so increasing. 
80 are ‘called at 110 in peentes 


75. 


com: 
prior liens can be extended), 
Amd 


stock 


7, 


In Jaly, 1903, company reported $47,559, oo issued, of which 
sited to secure the coll. trust 4s of 


are 


@ Nashville joint mort eis for 
semen ee 000,- 


are 
be 


during 1903), *4,779,( 00 


the 
L. 


21.000 South & North 
totel $36, 060, ,0U0 
ay be withdrawn 
me on delivery to the trustee of not less than $1,00u,- 
tT te tra bas pata ff 
collateral trust 48 C1) 
£00 South & North Alabama ist 6s due 
. 435, 480, 542, 


in 


nds 


are reserved to eonuiee the remaining ‘‘Monon” 


the 


y 1, 1894, the “construction account” - 
Amount of permane nt improvements charged in 


e and the Southern Railway ac- 
000 Chicago Indianapolis & Louis- 


ex- 
for 


46. 988. 60 per cent 


Gross, $6, 042,171; net, $1,730,579 
5, ,481,13t; net, 1,630,973 


947, 960; see also p. 932. 


169 3,007 
1 $22, ire 176 s20,418 162 $20,699.79 
6.21 5,742, 5,238,314 
1.804.286 





$0712 2,257 = 3.022, 





207 ef tte yd 9 














eae 8,233,033 




















£0 1201058 10/810'8 12:789.17 +44 "Sass ¢ 
32,074 3, 
4,987,018 ate 
125,34 42 118,574 


Nees wees (818,cOu,e 0 (62008 100 128,900 130/2 
as. $3,211,048 12.875.000(5)2,695,000(4)2,112.0 








4,996.¢ 








Dee., 1902, 75, Morries, 120 Rroad w: y, N.Y. 


a. (V. 77, p. 349, 401, 947, 960.) 











257,33 





J 
D1 


$785,568 


512 
1 
0 





a7 
00 


LmantGttt Chairman, Hen a $1,850,307 $1, 586,113 $1,507,237 
in on ee A ew AS alters, N. Y.; President, M. H.Smith, 


1C- 


Lykens Valley RR. & Coal Co,—Owns from yore yng to 
Williamstown, Pa., 20 miles. Lease to Northern Central is termin 
able on 60 days’ notice. Rental $35, 000 per annum.—(V. 64. Pp. 330.) 

Macon & Birmingham Ry.—Owns Sofkee Junction to La 
Grange, Ga., 97 miles; trackage Soikee to Macon, Ga., 8 m. 

EARNINGS.—2 mos., .--.Gross, $21,874; op. def., $2,260 

July 1 to Aug, 31. Gross, 21,500; op. def., 3 :931 

In year 1902-03 grose, $148,953; def under oper. exp., $20, 949; int. 
on bonds. $25,000, not paid.—(V. 62, p. 1040.) 

Macon Dublin LA reer ypenrin om RB.—Owns road completed from 
Macon to Dublin, 53 mil jected to Savannab, 99 miles additional, 
of which 7 miles eas: frow Ma lin, together with branch from eastern 
—- of ny the Vidalia, 33 m., ‘completed in Jan., 1902; total, 94 

fll. & Ga. Improvement C>». of Ch Vv. 60, o2: 
711, 74,8 S73, In July, 1901, made a $1,500,000 mo gage to 
Amer. T. & Sav. Bk. of Chicago as trustee V 73 p. 184. Bills aii) 965, 
June 30, 1900, $22,963. In yearending June 30, 1902, 953; 
net $20,705. Stock $1,250,000; par.$100.—(V. 73, p. 184; V "a5 D. 842.) 

Maine Central RR.—Line ot road, Portland to Vanceboro, Me., Moy 
Augusta, 251 miles; branches, Cumberland Junction to ee a 
via Lewiston 91 miles; Bath to Lewiston and Farmington 
branches— Belfas Dexter, Bucksport and Mt. Desert, ee 

7°7 miles), 132 miles; Po d & O; a en 0. a 





gdensburg Ry. 

nenberg, 110 miles; ‘smal! branches, 7 miles; t ‘; r 
ford pg yr ec Jct. » N. H., to Lime Ridge, Quebec, 108 wien 
Bath to Rockland (including steam toes. 6-10 miles,) 49 miles; total, 
824 miles, of which 395 owned, 388 operated under 999 year leases, 
and practically owned: 32 miles operated under 50-vea: leases and 
miles ferry lines Boston & Maine owns $2,516,000 stock. 

STOCK.—Stock for$2,516,000 owned by Boston « Maine. V.72, p. 988. 

DIVIDENDS. —1884 to October, 1903, 4 p. o. yearly. 

Bonps.—There are also $81,000 Maine Shure Line 6s, due 1922 
also $110,000 Belfast & Moosehead Lake morteaxe donds, due 1920 
not guaranteed, interest and sinking fund paid out of rental; And 
& Ken. stock and bonds, $11,000, exchangeabie for M. C. stock. Joint 
ly with B. & M. guarantees 300,000 Port Union station bonds. 

ANNUAL REPORT.—Report for 1902-3 was in V 77. p. 821. 

Years ena, ‘une30: 1903. 1902 1901. 











Gross earnings. +6 fa! G0 $6,194,305 $58.6,401 $5,612,923 
Net earnings.... 1,43 1.425,1€6 1,666,717 1,711,248 
Other income.. 143, 3 oe 158,847 134,535 85,744 
Net income.$1,625.629 = $1,579, 23 B1,n01,.03 81,796, 9¥2 
Interest......... $643,110 $643,110 $04 222 $584,870 
, nee 545,876 545,876 592,922 646,526 
Dividends..... . 298,575 298,566 298,554 298,544 
Sinking fund... 2,440 29,440 29.440 29, 
Charged off .... oe uedeane 200 000 153,467 
Bal., surp... $108,6z2 862.031 $76,115 $84,146 


—(V. 75, p. 609, 1028; V. 77, p. 695, 765, 821.) 

Manchester & Law rence RR,.—Owns from Manchester, N. e to 
PT ox (State Line), 2214 miles. Leased for 5 A wr from Septe 

1887, to Boston & M .ine at rental pa 0p. o. div. In Preo5 a 
“iv. of '50 p. o. paid from proceeds O. & Sei 73, p. 1264.) 

Manhattan Ry. (Elevated).—Roap- Owns ali the sievated rail- 
roads in boroughs of Manhattan and the Bronx, N.Y. City, main line 
and branches, 37 mise, doubled-tracked, with 14 miles ‘additional 
third track, s'dings. ¢ V 70.0 176, 6:3 ae ie 1902 began using 
electric third-rail on entire system. V.75,p 733. 

LEase.—The Interborough Rapid Tran-it Co, le asses the rocd for 999 
yea's from April 1, 1903, the rental from April 1, 1903. to Jan. 1, 1906 
to be 6 per cent per a5 ET on the stock and | per cent additional if 
earned, and after Jan. 1, 1906, 7 per cent; also $10,000 yearly for ex- 
myo ‘of or em Ot the $1 ',000,.00 new stuck authorized in 

an. 00,000 was subscribed for at par by eo the 
pi ae $4, B00. 000 is — to be issued prior tu Jan., V. 75, » pe 
1202, 1254, 1302; V 76, p. 2'2; aleo Interurban aala Trausit Co., 
76,p. 101. Form of guaranty, v. 76, p. 4-0. 

Stock.—In Aig = aes. authorized tobe increased from $48,000,000 
to $60,v00 . See alsu “lease” above. V. 68, p. 2452, 282, 380, 428, 617, 
BOnpDs. seared rte e10,0fo bon (trustee, Central Trust Co.) is limited 
on present wnsoas be S50 and will provide for prior bonds 
when due. ry y beyond #40,000,000 1 may be tasued for extensions 


at the rate of oh = of “single and $600,000 per of 
double track. ( go in Ve in V. oh p. 248, and applica- 
tion to New York Stock vt og: ot ben in 53.) 


s, 
7: had eae paid as — 


To May, 1898, claime aggregating $8,84 
ages to abutting tah and 0 ther cases iL. before the eet 
CHROBICLE, V. 


67, p. 789. ie ae perty tax 
sscoenment. see V. 66, p gba; V 67, p'223, V. 68. p. and V. 71, 
1120, Taxes in tigation Jan., 1903, per baiance sheet, $3, 134, - 
B47. of which about half was settled in Jan., 1903. V. 76, p. 212. 
DIVIDENDS.— 2’87 ’88 '89 90-96 '97 ’98 ’99 1900 '01 ‘02 si 
Since ’86. P.Ct.§ 6 . 5g Gyrly. 4% 4 4 +4 4 4 Below, 
In 1903, Jan. 1% p. c.; Apr., 1% p. co. for 3 mos. ending a -fg 31, 





1903, and 2 p.c ditional for the 9 mos, to that date; July, 11g p.a; 
Oct. 1s De . See V. 76, p. 1249. As to dividends payable under lease, 
see above. 
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1400 [Vou tem, 
For explanation — 1 aan, &o. eal ot | vot? | Pan | Amount Rate = vi 
nm of column 666 nO 0: 0 ‘ar 
on first page of tables. Road.|Bonds| Value. | OUtstanding| “Ge, Po" Payable Fyable, and ine 
Maine Cent. ( Ooncel, )— Feref. BR: stk. (rent. 999 yrs.) ghee 8100 4 M. & N./Portlan es 
ol roe Oar ie, , guar. p. & 1. endorsed: soecccenens 53 | 1890 1,000 4 (|M. & N./Boston, Nat tot ~ 190 
R. stock, 6 p. c. rental 999 years. a 100 6 |M.&N! Po Me., Offiew Noy, 
int mort. cer & 1. (endorsed)..........--..+- 22 | 1890 1,000 4 = |M. & N.|Bost., 24, at. Bk; Port! me 
ys $21,000 p m., mee. 2.8 K d.) 33 | 1890 1,000 4% |M.&N. Portland, Me, Office. May 1, 
Dexter & Newport, stock, 5 p.o. from Nov. 25, '98} 14). 100 5 |J. & J. Pra Oitice, Portinnd ja! 
1st M. (old 6s refund. in 1 397) gu. p. &i.end.*|} 14/1897] ...... 4 |M. & 8.\Beo.N Br, Cond Port wy: 
Eastern Maine, stock, Sov. &. rental 999 years 0 | caus 100 4% |M. & N.  Me., Office. Sept 
Manches. 4 Law. 10 p.c.ren’l till 1987,B.4M.| 22| °--: 100 10 |M&N. Manchester and Boston, ba 
Real estate bonds (not mort) int. gu. by B.& Mc} .... | 1892 1,000 4 |J. & J. ton, B, & M Ree er, 
Manhattan Eievated.—Consol. stock, $60,000,000..| 37) .... 100 See text.| Q.—J. | N. Y., 105 Jan. 
Metropol. El. 1st M., $600,000 p. m. m.,ass’d.g.Ce.c*| 18/1878) && 6 g. |J. & J.|N. Y., Mercantile Tr. & sa 
N. Y. secured by consol. mort. of 1890. . 32 | 1886 1,000 5 M. & 8./N. Y., tile 00. wy 
Manhattan Klevated consol, mort, gold-Oeo-ar| $2 | 1890 |1,00040 4g. |A. & O. ae 1, ims 
PP nm ag Marg. € North'n— 1st M., $1 Co, 1d. 902 | 1,000 5 g. |M. & N.|Union Tr. Co., Detroit! wer 2 1m 
Man. ¢ Pikes’ Peak R Ry — lstM. #500, Ap 9 | 1891 1,000 5 |A.& O. See text, 1, 12 
Morictia Oct. 4 Cleeck 6-0 M 006 gol K/ 49/1 1,000 5 g. |M. & N.|N, Y., Knick, Co | Ney» 
Mar. @ Pheniz @ 8. Ri P. let fr 34 | 1886 | 1,000 6 g. |M. & N.IN-Y., Farm, L. & Troe! qe 2 
M.& P. & §.R.V.M., 1G, 87 ay v7, 1357). c| 43|1895| 1,000 5 g. |M. & N. do eo. Deora it 
Mist mort. $1,200,000; 6 Tas call at 105, Mewsec’| $4. 1901 | i000 4g. Mee 3 N.Y. Browaiie : ae. it 
mort., $1,200,000, . We oc” | 5 &. |M. N.Y.,B 
Ino. M., $900,000, 4% Sum’, call at par. MBa...| 84|1901| .”.... 41n1902|A" & O. gore by ana Me 
Massawi; guar. same div. as Conn.& Pass | ioeeb 100 6 F. & A.|Bosto Tr. Co.|A 1 1, 
Meadville O me 1st M...... 23 | 1891 | 1,000 5 |J. & J.|Mer. Nt Bi Meaty be July 
Mewican Central—Ist M. (unassented) inclu. scrip)... | 1881 | 1,000 (7) 4 |J. & J.|Boston,SateDep.aTr.0o| July { 
Pere ee Sep Soe Sd ia eas | 180s | 199 ££ ll? ble ttle, wom Set SSE 
cons. inc. & scrip,n.-cum. MN.) ,2- “12, | ’ , ie 
2d oon. tno, 86,400. tn. Ted-at 50% to Aug. SOA Bee"|2,689 | 1889 | 1/000 ‘gp ee etc inne 
income bonds and scrip, unassented.r| .... | 1881 | 1,000 3 M.S ee ne July 1, 19h 
Equi ent bonds, $50,000 called early at D par..| .... | 1897| 1,000 5g. |A. & O. O1.001-T.Co.,Boa.&Lon, Apr. 1 ist 
geetecig en wecemetmes| =| ies) tee tie |B € le us ete 
nds, £., oons. 4s, C8} sces | n | F. 
Coll. tr. deb. certs., soe RCO 470, red io. car ts. ---- | 1903! 100 See text. (S3g&4¢./A. & O. ul & New’ 7 oa tz 







































Manhattan Ry.—(Concluded.) 
ANNUAL REPORT—Report for —_ ag was given in V. 77, p. 
348, and report for year ending 30, 1902, * Vv. aa p. ae - 


























Year ending June 30— 
Srecnmirag “tein Mote Bete 
‘et over 0) pakoewiinei 7 
Other income..-0 en. "34 "625,800 9 236383 
Interest, rentals and taxes... 2,8% Or8 2,699,671 2,677,706 
Dividends.............. pheuee (6%)3.546, (4)1,920, 000 (4)1, "920, 000 
ae after me go sur. rons 544eur.$1,153,455 sur.8402,335 
zy. agg .30. P. Yr.fep.30. Passengers. 


83,184,641 ison! 9.. 177, 77.2 8 | 1900-01... 194,152,316 
1897-98. “198 ,728,356 | 1899-00... 183,788,851 ' 1901 02 223. 427,283 
—(V. 76, ; p.382, 480, 542, 705, 752, 919, 1249; V. 77, p. 147, 348.) 


Manhattan (Elevated) By.—Sce preceding page. 


Manistique Marquette & Northern RR.—Manpistique, Mich., 
on —_ = ean, goog to Shingleton, on the Duluth Shore & 
Atlan es, with branch to MoNeil’s, 18 imnlles; V. 75, p. 185. 


To ee a aa ferry (to be opened July, 
sapane and Horthport,’ on the Traverse City 
be built from Northport to eg mg City, 30 miles, as an ex- 
fenton of the Grand Rapids & perooo ed: 74, -». 776; V. 7.2. 810. 
STOCKS, Bonps, ETC.— Stock, $2. all outstana 6 un- 
issued 5s of 1902 (authorized issue win 1,500, 000; Union Trust Co = 
Detroit, mo 6 trustee) are Ke fe to an additional car fe: 
— = got , improvements, ete. 5, p. 185. bag Lig 2 ending Dec. 31; 
earnings ay teeny operations for 4 mos. to May 1 by Man. & 
Northw. Ry. were: Gross earns., $112,871; A oe37, 222. oo Re 
BR. Metheany; Sec’y, B. B. Metheany.—(V.75, p. 810, 864. 

Manitou & Pike’s Peak Ry.—Manitou, Col., - summit of 
Pike’s Peak, 8°9 miles, standard gauge. In Oct., 1903, re extenrion 
(to be electric) from Pike’s Peak to Cripple Creek, 9 miles, was 
under ee. Operated from April to November, yearly. 
Stock, $500 ar of shares, $100. In Uct.. 1903. all coupons due 
had been paid. ‘or year ending Nov. 30, 1901, 88, $88,142; net, 

7,550; interest on bonds, $25,000; taxes, $1 689; oak, sur., $10, 861. 
dent, O W. Selis; V.-P. and Treas., Z.G. Simmons; Sec., J. B 
Glasser. Office, Manitou, Col —(¥. 71, p. 646.) 


Maricopa & Phenix & Salt River Valley Le TE et 
to Phenix, Ariz, 36 miles; Tempe to Mesa, 7 miles; total, 43 miles. A 
—— in Pas 1895, of the Maricopa & Phenix RR. and 
Phenix Te’ & Mesa R Stock, $ ,000, ar, $100; of which 
ca Pac tic Co. owns 510,000. Bonds ¢ f 1895 have a sinking 
fund of $6,000 annually after 1900. V.67, p. 1357. Year oye 
30, 1902, gross, $15,185; net, $46,088; int. on bonds, $36,300; taxes, 
$5,650; bal., sur., $4, 138. Pres., Francis Cutting; Sec. and Treas. 

F. L. Kendall, Crocker Building, San Francisco, Cal.—(V. 67, p. 1357.5 

Marietta Columbus & Cleveland RR.—Owns from Moore's 
Junction to Palos, (hio, 42°08 miles; aa 7°42 miles; are oa 
to Marietta, 3°20 miles. Successor on Nov. 1 , 1900, to the Toled« & 
Ohio Central Extension RR., foreclosed. V. 71, p. 810, 1012. Stock 
authorized “O48 yore ead $250,000. For 8 mos. ending June 30, 
1901, o freee, 8 814; def. eniler oper..08, 646. Pres., D. I, Roberts, New 
York; a8., Saeet T. Blair, Greenville, Pa.—(V. "75, p 666, 793.) 

sles? land & Pennsylvania BR R.—Baltimore, Md., to York, Pa, 
80 miles, with branch, Delta to Peach es 4m. V. 72, p. 9, 

STOCK AND BonpDs.—Stock authorized, $3,600,0v0, of whieh h 8 ,997,- 
500 —— for future requirements. In 1902 the ‘authorized issue of 


1903) between Man- 
enau & Manistique 





the first 4s was reduced from $2,700,000 to $1,200,000, of which 
reyes are reserved to retire the York and Peach Kottom 5s and 
000 additional for fe future V. 74, p. 94,427. York and 


purposes. 
Feacl Bo ——— ye Vis pone = for #47,500, interest A. & O.; “B” — 
M&N. Inl $01 8 x paid on incomes; tn 1902, 4 p. o 
31, 1903, +t peeanaabeal net, 
$52,244; charges, $17,250; balance, 3 surplus, $3 
REPORT.— 1902. in V. 76, p. 477, 


port for a ending 
showed: rons, $2 ag a ieee $76,640; ‘ate on bonds, , 870.4985 bal, 

sur., $6,142. Pres., J: Wilson Brown.—(V. 76, p. 477 
Mason City & a Dodge RR.— See Map » at Great 
Western.)—Owns road from Mason City, Ia., to Lehigh, Ia., 88 miles, 
,4 ne Soma In Mar., 1901 


Nov. 1,1903, and one is to be built to Sioux City; the two 
©. G. W. branches from ‘Hayfield, Minn., to transferred ct. ta. Je talles, and 


from Waverley to Hampton, Ia., 42 mile, Mar., 1902, to 
ae B.S OFS ©, Sere ae extend road as in edad east- 
to the O. G. W. main line. The — is operated as a part of the O. 


G. ety under an agreement dated Apr. 1, 1901, running for 100 
years, eras that all net earn above 4 per cent interest on new 
peasene We be laened shall ge te to the latter, the stock to be exchanged for 
Chic. Gt_ Western common — dollar for omer V. 73, p. 566, 616, 
ass y. 7, » p. 640. = oe, pt *tb08 C31 wee and Dents Gas nos been 
ssued. ear ending June 30, average miles), gross, $450,- 
835; net, $234,241; taxes, $12,000.(V. 73, D616) : 
Paccawippt Valley Ry.—Province Line to 6 ROR Que., = 


sumpsic Rivers RR. OE tg 
yore + and Aug. 1 


re 


000 owned b: 
is deposited under i mo d by th Goan. 


tificates. (See SUPPLEMENT of October, 1901.) 


ville, Pa., 21 miles, and branches, 2 miles; tota 
= mes > 1989, to Pittsburg Bessemer & Lake Erie RBR,; 
gross earnings. Stock, $200,000; par, $50. 


rth to Juarez City, with numerous er ete., viz. 





Branch; Guadalejara to Tux- | 
UE cddands <acbnessesbos concen 120 


eral Trevino, 388 mailes, was acquired, and is being ¢ 


the main line at Torreon. Extension is *puil 


pleted by end of 1 
a Ry. (purchased), extending from Sandoval to 4 
2 miles, the unconstructed 
Mexican Government silver bonds at $10, 
Cuernavaca & Pacific, Mexico to Balsax River, 1B bey 


(V. 73, p. 337, 957; V. 74, p. 729, 1035, 1196; 


law of Massachusetts, and "4 holds a charter fro 
~~ Mexican Cent. Ry. Securities Co., 


6 stock. 

SUBSIDY.—Jan. 1, 1903, there was left of the subsidy in 

794, to be used whenever necessary for the payment of 
interest of the consolidated mortgage bonds. 


Government bonds. 
STocK —Stock authorized, $25,600 

100, in’ $100 shares. ‘as 

Bonrps.—Of the priority bonds “e 403,000 were pal 

of subsidy collections, interest April 10, 1801 

85,597,000, is held as an Investanen by the trustee 0: 

dated mortgage. See V. 52 


the American L. & T. Co. of Boston. First ae! 


—— in 1890, 1891 and 1892; none since. V. 
In 1903, in addition to the $66,678,000 onal a ae 


Reid as collateral for aiy: trast }eaerg 
trustee under subsidy trus 
ene for 41g per cent bonds (see below) and $470,000 were 


6 balance t to be apeint to 150 nsion of that 


line, payment of about $2,000, 
Bee V 73, p. 957; V. 74, p. 205, 728; iw pra 
PLAN TO RETIRE INCOMES.— In Aug., . * 
511,) was issued through Ladenburg, Thalmenn n & Oo. 
ve 5-year collateral rE debenture certificate, 
nterest for 3 years an 
bonds, the pailers of the first consol. incomes holders ofthe of the 
face value thereof inthe new certificates, os ao the 
incomes and tered incomes to receive 1 hel J. 
+ secured by deposit of the incomes 80 exchaa' 
ht of the company to exchange for the latter ier ohe 
he inmediate requirements for new —_ 
ageregate $10,000, for double tracking, 
new equipment, and this money, it was sa ine oflet 
stockholders if the plan went through. 
of 9 company of the 50-cent do proposed 


ittees.—A committer ‘E. Rollins 
fae ean. and Aan Tal le 
i ith a view 
eer n 5% 769, 951. A committee (Bi (Ben). f 





miles, with b: 3m ; trackage Sher ke, Que., 3m.; to 
miles. Leased for 660 youre trons July 170 to tae mnecticut & = 


Gontinsatai Trust Co., N. Y., depositary,) also 
77, Dp. 824, 1225. 


par of shares 
Bion vidents Hormerty 5 ped 6 


an 
Connecticut Trust & Bate Deposit Co. of Hertion 5 a repo 





= 


Rive 


= 


Meadville Conneaut Lake & Linesville.—Meadville to Ling 
1, 23 Leased 


rental, 2 pe 


Be Abaiceinn Central Ry. Limited hope aes (See Map) 
rn 4 & standard-gauge road, the main line ext: nding from xin 


Mia, 


ll 


“aaa Miles. Owned — 
Mexico City to Juarez City..1, 294 other Dranches.....2s-.cceen SM 
Mexico to Rio Balsas ........ 181 eas: d— 
Chicalote to Tampico........ 407 Mexico Union Ry ... 
Tampico to Trevino.......... 388 | Bar extension (Tampico bt 
Branch, Irapua to Ameca... 217] LaBarra).......c00..e000 §" 


Total Jan, 1, 00a 
In June, 1901, the Monterey & Mexican Gulf RR., Les me pack to ° 
redon to the 8an Pedro branch, about 150 m » by ee be nel 
near City of Mexico, to Velasco, near Tampico, 225 Scat to be com 
; 964, this including the Pachuea, Zacauitipan éT 


ulco, ete., about 
rtion carrs in be body eo 


was 
by deed on Nov. 12, 1902, and extension is ee 08 ihe 


ORGANIZATION.—Incorporated February 25, ey 0, antes the _ 
ernment. Debt readjusted in 1689—s00 Vv. 48.0. 101, aon 


dicate headed by H. Clay Pierce of t St. Louis ie woguired a majectt 
of the V. 72, 4 627, 873; V. 75, p. 29; V, 77, p. 299, 401, 


trust $1 


concession for a depth of 20 feet, has received mer 34 B00 oth 
per mile; outstanding, 947,962; 


as Sa 


$19,374,060 had been certified by the trustee, of which $1, $1,775,008 
$1,000 090 were ore parca 
$16,129,000 were 4 


the company. V. 71, trust 
In Pelraany, 1902, 4 ty company feoned pyr he collateral Z 
ear 4%g per cent bonds, secured by #1 mac’ retire the 

bala tn in the Lawn = A the proceeds of ‘which were used 


tes issued in payment o of Monterey # & Mexican Galt Te 
000 floating debt, improvements 6s 


6. thereafter, io exoueed -s uae 
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1402 RAILWAY STOCKS AND BONDsS. [Vor, 
oa HALLBOADS. = Miles, Date ‘Bize, OE ae = INTEREST OR OR DIVIDENDS. 
explanation of columDp headings, see notes; oO 0 te Where Pavahia colt 
on first page of tables. Road.| Bonds Value, | OUtstanding| “Oe, P Payable Fyable, and by} 
Mez. Oent. Ry Securities Oo.,Lim.—A deb.stock 4%| .... |1899| #100 | #3841,830| 4 |JaJ15 ov 
B Geb. stock, 4%, CUM..........--.--000-.--000020+ ..-. | 1899} £100 | £3,841,830| 4 |J &J15 London, ‘whos earned 
Mex. Int.— a lien, 21,200,000,red.at par.Un.xe*ar| 615 | 1897 |2100é0| $5,850,000| 419 g. |M.& 8. London, 8 Pitkin.) 
1st con. M., $16,000,000, g ; not guar.MIp-xq*ar| 848 | 1-97 B50040.| 1/370.000/ 4g. |M & 8. Barer Bro Sept. Tiny 
ine” Ai 52. st. sub. to call ® to Meh.. * 7 | 847 | 1897 500 do. 8.613.000 im aot <. M. de 8 ee see bm 
come nds (no mo. non-cumuilative. . <oae |. @oen,'4': conese F 4in 19 » 
Mentoan N 2 ee NATIONAL RR. OF MEXI|CO. | nie pt. 1 Own nested — 
exican ettaen omens PeebERhe i eRahnachtbknbah 000, text —M. IN. Y, 
Ist mort... gold coin, af. not called. Wo. oar a1081000 | Oa (a BL rgiitie®, 27 Yim Bt. Sept. 2 
Br) re om ren Toes | = Ses 22°554 100 See text.|M. & N./Glyn, MG Ke 
reference 8 Tr cent... owee J at x N./Glyp. M CG @is eeu. tai 
2a prefervnce stock, 6 per oon. ze sg 2 . ,011,960 ceger | ouges am, pees & Lo, Lon, May,'03,11, 
Perpe ag cent debenture s .000, + & J./Glyn, M. GC. & Co. Lon! Page: 
Mezi- an So. Ky., Lim.—Ordinary shs. 000,000.| .... 21,000,000 |21g9in ’02) Nov. : " 
fet M. de deb. stock, 2700.00, red. 110. (lexb| 3 £650000| 4 [Fa a,| “necks mailed, oot hh 
2d M. 4% deb. stock, £600,000 red. at par, 90y'rs| 228 £543,510 4 |B &A. PPR, 2. vest com 
Michigan Central—Stock .................000+-0+-+ =e 18,738,000 |4 in 1903/J. & J.|N. Y. Gr, Cent. Station,|3 sone tas 
lst mortgage, $18,000, 000, gold G........... c*ar| 270 11,000,000 | 34g. |M. & N |Reg.atGos; cp.atG.T Mart wad 
M. ©. Michigan Air Line, let mo “Gn.. car) 115 2,600,000| 4° HH & J./itg.atG 3; opatUte| a} 
M.O.1st M. on Det. & Bay City (84,000,000).Ua.c| 152 } 3,850,000/§ 5 /M & 8) Ny Union Prust Go-| Mek, 2 At 
do do bonds without at coupons. F 152 yee 5 Q.—M. |N. Y.,Gr'd Cent. Station. a 1, 1a 
M. ©, 1st mort on Grand River Val. RR. Un....c* 1,500,000|_ 6 |M.& &/N. ¥., Union Trust Oe) gon» 
M. C. 1st mort. on Kalamazoo & 8. Haven.Un..r 700,000 5 |M. & N.IN. Y., Gr. Cent. Starn| er 
M.C. lst M. Term. $1,500,000 (V. 64, p. 886).c4ar| ... 725,000 4g. |J. & J.|Rg.atG.C8;op.at U.Tr July te 
Mich. Cent. 1st M. on Jack. Lans Saginaw, g .0 ar 350 1,850,000 339g./M. & 8./Rg.atG.C.8.; op.atG.Tr. foe 1 mM 
Jack.Lans.& Sax. stoox, 31g p.c. y’rly, guar. yond. cane 2,000, 314g |M. & 8./N. Y., Gr. Cent. Station, 4 re 
Grand River Valley stock, rental in perpetuity...| "84 491,200; 5  |J. & J.| "Jackson, Mion gee teat 
Boy City & Bat. C. lst M.,g., gu-p.& |, end. Mpc" 000; 8g. J. & DIN. ¥., Union 00. De. 
C. & Sturgis Ist M. eit" p. &i. end. ™ 421,000 8g. |J. & D. do | Des. 
Joliet & North. Indiana Is guar. p.&i. a c| 645 |i, 100.000 7 J.20-J.20|\N. Y., Farm. L.& Tr. Co July ne 
a Exclusive of $599,000 held by sinking fund.|; e Of which $16,8 14/,300 held by| N. Y. Ce/ntral & |H. R. Co. sigs al 








os8.—Mexican cur. 2 1903 .Groas, $16,601,963; net, +3.969.463 

dan. 1 to Aug. 31 (8 mos.) § 1902 .Gross, 13,491,609; net, 4,022,738 

ANNUAL REPORT-—-Fiscal year ends Deo. 31. Report for 1902 was 

given in V 76. p. 1082,1140. The gross earnings oviow are Mexican 

currency; ali other figures U. 8 currency. Mexican dollara averag d 
42°16 cents in 1902, 47°82 cents in 1901 and 48°92 cents in 1900, 
INCOME ACCOUNT—(U. 8. CURRENCY EXCEPT AS INDICATED). 














Year ending Dec.31— 1902. Ping 1900. 1899. 
Av’ge alibe os 0 ted 2,621 2,054 2,016 
Gross earns. Mex.cur#21, 132, 227 $17, 453.673 $17,223, 878 #15, 602,065 
Net earns. Mex cur.. 961, 06 eter] ber 683 $5, 199,095 
Do do in U.S. cur. 2'513,384 2,384,598 8.577 2,516,961 
Misocel. in U. 8. cur.. 79, 234 182,517 115,720 187,110 

Net income... . $2.792,618 x 3h 115 $2,744,297 $2,704,871 
DO ciecos 3,289, ‘021 2,937,276 2,738,204 2,604,873 

Balance . ....... df.$496, 403 af.8370,161 sur.#6,093 one 90100 
Suabse’y ac’t in U.8.cur 500,000 870,161 None. — 49,223 
Result, sur ...... Pe ~. uenencinen $6,093 $148,421 


Chairman of Board, H. Clay Pierce; Pres't, A. A. Robinson; Vice- 
President and Oomptroller, Gabriel Morton. 

Executive Sugsettines H. Clay Prerce (Chairman of Board), Brec’e: ridge 
Jone<, A. A. R-b'n Gabrie! Morton. Jame« A, mob F. H. Prince, C.'D. Simp 
son. Even it enards. .N Possand J.C. Van Blarcom. 

Ottice, 422 Olive 8t.. St. Louis. Mo. Directors, May, 1903, V. 74, p. 
988; V. 76, p. 1030.—( V. 77, p. 824, 951, 401, 511, 769, 1,225.) 

Mextcan Central Ry. Securities Co., Limited,—This depos- 
itary company was fo: ‘in 1899, per] ae . V. 68. Pp. 331, to acquire 
BY S _ cent consols of the Mexican Ce: = * and to issue in their 

© classes of securities.” The aoaae capital was raised by 4 
ange o 23 for each $1,000 bond mink Or expenses, ete. 
ment 0 bond deposited will receive 2102“A” and 2102 “B Dhiesees 
stock, constituting a first and second charge respectively upon the 
deposited securities, both secured by the same deed of. mortgage to 
— Hon. Lord H paenen. Lg ron. Lord Revelstoke and H. W 


Smithers, trustees. Spanide. Secretary, 3 Gravechurch 
Street, London. E. o-tv. ro p. o38 


Mexican International KR.—(See Map, page 93).—Owns in 
Mexico a standard gauge road from the centre of the International 
Bridge over the Rio Grande between Eagie Pass, Tex. (where connec- 
tionis made with the 8--uthern Ay ce and — Porfirio Diaz, via 
Freon. on Mexican Central, Darenge, 500 ™., With branches, 90 
; Reata to Monterey, ree m.; Nate ualilo, 43m; new bran h, 
extension Durango to Tepehuanes via Santiago P»paaquiaro, 135 
miles. compl+ted in 1902; total, 880 miles. Extension proposed to 
Meaptian. on the Pacific Coast Organized under laws of Connecticut. 

April 19 ¥, «ontro)] of the road ($15,786,100 of the stock and 
ail 4 oo, ‘000 income bonds) was taxen over by the National 
Mexico as per plan V. 73, p. 784. See V. 76, p. 1192. 

ye ook, -~Authorized $25,000, 000; issued Jan., 1903, $20,708,200. 

Bowrps.—In 1897 reorganized, reducing fixed charges on 659 
miles from $605,360 to about $448,650. Of consol. 48 $3,017,000 
were in Jan., 1902, reserved for extensions at #10,000 per mile and 
improvemenis. The total issue of vonsols ie limited to $16,000,000. 
The National RR oj Mexico under agreement of June 30, 1902, has 
stamped $5,61 ,000of the consols as guaranteed, principa! an: interest, 
these betug also sulject to call at 95 and interest on or before Mar. 1, 
1907. V.75,p. 185. Of the consols, $3,000,000 are tet as col- 
lateral for the Matton} RR. of Mexico 5 p. c. notes, V.77, p. 769 
Prior lien 498, see V. 65, p. 151, 1071. Consol. 4s of 1897 listed on N. 
Y. Stock Exchange Feb., 1898. See application in V. 66, p. 341. 

Dividend on incomes, 4 p.c., was paid for19 2 V. 16, p. 762. 

£aRNINGS— Mex. cur’cy. : 1903. . --Gross, $4,800,237; net, $1,879,298 
Jan. 1 to Ane. 3 A, 8 mos. §1902 ...Gross, 4,172.287; net, 1,592,710 

ANNUAL coanitoe for year ending Deo 31,1902, was “given at 
length in v76 #) Ti89. 19%; see also editorial, p. L166, In 1902, gross 
on av of 869 miles, $6,496, 491 (Mexican currency); net, $2, 426,- 

. 8. money, vet. including other income, $1,014,613; charges, 
$039, 420; interest on incomes, $179,960; discount on bonds 85,97 

al. surplus, $ $191,255. Pre .G. “etexlfe, N. Y. oftice, 30 Pine 8 Bue 
(V. 75, p. 185; V. 76, p. 1189, 1192, 1198; V. 77, p. 769.) 

Mexican National K#.—See National RR. of Mexico. 


Mexican Northern &%y.—Owns from Escalon, Mexico, on the 
= Central Ry., to Sierra Mojada, 83 miles, all steel. 


—Capital stock is arene i a application for listing on 
wets _ Stock & xchange in , Vv. 64, 
DIivipenps.. 2 1892. 1893. eee” re0n-e2. 700. °01. 1902. 1903 
Per cent.. “£69 6% 6 4yvearly. 5 419 2 Inc.Sep.,llo 


In 1908 Mar tp 6.; June, 1s p. 6.; py ae 1g p. © 
Bonps.—The murtcaxe is for $1,660,0U0, ‘ot ypieh ery 000 held by 
sinking fund in June, 1903 See V. 60, p. 482. 








ANNUAL REPORT. — as follows in 0. “4 eniveney: 

Year. Gross. Other ine si0r 8 Divid. Su 
1901-02. - -- $262,149 size: 753 34,597 $ $i i. 7 $105, 000 def.#5 "357 
1900-01.... 182 262, 720 39,262 137,285 142,500 22,197 
1899-00. 638,552 255,185 3 2:26 131308 142,500 12,107 
—(V. 69, Dp. 1012; V. 70, p. 280; Vv. 72, p. 581, 1011; ¥ 74, p. * 989.) 





Mexican Rallway, Limited.—See page 1490, 
“texican Southern Ry., Lim, 

1903, Yes —See SUPYLEMENT for Apel, 
“Michigan Central RR.—(See Map 
page. .J—LINE OF ROAD.— Main line—Kensin; 

Windsor to Suspension Bridge (Canada So 
tetal main line, 496 miles. Branches owned on a 
trackage (Ill. Cent.) into Chicago under 
January 1, 1903, 1,653 miles There are 357 miles of second trad 
and 1,057 miles of side tracks. In Feb., 1902, jointly with Lake im : 
& Mich. 80 took over Detroit Toledo & Milwaukes Ae Allegan ty 
Dundee, Mich., 133 miles. V. 74, p 379; V. 76, p. 1026 : 

a LEASES, &C.— Re-incorporated junder general 

» 1901, V.73, p.1208 Control was acquired by the N. 

& S = RR. Co in April, ae as stated below. 
Y.0.&H. R. RR. Co. in '98 gave in exchange its 31 per 
100 year go gold — a the rate o $115 in wonte bs 4 $100 ma 
reste nee of the $18 ere stock 
Seen nigueed eerte mt ¥.C & H.R. RR. V. 66, p. 1238. 
CANADA SOUTHERN New ConTRact.—See that company, . 


ne New York : 
to Detroit oe 


1 ase 
perpetual lease, 14 talon 


fH a 


DIVIDENDS. 2’83 °84 ’85-86 °87-89 '90 '91 ahs Bad eo 2 : 
Percent—-§ 5 3 nil. 4yearly 5 5 5g 4 yearly 
Bonps.— Battle Oreek @ bonds for Bf 4.. nl wal 
000 was sub-guaranteed Lake Shore & Michi mweags oy 
Cc. & B. oak operated by that company 


miles of the B, C 
85,000 3s of '901 are a tirs' ae on the Jackson nan 
Saginaw RR., a A miles (Vv. anh 1061; V. 76. p. 1027.) In Aves, 
%1%,000,0 +0 of 3 ya authorized, dated May 1, 1902, of whieh 
$10, 000,0% were y hy tire the first 5s and 7s, maturing on 
date, and $1,000,000 ndaitional have been sold. the rewaining $ 
00v being reserved for additions, ete. V. 74. p. 728; V. 76, p. 102. 


EARNINGS.— ee 6 ey —er: June nou parti - 











6 8.— ges. 
1903........ 10, 729; 000 81, gai. 000 $1,235,000 $374. £760 eet. 
1082-3... - 9,089,574 1,830,326 1’310,206 374,760 145,800 
Guamas. 518 eam for —_ | in V. 76, ears ; 
gross caraing®.. ---c. * ceceeeasf$19,045-088 $18,400.278 #16700 1 
Op. exp and taxes...... 15,467,804 14,745,964 13,229,100 
Net earnings...............---0+-+: 577.579 $3,744,309 $3,500581 
Net, incl’g other St ET 8,631,592 3,814,048 beri} 
crow t on TI pe penmemanaane 2 Ie ro 2 371350 2.21808 
tnterest on debt .......... eonvces 26, oil, 
‘an. Southern share......... eticks "320,168 375,238 “sae 
Es eae DERUEL, ccotuts codsducas “11 aregenoene 210, 
Dividends. -cceo 777.2. ay 749,520. (4)749,590 wasn 
IID 5 docktht cncns- pacxenus $361,126 $23,776 
-(V. 76, p. 1027, 1085, 1140, 1356; V. 77, p. 147.) 


NT. 
Middletown Unionville & Water Gap RR,—(See Map 
Susquehanna é Weslern.j—Owns from = ddletown, N. v8 
N. Y., 13°65 miles. Btock, $149,850; par Con . 
ownership of stock by New York Susquehanna & Western, "3h; 
pays interest on bonds. In vear ending June 30, 1903 iv 6h 64) 
net, $10,647; charges $22,147; bal., deficit, $11,500. -( Pp 
Mid-and Pacitic Ry —See SUPPLEMENT tor July, 1903. 


Ean) Creek & Mine Hil) Navigation & § & a 
Broad Mtn., 6°3 miles; branch 3°8 m.; 
34°6 miles. Paha in 1861 for 999 years to Phila. & 33,000 
assumed in 1890 by Phila. & Read. Railway; rental pte ig 
Millen & Southwestern Hy.—See SUPP. for July, 


Milwaukee & Lake Winnebago RR. — (Bee Wisconsin Cat 
Mine Hill & Schuylkill Haven se it. —From Sohuyiiil Ae 
to Ashland and Enterprise Jct., 69 miles; ve 08 00k ii er new leatt 
. In 1897 rental reduced to 6 p. v. on 8 Co. 
r 999 years from Jan. 1, 1897, to Phila. & & Read. es ig p. 6 DADE 
wid anbalter ane 21g p. o. im Jan. and 3 p. o. in wy, 
educted for taxes.—(V. 63, p. 1011.) 


brie 


Minneapolis & *. comes 18 See Map. 
t ur, la. 

town, ® D., 21 “21! es; ’ Kalo Branch, 14 —_ 

m. , Winthiop, Minn, to Storm Lake, Minn. 33 bs 

from Minneapolis to St. Pau) over st. Pw i & Hore. 

es il Prato Su2 Bl une" Sg” Ona] 

bert owa 

& Nor oa: ee sedeaon In Oot, 180, pt D8 

tion in Oct., 1894, 

covenant aD 

. 672,) 


HIsToryY.—A reo: 
of Roihoay foreclosed under im 
ta Srorton to Watertown, 80 

miles, Morton ‘a 
unbonded Wie. dinn. & Pac. The New 
and live-stock country to Ill. Central 





miles, was completed about July 1, 1900. V. 68 
ne Adentiied od an Minn. & St. L. obtained 


Central 


V. 70, p. 1249. 
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RAILWAY a AND BONDS. [Vout 











RALLROADS. 


Miles 
For wae of column headings, &c. see notes: of 
on first page of tables. : PAS 





of 


88 | Date |Size, oF | 
i ‘ar 
|Bonds Value, |/OUtstanding| "Oey 


LXXyt, 
INTEREST OR DIVIDENDS aS 
When |Where Payanie cow 
Payable Ayable and by, 





Amount Rate 





Middletown Un. @ W. Gap—ist M., ext. in’86...... ~"| 
2a int. guar. ext. in 1896 (see text).. oe 

, $5,000,000, text. “s* eh 1903 | 

. a 'Y. SUSQUEHANNA & | Wes’ 

Mill Oreek @ Mine Hill Nav. d@ RR.—Stook.........|  .... | -..- 


5 
San @ Southnectern~ ie mort., $800,000, gold.. | -. | 1902); 1,000 


Milwaukee Lake Shore 4 Western—See CHICAGO &| Nort H- WESTERN. 
i. Wi NBIN Of|NTRAL Ry. | 
hern—See Chicago Milwaukee &/8t. Pajal. | 
Mine Hill @ Schuyikili Hav.—Stock (6 p. ct. rental).| 52) .... 
Mineral 


‘ons. mort., text, g.,red.at 105..c) 66 | 1891 |500 &o. 593, 

@ . ge, int Tw b 7 ee. 4 soon er 0 oee° 
ancock cons.,M. g. sed. a . ase’d... | 1,000 ,000 
Louie Common stock.Ce....| ....| .... | 100 | €8,000,000 


ona 
rE 
=| 
: 
3. 


=< 


3883238 


1st M., Merriam ctio 

Iowa ext. ist M., g.(Al. Lea to Ft. Dodge), )g.0¢e.c*| 102 | 1879 

Mort.on Southw. exten., CRS SSS p Oe.-<° 53 | 1880 
oc 


i) 

a 

H 

. 

. 

H 

H 

=] 
Roses 
~ 

@ 

@ 

=~ 

et pat pt et 





s000,000) .... | .... 

oso 7 t= mea Bann gg sini iin inm aces | 

Minn. meno 8te. Marie & Atlantic lst M.g.Ce..c*| 495 
lis & Pacific. 1st M., ree ~7 ww 

Consol. paw ener: « (end. whee text Oe. 452 | 

2d M., $5, ld, ieee a. 1,452 1899 
Car trusts July 29 19 ee ae 
innesota Transfer—) st mort.—($535,000 are asic 

Minn. @ No, Wisconsin —18t mert., » &.- 
ississippi Arkansas & Western—1st M., 14. rea 
a Of which $282,000 held in treasury’ une 30, 


eS as oe 8 
006, g. ($18 yo. 22.0. 283 | 1899 








~ 
® 
© 
Serine 





22 | 1902 | 
1903, | b 81,160 


as | Lay [S100se. 
500 &c. 250,000 5 J. & D. 
1,000 |N’neOct ,’03; 


23553 
ab Eb. 


38 


7 


i 


$150,000 |S ¢. |M. & NIN. Y, N.Y. Bag W, 


bi 
$35 


5 g. |F. & A./Bos.,, Kelley, Rade 


323,375 10 J. & J. d 
Gente, | conse | conse Philacelphia, 


g 
#5 
= 


4,210,200 
000 


aaa 


te Sa Oy 
zy 
4 
PF 
* 
£ 
zs 
2B 
a 
& 
am 


sedi 
g.-5 g. 
1,000,000 g. 


as 
BE 


: Zz 

“4 
soos 
= 
eenz 
oe 
Peer 

fete 

iba 


a 
= 
bt OR 
S 
© 


44,000,000 |5 in 1903 
45 





: 
SoSSS 





ee ae ae 
§ 





RARK 


9 
1,01 
636,000 
1,382,000 
a5,282, 000 
»7 60.000 
»0, 
,00C 


a 
oo 
_ 





mAOOOS aaa, 
a 2 en 
Sees 
ry 





see, 
ees 


gt Re Re ee ee 


al 
Set al al le el 


F 
F 


lo do 
Minn. office; chks mailed 
oO lo 
N. Y., B’k of Montreal, 
do do 
ef 
New York & ” 
im. BEePe 


inn. L. 
|Am.Tr, & barb 





PREPES 





§ 
i 





7, 
8.209.006 





at tee 








Ga 
cee 


® 


SRERE 
tp pe SS 
eeusle 


whee 
SEEe 


e88 
ud 
= 


Pee 
ey 














gunn 
— 
z 
wate 
#22 


| 
5 


5 
g. 
220, 5 
¢ $174,1010. Fi 8 








ls, common, = 000,000; preferred,5 
6 pref erred is entitled to dividen 
pe then both “se aad — 
eat, and then cor was paid off at par on June 1, 1 
DIVIDENDS (p.c.) ) 1896. 1897. 1898. 1899. 1900. 1901. 1902. 1903 
Preferred......> 3 3 — ig oe r ; ; 
Bonps, a —Bonds issued enter the m: due June, 1927, num- 
bered from 1,101 to 1,400, for $500 each, additional to those above 
ed by the Burl. Cedar Rapids & North ora RE. 
zoos? ™ 


As to first consol. mortgage see Tpstract V. 59, } ans 


First refun mortgage of ae ve! is for 000, of which 
$10,000,000 reserved to retire underlyin, 4. "aol $6,849,000 for 
ture extensions, improvements, etc., under severe restrictions. The 
mortgage isa first lien on 277 miles of road. etc., and a blanket lien on 
rest of property.—V. 68, p. 187, 332. See application to list, V. 69, p. 32. 





























@s—2 mos., 21903....... .----Gross, $511,285; net, $199,692 
July 1 to Aug. 31. SRB cans compacts Gross, 624, 536; net, 267, 463 
ANNUAL REPOR1I.—Annual meeting lst Tuesday in Oct. Report for 
1901-02 is given at length in V. 75, p. 977, 985; see also edit., p. 947. 
Year Ending June 30. 1802-03. 1901-02. 1900 01. 
Average miles eI bcbbascene nn laa 642 633 
bebcnncwrncnnilednhebiabs eoeeeees $876,486 $703,826 
Discoctdhaitncianb ye thine. 2 cihiiipae 2,526,763 2,413,134 
oe a ER See ee 137,591 "158, 544 
Gross earnings.............--- $3,540,840 $3,275,504 
Net over taxes. ........ paboetsalten $1, i446, 120 $1, 318. 887 
ee ee oe 185,036 88,954 
Total net income.............. $1,631,156 $1, BOF 841 
er eas. 8+6.980 897; 220 
Dividend on prefstock .. ....... (5)200,000 (5)200, 000 
Dividend on common stock.... (5)300,000 (4 )240,000 
pO EY | a boa 47.451 56,711 
Bal. surplus for year........... $196,725 $113,909 


OFFICERS.—President, Edwin Lirdreet pes A New York; Vice-President, L. 


a Day; 8 Jose eapolis; Treasurer, Ff. H. 
vise 3 5 Brood tizeet, ee en =" "" ‘ 
"an 


eeene-a Howny, John W. Mackay, E. Langdon, F. BE. Palmer, F. H. Davis: 
ork; L. C. Weir, lew York; George Crocker, New York. 
L. F. Da: ay, Minneap 


olis. 
—(V. 74. p. 94, 1089; V. 75, p. 549, 977, 985.) 

Minneapolis St. Paul & Sault Ste. Marie Ry.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis Portal, North 
Dak., at the International boundary line there connecting with the 
Canadian Pacific, 1,039 miles; branches, Hankinson, No. Dak., to Bis- 
marck. 214 miles; Wishek, North Dak., to Pollock 70 miles; other 
branches, 105 miles; spurs, 23 miles; total J uly 1903, 1.453 miles; 
also has terminal a in Minneapolis, 8t. Paul and Sault Ste 
Marie aggregating 19 mil 

In Oct., 19.3, extension @ was building from Glenwood, Minn., north 
via Alexaniria to White Earth, Indian reservation, 125 miles, Branch 
was under construction from Birchwood to Reserve Village, Wis., 20 


miles. V.77, p. 765. 

History.—Formed ae aes, & qunaeiintion of the Minneapolis 
Sault Ste. Marie & A eapolis & omy ert and os 
Sere ed in Sept., Hand ay constituent cos. (See 
» P. 62%.) Controlled by Canadian Pac., Tien. saly 1 81908" 

$7,066, 600 common and $3,533,400 pref. stock, etc. 
8TOcK.—Authorized, common, $14,000,000; preferred, poe ee. 
ef which the Canadian Pacific on July 1 1903, owned $7,066 
common and $3,533,400 preferred. Preferred stock has a prior “oo 
to 7 per cent (non cumulative); = common to 7 per cent; then both 
8 share pro rata. V.75, p. 549. 

DIVIDENDS. —On preferred, 7 p. c. ard on common 2p. c., both paid 

On. 15, 1903, from corning of calendar year 1902. V. 77, p. 451. 


NDS.—Can. Pac tees by endorsement 4 per cent inderest on 
all the bonds assenting ting to a reduction of interest to 4 percent. (See 
¥. 50, p. Ua Bd L, 239. About one-half the Minn. & Pac. bonds 

-— eat al ft of the Age issues V. 54, p. 799. 
ult Ste ene Ateomnreenee in V. 45, 
Pp. pte of 1888 (trus Co., mort 


The consol arden tral Tru 
abstract CHRONICLE, . 47, p. 142), was for $21,000,000 on 800 
(sufficient of this amoun: being reserved to retire the — 
bonds) and for $20,000 per mile on all ary mileage. V.73, p 
Of the $5,000,000 2d 4s of 1899 $3.5 00,000 were issued 2 an 
ap certain maturin nanan Seeing os biigatio ions and current capital 
pe meng oy _ A a Hoy ping, 1) ob ek nee, and additions, the re- 


$1 time to time only as 
— = + p. 68, 771, 4 Th v 71,p 


LATEST EARNS.—2 mos. ) 1903... ...Groas, $1,193,292; net, $569, aes 
July 1 to Aug, 31. 1902,..... Gross, 1,172, 3248; net, 339;7 


i Tuepest for year endin, cpus se. 1698 was oes Fd. Sone 
1902-03 08 97,287,304 $3, a 517.342 ne cre 400. 000 1,464,408 


100 1,694,259 | 300,000 
1 7, p. 451, 638, 695,708) Ea Fee St! 


| 


Minnesota Transfer Ry.—Union zone. 0 
tending om enone Gils, Mil. & 8 Paul at tA. 
Fridley (with stock yards, etc.); side tombe: 36°23 miles; total 
miles.—(V. 67, p. 956). Stock, $70,000, eyually owned by: 
Chicago Milwaukee & 8t. Paul, ‘Northern Pacitic, Chicago St. Pan! Min, 
Quincy’ Groat Morin Chic: Great Weetass and Miss A 1ot Sfaah 
She Rock island & P. and Minn.8t. Peal & ” 
Addi -e - bonds can be a ir presecty ent s 
require: haa @ only is payable in ortgage trustes, 
Paul Trust Co., St. Paul, Minn.—(V. 66 Sphisty pe 4 
Mississippi Arkansas & Western Ry.—Owns & poltt 
in Drew County, Ark., to Gaines Landing on the Miseleeine te fh 
Chicot County, Ark. Stock authorized $220,000, t, Geo, H, 
Martin, Fort Jearborn Building, Chicago, Ii. (v. 75, p. 442,) 
Missouri Kansas & Texas Ry.—RoaD.—O — 
— termini at St. Louis, Kansas City and Hannibal, Mo. 
ing southerly across the Indian rp ‘andthe Texas cotton 
tidewater at Galveston,on the Gulf Mexico, and to San 
Tex., and Shreveport, La., with branches. (1 See this company. 


Road owned, Miles. 
Missouri Kan, & Tex. Ry.— 
St. Louis to ‘Red River. Tex 629 Deniso’ 
Hannibal to Franklit Jo... 
Branch-sto Paola and Par- 
eras, —- and Stevens, Dal. Cleb. & a 
Rae GR EN - 490 Dewey, I. T., to Bartlesville 
Mo. a oer: Ho of Tex.— panty. 
Red River ie — Tex. tc} 8t. Louis to Texas Junction... 
Denison to Henrietta...... Kansas City to Paola......... 
Other whe d agg peserene onetie ue Whitesboro to Ft. re ; 
—— | Iola to Piqua, Kansas... 
Total owned... coagteeeneeeSB20 | G Galveston Hous. & Hend... = 9 
on ed — Leased. 
Mo. Kan, & Okla...........-. 118] Total operated July, 1993. a3 
The Denison Bonham & New Orleans Ry., Denison to Poses, | 
24 miles, has been operated under a ten-year contract since 
and the Dallas Cleburne & South western Ry., Cleburne, Lary — 
= me. (00 bee re to Dallas, Tex., 27 miles) under lease since 
it) 
Extension trent Georgetown to Austin, Tex., 50 miles, is under oo 


struction. 

ORGANIZATION, &0.— — in 1890, Without forecloasay, 
wy. v. 48, 719.1 the oid th first m paid off at 

912,890, stock of the. “M. K. & T. Rail 
a ia Sep i 855 cee Kt ARS | 
104 v. 55, 

ane ¥; O o.% fons i890" and Bt Sher. Sh. & So. in 1901. ¥. 

a Vv. Soe. 
ey iat, 1602, Be Missouri Kansas & Oklahoma By., wheee eae 
is all owned, began to construct three lines in Camere 

Wy L 152 


st 





275 miles, viz., Guthrie to Stevens, I T., with b 
City and one from a point in the Oeage Nation W 
Ooi 74.0 1088; ¥ oi aar Soe 1088. eo 
ow U .J dl , , 4 
In May, 1902, the Texas & Sitatons RR. was nore 
$3,500,000 stock, to build an extension from Oklahoma Gy voles 
} T., 125 miles, and acquire the Denison & Washita Mg rif fd 7 
gate to Lehigh, I. T., and branch, 6 miles. Nas x) 1938, 1140, ¥ 
completed in Oct., 1903. See Bonps below. V. 74, P. 


76, p. 480, 1249 i: 
Lamp RANT.—Land grant in Indian Territory 3.0) 3,110,400 

ject to ¢ shment of Indian title. For sta a i srr at 

see V. 87, D. 22; V. 65, p. 542, 594. (V. 55, p. 937; V. 61, .t 
Bonps.—M. K. &. T. 1st es a 24 mo of 1690 [apeurne’ oa 

SB, Abbl rei ine troe ann nf eka alge 
ti) 'eX., 

peamehen, the total mil eo mils, nadine 


eage m 
Sherman Shreveport & So., but see below. 
the right to the tana — in the Indian hapa 
The Missouri Kansas @ Eastern sue 1 
assumed in June, 1896, the road igo Me mle. 8 See V. 63, p. 
alance 





Franklin, Mo., to Texas Junction, M 
Ofthe St. Louis division 1st refunding bo i 
erved for the retirement of both issues, on. 7 pl 
sions and a on the ooo ° Pe tor 
The Sherman Shreveport é Southern - tags $2,000 
820,000 per “mile; issued, $3. 689,000, 0 ; 
under M.K. & T. mort. of 1890. The bonds, rnb 034. 1 
—— upon consolidation in May, 1901. » De ol 
UARANTIES.—Dallas & hy — apa me guaranteed, 
Fn (issue limited to $1,340,000) 
The Boonville Bridge 48 are guaranteed. princt and 

king fun fund V. 73, 


The M. K. @ T. in Texas mortgage secure 
$20,000 mile for extensions | Texas. 
of] 1 and interest. Bee above, and guaranty ae 


6 Southwestern 
Mortgage ge (61 ,000,000) covers 





Minnesota & North Wisconsin RR.—See Surr. for Apr., 1903- 


also owns 2,350 
ritord Washita By., 20 talles, mines in sotive operation, 





improvementsy — 


ie 
Foal Bie 7 Fats 


=FG2e «Ses = 


FF 
Pt 


BPraccey s lecttaneg Bec ee Eten ce po mv8| 2) | | 


wag 82 


i; 


fe 
He 


— 


THY TT 


ei 


i 


ariel ies 


al 


iF 
28 
par 3 


i 
Bei <2 

















Oct, 1903.] 




















































































RAILWAY STOCKS AND BONDS. 1405 
— ee or ee eT INTEREST VID 3 Bonas--Prinei- 
0 0 ar ', 
Frexpunation of column hoscings, fo toe notes Road.| Bonds| Value. | OUtstanding) “Cent. | Payable Whom. Dividend. 
Fe ee, eae Eee mon stock...... eaee eoee $100 $56 BET cosces | coase eeeccoccce ececccce 
Homer Kevge' yar cont non-oumulative.---1, | 55 lgg!Q®,| 18008008 | ire. Is.“ Dla, x. offcs, a8 wall st| Juss 1; i990 
ix aT. ist mortaage, £Old, OF. -+-- i 5"iwe.._|1;601 | 1890 500 &o. 4g. \F. & A. do do une 1, 199@ 
94M, (formerly inCoMNA): £5 000 p. m.€e..0*| 143 | 1894 1,000 5 g. |M. & N. do do Nov. 1, 1944 
ia exten, DOD, Sid, €6,000.000.R.-c"| =. | 1901) 1,000 steal & @ |aenise 
2 ‘e. j g. |A. k 0 ti) pr. 1, 
fe & Bast. Inti, $4,000,000 .. asst. Cee 162 | 1892 | 1,000 5g.|A.&0.| do do Apr. 1, 1942 
Remeron wee S| 3 HEEB 1588 eet) & 8 [Eas 
sm, 8h. Y d, assumed. Ce...6. ’ g. |F. ug. i, 
& Pacific 1st M., go 
Baris it gonooon.m.c.ea.Ceg"| 67 | 1890) 1.009 pele) do do | Rov 2, 1049 
L.Cec ooee 5 &. . ° 0 a m 
LE OF 1st $20,000 p, MG-£U-D £1 CC CBE) ---- | 1O0S | 11000 5g. |M. & 8 do do 1943 
000, g.,60-P. 
Ter Okla ist $20,000p.m.,g.,gu.-Cec"| 195 | 1892 | 1,000 5g. |M. & 8. do do pt. 1, 1942 
MEA Tot tere ega.p.&i., end, sf Ce...c*%| .... | 1901 | 1,000 4g. |M.& N. dc do Nov. 1, 1951 
Bony. Br., 1st M., 6. 60. Pi" 2 't call at 125.H| :... | 1889 | 1,000 6. 3. & J. do do uly 1; 1929 
aW.0.41mp. let M60. Fi auth.) mes BTA 100 51n1903/J. & J.| N. ¥., 195 Broadway. July 20,'08, 2% 
Miswurt Pacific” Se rend in 1888, gold.tiie| 383 | 1868 | 1,000 4g. |F. & A.IN. ¥., Mercantile Tr. Uo.) Aug. 1, 19 
BE, of Mo. tet Oi in gold, St. L. to K.O..c*) 283 | 1871 33°20 5g. \J. & J. do do uly 1, 1938 
tui Bt Louis realestate, éxt, in 1602, gold.) ..., | 1873 |500, a “4 geo] 4d do |ooe 1 less 
M. Carondelet Br.. 6. RE. of Mo.\Ge| 296 | 1876 | 1,000 ‘IMa@N] do do Nov. 1, 1906 
PY sll prope ston to Sedalia, Mo, gold) 55 | 1880 | 5000. 5¢.|/F.&A| do do Aug. 1, 1920 
un Pato it, 300, 1d...¢|1,076 | 1880 | 1,000 6 g. |M. & N. do do Nev. 1, 1920 
Cansolidated mortage, $90,000,000, 0! .-0*&| 1,120 | 1887 | 1,000 55. (Me 8. do do Jan. 1, 1917 
Gold collaterat ends for $10,000,000 g.lWe...0*| "671 | 1890 | 1,000 5é.\F. &A4| do ao —| Ang. 1, 1920 
oust more DTet ML, g., gu. (V-70,p. 1095).c*) 52 | 1886 | 1,000 5g. |J.& J. do do ‘| July 1, 1936 
Let, b Caney dependence & W. ist M.,z.,guar.| 81/|1886| 1,000 5g. |M.& 8. do do Moh. 1, 1926 
ret let M.pt.“A%g.int.rent..red 1 me bios 1894 500 &c. 1,034,500 5g. is. & J. do do ane. i oss 
‘Ass’n 0! ns, $230,000 pay Sept. Y| woe. | 1903 ...... 2800, corse | ceeve o o ’ . 
sy 000 ar.l yearly) ..../ .... 1,009 873,000 B® } ncvace do do To Mar.1,1912 
es &. Bebo onane ae yrly ‘Wel... | 1903! 1'000| 2,820,000! 5 ¢.| GM do do _|To June, 191% 
pees .—(Concluded. 6 collateral trust bonds due 1917 (Union Trust Com of New 
Minoarl Kansas & Texas Ky ng ; York, trustee) are secured by mortgage bonds of mew reete oF $12,000 
Kansas & Oklahoma bonds are guaranteed, princi . 
ae oe bonds are issuable at $20,000 per mile on new mile- | 9” oo, : meer howe ombeec the line from. Fort | Boots, Kan. 
wet deconstracted in Oklahoma. The Texas & Oklahoma bonds al trust donde due in 1980, nee V. 50, p. 660.87 


Form of guaranty, V. 75, p. 185. V.74, p. 1038; 
rs oes, V. 77, p. 252. < 
Fotes.—On June 30, 1903, these aggregated $3,798,219, 
part yearly til] 1910. V.75, p. 608. 
Latest Eanxines.—2 months ending Aug. 31: 


Gross. Net aren. Balance. 
1008 .-.cecessseveee> $2,766,665 $598,837 $644,406 def. $45,569 
1B scvrvesree vere 2,705,700 748,796 626,615 sur, 122,181 
Rerort.—Annual meeting first Thursday after first Monday 





Apel. Report 1902-03, V. 77, p. 692. See also editorial, p. 738. 
Year end, June 30.— 1903. 1902. 1901. 1900. 
Aversniles operated. 2,601 2,500 2,265 2,218 
earnings. $3,160,455 $3,040,842 $2,658,245 $2,152,768 
vunesvsereee 18,256,900 12,632,692 12,097,618 9,886,995 
Gio. 790,838 '717,865 647,220 ‘586,749 
Grow carnings....$17,208,1%S $16,391,399 $15,403,083 $12,626,512 
Ope. exp.and i2449'088 11,871,564 *Pisela7 8,765,470 





Netearn.,ine.oth.in. $4,858,675 9$4,553,6489 $4,307,073 783,904,251 
Interest on bonds... W201 306 #37206 84a 3,118,015 ¥3/082,093 
Rentals, &0......... 467,363 417,865 389,142 371,292 
Balanes........07.$1,099,916 sr.$908,939 sr $799,916 sr.$450,866 


990,565 in 1903, $33,818 in 1902, $38,137 in 1901, $43,209 in 1900. 
Orricers—Chairman and President, Henry C. Rouse, New York; 
Viee-Pres, and Gen r, A. A. Allen. St. Louis, Mo.; Vice-Pres. 
sad Treas ,0. G. Hedge, New York; Secretary, 8. Halline, 49 Wall St. 
Directors—John D, Rockefeller. William Rockfeller, Henry C. Rou Col 
Gd Boner te cateroe, New York: Myron iT Hers) ome 4.01 
Allen and Hagerm n, St Louis, Mo.; B.P. McD maid. Alfred J. 
and T. Marez Oyens, Amstercam, 


rm 
. d. k, of Ka sas: J. 
—(¥. 76, p. 1408; V 77, p. 88, 39%, 4 1, 692.) 
tes an important sys- 
from 8t. ,» Mo., in- 


Missouri Pacific Ry.—(See Map.)—Opera' 

ten Ley By and southwesterly Louis 
eluding main from 8t. Louis to Neb., 495 miles, and from 
Kansas City to Denver, Col., 758 miles, with many branches in Kan- 
the st. Louis Iron Mt. & Southern, which it controls, 
with Texas and the lines of the Texas & Pacific, 
is nown tothe “Gould System tr whee the 
“ 8 ” w e 
largely interested (see ist of Mr. Jay Gould’s 

0. Pac. property includes ° 

controlled, Miles.| Leased lines, ete— iles. 
Omaha........... 495 | Leroy & — oa Mie 


gang i aseeedans 
wesee -uuipnece CRI BE. Woccccccccene 4g 
pei liadiahn ecibemmmedocien 192 

35 


8 
owned........... 1,704 | Other lines 
4 ip to 8t. Joseph, eto.... 3 
Ind. & West...... 81 | Tot. Mo. Pac.and br’nch lines.3,489 
all capital of Central Branch Union Pac., etc,, 388 m.i 
Southern and leased 1,773 miles- 
mileage Jan. 1, 1903, 5,651 miles. 
aired in the Denver & Rio 
nde Western Ry., exten the 
etn a Rockefeller hold- 
tire eapitet nderstood to constitute 


Hot Springs Western RR., Little Rock to 
Was acquired. As to St. Louis Iron Mt. & 
Statement for that company following. 
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Maa of catia Ee eae ee ee 
Te A yt Aes in 1898-99.—See V. 68, 
0,600 norized capital stock was increased from 

H this was aa 876.402,87 in 
Conversion of ehL218.01 0 collateral tras t Geode and 
8 ,and $2,983,500“B” 

and by further issue of #14,422,000 


EH 
iff 
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F 
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bad 
g 
re 
Ss 


4 
sf 
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Hi 
ree 


F 
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? $14,800, 
yess tn 1902 gi nver & Rio Grande ~« Py ES 
V.72, 198, tase" sold to pay for new constru ‘tion, 56 
— "83 to , 1280; VY. 73, p. 185, 1856; V. 75, p. 54 
a 87 "88 "89 "90 "91 ’92 40°00 ‘01 "02 1908 
Yearly. 0 

/ D. 0. was + 1902 and 1903. 5 p. . each (Jas). 
A and Lawar sated is for $30.000,000—trustees John 
Welor bonds dine balance is trust to 


ANCES.—In Mar., 1903, $23,668,000 of the $25,000,000 


GENERAL FIN 
Texas & Pacific 2ds had been exch 
L. & I. M. bond. (V. 68, p. 283, 619, 725, 
dends on stock were resumed. 
vertible deben’t of 1900 were exchang 
EaRNINGS—S8 months, 
Jan. 1 to Aug. 31. 
ANNUAL REPORT.—Fiscal 
at 8t. Louis in March. 


of Missouri 
come” in 1902 includes 


v. 72, p. 123 i 


for 65 per cent in a new 8t. 


774.) In July, 1901, divi- 
The $11,218,000 con- 


8 
1901 for See above. 


1903.. Gross, $27,744,631; net, $8,851,319 
1902...Gross, 23,601,401; net, 7,239,153 
ear ends Deo. 31. 

port for 1902 was in V. 76, 
Pacific system have been as below. 
: Interest on Tex. & Pac. 24 mort. incomes, 


Annual meeting is held 
p. 489, 599. 
“Other in- 


TE 13.800; Pacific Express Co., $216,000; Denver & Rio Gra=de RR., 


65,000; coal companies, $150,000, etc. 
































Year ending Dec. 31. 1#02, 1901. 1800. 
Miles operated.............. 5,613 5,570 4,936 
tal earnings. .. :.$37.495,688 6,661,093 $30,511,313 
Net earnings.......... - 12,452,497 13,045,579 10,653,146 
Other income, &o..... <. 2)4227139 2,473,431 2,709,619 
Total net income........814,874,636 $15,519,010 $13,362,765 
Interest and rentals. $6,645,672 $6,615,889 $6,699,107 
REE ons sdoe sins 1,123,374 1,082,916 946,39 
<undry Piece = 560,968 ,683 783,26 
Dividends wae. sone es (5%)3,855,110 (5%)3,563,802 1,547,242 
Balance, surplus.......-.-.. 2;689,512 3,914,720 3;386,760 





OFFICERS.—President, George J. Gould; Secretary and Treasurer, A- 
H Calef, 195 Broadway, New York. 


D.rectors.—Geo 


H. Ayade, Jona D. 
T. Gates and Frank J. 
Bixby, St Louis, Mo.—(V. 70, p. SS, 594, 599, 130:; V. 77, p.* 


ockefeiier Jr , Howa: 
id, New York; C. G. Warner, Russell 


e J Gould, Russell Sage, Edwin Gould, Samuel Sloan, James 
rd Gou'd, E. Parmelee Prentice, k red. 
Herdiog, W. Ke 


Missouri Pacific System—St,. Louis Iron Mountain & 
»—Owns Bt. Lo 


Southern Ry 
™.; oran 


490 
elena, 
phis, 


unction 176 miles; Kansas & 
170 miles. Sotal epeouml Jan. 1, 19038, 1,773 mil 
000 of the 


In Dee., 1901, ho 
ex 


Pacific seconds 


Mtn. gold 4s os terest from July 1 
68, p. 329, 380, 474, e0.a7% 619, 
wes' 


also V. 68, 

the New Orlean: 

Arkansas 8 ate 
In Oct., 1903 


ches to 


Tenn. 
way, MoGehee, Ark., to Al; 
ary i, 1903, 1,427 miles. 

Rock’ J 


om( See 


La., 


190 
Rock & 


ders of $22,276, 
chi eir bonds for so 
i} 


r cent 


01 . Vidalia, La., nort: 
line, 115 miles, was bought. V. 75 
a 


s & North 


Map. uis to Texarkana, Tex. Line. 

Belmont,Mo., Bird’s Pt., Mo. (Cairo), Camden, Ark,, 

Ark., Cushman, Ark., Ar’ , Ark., Warren, . 

&c., 747 miles; Houston Central Arkansas & Northern Rail- 
jexan miles; total owned Janu- 

Fort a oe 


Little 
alley RR., 


68. 
$23,172,588 Texas & 


in new Iron 


. Bee Bonps beiow, 
725, 774. In Dec., 1902, 


hwesterly to 


» p. 1400, 
line from St. Louis along the east side of the Missis- 


sipp! River to Thebes, [1l., with branch to coal fleids, a totalof about 
145 miles, was coupleted; a new short system from St. Louis to 


New Orleans was aiso proposed 


4 via the west side of the 


river, and a 


connection with the Texas & Pacific at Clayton, La., and a diagonal line 

from the last-named line to a connection with the Mo. Pac. at Carth- 

age, Mo., completing a 480-milelow grade line from Kansas oe to 
68, 


Memphis. Of these 


nes, West Mem >his to Clayton, La., 278 m 


was under construction, ani Batesville, Ark.,.to Carthage, Mo., 234 
miles, 92 miles of the latter belug completed. V. 76, p. 543,600, 1031 


was $25,788,435, of which — = June 1, 1903, 


ik 


STOCE.—S8toc 
was owned by Missouri Pacitic—mostly acq 


in 1881. A 


uthorized 


limit increased in 1903 to $130,000,000. See below. V. 69, p. 27. 
DivipEND—In 1899 2 p.c.; in 1900, 6; in 1901, 6; 1902, 10, 


Bonps. 


—Gen 
000 inclusive are endorsed with the Misso 


pal and interest 
m on 1,53- m! 

The 
not over $10, 
acquisition and 


gold 48 of 1899 
000,000, at 
equipment of branches and extensions. 


Pacitic’s 
; form of guaranty was in V. 56, p. 
les. (V. 68, p. 85, 233, 520.) 

(first issue $30, 


eral consol mort. is for Rites eget Nos. 11,001 to 18,- 


ity of princi- 


650; they are a first 


000,000) may be increased 
$12,.00 per mile, for construction or 


They are 


secured by a lien (sub ject only to the general consols on all the rail. 


, term: 
= lien on all 


ranch lines, or 


Texas & Pacific seconds 
branches constructed or 
ent authorized $1,250, were issuable to 


and equipment of the company, and also a firs 


stocks and bonds now ewb in the 


funding note indenture upon satisfaction thereof, all | 
6 loan, and all 
d all future extensi 


their bonds and stocks acquired by 


tg “Of 


the $3 


it and 
trust of the 
and 


ons and 


ene of Texas & Pacitic seconds, and $!2,114,000 to retire at once 





52,000 gold funding notes and $3 J Kansas & Arkansas 
alley 1st and aleo eventually $2,596,000 Little Rock & Ft. Smith 
bo $435, k Junction 1st 6s, $683,000 car trusts, and 
$200, « Cross Bri bunds and the balance, $1,636,000 
available for improvements. 68, p.619; V 70, p. 997; ¥ 74, p. 208). 
The River & 000,000) 


will be secured by a first lien on 677 miles o 
struction ‘see above) and on terminal property at St. Louis, East 8t. 
Louis, Cairo and Thebes and deposit of the bonds of the Union Ry. of 


ulf Divisions 4s of 1903 peer iesue 
ro 


ad buiit or under con- 
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“eee E8T DIVIDENDS. 
ee aes notes Miter oa (Size, oF Amount Rate we D ——. Pa ——— by When Due. 
tes o ‘ar ) 5 
jervapanation of colmIDY OetaDles. &o., 900 OVER) | O4d.| Bonds! Value. (OMtstanding| "Gent |Payable m. Dividend. 
 @ 
——— rr, pustem—( Concluded) — 
Pacific System 
Metis Big sans. ¢ ec lt39g (e107 ehage eoggazane | bg lk g gi Tgereanena Oo] Ane eat 
_ ped . & 1..07}1,5% Sa 936, . |A. ‘ 5 
do gold, am onG Oe O Mp... 6*|1,538 | 1899 27,036,000|  4¢. (3. @ J do do July 1. 1 
& ret. $50'100,000, g.Mfe.c*ar| .... |} 20,000 000 4g. |M. & N. do do May 1, 1933 
we as $1 tong,dueJune,-ept.©' ec..yrly| ..-. (8002 3,438,098 2 ae pe 7m 18) 
ser 4 » 5S ee cose | BWUUUU LD | wweee . . 
Beeforamoaiy ecu ionar ene gund,| 165 | 1877 POSS) Masa] Sk Soles [aoe i tae 
usttle M. &i.by Ir. Mt.Mle.c” . . . 1, 
Rook June. 1st if ,000).---| << 900,000; 4 (J. & J.|N.Y.J.P.M.&Co.,&Lon.|July 1, 03 
i $66 ie Pret pedens secnmasannes o| 149 | 1895 600,000 5g. \J. & J.|N. Y.,J.P.Morgan&Co.| July 1, 1 
ie “at i360 Tees $8 | 1908 Leeeeeo| Seles] “Newyork” | Jou 1. 1pse 
ist ist cop. M., $4,000,000, g.Ce.0 882. - |g. . . . 1, 
leek, ¢ E. 0.181 COD. no ¥ 4 ol.c*| .... | 1908 See text 5a. \J. & J. New York. July 1, 1963 
yee gtaieae ol a 1879 |500 91900000 ha a i ob IN. v., Farm. i. & Tr. Co oe L rs 
Mobic ¢ ng. int.lawfulmoney).F.c*} 472 | 1 ,000, . .|N. Y., . 7 OM we 
{aM.. Mod. to Col. (prin.f.. la.#..0| 55 | 1883 1,000,000; 6. |Q—Jan. 9 do July 1, 1927 
Kan eien, Cal to air ranch £010, 506 | 1888 500 9,472,000, 4g. a BIN. ¥., Gallatin Nat. Bk.| Bept. 1; 1938 
general MOF AO Sat M., $4,000,000, gold Ce.c*| 189 | 1897 4,000,000 5¢.\F. & A do do Feb. 1, 1947 
ay $2,500 000) call at par G.c*| .... | 1900 2,496,000 4g. | Q—F. | N.Y., Guar. Trust Co.| May 1, 1930 
eh rt., gold, interest guar.c} 161 | 1886 .| 4,000,000 4g. \J. & J.|N.Y., Farm. L, &Tr.(o.| Jan. 1, 1931 
art Mu 'g200,000, assum ,£.,0°.0°] 88 | 1899 |500 &e| "200,000/ 5. |M. & N.lIst Nat. Bk.,Mobile, Ala| May 1, 1949 
Hote eat onde (£373,000 are O8)..- = cannes wee 942 382.000 56 Various N. Y., Farm. & Tr. Co. 0 1908 
* &“B” (V. 71, p. 749), 8. f.) .... | 1899 1,000, us, lo 0 
Refrain Som ann. | | Rh 2 Iya ace ne Tatas 
ia iet M. i aens 1000 ma patteny =o” 182 | 1892 | 1, 2,500,000 4g. |(M. & 8,\N. Y., Knickerb. Tr. Co.| Sept. 1, 1991 
Tian vagage, $10.0 ni 000, gold #2... e'&T.| ... | 1902 100040] 3,900,000| 3%9g.|M. & S./N. ¥., Gr. Cent. Station| Mar. 1, 2003 
Monmngohela Kvver kk,—Bonds— see Ba 0. RR. 
gana Central Bee Gen TD O00... -..O0.0'| 163 | 1900 1,000 | See text. 5g. |J. & J.|.N. ¥,, Central Tr. Co. | July 1, 1980 
i TM #260.060, Inwhai money «|. |1990! tooo | ~ 200.000; 6. \3. & J.IN.¥., Metropol’n Tr.Co.| Jan. 1, 1910 
be iesued up to a total of $50,000,000 Year end’g June 30— = 1903. 1902. 1901, 1900. 
Lineal ot made line fur new constuction, and | Miles operated ..... &74 874 74 876 
a mile of second track aud branch lines, but not exceeding | [otal gross earnings.$7.486,980 $6,509,488 $6,139.912 $5,996,731 
Sheer eost, and for additional terminals, equipment, double Net earnings. ......- 22-5408 2,020,802 1,807,061 1,663,105 
5. oth. income. * . ° A 6, # 
imams. seoaleo above, V. 76 p. 543, 600. 1085 interest aad rentals, 1'640.663 1,569'107 1,555,310 1°41~.645 


Agvual Rerort.—Report for 1902 in V. 74,-p. 590, showed: 





ending 1— 1902. 1901. 1900 
Pe > gua eoevcenccee $17,640,578 $16,961,021 $14,581,037 
Net  shagpebennec coones 6,624,320 6,944,947 6,033.022 
pene Cigidebauobootonce 1,274,607 1,062,572 399,235 
Total net Income.........-..--. 7,403,927 8,007,519 6,432,257 
on bonds...........--+ 4178, t 3 oi fareaee 

exp., rent’ls, &o. 59 757. +205, 
je pcan peagisigon (10%) 2,578,831 (6%) 1,547,283 (6%)1,547,242 
Balance for year......... sur.$1,222,974 $2,584,365 sur.$608,870 


=(V. %5, p. 982, 1400; V. 76, p. 2.3, 543, 1031, 1085.) 


Mobile & Birmingham #HR.—Mobile to Marion Junction. Ala, 
149 wiles; in July, 1888. Leased to Southern Ry. from Mar. 1, 
1899, for 99 years, the latter agreeing to meet the interest on bonds, 
and to guarantee a dividend on the $900 000 preferred stock of 1 

cent for firet year, 2 per vent for second year and 3 per cent for 
+4 af 4 per cent for the fourth year and thereafter. The 
common stock is owned by Southern Ry., and the voting 
m the preferred irrevocably assigned to the Southern Ry. 
the t+rm of the lease. V 68. p. 424,1134; V. 69, P 391; V. 71, 

Dp Foreclosed in 1895 per plan V. 60, p. 657.—(V. 72, p. 137.) 


Mobile Jackson & Kansas City RR.—Owns from Mobile to 
» Misa., 98 wiles Extension wi'l be built north from Reau 
moat, 30 milessouthea tof Hattiesburg, to Jackson Teun.. about 350 
of thie, Reaum t to Decatur, Miss.. 100 miles will be com 
pleted shout Mar,, 1904, ond the balance , from Decat: r roth to Jack- 
ton, 250 mils will br leased trom the Gulf &Chicago RR tor 99 yexrs 
from Joly 1.190%, The tiult & Chicago is Partly comp «tea from Mid- 
dieton to Pontotoc, 62 mies. aud is to be stancard gauged and ex- 
tended. ite bonds being guarauterd principal »nd intere-t. See form 
of paruaty. V.77, p. 36, Stock, £4 000,000; issued Oct. 1, 1903. $1,- 
918,000; par of shares, #100 | Both issues of bonde shown in table 
oman limited te $20,000 per mile of standard-gauge read, The 
Conrwls are sulyect to call at 110. There is also *3r,000 of 1st 58 
. due June 1, 1946, for which an equal amountof 1st 
ir Your eid ube’ is 

‘a ng June x 3, in V. 77, p. 822. 
pe kr0ss, $273 940; net, $1 3517; charges, taxes, ete., $97,524: 
¥ Np Seg Ea = rem, enna 4 net, oy President, 
. mn, ‘Tr; Secy, and Treas,, Pierce C. Butler. Direct- 

July, 1908, V. 77, p. 89.—(V. 76, p, 1143; V. +7, p. 1225. 


le & Ohio RR.—/See Map *o. R 

. , - Ry.j—Owns from Mobile, 
ue, Ky.,472 miles, proprietary line, Kentucky & Ten- 
es, 21 miles; branches to Columbus, Misa., &c., 34 
. Mies, to Montgomery, Ala., 167 miles; with Warrior 
Blocton Branch, 12 miles; to'al owned, 715 miles; 
Uraned), (aire to 81. J ouis, 152 miles, with branch to 
$ a inel ded in earnings June 30, 1903, 874 miles. 
re Ry., 38 miles, was taken over ue of April 1, 
Bill be included in earnine from July 1, 1903. 
6, P. 158; V. 77, p. 766. Extension of Warrior 
. Se nieted Sept., 1903. Nashville & Mississippi 
Opened in 1861; securities usted in 1879 

283,059 acres, valued at £155,602. 
Ry had acquired $7,999,000 of the 
932,600 of the 5,320,600 stock, issuing, 
a : t 4 per cent geld bonds in exchange 
— “ a s pledne of the latter an:' also stock 
7 i ends being payable (A. & O.) at 2 per 
t for the second year and 4 per cent in per- 
be operated independently. V. 72, 


, (1 p.c.) paid Feb, 28, 1898; on June 24, 1903, 


surplus. V.76 p. 1408. 
see paragraph abot. As to dividends on 


—Stock authorized 

Pe $100. ‘The voting power. 08 4/2000; Outstanding, $5,370,600; 
general wer on $4,944,200 of the stock 1s exercised by 

der the general ee rar bond ders by’ virtue of stock i mn aye | 


of the old debentures of 1879. 


mortgage of 18: 
tt Ton coupons are in ocane 6 there can be po, fore- 
Pant As to maerest On $4,000,000 Bt. Louis & Cairo 4s ts 
rabies, £2:300.000 collateral trust ae of plication V.66. p. 1045. 
V0,» $3, are OF the ¥6,500,000 Bt Lan 5 tees ee bee 
a had been exchanged. 
-+:+=+-Gross, $1,221,996; net, $312,839 
Mesh noes. Cres, 1,116,615; net. 265,740 
Mier anes oe dugee ata” Recilinos tt ee Sey 
nue we 0 ile & B 
$98,840; net $18,002; charges, $10,000, © 
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Balance, surplus*.. 747.276 541,560 $366,702  %337,629 
Equipment and new construction (additional to epereting a er 
ses) coat &214,990 in 1899 0, $389,416 in 1900-1, $417,510 in 1901-2 
and $534,650 in 1902-3; in 1902-+ dividends on stock, $107,412 (2 per 
cent) were alo paid.—:V. 76, p. 48, 155, 140%; V. 77, p. 765.) 

“obile Ry. Terminal Co.—V. 75, p. 1203, 

YWohawk & Malon+- RR.—(See Map N. Y. Central.)—Owns from 
Herkimer, N. Y., on the N. Y. Central’s main line northerly to Malone, 
on the Central Vermont, with branches, 182 miles in all. 

History, Lease, Etc.—In 1893 N. Y. Central leased the road and 
gnaranteed its first mortgage bonds. New York Central owns the 

.000,000 stock. In 1902 a new lease in perpetuity was made an¢ 
ath 000.000 31g per cent consols authorized, of which 000,000 
reserved to retire at maturity the first mortgage bonds ard $3,*00,v0C 
for improvements and enlargements. V. 74, p. 830; V. 56, p. 782.—(V. 
74, p. 630, 830, 937.) 

** Wonon,??—See CHICAGO INDIANAPOLIS & LOUISVILLE RY. 


Monongahela River K#}.—Road from Fairmont to Clarksburg, 
W Va.,31 miles. Road opened in1890. 8.&0O.owns all of the $1,300,- 
000 stock (par $100), the coal bonds being reduced te $1,000,000 Car 
trust 6s, principal Apr. 1, 1902, 377,000. For year 1901-02, gross, 
$526,958: net, $195,660; int., taxes, etc., $40,585. Earnings now in- 
cluded in B. & O, system.—(V_ 70, p. 1092.) 

Montana RR.—Lomphard, Mont.,to Lewistown, 157 miler, including 
extension from Harlowton to Lewistown, 63 wiler, openet Nov. },. 
1903. and from Summit to Leadboro, 6 miles; total, 163 miles. 

Stock authorized, $3,500,000; issued, $2,500,000; par of shares, $100. 
Of he $2,000,000 bonds, all outstanding, $999,000 are stamped redeem- 
able at 105 and int.on 6 months’ notice the remaining $1,001,000 
being held June 30, 1901, by the Northern Pacitic Ry. as collateral for 
*303,670 notes Year ending June 30, 14038, gross. $156,182; net, 
$49,802. President, H. D Moore, vhiladelphia. Pa.; Vice-Pres., Rich- 
ard A, Harlow. Helena, Mont.; Secy.. W J. Fuchs. Helena, Mont; 
Treas., F. W. Sharpe; Gen Mgr , Robert Rantoul. - (V. 71, p. 1167.) 

Wenterey & Mexican Guif KRR.—Purchased in June, 1901, by 
the Mexican Central Ry..—(V. 74, p. 937; V. 75, p. 290.) 

“Montgomery Belt Line Ry.—Owns real estate and a belt 
tine in Montgomery, Ala., about one mile of track on Tallapoosa, 
Bell, Perry and Columbus streets. Alabama Midland Ry. pays an 
annual rental of $15,525. The Atlantic Coast Line RR. owns 90 per 
cent of the stock. Capital stock is $200,000; par, $100. 

“Montgomery & Erie Ry.—(See = 2 Erie Railroad.)—Owns road 
from Montgomery to Goshen, N.Y, 10 miles. Road opened 1867. 
Leased in 1872 to N. Y. L. E. & W. (now ERIE RR.—which see.) Rental 
ts $15,531 per annum. Stock, $150,000. ae onda sbd oe cent per 
annum) are paid May 10 and Nov. 10. Sinking fund $6, per annum, 

Moore Co. & Western RR.—See V. 74, p. 776. 

jy tae mn eth Louisiana & TexasKR, & Srenusehin Company: 
=—( See Map y Ae mt ific.)—RoaD—Owns Algiers to Cheneyville 
205 miles; branches, 95 miles; trackage to Alexandria, 24 miles; total 
railroad lines. 324 miles; steamship lines and ferries, 3,176 miles. 

ORGANIZATION.—The Southern Pacitic Company owns all of the $15,- 
000,000 +tock. Operated independently since Jan. 1, 1902, but in 
conm ction with so. Pac. system. Company has 8 tron steamships and 
6 ferry and riversteamers and 6 tugs plying between New York and 
New Orleans and between ‘+ulf ports; also wharves and warebouses, 

EARNINGS.—11 mos., 2 1902-3... Gross, $4,398.613; net, $1,*34,804 

daly 1 to May 31. 1901-2....Grose, 5,132,327; net, 2,185,866 

In year ending June 30, 1902, gross, $7,191,620; net, including 
other income, $3,007,483; surpius over charges, $1,897,286; net due 
co. ander lease to So, Pac.. $1,731,224.—(V. 75, p. 290; V. 76, p 543.) 

Morris & Essex RR.—(See Map | veaware Lackawanna 4 
Western. )—Owns from Hoboken, N. J., to Phillipsburg, N. J., 85 miles; 
branch, Denville, N. J., via Morris & Essex Tunnel, to Hoboken, N. J., 
35miles; leases 37 miles; total operated, 157 miles. 

LeasE.— Leased in perpetuity to Delaware Lackawanna & West.,which 
assumed all liabilities and pays 7 p. o. per annum on the Capita Jstook; 
whenever 30 p.c of gross earnings are sufticient to cover interest on 
bends avd 10 p. c. on stock, | p. c. additional must be paid 

Bonps.—Of the $34,000,000 let ryote | 398, $23,968,000 were re- 
served to retire existing bonds, and $11,032,000 were applicable to 
additions and improvements V. 70, p. 480, 477; V. 71, p. 1167. See 
form of guaranty, V. 74. p 1308. ; 

KakNINGS.—The road is important to tae Delaware Lackawanna & 
Western as a route with terminal facilities on New York Harbor, but 
the earnings show a large annual deficit, viz: After Pret of rental 
in 1902, $595,976; in 1901, $1,415,179.—(V. 74, p. 854, 1308.) 

Morristown & Erie RR. Owns Morristown, N J oWhippany. 
4 miles; branches, 2% miles. Branch from vniegend to Easex s 
| 7 miles, is expected to be completed by Dec., 1:04, A consolidation 
! im Aug., 1903. Stock, $400,000, all outstanding; par of shares, $100. 
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1408 _ RAILWAY STOCKS AND BONDS. (VoL. uxxyy, 
RAILROADS, mi - INTEREST OR ENDS 
For explana‘don of column headings, 4., see notes! of | De x | Par Outstanding Rate per en Tae 
on first page of tables. Road.| Bonds) Value. Cent. |Payable and 
Monigomery 4 Erie Ry.—1st M. qona 7s ext. in °86)| .... | 1866 | 8...... 5 IM &@N. Goshen ee ee! 
24 mortgage (old ot = ler andegleie es} BL: tens 5 la &O.|  Goshem'n'y” May 1, 
Moore Oo. 4 West.—1st mcrt.. ta $1 000,000. 1H) .... | 1897 |100 &o. 5 g. |(M. & 8 |Inter Trust ., Boston, 1 
’¢ La. @ Tezas—1at M.(N Or.to M org ©.) C.).o"} 102 | 1878 | 1,000 7 |4. & O./N.Y.,8.Pae.0o,23Brom| woe b 
Alexandria Extension, gold. F..... 157 | 1880 1,000 6g. J. & JI do do 
Gontral morenge ce scnnnnnse ean pean 204 | 1893 | 1,000 4 3 ° ¢ m do do 
Morris 4 Essex—S co. guar. D. L. & W...... os J maiah? | 4 .Y. 
Se seh Mee eine) at | a eee oo. 7 MAN gos ee Wee 
Con. M. (for $25,000,000) guar. D. L. & W.Usc*at| 120 | 1875 1,000 7 (|J. &D do do May 
1st ref. mort.. g.. $35,000,000, gu., p. &end.F.c*ar) 120 | 1900; 1,000 3% g. |J. & D do do Tune 1, 
real estate Donds...... ........-...00ceeeee ~--. |Varus) ...... > ae eae do do ms 
OE ease ae, gate. . 4 per cent. S| sone: 3 4 M. & N. do do 
Korrisiown ¢ Brie—lst M.. $300,000, g., sink. fa.-| .... | 1903 | 1,000 5g. |M. & & ae Noy,, 
Mt Oarbon 4 Port Carbon RR—Stock (ren tiguar.)| :...| .... | ' 80 12 ~ |J.&J.15| Phila, Reade? Sept, 
ea mortgage, gold............--- ...... 38 | 1900! 1,000 4g. |A. & O./Am. Trast Co, Clevel d ony 
Muscatine No.4 So vist M $450,000 gold.N..... 28 | 1898 &o. 5g. |J. & J.|N.Y..N.Y. 800. & Tr. Co, Oa 
Muskegon Gr. 4 Indiana—1st M., gold.Ge.| 37. 1886 | 1,000 5g. |J. & J.\Jan.'02, pa. July,190:'| jay Ya 
Narragansett Pier RR.—1st mort., $100,000....... 8°5 | 1896 1,000 4 F. & A.|R.1.Hos Be O00 July 1, tte 
Fashua 4 Lowell—Stock, 9 p.c. rental, 92 yrs.B.&M.| 15 .... 100 9 |M&N Nashua, Indian #4 By | Mu 
Bashville 0 @ St. Louis—BStock....... eked: dead’ Lise 100 4 for '98) Q.—F. |_N. Y. and Nashville, Noy, 
ist (for $6,800,000) ................c*ar} 340 | 1873 1,000 7 |3. & J.|N.Y.. Hanover Nat, Bk, Tuy 
ist M. on tte. and MoM. brs.($6,000 p.m.)o*ar| 125 | 1877 | 1,000 6 We & sd do do nf 
ist mortgage on Lebanon Branch............... e*| 29 | 1877| 1,000 6 jae do do in? 
ist M. on Jasper Br. ($90,000 are 88, due’06)Ce.c*| 43 77-83} 1,000 6g. &8\J. & J do yo Fo 
ist mortgage on Centreville Branch, gold.Ce.o* ar 46 1883; 1,000 6g. J. & J. do do Jan, 
lst mo on Tracy City Branch.......... c*ar| 20/1887) 1,000 6 Ja J do do iad 
Dack R. » 2a now ist mortgage, 6. 48 | 1861 ...... 6g. M.&N do do Nov, 
Consol. M.($20,000,000) 000 p.m. gol o"| 798 1888/ 1,000/| 7 5g. |A. & O, do do +: 
Nashoule @ 7p. byl. &N.| 119| .... | °25| 3,567 7 |. & J Nashville [july 
Nashville Florence 4 Sheffield--See LOUISVILLE & Nash VILLE.| ’ 
National RR. of Mezrico— | 
Prior lien M., 4,000,000. ~ gall af 105. Un.c*./1,405 | 1901 [500 &o.) 20,000,000) 4% ¢. J. & Z. N. ¥,, Speyer & Co Oct. 1, im 
First consol. . (see text) Ce.c*!1,405 | 1901 500 &0.' 22,000,000 4g./A.& "| Oot Lig 
The bonds (present issue, oasis 000) are subject to call for a sinking MBXICAN GOVERNMENT, ETC.—In m June 1 a 
fund at any time. er ge . es McEwan: Treas., R. B. McEwan, | ment cepres ag for $9,000.000 about 47 aan ~ thea 
ll Geanibeee. N. Y.—(V. 77, p 1.) ons st ee See V. 76, p. 1301; V.77, p. Pas) Nearly all of thea. 


Mount Suen: ~ Port te ol RR.—Owns Mt. Carbon to Port 
Carbon. Pa., 3 miles; second track, 249 miles; total track 16 miles. 
nent ET 1860, 40, for 50 years to Phila. & RR. and lease 
assumed in 1896 by & Reading Railway. Rental $36,250 yearly 

Muscatine whoo ey ry South BRRBR,.—See page 1490. 

Muskegon Grand Rapids & Indiana RE.—Owne road, 
Grand Rapids to Muskegon, SS roa trackage, G. R. & Ind. at 
ds, 4 miles. = teen by Grand Rapids & Indiana RR., 
ined, $350 000 Ln 896; een yyy net earnings Stock, 
; par, $1 Coupon of Jan., 1902, 
paid pit in July, 100 Sor For 6 Sia J =e be 90, 1908, gross, $71, 282, 
art we net, Earnings 
7 — Fe tre net, $43,101; interest on 


31, 1902. 

eae 638.) $38,100.—(V. 77, p. 89. 
Nashville San S & <a Louis Bree Map.j)—Own® 
Hickman, miles; branches to 

Lebanon, &c., miles ; Western & Atlantic, Chattanooga. 
ra ee gy he eg 

8. ash es. See ° 
erated July 1, 1903, 1,195 miles. 4: y 


et 


ORGANIZATION.—A — of the stock apne oe pe is owned by — 
oe & Nashville, and — unified mortgage, eto., 
perated in West’n & ‘Atlantic 


two systems are come linenan ony. 
Uhat the two eystcie are operated Deo. 27, 1919, at $420,012 per an. 
nooiaer | 1888 1889 1890 1891 1892 1893 ’94 °95 '98 None 
eince 1887 ay 5 5 5 5 3% 31g 4 y’riy since. 
—The Tracy City branch 6s fall du - ad yearly on Jan. 1 
wos 1916 ae tndinatve, and $100,000 on Jan. 1, 1 
Consolidated 


mort. of 1888 | ep —yh that an suier bonds shall be apese 
off at maturity; sufficient of 000 p. m. are reserved for 

Jointly with Louisville & Naehville guarantees $2,500,000. L. & N. 
Terminal Co. bonds. SeeL.&N. V.75, p. 1354. 


pig EaRnines.—July 1 to Aug. 31 (2 ees 
2 mos. Panny 3 


,etc. Bal.,eur. 
ao -«- $1,639,090 sz. “te * $299.963 $171,206 
BEE. cethquonepantioukpeense 1,475, 427 4% 493.360 302,374 190,986 


ANNUAL REPORT.—Report for 1902-03 in i. 77, p. 7€6, 949, includ- 
ing Paducah & Memphis division, 254 miles, in three later years. 


Year ends June 30. 1903. 1902. 1901. 100. 
Mileage end of year... 1,195 1,195 1,195 935 
Gross carnings........$9,605,370 $7,992,530 $7,620, 128 $6,487,318 
Net wesececees 2,610,766 2,370,416 2,509,002 2,246,784 
Investments, etc...... 22,065 18,130 22,253 26,178 





Net income........$2,632,831 $2,383,546 gash +255 ety 
Int. on debt and tax...$1,183.473 $1,156,768 ,231,484 $1,262,005 
Bentals .......... esses, 625,878 625,878 625,877 x 
BUMidcnasccsose * seccacse oaico  \:. -iamanee ensccese 
Miscellaneous ........ 26,000 £1,189 54,514 42,731 

Balance......... sur.8797,480 sr. $524,711 sr.$619,380 sr.$525,908 
—(V¥. 75, p. 287, 730, 1354; V. 76, p. 48; V.77, p 296, 766, 949.) 

Nashville & Decatur — se aha. 419 mile @ Nashville. j— 
Owns from Nashville, Tenn. 119 miles. Re-leased to 
Louisville & Nashville in 1900 tor 909 years, "the rental 1800 1g per 
cent on stock. TheL. & N. July 1, 1 une, eas 971 of the 
stock.—(V. 68, p. 928; V. 69, p. 1013; ,f 70, p. 1195. 

National BR. of Wexico,—(See Map.) - Op ee @ road ex- 
ons from Corpus Christi, Tex , on the 6: Gulf of Mexico, to the Cit: 
of Mexico, with branch to Uruap pan, ete., — upon completion of El 
Salto extension (cut off) during 1903 fro uehuetoca to Gon- 
zales, 166 miles, will consist as follows: 














STANDARD GAUGE— Owned Miles; NARROW GUAGE—Owned Miles 
Laredo to City of Mexico...... 802 | City of Mexico to Uriapan. ... - 
Mexico to Tacuba (3 railtrack) 3/| Acambaro to Gonzales... .... 
Cintura line (3 rail track)...... 8 | Kincon to Saa Luis de la Paz.. 31 

to Jaral ........... - 22) Vanegas to Matahuala......... 37 
rolled—Becur. owned, Leased— 
Texas Mexican Ky., Corpus Michoacan & Pacific Ry., Ma- 

Christi to Laredo, Tex., and ravatio to Zitacuaro.......... 57 

Total of all (see pelow).....1,493 493 

Total standard gauge...... 


Also controls _ sie @ majority of stock the Mexican In- 
Sorgotienes BR. m eqgnection with the Southern fgg 
at Eagie Pass, , to D , Mex., and to the National RR. of 
Mexico at Monseeey’ with brane wr miles in all,and owns j de- 
tached branch (narrow guage) not included in table above, from San 
Migusl to to Mutamoros (76 miles) to be standard-gauged and extended 
to @ connection with the main line at Monterey, the tctal aistance from 
Matamoros to led) 308 to be about 222 miles; Interoceanis Ry. of 
Mexico (controlled), 55 anes, Grand total system, 3,004 miles. 
In June, 1902, 769 miles main line, 6 from Corpus Christi 
» Gonzales were standard © and in operation, this in- 
eluding the Texas Mexican Ry.; V. 75, p. “ia 147. 
' ORGASIZATION,— in Utah on Feb, 24,1902. as successor 
without foreclosureof Nat.BK., per plan in V, 73, p. 784. 





000 common stock consented to the conversion of tha 
mee new 5 p. ©. non-cum, “second preferred’ and “deferred” 
be issued at the rate of two shares of second preferred and one 
deferred forevery three shares of common stock, lan aah 1), 
1192. The Government holdings consist of $10,000,000 
geared, a eae” 900 second preferred and $10,628, 800 deterred sts, 

Vithe National Company acquired the 1,000,000 
Ry. of Mexico second dobentere stock, t! e latter, with preferents 
common shares already owned, giving tactical sootel aie Prvienel 


for the Natior al a ime from Mexico to Vera ‘ruz and an outlet toty 


Guif of Mexico. (See “ General Finances” below.) 

The Governmen: will also ccnsent to the consolidation of thes 
tional, Mexican International and Interoceanio x Bx and — 
clusive concessi.-n for 20 years from October 31, 
road in a zone 50 kilometers wide witn the Rio ‘ernie’ River mh ute 
northern boundary, and extending from the Gulf of Mexico toa past 
100 kilometers no: thwest of « iudad Porfirio Diaz. 


Stock - Cominon stock was $33,350,000, and pref. (now let ~ { 


P. © non-cum , $32,000,000, all outstanding. In Oct., 1903, 

on sto: k was mostl exchanged for new 2d pref stock (iota! oem 
be $22,223,333) and deferred stick (total issue | be $11,11 Se 
above’ Outstandin . 1st pref., $30,063, 00; 2d pref, aa 
deferred, $10,744, ; par of shares, $100 oN gg 


has a prior right to 4p c., then second preferred 5 p. 6; then +) pre. 


and deferred share pro rata. 


Bonpbs.—The new bonds are reserved as follows: Reserved, 
Prior tien bonds, Total igume exouys to refund, $ for $, 
Mexican International r lien bonde, now 
$5,850, Bip y ny RS $000,000.08 ich are 
reserved for general pu under r restric- 
tions but not to be sold before Jan. 19 4, except 
meet any unex increase in expenses of 
changing the gauge | and ee aey Se ~; Salto extension. 
First consolidated igage 4 per old bonds, Total 
2 refand. Stor ®, Me: can Internation- 
let consols, now $6,983,000 ] not to exceed 
,000,000, of which there are ped Bap 
Reserved to retire new prior lien bonds wnen due........ 
Reserved for Ly rovements — new equipment, at 
not exceedin 000 @ Y@aP..... --- -o00 cones 
Reserved for soquiat ons 0. new roperty and for ex- 
— gto, aoa $10, oe mile i stand- 
-gauge line, or per mi narrow-gauge 
ieate which the consol. mortgage will be a first lien 
The two new ge of bonds are coummed | if a first 
lien, respectively, all the property 0 2. 
owned or provided ae ‘ander the reaijustment tnd " 
sion when constructed, and also upon the wouiie < 
ry allot the $4 499 
0 cap 8 
of Mexican International. Of the $22,060,000 consols 
oe orca 1902 an agresment was ma, eto cuarantee the 
n June an agreemen 
Mexican [nternational consol. 46, nee d interest. 
company’s statement; also V. 75, p. 5 
GENERAL FINANCES.—In 1903, $8,300,0 win 
(authorized issue, $10,000,000), were sold to pe ect call 
oceanic Ry., dated Oct, 1, 1903. a, are 6 ah: 
60 days notice; denominations, $1,000 and "ee a 
secured by deposit of 21,038,400 Teeerecoaste eos 
debenture, £ 2507, 500 ordinary and £102, ye A 
a a cen a ezic to na 
1,050, at. of Me. 
teed) and § notes may be eee d on deposit of additional 


i bi i 


Seen 
32 Be 
Hee 


ui 


cn 

2 2s 
Sabo eeao 
Bilin 


a 


—8 ths, 2 1903..... Gross, 
Baran. 1 10 Aug, 31. $1902......Gr08s, 5 at am 
Above figures are in ‘Mexion currency. for 1902, witt 
ANNUAL REPORT. = Fiscal year ends Dee. 2p 749, 61; 808 alo elt 
he balance sheet, etc., was « 76, PD» 
al > 726. Gross and net earnings below are ven in eat the 


the income account in U. 8 currency. tof 
Mexic can International (operated separately) see statemen 


INCOME ACCOUNT—(U. 8. CURRENCY EXORF — 
Dee. 31— 





90: 

Year ending 1373 
rage miles operated .....------- cosooue : salient 
Gross earnings oxican ourrency)...----- EE ere 476 
Net earnings (Mexican cu rency)...------- 710,198 yd 

Net earnings (United oe ourrency).... 1,44% 

COME ACCO 
Net gents eee sernnoecs g $1,329,429 916,688 
a . 
XCHANZO ...----.0-0+ 15,627 | Rentals. vs stat 
rt ‘on bonds... 

Interest on bonds, eto. 383, ‘597 | Inte nM 1008 ots 8! 


eoones soeeee® 


ansitpiananatpiibide Total. ; 
Total once --sses----$1,728,653 Surplus for year.-.++ 
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RAIL WAY STOCKS AND BONDS. 
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RAILWAY STOCKS AND BONDS. 




















































Pees, Cari A de Gersdoff, 
Taft, all of Yew York; L. F, Loree, Baltimore, Md,, Guillermo 
Lanta y Recand«n, Jose de Landa y Escandon, Emilto Velasco, B. N. Brown 
smith. ail of City of Mexico. 

Ormicens.—Pres., W. G. Raoul; 24 Vice-Pres. and Gen. Mgr., E. N. 
Brows; Comptroller, M.M Reynolds; Seo, and Asst.Treas., Win. Burckel; 


Trewurer,J M. Frazer. New York office, 30 Pine St.—(V. 77, p. 1225.) 
ning Valley RR.—Owns from Nesqueho Junction, 
,17 ahem; Tunne! Branch to Lansford, » 1 mile. 


Leased tof ee ‘with 5 p. . guaranteed on stock till 1904) to the 
aes Oval & —T, Gon which under its option has the right to 
stock at par and interest on Sept. 1, 1904; see item “Dela- 
Division Canal” in V. 66, p. 1139. 
Nevada-California-Orecon Ry.—Reno, Nev., to Madeline, Cal., 
miles; extension proposed to Lake View, Ore., 95 miles. The Sierra 
B&., Plumas to Clairville, Cal., is operated wr ow 4 
3 Stock, common, $1.450,000; preferred, $750,000, 
cuanting. During 1901-2 6 p. c. bonds were all exchanged for 5s. 
2 months, io abet Gross, $36,695; net, $15,740 
July 1 to Ang. 3:1. ....Gross, 40,222; net, 12,589 
Surplus over charges, $11,356 in 1903, against $8,839 in 1902. 
Report for year 1901-2 was in V. 76, p. 262. In 1902-3 gross, $196,- 
207; net, $35,914; int. on bonds, $27,651: pal., sur., $58,263. Pres. 
G Moran, 68 Wm. St., N.Y.—(V. 76, p. 262.) 
Nevada Central R#R.—Battle Mtn., Nev., to Austin, Nev., 94 
narrow gauge. Stock, $75,000. Earnings for 1902-03, gross, 
ey _ interest paid by railroad. Pres., J. G. Phelps 
74, Dp : 
Newark Somerset & Straits,—Sold to B. & O. See V. 70, p. 792. 
Newburg Dutchess & Connecticut RR.—Owns from Dutchess 
Junction, N. Y.,to Millerton, N. Y.,59 miles. A reorganization in 1877. 
Brock, Etc.—Common, $500,000; pref., $600,000; par . There 
were June 30, ey 26,000 coll. aot 58; $1,164,500 Bh oes 68 and 
. > a 2 a bee = —. = year =e June 30, 1903, 
gross, 3 ,618; other Income, $509; interest, taxes, 
ys ,516; bal., surplus, $28,671.—(V. 65, p. 568.) * 2 
ew land RR.—New York New H 
nearly all of the stock, and since Jaly 1, 1808, hes otis road, 
Which includes: Lines owned. Boston to ig Junction, N. Y., 215 
and branches to Springtield, Mass,, Providence, R L., etc., 144 
Lines leased (see each company), Norwich & Worcester RR., 72 
at beg a] & springfield KR.,28 m.; Woonsocket & Pascvag 
hae wiles; eeatnen, 29 miles; total, 535 miles. 
Trans. Cos por fi controls Norwich & New York 
History.—A eae aention of the Ne 
in foreclosure July §, 1895) per plan 38 ee ¥* 
: had exchanged or was held by the Aas all except $53,500 
the $20,000,000 common and 874,200 of the $5,000,000 pref. stock. 
changed re 
sanum under 99-year lease.—V. Oop 3a ly lous, v 3. ‘aT ob. 
A, ae) were to vore Oct. 22, 1903, to ratify leases ‘of Milford 
ag ttand ghd meng ee 5 ———. Vv. pags 1226. 
wo 80 y N. Y. New Haven Hartf 
RR. V. 64,p. 611; $10,000,000 reserved to retire ists.—(V . 77,p. 1226) 
Junction ms — Terminal read —_ Jersey City, 
about 5 miles. Leased for years 
Centra] which Lar er the bonds abso- 
woamaemney& New York RR.—Owns a wabipuween m3 ‘ 
to Haverstraw ete. de nce Soom sees Saas aloe ic kn. 
87.- 


Ph 


land (sold 
une, 1902, 


ti 
AY 
: 


md 


ited, 48 miles. 
Stock, $1,440,800 common; 
‘erred 


car ending June 30, 1903, grose, $367,164; 
, ° ad ’ ne 

sm $54,012; bal., det., $2,154.—(V. 65, p. $22.) s 

rminal Ry.—v, 76, p. 865, 1144. 

Tee ae Owns tonne a ew oo Conn., to 
" Cases 8) ro W hitehall a 

Ad Londonderry, Vt., 37 miles. — 

oo from Dee. 


de 


3 


f 


i 


i 


1, 1891, to Central Vermont. The 
annum, which leaves a small surplus afte pro- 
inter., ete, and 9 percent dividends. Saleen and imgeove- 
lessee, aa claim on New London Northern. As to 
es Whitehall RR lease, see V. 76, p. : 
1903 whe 7% yearly, then 8% yearly to 1893, 
Ry pe: » 2% p.c. quar (9 p. an.j\—V 76,p. 1301. 
EP Geal.—(Bee Map).—Owns E) Paso & North- 

Paso, x88, bortheast 164 miles; to the Salado 

aes El Paso & Rock Island Ry., Oarrizosa 
meted Feb. 1, 1902; Alamogordo & 
Arnesorde, -M., to Russia, 32 m.; Dawson Ry. & 

son, 135 miles, completed in 1903; 

& Rock Island Ry., with $2,500,000 s 


: 


i 
| 


£ 
: 








Per cent owned by *» 
sent guaranteed 50-year bonds. von yf O08: 2,500, 
bonds, 4 Coal and $2,500,000 


Lacs RATLROADS. Miles, Date size, or amews |= popes ok = Faun: = When Due. 
OT aes see notes oa | where and by 
jrexpanation ct olan ee. Road.| Bonds, Value. | Outstanding Cent. |Payable Whom. Dividend, 
—— motes. $:0,000,000,g Fed.| .... | 1903 |1.000&0| $8,300,000| 5 g. |A. & O. es aniiiil Oct. 1, 1908 
RY, New HAVEN & HARTFORD. | 
Yas~Biook sun. vo call Se. 1, 1204) 17 | 1899 | 1,000 8 g.|M& N.| N.Y, Moran Bros.” | May’ 1.1048 
eng nob Sim ine. (sf).Ge| 94 | 1888 | 1,000 56.3. &J.| | Bee text. | Jury 2, 1988 
Z Oonnsctacut-—Col. trust bds.Oe} 59 | 1891 506 he 5 |M. & N./N. ¥, Central Trust Co,| May 1, 1931 
A eilaesetet | ly copes one ever , une 
10 10 RN. E. lst M., cur.if.c"| 321 | 1876 1,000 7 |J. & J. Boston, 8. Dep. TF.00. Jan. 1, 1905 
ao lst mo oe $21 | 1876 | 1,000 6 WJ. & J. do do Jan 1, 1905 
$17 Eee Go a cat $59 | 880 | 1'000 £ Ix. & d:coup ottice;reg matted| Ape. 1, 1989 
Pieank Bos form 1st 8 "See NEW YORK N'eW HAVEN |& Hart rorp. ; 2 ie +; iO 
iS on ya guar. 84,000,000.08r 5 | 1886 1,000| 1,700,000; 4 /F. & A.|N. Y. Cont. & Hud. Riv. Feb. 1, 1986 
Joreey & New York—SEE ERIE RR. Oo. | 
0,000. Col. -.. 7/1901) 1,000 5 g. |A. & ON. Y., Colonial Tr. Co. | Oct. 1, 1991 
Faint tirire fee cscs isc| TEE | 1880 | 1.898 485 \sa sie Yn Berot No, amor uly > 1910 
t J a “ | . iN. ¥., . 5 . 
Oansliata mes CON, col. tr. M. gCol ef | f Bheewn 5g. A. & ON, ¥., Colonial Tr. Co. | Oct. 1, 1951 
Meath wan, €14 ($5,000,000) Tod. at 108.N..5) 188 | 189 | 1,000 SE Ae Ol ao do | Apr 1 ieee 
1, g., guar... | seswer b \ \ 
i satbock iat. b2.000,000 u001'| 5.5, | 1901 L806 5 &. J. & J. N. ¥., Colonial Tr. Co. | Jan. 1, 1951 
> &-, FU. P. & 1. Col.c* | g. \J. ° lo y 
Daven Ry, # Oy faslern—Prioriien M.,g.C¢.0°] 195 | 1885 | 1,000 6. |A. & O.|N. ¥., Central Trust Oo.| Nov. 1, 1915 
Mee mrortaag®, GOI... c.nnccceecnereaneeeeeee es o*| 195 1881 1,000 6 g. |J. & J \N.Y.,Miller,Schall&Oo.| Jan., 1911 
Ist moMRortEage, $8,000,000, gold. @.........c*| 195 | 1902 1,000 49g. (J. & J.\N.Y.,Farm. L. &Tr.Co.| Jan. 1, 1952 
Gener more (non-oum.), 81.500, gold... tr} 195 | 1902 1,000 Up to |4i9 p. o.| g. (if earned) on Deo.1.| July 1, 1952 
Jew Ori. ferm.—18t M , $15,000,000, ot S.| .... | 1903 — 4g. \3. & J. oun mm. ee be -_ 
Cincin k, $1,500,000. .... SEP Be Je. aa ur : 
‘ Dee Cis pe {end by Pa.iF|Co.c* | 1895 | 1,000 dig g.\3. &'3.\N.Y.,Farmers L.&T.Co.| July’ 1, 1948 
penatorine. Tat 82,500,000 gen envens -«-- | 1902 4 eb anon 5 g. |A. & O./01d Col. Tr. Co., Boston.) Oct. 1, 1932 
, Beach—Common stock..} ..-. | ---- PAT Sti |Cage a 2h eocbalotavess di: wonseees 
1 onto. non cuntulative. KOUbe wyonge cownss 20| .... 100 650,000 5 |A. & O. Checks mailed. Oct., 03, aa 
Peters mow ist M) cold, enat.oy L. 1.60.07! 20| 1888 1,000! 1,726,000! _5 @. |A: & O.'N.Y..Corbin Bank’ Co.| Oct._1,' 19 
ol Rublender, Eli«s Asiel, Noel Gale, Henry P, Wertheim | N. M., to Santa Rosa, 130 miles, at a connection with an extension 
Dmactors.—Henry Rahiender. or Wm. G. Raoul, MM. Reynolds, | of the Chic. Rook Island & Pac., with which aclose traffic agreement 


has been made for 9+ 9 years, V.71, p. 1219. 

The Dawson Railway & Coal Company, stock $3,000,000, has issued 
$3,000,000 collateral trust bonds which are guaranteed, principal and 
interest, and are secured by the stock and bonds ($3,000,000 each) 
of the Dawson Ry. and those of the Dawson Fuel Co. ($1,(00,000 
the latter owning about 25,000 acres of coal, mineral and timber lande, 
V. 73, p. 900; V. 74, p. 776. 

Stock —Stock, common, 83,000,000, all outstanding; lst 6 p. co. 
cum. pref., $2,000,000, authorized Jan., 1903, of which $500,000 is- 
sued; 2d pref., 5 p. 6. non-cum., $1,000,000. 

The ccli. trust 5s of 1897 are secured by deposit of all the stock and 
bonds of E) Paso & Northeastern Ry. of New Mex. ($2,700,000 of each), 
the stock of the El Paso & N. E. RR. of Texas, $300,000 (no bonds is- 
sued), and all the stock ($2,500,000) and all the bonds ($1,500,000) of 
the New Mexico Fuel Co. the latter covering 3,! acres of coal lands, 
Of the first and consolidated and collateral trust 5s of 1901, $3,000,- 
000 are reserved to retire the collateral trust 5s of 1897 and $2,000,000 
are applicable for improvements and new equipment. V. 74, p. 776, 

The bonds of the Alamogordo & Sacramento M’t’n Ry., of the El 
Paso & Rock Island and those of the Dawson Ry. & a. are 


SS See ahove. For 18 mos. ending Dec. 31, 1902, gross, 
1,098,644; net, $116,659; interest, $249,150; taxes, $5,300; beal., sur., 
$162,209. Report for 901, in V. 74, p. 827. 


. _ ending June 30, 1 
N. Y. office, 68 William 8t.— (V. 76, p. 158 ) 


New Orleans & North Eastern RR.—New Orleans, La., to 
Meridian, Miss., 196 miles; 1 is 60 and 195 are 75-lb. steel raile. Stock 
$6,000,000 (par, $100), of which $5,320,000 and $4,900,000 gen. 
49s and $1,500,000 incomes were held in June, 1903, by Ala. New Or- 
leans Texas & Pao. Junc. Ry. 

Reorganized in 1902 ag plan in V. 74, p. 681. Of the gen. 419s. 
$4,900,000 were issued in exchange for 1st 6s, $1,420,000 are re- 
served to retire the remaining prior lien bonds and $1,320,000 for 
future requirements. 

EARNINGS.—For 21g months ending Sept. 14, 1903, gross, $484,384" 
against $417,690 in 1902. Report for 1901-02, V. 75, p. 904. 





Yr. end. June30. Gross. Net. Otherinc. Int., ete, Balaher, 
1902 O03.......... $2,285,036 $627,472 $11,461 $385,124 $253,809 
2901.02...-c0.0<0 ,030,262 532,035 : 342,450 193,045 
—(V. 74, p. 268, 681; V. 75, p. 185, 290, 904.) 


New Orleans’& Northwestern KR R.—Owns from Vidalia, La.,” 
northwesterly tof Arkansas State line, 115 miles. Stock, $1,499,100, 
all acquired by [ron Mtn. (Mo. Pac, system). V. 75, p. 1400. 

New @r'eans Terminal Co,—Owns extensive terminal property 
at New Orleans and a belt railroad around the city, to be usea_ by the 
St. Louis & San Francisco anc Southern Ry.” Formerly the New Or- 
leans & San Francisco, but name changed, the company acquiring all 
the termivals and rights owned by Southern Railway and St. Louis & 
8an Francisco interests in New Orleans aud the property of the New 
Orleans Belt & Terminal Co. Stock, $5,000.000; par of shares, $100. 
The bonds, $3,500,00 |, first issue (s-6 table above) will be guaranteed 
j intly by the Chicago St. Louie Memphis & New Orleans Ry. (the new 
Frisco company forming in Juty, 1903, te operate the Chicago-St. 
Louis through line) and the S thern Ry., or possibly one of its sub- 
sidiary companies, —(V. 77, p. 37.) 
rt & Cincinnati Bridge Co.—Owns bridge from New- 


Newpo 
pot Ky., to Cincinnati, O. Louisville & Nash. is under contract to use 
ridge; annual rental, $115,000. Penn. Co. $1,340,000 stock. 


owns 
Dividends Oct., 1899, 11s p. c.; 1900 to 1902, both incl., 3 p. o. each. 
EARNINGS.—For yexr 1902 gross, $154,710; net. $107,173; interest, 
ete., $63,859; di. idends, $45.000; bal., def., '$1,685.—(V. 63, p. 1159.) 
Newton & Northwestern &R.—Projected from Newton to 
Rockwell City, Ia., 104 miles; in operation, Gowrie te Fraser, Ia., 21 
miles. Extensions from Gowrie to Rockwell City, 19 miles, Fraser to 
Boone, 7 miles, and from Boone to Newton, 57 m., are to be completed 
in Nov, 1903. Successor in 1902 to Boone Rockwell City & North- 
western Ry. Stock, $2,500,000, all outstanding. Honds are subject 
to call on any interest day at 110 and interest. V.75,p.794. Presi- 
dent, Hamilton Browne, Fraser, Ia.; Secretary. William A. Kelley.— 
(V. 75, p. 794.) 
New York nay yn & Manhattan Beach Ry.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches 
to Bay Ridge and Greenpoint, 20 miles, of which 16 miles double track. 


LEASE, EtTc.—A consolidation — 27,1885. Leased for 99 years 
from May 1, 1882, to the Long RE. Co. at 35 per cent of ga 
6 Rental guaranteed to be at least 5 per cent on pref. stoc 


BonpDs.—The L. I. RR. has attached to the bonds its unconditional 
guaranty of prin. and int. in addition to facte'as to lease.—(V. 73, p. 32.) 

New York & Canada BR.—Whitehall, N. Y.,to Rouse’s Point, 
N. Y., 1183 miles; branches, 38 miles. Stock, $4, ,000, par $100, 

Lease. Etc.—Leased for long term by The Delaware & Hudson Oo. , 
which tees the bonds, and has $3,768,642 invested in the prop 
erty. debenture guaranty, V. 64, p. 181. 


Gross. Net, 0. b Balanee. 
Year to§1901-2...... $1,184,761 $481,624 $333,714 sur. $147,910 
June 30. ? 1900-1...... 1,183,133 421,750  281,109eur. 140,641 
—(¥. 73, p. 337; V. 74, p. 1088; V. 75, p. 342, 1147.) 
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Oor,, 1908.] RAILWAY STOCKS AND BONDS. 
Bonds--Princi- 
a es 
0 ‘a 'y y 
feexpianation of orl page of tables. Po. Road. Bonds Value, | Outstanding) "Gon" | Payable Whom. Dividend. 
aan Ms *| 151 | 1874 #10040| $4,000,000; 6 g. |M. & N.| London, Baring B: May 1, 1904 
Moret ent Del, & i 00. eee | 896 | 1,000 | 1,000,000} 4% & IM. & N.|N.Y., D. & H. Canal Oo. 
| oe po eet) ia | 132/250,000 |S5in 1903! Q.—J. |N. ¥:. Gr. Cent’l Stat’n. Oot 1508, 1% 
Fork a eatral) -450,000.08r| --.. | 1858 '500 é.| 03:582,500| 4g. |M. & N.|N. Y., Gr. Cont. Station.| May 1, 1908 
Hesse sieeyy ss) fast tase seagag| PE Ee ea ae 
G00 --=--T/ Loxg jl, & A . lo ‘o pt. 1, 
Yo00. tby mort. |. o-ar| [52 | 1890 1,000&0| a5,094.000) 4g. |J. & D. do do June 1, 1905 
Ce at 1897. | c*ar. 1897 |1,000&c0| 70.857,000| 31g. J. & J. do do July 1, 1997 
Gare Lh. stk.@.c"Ar| -... | 1808 |1,00040| 90,578,400|  S4ag./F. & A. do do Feb. 1, 1998 
) Mich. Cent. etk..G| _... | 1898 1,000&0| 19,336,445, 3g.|F. & A. do do Feb. 1, 1998 
os Ti62: V. 71» p..502, 964)... sig | 190 | “3255 | 51890000) Sag a. & J. do do July 1, 
N > eons &,' WVU | wweeee = |. aweee | tweeeweeee —=——iif_ ee 
Kreme iccececod MP1 saxo 100 | 11,000,000 |3 in 1903| March. |N. Y., Gr. Cent. Btation.| Moh. 2,03, 
reese ieee 523 .... | 100 5,000,000 |5 in 1903| March. ‘do Moh. 2,'03, 5' 
ut and not Vcistaz| BOS | 1687| 1,000 | 191428'000| 4g. |A.-& O:IN. Y.. Union Trust Oo.| Oot. i. 19% 
fund not iy Feb.is..O¢.0at| .... |1806| 1,000| 189,000| 5 |F.&A 15\N. Y., Central Trust Oo.| Yearly to 1911 
cre 900 due semi-annaally ==>" | 1900 | 20,000 300, 4% J. & D. N. ¥., Nat. City B Deo. 31,’10 
aoa y “N.gxc*| "53 1896| 100&0| 1,500, 5 g. |M. & N.| N.Y., 21 Cortlandt St.| May 1, 1946 
grome- Lemon, 14 P.O 1 wrist. -| 145| ..-. | 50'| 8,656,050 |See text. See text|N. Y., Gr. Cent. Station. Ort. 1,63. 2 
a 14 per cent, 1 avaengeniaiee 145 | .... 1,343,950 |Bee text. See text; “do do Oct. 1, 193.2 
Patera eo Oy det, 812; “Ge*At| 136 | 1897 1,000&0| 12,000,000 | 319 g. |M.& N.| _ do do May ‘1 
Barunting M. (00% 00,000, red. at 110 G.c"| .... | 1902 | ‘1, 500, 5 g. |P. & AN. ¥., Guaranty fr. Co.| Feb. 1, 1983 
Lee eal . 5 p. ot, ong 100 | 10,000, 5 | Q—J. N.Y, by Del. Oct.,’03, 1 
lange, guat.vy Del. ect... #.c'| 214 | 1880 1,000 | 12,000, 6 |3. & J. do an. 1, 
jaar. by Del. Lack. & West. F...0* ait 1390, 1,000 | 5,000, 5 iF &s do Aug. 1, 1923 
Bin fem, imp. (or 000,000), gu.p. 1...) 214 1890 / 1,000 5,000, 4 (“@aN/ do do ay 1, 1928 
It Lake Brkt 6 now ey $8/1891| 1,000| 192,000] 5g. |M. & 8.\N. ¥., Liberty Nat. Bk.| Sept. 1, 1942 
Tiaim gt: (now 150 } $2,500,000, 8-"| 38 | 1891 | 1,000 7000| 46 (M&8| do do pt. 1, 1941 
eas reported July, 1903; the amount out standing whien sila ea a ae is given | in first left hand column. 
Neshua & Lowell RR.—Owns double Ysso. road from Lowell, a one gagge it 3 mos. = — ow nanan scence 





46 | Northern ‘hte 














& Oswegatchie{ 138 | “Big Four” System V2. 
Sew York & Putnam ....... { 59/ In diana llinole & Towa....f 252 
Boston & a - vediponel § 393, Cincinnati Northern q 208 
all Brook Ry. TIT 231 | Detroit Tol. & Milwaukee. 155 
Creek RR............. @ 160; Dunkirk All. V. & Pi n> ae 
Beech Creek Exten.RR....f 59) Pitts. & Lake Erie sy — -§ 185 
Wallkill Valley............... 33 | 8t. Lawrence & Adirondack{ 56 


Toulowned and controlled July 1, 1903 (319 miles 4-tracked) 11,178 


gs of the Lake Shore and Michigan —— roada 
898, as stated below. Th: 


wi latter 
- 70, p. 76, 125, 1049. 
» p. 122 
8 On stock registered in London are payable in gold 
General Finances = below. 


A. A for $100,000 S00. of 


sd in Aug., 2908, to retire $56 527,- 


,179 for the of the com- 
142,425 was Sent to retire $13. 850,317 
; the re- 


000,000) ia 


i punaiderable ageregate—see 
marked with af in the table of mileage preceding. Tt sino guar. 
ae due February, 1908. 


Annee) ARE, 1908, nets 527,000 old bonds had 
Te 6 ree eee in t charges abou: $1,325,000. 
¥. 7.0. Vanderbitt we 1903, various roads controlled 
a @n'si1 and Pennsylvania irterests purchased 

as a v. $7 000, Hocking Valley Ry. common stock. 





Oha 

tos .$20, $421 100 96,876. 700 gi: 227,900 $5,107,300 $2, 32-991,800 

1902... 19,475,664 7,194,476 1,236,897 5,264,798 3,166,575 

Dividenis of 144 per cent called for $1,653,000 in 1903, against $1, 
648,953 in 1902. 

oa, REPORT.—Fiscal year ends June 30. 0. Report ter 16 —— was 
























































ven at length in V. 77, p. 819, 828. tori 798. 
Sten the ml oy (38,081,380 tons) carried in 1902-03, about 37 e ‘o. was 

7 end. June 30. zoss, BY y 1901. 
poe “Reapegoer ts $16 $56-713 #40, 059,779 $39°550,399 

ececucenepe 659, 
Passenger earnings ........ 23,581,576 7,085 20,866,357 
Mail, express, ete........... 7,165,489 7 37 ,004 5,916,355 
Total gross earnings... 877,605,778 0,903,868 $60,333,111 
Net earnings............... x 4,146,464 4,040,379 3,744,895 
Other income............... ears 744 4,876,023 vas 530, 294 
Wet income........ ----. $29,419,208 $28,916,402 $28,275,189 
Deduct—Rentals paid..... - $9.421,474 9%, 174, 289 204,619 
Interest on debt......... e 7,299,968 2,3 7, 624 93 4 
1 on stook. .......... 794. +5 338 "748,285 
Taxes on —_ estate..... 2,687,737 2,595" 728 339,094 

2 191, 271,648 "316, 074 

Reserved or 4 deb’tures.. 300,000 x 300,( 
RE > (5)6,604,158 (5)5,961,411! (5)5,750,000 

Special impr’ment fund. . 1,750, 1,750,000 1,500, 
Balance from operat’n -.. $370,146 $305,307 $492,183 
President, Wm. H. Newman; Chairman, Chauncey M Depew; Treas- 
urer, E. L. Rossiter. Directors (July, 1903): W. K. Vanderbilt, F. W. 
F. B . J. Pierpont Mor- 


Vanderbilt, Chauncey M. Depew, Samuel 
gan, William Rockefeller — McK. [f'wom ly. William H. New- 
man, Charles C. Clarke, d.O ills, William Bliss, George 8. Bowdoin 
and Edward V. W. Rossiter. OF. 77, D. 89, 350, 452, 769, 819, 828.) 
New York Chicago & St. Louis =e oe vo funais 8 York Oen: 
tral @ Hudson Rwer.)—Owns from , N.Y. ~—_ 
miles ; ee jine, a. & Btate te Line ‘tate 
Line to van Toon. 619 millers trosbawe leases Dunkirk to 81 ‘5 Creek, 
512 we eee N. Y., 14g miles, 
ww pb Chicago, int (hake: (Lake Shore ER.), 9 miles. 
oda —*‘Nickel Plate” road, foreclosed and reorganized in 1887. 


































































STocK.—Lake Shore & ee onan eh 00? eonanen 
a soe cen 24 preferred and $2,503,000 1st preferred stoc! 

"92. "93. °94. "95. °96. "97. "98. 99. a aed 03 
implmMantie SL 8 Oe Oe bh OS 
Div. on 24 pref., 2 p. c.in 1901; in 1902 and 1903, 3 p. yal 
Borps.—A fund of $100,000 year qeovited 

earnings are 000.000 or upwards i? beote oun be ugh at oF below 
102; if not, the lapses for that y: bonds’ wae’ 820,000,000, and 
more for original issue of bonds 
it has been reduced to present amount by 
See abstract of mortgage, V. 45, p. 541. 
a EAaRNINGS.—For ¢ mos. ae: Jure 
Groxk. Other ine tot ., tax, ete 
1903" 84,185, 957 go61, 056 $24,544 -, abe” 354,24 243 
1902.... 3,363,964 nell me .- ~¢* + gals 324,853 
ANNUAL REPORT.— for SP, 2087. ¢ 97 Beebe. 
freight line, freight in 1902 2-2 3. F9090 ag sont of $7,138, 
Year ending Dec. 31— 1902. 
earnings..... a ae ---l SSS 088 97,185 484 $7,028 359 
Operating expenses ....... eas----- 5,084,263 6,211,626 5,203,678 
Net earnings....... os cencece--0-Z,104,645 $2, fe 
Other income................. a7 40,125 32,291 
Net, inci other income........82,144,770 $2,306,149 
Additions eaenante Minncanese 6 756. 
Interest on Sens ae ie CT 777,000 
Fis | ares Retdieaheins 185,64 154,217 
vidend on it pref. el hennephatlie ) 250,000 (5) 250,¢ (5) 
pret.*.. .... ....-.2-(3) 330,€ (3)330,000 (2) 
ome pa oom Abiticbeated sank $17,121 — $6,723 


of year are paid in March 
Pres., Wm Cann v. 76, p. 1085, 13£6.) 


New York Connecting na.-v. 74, p. 830; V. 76, p. 382, 1356, 
New York & Gresumoed Lake By .—( See > of Erie RR.)— 
Guee Gees Jom py, & » oan aeneng miles, and 


miles ; hve, By OF Ry. Forest oil 
me Oy He 4 m.; total owned, 51 m. 


* NoTE.— Dividends from 
of following year. 


Lease.—On May 1, 1896,was leased tothe Erie RR. ae ah ny 
my —_— ‘Yen bonds are rincipal and interest, 
V. 63, p. 513; form of guaranty V. 65, p. 463. 


New can & Herliem BH.—Owns pow York ‘Oly to Chatham 
N. Y¥., 186 miles (four-tracked 7 miles north of Harlem River). Alse 
owns Fourth Ave. street 
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— INTEREST Bonds Prine 
——— sana notes; of t Par Guunanaing: Rate — ey earn aa by Vifecke Laat 
0 0) ° 
aaa tonne ee Roed., Bonds Value. $ Cent. |Payable Whom. Dividend. 
5 — New Haven, Co.’s Office. |Sept. 30, 03. 2 
————— sz sen & Hart.—Stock. Seotext) .... | 1.00 | 70,897,300 |8 in 1902/9. M.go 
» York Now Haven stock o*| .... | 2 100 &0. ir 5,300 A. & O./N. Y., Lincoln Nat. Bk.| Apr. 1, 1908 
ee eee svert.. “es r970 a8 10,000,000 suder. M.& & ” New Yo: Men. 1, 1907 
wd v ,000 1,000 . a 0 e 3, 
Ny yam oi aeeeed| 49 | 1880 |2,000&e| "200: ie | & Siw. H., Nat. N. H. Bank.| Mob. 1, 1910 
it MB. Hav. to N-omescamed)...| 90 | 1880 (500 &o.| — 100, 4. | & ©.| New Haven, Conn. | Apr. 1, 1910 
»g.(assamed) Fc") 90 | 1887 2,839,000 5 ¢. (M. & NIN. .L. &Tr.Co.| Nov. 1, 1987 
f., ase’, call aft. 1904..| .... | 1899 [500 do. 000} 5 g. |A. & O./N. ¥., Lincoln Nat. Bk./ June 1, 1919 
1, ETC. LINES: 
Williman 51 | 1880| 1,000 500,000 5 |F. & A.|N.Y.,Lincoln Nat. Bank! Aug. 1, 1905 
List M,N. Ei. to Williman., eOee") Sg | 1877 |... 25,000; 7 |J. &J.| New Haven,Conn. | July 1, 1907 
Became gicomebensaic| 32 igee| iS) cthem) cee Hea) Be ay bie 
&o.c* A . . oO io i, 
om  8eP 56, S13). 0 oar 12 1881 | 1,000/| 1,000,000 4 |3. & D.N.Y.,Chemical Nat. Bk.| Jane 1, 1911 
7 Ta, Nougs 7020 to Winsted 55 1883 /1,000é0) 150,000 ‘ J. & D.|New Haven, Ct., Treas.| June 1, 1918 
; gsi in. | seoeee | 314,000) Sq | ..... IN? Bh. 
f ~~ coneol, mort Ist). 18 | 1888 1,000 575,000 5 M.&N.| New Haven,Conn. | May 1, 1918 
; Haven & Derby. consol ior. ee | 1879 | 1,000 | 1,200,000 6 |A &0. do do Apr. 1, 1909 
t. Pp. ST | 
{ (an lle e*| 28 | 1881 (1,000 700,000! 5 |a.& 0. do do Apr. 1, 1911 
: ’ won-conv.,W. 62, p.548.c", ... 1,000 700,000 5 \J. & J. do do July 1, 1904 
} aW. mtge. $200,000, guar..c” 10 | (1891 1,000 000 4 (|A.& 0. do do Apr. 1, 1911 
§ ” 
: Seeemisererwaaw) | 1e3| Mme | hasages! sla 2 8 ree Boome on 5 We? 
i H ’ e-reee < |A. . ‘ ° » D- 
t Boh, 1st M yeti ee oes Text. | 1892 11,0000, 16,937.000 4g. |M.& SN. Y. Office.56 Beaver.| June'1. 1998 
3 ¥. lst M. on ton Co..| .... | 1899 | ‘1,000 | 1,950,000 5 g. |F. & A.\N.Y.,N. Y. Sec.& Tr. Oo.| Feb.'04 Feb.’11 
' tt M.on EIKH.C &I ,dues a.c*| ..-. | 1900 1,000 125,000 5 g. |J. & D.|N. Y., Morton Trust Co |Dec.’03 I’ne’1s 
¢ od A, $87,000 payable somi-ann.™Ea) .-.. | oat | —_ = ous 4 3 > N. Y, peng ae _ Co. = _— 1s 
PB waste 7. f-ann,"e) ... 2| 1,000 | 000 <M. ew Yor Sept. 
: oo. attr Ppayebie semi au Mie! = —— | 1,000 | ayo 5 &. \ . ra law ery sie pag 
*_ Reoe! , 000 128 1900 ...... 5, iJ. Teo m.st., Jan. 
| eee a X0"dt| 128 1897 1,000d0) 1,728,000 4 ¢. M. & N.|Nov.,'98,coup.inst paid.| Nov. 1, 1917 
t Uo th 
; (ex the horse railroad) was leased April 1, Stocks— Total issue. Unezch. Divid'd. Period, 
i 1873, tor 402 to the N. Y. Cont. & Hudson — RR. for interest |-Serkshire...................-... 000 $599,000 6p.c Q—J. 
Rite Oi dividends st rate of 8 p. c. yearly, since increased to 10 | 8B. & N. Y. Air Line pref....... 2,998,500 1,396,000 4p.c A. &0O. 
brs refunding of a < t 70, Pas. 740. 1049, V. 71, p. 29, do common 898,500 154,700 Pays no divid’d. 
street railway was , to M litan | Danbury & Norwalk........... 600,000 152,925 5p.c. J. & J. 
Ry. Oo. for 999 years at ess0000. rly 3} ©. On stock) for . ——— ee ao a —_ 6. a Se 
passant $400,000 (4 p. 0.) th ng New Engiand, common. "80,000,000 32,500 Pave no divid’d. 
per ANNUAL DIVIDENDS 10% Gan ~ i fe <a do " preferred. “= ;5,000, - ons! boo 3 Po. Oct 31,de0 
$eotorepstitan Street Ry. rental... 4% (April 2%, Oot 2%) Pawsuxet Valley (par, # @... "100,900 "100,900 Zp0. Jad. 
Soe un ecapiedseibiieaof 33 rod 1144.) aoe ines Qs. 


a 


remaining toe be built; of the south tunne 


Mest has been constructed. Terminals in New York will be in the 
and Hudson streets. To be = by 

spk Jersey City Hoboken & 
“nen te tunvel when com yy 


— entire tunnel 


Converse; re Chas. W King; 
directors, V. 74, p. 577: V. 76, Pp. 436. 


y A. Murray; 
Street, New York. —(V. 70, p. 436, 705, 1249 ) 





teeeeeceeee. 





. a 

SS Se — 

Pall River, Prov. & Ston. New Haven, New London & Nor. 
86. lines. V. 70, p. 842 ; V. 71, p. 643 ; V. 73, p 

see V. 75, p. 794, 981. 











in 1872 of the New Y 
New Haven. In years 1892 and 189 ti 1805 moquired 
N.Y. Prov. & Bestin ond tee aan ng 
| have been absorbed by consoli . 68, 
- Four-tracking, ,at Bridge Conn. 
was far ad vanced 3 
| 75.0790, in 1903. V.69, p. 955; 
St. Ry., Meriden Electne 
Harttord and New Britain, . m. ag 
and Bristol, etc. V. 67, p. 722; H 
Wor. & Bast Ree 4 %s. Pp. ' fo03°” 
authorized. $100,000,000. Of this amount 


6,211,900 was exchanged, ¢ for 6, 


;°00 new stock at $175 sbare. 
or in a and the balance bets pay. able 

1903; $40 on Nov. 2, tous, and 
"may be anticipated), the proceeds 
. DEW equipment, Tolling stock 
the outstanding stock to $7 /,- 


1895 to Sept..,’03, (incl.) 
8 (2 per cent quar.) 
= a 1893 for a 

remaip 
— Ther the tonne New Haven road 
m wore In Mar., 1901, #10,900.000 non- 
—s 1. 3 000,000 of which were 
is 0ciieans 
frocks Ths sock Of the leased lines unexchanged 
payable thereon are shown 


—. 








ANNUAL REPORT.—jAnnual ee is held third hating in Oct. 
Report for 1902-1903 wae in V. 77, P 949. 








Yr. end. June 30. 1903. bs 1901. nea 
Miles operated... 2,037 2,038 2,038 
Passenger earns. earns.$22,953,917 $21,223,631 #19. 853,093 $19, e475 
Freigh earns... 23,926,150 21,871, 19,864.701 64,753 
mre a ~~ 425,814 414,517 7396.64 
Set a earnings. ene Hy 341, oH i Sideersis Siz'ossss2 giz $12, TOO; 
“a 
Other income... 565,818 613.060 562," 60 546,121 
Vot.net st inoome#12,90%,3 R72 oz. £60,378 $12,646,3¥1 $12,046,432 
Int. on -- $1,187, "on2 $1,305,838 $1,166,967 $1,062,435 
ot 52,912 4-6 1,858 
Rentals.......... 4,501,546 Abe 711 4/476.258 
eer (285,389 2,41 2,367,636 84,605 
Dividends....... (8)4.61#,438 (8/42 D6568 (8)4,294.738 (4.281.278 





Balance........ ‘sur.$20c, 534 sur.$>82.2 0(sur.8363,548 sur.8391,335 
OrFICERS. —President, = 9 Mellen, New Haven; ist Vi-e Pres., 
Percy R Todd; Secretary, W. D Bishop Jr.; Treasurer, Augustus 8. 

May, New ek, Conn. 
Directors.— William inner, Holyoke, Mass.; W. D. Bisho: <p, Bridgeport, Conn” 
Chas 8S. Meilen, — Baven, Conn ; J. Prerovunt Morean, lnaw BR. ckofeller, 
, George McC. Milier, Richard A. McCurdy, New York; D. 


port; J. M. G 
Haven: Frank W Cheney, South D Milner Mowsup Conn. 
—(V. 76, p. 706, 752, 865, 973, 1301; V.77, p.3 °,147,511,769,824,949.) 
New York & Lo BRBR.—PerthAmboyto 
38 miles. ated pe py pe to Penn. B 
N. J., which jointiy and sev: guarantee interest and 7 per cent on 
$2,000,000 stock, all owned by BR. of N. J.—(V. 72, p. 438.) 
New York Ontario ¢ Western BRy.—(See Map.)—Operates 
from Weehawken, opposite N saa OTe 10 Osworo , on Lake Ontario: 





319 | Wharto: 
RR.: Ellenville & Kiogston dcabod) 27 


Trackage ei 2079) W. Shore 
toW’h’ken(V « 61,p.425) 53 | Port Jervie Mont. & Summi 
GERBER)... .... cccvcc cas. gseecenes 
{| See this Co 
Total operated July 1,1903 ait ..549 
On Dec. 2, 1902, the Port Jervis Monticello & New York RR. was 
foreclosed and was succeeded by the Port Jervis Monticello & Summit- 
ville RR. The entire stock of thelatter isowned by the N.Y. Ontario 
& Western Ry and its line, in connection with the. Ellenvilie branch 
and the Ellecville & Cingston RE , forms a through <x tia opera- 
tion Dee 22, lvv2,from Port Jervis to Kingston. 0, p. 1400; V. 
a p. 650. 
RGANIZATION.—The New York & Oswego Midland was sold in fore 
P— - Noy, 14, 187%, and company organized. 
BTOCK.—Stock is $58,117,982, (par, $100), of which —_ — — —_ 
y $2,000, all ex- 
$4,000 has been mangle under act of 3 8, 1885, 
The exchanged panternes is held alive under a voting trust and 
ht of directors under @ provision of the “ Articles 
——_ tion,” until a dividend shall have been earned aud paid upon 
the common stock. The v trustees elect directors ip the interest 
Se ae ee See V. 61, p. 425, 426, and 65, p. 496. 
nding tor $20,000,000 covers 319 wiles 
of poe pa all the sesurities of the Ontario Carb. & sorauton By., 
hereafter acquired. The balance 


54 miles, and all other 
unissued is available for ns, improvements, etc. V. 72, p. 87. 


GUNERAL FINANCES.—In 1902 surplus were bein 
double-tracking 107 miles of main line, to ont over 
Sake antonio 1060 the al propertiee wy] Scravwna, 

‘ear 1 60 ro 
. Iron FS Steel Oo., ihe eapacty of the collieries 
700, poe wh ure! 
, aided by loans fromthe N Y , the ey 4 
000 5 p. + pane (reduced to to 61,950 gags 
0 











eet oePting Danbury & Norwalk, 


ears seoured by dret mor 
le ard 1,476,000 (of whieh $306, 
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1418 RAILWAY STOCKS AND BONDS. 
lana ae &o.,80ee notes| of —_ oe et) Amount Rate 
exp f col headings, see o o ‘ar 
ie ‘camnpeae of table. ; Road. Bonds) Value O8tstanding 
N. 5, fate .oe rotk—BStock, $2,000,000.........-.| -.-- | «--- $50 See text.|J. & D. 
M., $3,000,000, gold. ie Pe ee alas eaeiad ¢*| 112 | 1899 1,000 ag. \J. & J. 
eth ey pence Oe ($1,000,000) FP} 112 | 1899, 1,000 4 M. & N. 
WY ,4 Putnam eininers” os! $7 | i8ea| 100 tare eye 
- oa. . end. Un.c* ’ . | A, x 
N.Y. @ Rock. Bh.— $1,000,000, g., gu.Ge.c"| 12 1887| 1/000 5g. |M& 8. 
wy, Buse a We bond nazeoumulatres Get 7 1880 500. he. "“6-g. |A. & 0.|N.Y.,0f316; 
a 8 ° e.c* *g. . N.Y, orels 
D Exten. RR. 1st M., efyg.6| 1|1881| 1,000 6g. \J. & D. FG 7 Cortlandt 
eat Bu ee ee woes] sees | sone | seccee 6g. \J. & J. ecb 
ea eee *| 127 | 1887) 1,000 56¢g.\J. & J. do "to 
20 mort i. rua 00,000, aoa it on 72 m.Ce.c*| 127 | 1887) 1,000 419g./F. & A. do do 
,000,000, at. De. o*| 127/ 1890; 1,000 Hg. iF. & A. do do 
Collateral ‘wuss me mes ig Bu to call, cur.Co.| .... | 1895; 1,000 6 M.& N. do do 
ee lst oe oh for $2,000,000, gold..Us.c*ar| .... | 1893 /1,000&c) 5 g. |M. & N. do do 
wilkesb.a' lst M., gold, guar. p. & 1.6..c* 65 | 1892 | 1,000; 3,000,000 5g. \J. & D. 
ead. & Hae Lat Mg. red. a ~~ 105, gu.Mipo; 10/1897) 1,000 175,000 6g. |M. & 8. 4 ° 
Mi wn Un & W. (+.—See tha company. 
N. Y., lst mcrt., (999 — rental). “ 3 1885 500 70,000 6 J. & D. do do 
Macopin RR., lst mort. (br’ch to Macopin 2/1896; 1,000 44.( 5 J. & D. de do 
N. Y. 8. . Coal Co., let M. (0 yo i 6.f.). A Sede 1 ET | énines 398, 6 M. & 8, do 
N.Y. barre Goal Co. 1 p 2... | 1898 450,0 6 |M. & N.\Nov., 02, n’t pd. wh due 
W.Y. Tex. @ Mex.—1st. M6 nae by Bo. aco” 91/1882; 2&8) al,465,0 4. |A. & O./N.Y..8 ‘8.Pac.0o Oo.: London 
orfolk @ Poriemouth Belt Line—list mort.GP ... 6/1902| ...... 250,000 5 F.& A. Phila. Fidel. Trast Oo. 
Hortot @ Carolina See ATLANTIC COAST LINE RR sit sso| sanestniste shel 2 
mortgage, $10,000 per mile gold A’-""""-"s3| 151 | 1801 | 1,000| (i-490,000|° 5g IaYax.| "Wao ar 
m™ tk @ West. Ry.—OCom. $66,000,000. A bind coee 100 | 64,469,200 |219 in’02/J. & D.| Office, Philadelphia, |J’ne : 
ustment pref. 4 p. 6. non.cum. 000, | ee eee 100 | 22,988,1 41n1903/F. & A. do do 5 
a There are ¥ not teed. E 
been repaid) secured by a second mortgage thereon, the O. & W. ob- New York Susquehanna & Weste R.=(Ses ; 
taining a contract or the entire tonnage. a rn Bri 


Vv. 68, p. 41,429. The 
coal companies v8 5 OO, seer 0 take care of all the obliga- 


tions created. V. 
In November, 1906, ioe . anthracite properties with a 
7 — 000 tons annually were merge“ as the Elk 


N. Y. 0. & W. —v1~#. its #3,500,000 5 per 

cent an nha Ee fund first lien ten gold notes secured by the Coal & Iron Oom- 

these notes ma’ turing $75,000 each 6 mos, — 

= Sat — June 1, 1911, and thereafter $200, semi an- 

1915. In’ the event of any additional mortgages 

being’ placed on : the railroad pro es besides the refunding mort- 

passu with such new “eee 

second mo the N.Y O. 
AG for $2,400,000 at 5 per cent. V. Pe p. 1270, p. 501. 

company’s coal tonnage is derived ‘from the following sources: 

sien and Elk Hill companies (as above stated), total maximum 

. 2,700,¢ een tons; other companies, 300,000; shipments from 


weenorkca boo 
tons. 
ore Gross, $1,364,087; net, $482,228 


EaRNIn 
July 1 toAug.31. §1902...... Gross, 746,070; net, 126,826 


ANNUAL REPORT.—Fiscal F eee ear ends June 30. 
oe = September, —_ oat 1902-03 was oven at ~ 


os—2 months, } 1903. 








Vv. 77, = Ree p.601. Coal rare 902- 
05, 2.52 179% tons (out of 3, 972,561 tons), against 2, 455. 305 ~ > aie 
ha ending June 30. — 

Gross earnings................ 176,517 456,696 95,992. 284 
Operat’g expenses and taxes. 4,557, 087 4,157,754 8,777,137 
Balance, net earnings. ... €1,619,430 te ae: 94% 1,045,747 
Tot. net income, incl. “ — $2,021,367 eee, 1,962,991 
Interest on mo: 480 e774 654,133 
asi interest am ens 280,047 277, 052 232,092 
ielngekieniessicon 202,870 197.446 197,533 

mmo surplus.............. $860,970 $658,959 $879,233 


Pres,, Thos. P. Fowler.—(V. 76, p. 1085; V. 77,p. 398, 625, 650.) 
New York & Ottawa ey pertete. N. 30 to Ottawa, Can., 
- miles. Stock, $2,540,000. pr 1900, Hi — W. Gays was 
ited receiver. V. 70, D. 2 In uly, 1900, $585,000 receiver's 
Snctisestes were authorized. V. 71, p. 135; Vv. 77, p p. 37 Fore- 
closure sa e under first mortgage postponed to November 18, 1903; 
all the first and nearly all the second mortgage bonds have been de- 
— with Spencer Trask & Co, under a bondholders’ agreement, ~— 
no reorganization plan had een formulated to Oct., 1903. V. 75, 
394, 74. There are $637,000 second wertrege incomes outstend- 
Year ending June 30, 1903, gross, $216,118, som of May, 
1899, and since in default.—(V. 76, p. 1085; V. 77, p. 3 
New York & Pennsylvania RR.—Shingle House, Pa., to Can- 
Y., 52 miles; leases Sharon & Ceres RR., Shingle House to 
Ceres. 5 ™.; ‘total, 57m. sold in foreclosure on May 24, 1902, to F, A. 
& Howard Cobb. ‘V. 74, p. 1139. In On. 1903, plan of reorganiza- 
tion had not been arranged. r year 1902-03, gross, $112 red _— 
$26,153; charges, $4,317; balance, sur., $21,836. —(Y.74, p. 1 
New York Pennsylvania & Ohio RBR.—See ERIE mB 
New York a, Somzand & et og” BRR.—Delmar, » to 
~~ Md., to Cristie 17 aa miles. 
1898-00 wit ont foreclosure perpian in in ae Nod clk a 
000, ving 


SECURITIES.—Stock, $2,000. all outstand’ 
been + ory for b: stockholders at oy be yar in Ma Mar. Yous. i003: par aay ¥s rep- 
resented by negotiable trus Pin Of ake oo od by Fid ity urance 
Trust & Safe Deposit Co. of Phila. Of the 1st 4s, 
are reserved for improvements. V. on Ba SEN 978. As to somes 


see V. OPabo: 978. Interest on incomes, » semi-annually paid 
Nov. 1, t to May, 1903, both inclusive. st div.on stock, 2 p. o., 
d Jan. an. 3, 1901; une, 2 p. ©.; Dec., 2 p. ¢.; 1902,5 p. o (J. & D.); 
9038, June, 3 p. c. 
Eargnines.—Year ending June 30, ssa , $1,251,773; net, 
| gg other income, $3,120; 3 div. (4 ao $68,- 


575; bal., sur., $99,796. -(V. 74, p. 98%; =, 987 ye pet 159, 436, 1 
New York & Putnam BRR.—Owns 155th Street and nd Ave., 


. ¥. City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; 
double-track branch to Yonkers, 3 m.; operates 2 m.; total, 59 miles, 


tral dson 
V. 63, p. 754, 820, 1159. 
Decision, V. 74, p. Capital steek te $6,500,000; par, $100. 
Bonps.—The New York Cen eget greanemtees the new consolidated 
mort. of which $1,000,000 w were reserved for improvements; also 
retire at maturity the 


tiret 58.—(V. 74, p so a 
R 4 York & Rockaway Beach By.—(See Map RE) | 5 
—Owns from Giendale J: to Rockaway Park, 10's ioe ot 
—— Toy 1°43 — total, 11° 4, miles double track, mostly 80-Ib. 
Stock, 000,000 ; per $100. use 30, 
by yg ™ Talend 1 rinted ‘on iret 
bonds, of which, Sune 30, 1903, Le 000 owned ols 





1898 nearly 

} the Erie R&., which o 

York. See V. 66, 6. p. 58, 8: 8 
jor e 8, 


Lines 
Beige, Bs. to Unionville 21 | Middletown 
Wilkesbarre & Eastern Trac! 
— road — (Tsee this co.) June 30, 1903...... 
—Pref., 3; _com., $13,000,000, 

me June 30, 1 os. Od 378 900 come on aad 
of which $6,630, 000 common and $6,630, 
under its a ee collateral 
Nov. lent, to 1892, 

early. 


000 preferred are 


Bo 
second mortgage 4 see 
seconds are are exchangeable —— 
As to bonds li 


eng ap4 abstract of en vt ae 


st 58 are unconditionally ronan 
ee ri pergegss: are called, Pry 
EARNINGS. 1903........... Gress, $4 a 
July 1 to poy 31. 1902... .. eecese GFO8S, 265.715, net 
Rerort.— Report for 1901-02 in V. 75, 1928, showed on 238 mila 
Yea Gross. Net. 0. 
1909-03,. os00e- 82,683, mae $1,213, 782 4 $019, 
—(V. 75, 3p B49, ae. 10 1032, 1302, 1400; V.'77, p. 951.) 
New York Texas & Mexican Ry.—(See M 
‘3 ow 8 from Rosenberg to Victoria, Texas, of ml 
from rharton, ‘Tex., to Hawkineville 48 miles. a 
Stock, $630, 040, of which Southern —— 
There are also old sixes outstanding and reat a 
division bonds testied at 16 Gs. 000 0 oe es ue qe a rr 
on the branch 
ers will vote Oct a7, 1908. 1903, om pind | 3 og oe 4 
mile upon branch lines to be built v.77, . 401, by 
Pac. Co., which guarantees the 4s, and to w An is owing 
EARNINGS.—11 months, 2 1902-3......Gross, ose ess net, ney 
July 1 to May 31. 1901-2......Gross, 343,839; 
In year ending June 30, 1902, gross, $383 671; net, aunt balanee 
over charges, $27,612 —(V. 76, p. p 543; V. 77, p. 
Norfolk & Portsmouth Doe Line i,m Pet ai 
to Berkley, Va., 6 miles. Stok 649,600, in $100 shares soot 
table. Year ending Dec. 31, 1962, gross 248; ne’ 


$8,841; bal. ttt 
on bonds, $12,500; other int., $1,000; tax taxes, ; Ps ’ z 


5 line, 15 miles. 
IVIDENDS.—J uly, 1892, to Oet., jap Lo yt 4 4 $2 A ot 
endian Dae. 1901, 1 p. o. extra was al sheet, how? 
REPORT for 1902-03 was in V. 77, D. v3 ak ‘palance sheet, 


et pou s709,712 midsies ety 138 
lit Hicntis paid yearly (4 per eet), $80,000—(V. 75, B20. 


1356; V. v1, p. 627.) kes Map. Sven 
Norfolk & Western Ry.— 
folk, Va., westward to Columbus, Ohio, and northrert to Sth id 
Md., with branches to the — 
Rend ced. Winstom...veee 
lum O...704 | Roanoke to 
Redford Ye to Bristol, it Bundry branches... 


Roanoke, Va., to Hagersto Total owned June90, 168.74 
— 


Tah: to Norton....... encase 
for. Car. Jane. to Fries. «i jnapiee Columbus Oonn.& Term. 
Total.....-«ssesssee* 


tn gh oy a ©.. 115 

podrnpas eoaeee oonee® 
nati and xX. Wy jaiganpadns 106 soca ° aie 

ZATION—This Ratioey com 

property and franchise of the <orolk a: Western BE. 
per plan, was in V. 62, p. 641. The stock Be 
eae tard 50 per share, common . 

A. in new age In or 


led com; 
000 of the whe stock. 
71, B. See aes 73.9. 95,2 V. 77, 200. 


ire v arious 
E | Oates pen 30. 1903, see V. 77, Dy 643, 644. 


B53 





os a vo nara ve ite — mortgaxe, to 
June 30, ese4, gobs 4 


of the incomes. 1903, gross, $3 
ioovtane other mt are] ; bal. over charges expended f. for im- 
vementa.—(V. 66, p. 1046. 


1p SP 

pees of preferred stock certificates wert Fran 
PLEMENT Proven 1807, page 4, ead stook being 4° 

with preference as to ascot & 








HIsTORY.—Consolidation in June, 1881, of Of the Midiand of New} } | 


See e eer oreneerenettne i 
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$12,892,400 pret 
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RAILWAY STOCKS AND BONDS. 




















INTEREST Bonas— Princi- 
RE TT wt cH > or; amount Rat wi ee cane aby pal, When 
sates ie 8, &0., ee notes)» OF | Bonds| Value, | Outstanding!" Gone | payable oe Dividend. 
*| 428 | 1881 | $1,000 6 g. |M. & N,N. ¥., Mercant. Tr. Co.| May 1, 1981 
a we o*| 165 | 1882 ev 6g. |A. & 0. ‘ao do Apr. 1, 1982 
Mort, gold FP .c*| 588 | 1883) 1, 6g. \F. & A. See text. b. 1, 1984 
1st M., assum. ,g.0e.0* 4 br +4 ato. 4g. ry 4 = a “sae =e Se: Nov. 1, esd 
-.0*&r |1, g. |A. . 
Be, 0 00 nS ear ---, | 1901| 1,000 4g.\J.&D.| _ _ de do Dec. 1, 1941 
:  &i.(end.) Ac*| 4|1892| "500 5g. |J. & J.|N.Y., Atlantic Trust Oo.| Jan. 1, 1923 
vty, bog. 1905. F ---- | 1902 | 1,000 4g. |M. & 8.|Phila., Fidelity Tr. Co.|Sept. 1,°05-11 
Ot M..&.,eu.p.41.end.GP| .... | 1903 1,000 46. |M & §/Phiia. Road's Termin’ Bert. i, 3052 
7 cen PONIGBL cccecc-coo BS | coe i fs ug. 1,03, 
7 per cont *3,000,000 & y je 50 § ote |pnile, Of 24080. 34 St. |Ang.25,°03.2 
ma KE been o| 56 | 1866 [500 ao. 4 |Ma@N| do do | May 1, 1988 
at now let Oi in gold in 1903......... car] 86/1873) ...... S198. \J. & J. do do an. 1, 1953 
bans vcard by $1,200,000 ste -3] cz | Lee | Sc22- 4 |ma&n| do do | Nov. loa8 
ponds, $109,000. .....- ---r-------0 sate | SUE | wdeom x a sige 3 
ee reo'| “36 | 1800 | 1,000 “5's. | & 0.|Phite., Pilla: & Read’g.| Apr. 1, i920 
Fo ist 0f00 are | ior iten). 0] 107 | 1896 1,000 gee text. 5,8 JN. J.P. Morgané Oo. July 1, 1938 
83 | .... text. . | Boston, C' 4 
(By -Bek 8 aut horized)| .... | --.. 50 8in 1903/J. & J.|Baltimore, Treas. Oftice July 15,'08,4% 
of else i p.1197| 148 | 1855| ...... 6 | Q—-J. Annapolis. Irredeemable. 
inmort., Biate 0° gold, s.f., Grn. at 100, A&B.o} 145 18745 e 6 g. |J. & J.{London and Baltimore.| July 1, 1904 
Mais gle, ) 6014, @, 0 D-RP.......-0) 148 187857) 81.008 gla. & Ol do do | Apr. 1, 1938 
r gay i BBB 000 Wr 145 \76a82 1,000 5 hae of petra Office. Jan. 0328 
se dereny_ Stoel, Cant: (oo V 09» Pe2| “i | 1887 [100 a. 6 | as.) 4 do Suly 1 1914 
tot ,000, g., int. gu. by lease.Usm.c”) .... 1,000 4\9g.\J. & J. fo do an. 1, 





























1897. 1898. 1899. 1900. 1901. 1902. 1903. 
Ro} 1% 8% 4K 4% % 4% 
i rhe rae 
Gomes) on” June, i p. 0.3 Dee., Lis p. 6. p. 1148. 
ory frst consolidated mortgage of 1806 is limited to $62,- 
ofwhich an amount e under! ying ag can be 


oie oth 

hy same. On 1903, the 
tase on ine 506,289,500) ) was reserved as y~ a To retire 
19,999,000 « utstanding r lien bonds, $22, ~~ oe mad for new con- 


8 improvements, not ©: $1,000,000 
1l;and $1,500,000 additional for similar p io Rees 
F ty iseue prior lien bonds hac been annall 3, p. 502; 
" = pS. console are 2 on o te 
part of the system, viz, about #560 miles the "ont 
terminals at Norfolk and Lamberts Point; pon onse 
Seer and the Roanoke Machine Works; besides 
pide wu the remainder of the ersten, a3 
fect to the fens. They are er secured the 
certified to have cost over $11, pov egy A a by. th a 
uipment bonds taken u under oy 
aracit¥.6,9.876. V . 72, p. 187, 438,532, 723.1 1080; V. oD 508; 
1.76, p. 1 
mek, & W Pocahontas tas joint bonds are secured by about Besos 


‘The 
seres of coal !ands owned and held by the Pocahontas Col & Coke Co., 
whose stook is owned, of which »bout 50,000 acres have been Soased to 
companies whose stock is all owned by the United States Steel Corpor- 
ston and 89,797 to other concerns, the royalties under such leases 
ee to be sufficient to ine 1900 meet the tixed 
are su! aed gy at 105, beginni for a sinking 
of 3% conte 845, ray a 41, 340, 
; V5, These eas are the joint and several obliga- 
tons of way Compan ay of the Coal & Coke Co. 
The equipment trusts a. ($3, an were issued on new 
(Gees casting $5,000 7 oa pS 681; V. 75, p. 502, 
mn ng $5,000,0."V. see V. 75, p. 504. 
GRNERAL FINANCES.—The reorganization reduced the fixed charges 
pn aa to $2,218,450, a reduction ae | 5, oe7, makin, - 
charges ahead of the new common stock smaller than 
shead of the old preferred stock. Of the traffic in 1902-1903 56 per 
cent |S sated tons) was Fn Th coal and coke. 
Pocahontas bonds of 1901, see above. 
For 2 months ending amg. oa $ 


Int., taxes, 

aeseeeseverseess$3.970, 814 $1. 549 784 siasere ia grit 104 002 

WAetersensesseree 9276241 1,347033 421, 925, 945 

woe .—Fiscal year ends June 30. pd meeting is 
at Va,,on second Thursday in October. Average rate 
creat ton eat ae a ae 

¥. 77, p.625, 642 (see editorial P r 607) showed: 

Tears end, June 30— 4 — = 3 


¢ 1899. 
Miles June 30........... 722 1 : 
~ 2,841,491 Pty 76 2,046 


: 1 ,567 1,555 
earning. 046,455 1,857,305 
-17/676'349 14,594,281 13,214. 164 11,753,062 
exes, seensss 642,836 578-449 5248 480,638 
gr0ee earnings. 21160, 675 17,552,206 15,74, ai 14,091,005 
Peennge 459 8,501,006 


& taxes..1 697,480 10,1 9,445,459 8, 
ot ita ma”) Bia (59°24) . 


a 


i 


if 














(80°33) 
Total net earnings, .. "6,463,245 7" 4 
++ 5,463, 14'5,979 6,359,953 5,009,000 
Imaeitl net income. ...° 8,611,504 7/490,873 6;408;600 8,663:471 
Imre, funded 435,630 2,352,402 2,238,480 2,257,239 
Deine Poade Otowis 1 seta . oF 11,2 16,400 
Dividendson pref ........(4) ret (4)910,014 (4)909,924 (4)909,748 
On com...... @)1, itsdoce ee aoe re? So a we 
Oa , sone? 
fected 2,500,000 2,500,000 1,500,000" 1 
aye sresneeese 847,078 80,392 31,185 _ 470, 266 
eros Frais 185-00 8r.182,076 sr.$822.030 sr.8507,938 
i 7 son; of the Board of Di- 
sr Hlenry tak Bt. Hem ill, Gen- 
—Henry Fink and a, Fa. 
aM. lector Morawets, New ¥«r vresen ck J. Kim- 
Samne) w 
and Parker 8 Shortridge, W. H, 
Fe delphia; James Metres, Pitesburs, Walter 
slorristown ,' i. of ge png 642, ugnell 
feet m Line Connectin 8 road 
Nortiston’y neluding over Sehuy ill Ris River , ontenate 
& he Connection with the main line of the Philadel- 
al tte naint above Bridgeport, Pa The Reading Co, 
mV. 75, “V9, Las the bonds, principal and 
221 tlle OES Gold-boro to Charlotte, No. 
leigh sets nN O., &. t0 Carol gh Milla,'1-90 


gr mee? eet to7 the Sa stock) balance of lease; also taxes, 

Ps 361. O State of North Carolina holds $3,000,000. 

vW. » DP. 27; Vv. 66, p. 6 

North Penn ony RR. Owns from iy ow en Pa. t.. 
Bethiehem, Pa., miles; branches to Delaware River, 

227 miles. Ground miles; 


second track, 541 a a total track " 
July 1 1901, $47,854. tor 996 years from May 1, 1879, to 
Phila. & Reading RR. ol br oe on stock, and lease assumed in 
1896 by Phila. & Readin lway. The $4,500,000 general 7s, due ° 
Jan. “at ee were extended at bag abe gold for so. ears at 33 ° 
0° t. 73, D . 1160; V. 75, te che liabilities June 
901, $217,024 Oty. 73, p. 1160; tie 
North-East peaaayiveess BR isan Glenside to 
New Hope, Pa., 26 miles. Controlled by > nomen Company. aa 
stock, $400,000, of which $318,950 owned by Reading Oo. par, 
Northern Alabama pram gh a es -—~ branches, 
119 miles. In April, 1899, a oa: ie: stock and bonds = 
chased by the Southern Ry. V. 68, 24, 873. eee: san a"eion 91, 
Stock is $2,000, Under su supplemental mortgage of 
000 of the outstanding $1,700, lst 58 were made oe fone “Re Re- 
maining $1,300,000 general en bonds bear interest for two years 
from July 1, — sd ‘ r cent, then 3 per cent for two years; there- 
after 5 per cent. y= 1208. In gw ending June 30, 1902, 
gross, #108, 161; ake $57, 89. In 1900-1 net, $54,898.—(V. 69, p. 28. 


Northern “~~, Hampshire) RR.—Owns Concord, N, ie 
White River Jot 7 es; branch to 
83 miles. Subsidiary’ lines, Concord & Claremont BR., 71 
terborough & Hillsborou, . BR. 19 miles. 
tor 99 years from Jan. 1, as assigned to Boston & Maine; rental 
was 5 per cent on stock sit Daly 1, 1897, and now 6 per cent, pay: 
able in —_ LY ay ices se I p. o. extra was paid ly 
con so in 18 an., 5 p. c. extra br paid; in 1896, 
July, 2 p. 4 —-* = 318975 ~ ©. extra.—(V. 65, p. 463). 
Northern California BRy.—See Southern Pacific RR. 
Northern Central Ry.—Owns Baltimore, ie. to mgt Pa. 
137 miles, of which 132 es double track—branch , 9 miles; leases— 
Shamokin Valley & Pottsville RR., 88 ; Elmira & Williamsport 
RR.,76 m.; operates at pial & Lake Ontario BR., 100 miles; 
Lykens Valley RR., 19 miles; also since June 1 1902, York Hanover 
& Frederick RR.,56 m.; York branch Penn. RR, ror, Pa.. to Col- 
umbia, 23 m.; total, 450 miles. Also uses N. ¥. L. E&W. 7 m., 
and Phila. & Erie, Sunbury to Williamsport, 40 nee 
ORGANIZATION.—A consolidation of several roads in By wy Con- 
re by the Pennsylvania ws which owns a majority of the stock. 
ECURITIES OWNED—On Jan. ey 2.200, Hl the assets held were 
Phils. Balt, & Wash, stock (par) of 2,200; Elmira & Lake Ontario 
stock oe. e.cen nee © Shamokin can ttsville stock, $619,650; 
Union RR. stock, 1,225,000 (the bal. of 375,000 being held by Phila. 
Wilm. & z Also the following, acquired in 1900; Ches. 
& Ohio stool 1500,000; Balt. & Ohio, pret. stock, $1,000,000, and 
pyre 81,500; Nort. & Weet. pref. stock, $500,600, and common, 
$1,000, ; Erie & West. Transportation Co. stock, ane 000. 
Srock.—Authorized issue was increased _ Feb., 1900, from $8,000,- 
000 to $12,000,000; Penn. RR. on Jan. 1903. owned 36,267,956. 
The ae aay yg vote on Nov. 9 and Yo on increasing the capital 


stock. V.7 
ee 89. > 91. '92. °93. °94 to 1900. > 102. _— 
Per cent...§ 7 8 7 8 8 7 yearly 8 
EARNINGS.—8 mos., +1908 +++--GPOss, 86,882, 245; oe si, hanes 
Jan. 1 to Aug. 31. 21902, ... oe 5,402,845; net, 1,499,492 


ANNUAL REPORT.—Fiscal 
a0me a at Shaye in ‘ 





3 


Tep ds Dec. 31. President’s report for 
. DP. “76, 491, showed the following: 
901. 1900. 1899. 





























ites of Toad san. 88 430, 685 $8 331 958 $7,845, 412 87 339,417 
ross earnings....... - $8,456, 
Net earnings .......... '351,590 2,511,969 2,347,87 1,950,528 
Other receipts. ........ 75, »306 e332" yi 533,109 
Total netincome.... $2,927,198 508 278 980,U69 $2,483,631 
Rentals, &0...........- é 1 464,912 ar 19 844 
Interest on debt....... 535.905 530,187 116 775,420 
Dividends........... --(8) 916 980 (8)916.980 (7), 834.035 (7)526,267 
Taxes and miscel..... : 6, 3,157 495,775 ] 53,291 
sestecee. 700,000 1 ,101,039 613.525 300,000 
_ Balance, surplus.... pv tana None. Bn $247,810 
~*{neludes $397,926 “e roper! 
chargeable to capital i 4 rw 76, Dp. a Vv. a Pp. ne28,) yey 
Northern BR. of New Jerse il to Nyeok wen J., to 
Sparkili, N. 21 miles; leases 
to the Erie RR. trom June 1, rg ty _—— term Of tts aa — —. 
ence, for on 8, cent on or 8 CY 
= pn be all corporate expenses. cot the A 1,000,000 new 
r cen’ mortgage 9654,- 
fare reserved to retire the 88 due Saly 1, 1o17 dnd the remainder 








for improvements and betterments or vi ~ i. for operation by eleo- 
tricity of the leased properties. See V. 69, p. 81.—(V. 71, p. 30.) 





apc on 4 806, to thopoutnorn By Go. 


North, By. Costa Bica.—See V.71, p. 1067, and United Fruit Co.; 
V. 75, p. 849. 
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RAILWAY STOCKS AND BONDS. 
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eT = mi Date | Size, or ‘ INTEREST OR bs 
For explanation « <a headings, &c., see notes! 0: Amoun When |Where 
first page of tables. Bonds| Value, | Outstanding “Go. P™ Payable} ! 
$f. Onlo—it M., 115,000 p. m.) .& 1.00.0") 167 | 1895 | $1,000 500,000 5 g. |A. & O.\N. Y,, ; 
ty. stock, 158,608,000 “tt see ee | #100 |186;000:000 [ee test. 'Q. “3 | Nort York ant sea 
ist M. tou, ee ae Ig | 1 1,000 352,000 7 M.3%4&N4 New , 
St. Paul & N. P. Gen. M., I'd grant, asw'd-< -Ce.c*&r 182 | 1883 | 1,000; 8,021,000 6 g. 1 do 
New mortgagts c Northern Pacific 2; : L 
Prior lien M. $130,000,000 gold, 1d.gr.Mle.c*ar 1896 |500 &0.|101,892,500 48. | O—J. |N.Y.,J.2:MorganaBert hae 
Gen. lien M. $190,000,000, "ee gr...F o*a&r See} | 1896 [500 &. ,000, 3 g. .— F, do do 
St. P.-Dul. Div. pur. money 000,000.G.c*| 226 | 1 1,000 | *7,925,000 4g. J. & D. New York, \ 
O.B-£0. col. tr. M.,«: (red. eft. Jan.°06 at 105)Goar| .... | 1901 |1,00040|215,195,000/ 4 g. § ‘to 
i’, Minn.toW.B.Lake,g.ase’'d F®’) 15 | 1877 | 1,000 80, 7g. |M. & N. do duly 
osboune Dapenniine er Faut a beutrs Div, Mosto4ge| 50 | s.000,000| 5 |p. « ahex 7 
a a st mo assum 22-0 ’ ’ ° . . «ds i 
2d mortgage, assumed. Ce........------.--..-- e*| 167 | 1887 | 1,000 | 2,000,000; 5 |A. & 0. P. Morgan & Oo, 
Ph, F. & L. Sup., 1st M., 6. f. not dr’n.Ce. 4 a 1884 | 1,000 210,000 6 J. & J. 7 ¢ 
ist M, p. &1., 8. f. not dr’n.Ce... | 1886 | 1,000 000 5 M. & 8. do do 
Consolidated mort., ase’d, . ME p.c* 238 1898 | 1,000 :000,000 4 & J. & D. do do 
Oar trusts, includin. interes Jaly, 1 coos POPE ncen-e 177,677 |4%@5 |... | Tune 
Horth’n Pac. Ter.0o.—ist M., gold, red., at110.¥.c*| -...| 1888 | 1,000| 3,665,000 6 g. |J. & J.|N.Y.Winsl'w,Lan’r&0o, To 
hern Railway (Cal. ert SOUTHERN Paciric| RR. Jan, 
Northern Securi 1es—8tock, $400,000,000.......... aiteb 100 |364,867,849 ee r Q.—F. i 
Ho. Shore RR.—N. Pac. Coast, ow M. ve 1st) g.0 90°5 | 1892 | 1,000 1,498,000 J. & J. Fran., Office.| Jan 
New No. Shore M., $6,000,000, g., 8. f. beg."12.c*| .... | 1902 | 1,000| 850,000 : é M. & NIN. Y.& San F Present an, 
Northwestern Coal Ry.—lst M., guar. end.,g F o*| .... | 1893 | 1,000 794,000 M. & N.IN-Y. » Farm's L. &T. Co. Phd 
Horthwestern RR. of So. Oar.—1st M., $375,000...| “65 | 1900 | 1,000 285,000 rt A. & O.|Balt, 8. Dep, & Tr. Oo hits 
Sorwich 4 Worcester—Pref. stock, 8 p. c. rental..... 72) .... A 8 Q.—J. |Mech. at. Bk., ore, Ost. 1, 
Bonds (not M.),int. gu. under lease, curr’ey...car, .... | 1897 | 1,000} 1,200,000 4 M. & 8.| Bosto om, Co.'s omioe Moh. iy 


























7 Coupon bonds F. & A.; registered bonds Q. 


nm bonds J. & J.; registered bonds Q.-J 


a, 


¢ Berlin at 4°20 marks per dollar. 15,1380 maloe ineind ng a miles not operated; spurs, 261 miles. * #331,000 add’l in treasury June 30, 199 





Northern Ohio Railway.—(Sce Map Lake Brie @ Western.)— 
Owns Akron to Delphos, O., 165 miles; > ches, 2 miler. 
in perpetuity to L. E. & W., which guarantees the bonds. V. 62, p. 826. 
STocK.—Common stock (all owned 


ferred non-cumulative 5 p. c. stock, 000; par 0: 


La L. E. ada | es.ccoece: pre | then constituted were reduced $4,770,206 


Land sales in year 1902-03 aggregated 2,309,141 anes Det amout 


received from sales and land contracts, $5,398,895 


GENERAL FINANCES.—The fixed annual 


Peony 


1n 1901 the Northern Pacitic and Groatt Northern acquired 


500 of the $111,142,800 stock of the Chi 


Bonps. Fareltattad to 615,000 for $4,000,000 of ach, r+ ee RR. in exchange for their joint 20-year Rei 


unissued are limited to per mile of er road hereafter 
constructed or purchased. Operated as partof LE & W. V.66, p. 337 


torminl at 8t. Paul, 

He Lake navigation), and run- 
t wheat belt of Minnesota 
. Montana and the farming 


leading lines to the Pacifi 

Minn., and Duluth, 

andords Dae westerl eee 
Dakota, 6 mining © 





eoun f Washington d Seattle, and to Portland, Ore- ANNUAL REPORT.— rt > 1902-03 _ ¥. 77, Ha edit. p.1 
gon, ih branches to Winnipes. ete. “The system comprises: : ¥rs.ending June30. 7902-3 1901-2. ooo. ibe 
amiand, Wi a» mine oo pieaees to othere. iis, Aver. miles operat. ratte 5,01 9 5, 100" 
8., ortlan: er companies.......... Passe ings. 595, ; 
Ore Gack 5m. terminsisy’2,171 | To Provines of Manitoba... 854 Decight carnine =. 8380 sty aay Ons Sevacane 
Brainerd and Staples to St. Not operated.......... Seecses 26 — express, ci. 2/244; 700 1,982,853 1,832, 270 
ross earnings. 846 142,105 $41,387,880 $32,560,984 F 
Fs nok * ‘pe Se rman et Net e earnings.......-.822)110,012 20/098,968 $15/020;840 
Wash 4 Col River, ...... Taxes. ...--------- --- $1,421,434 $1,149,890 $920,352 
Winn & Tavern: (77, 348i) "187 | Rentals, eto....".-. "180,43 "120,742 | 194,000 
—— | Other companies............ . 171 Add’ns and imp’ts.. 3,000,000 3,000,000 2,011,285 
Total owned (operated Neto it’ gincome.$17,538,035 vane 333 $12,854,513 ; 
directly).... ............5,116 | Total eystem July 1, 19038....5, 5,976 | Miscel.,excl.land sales 1,117,551 765 743,787 80,1 
{ See this company. Second track................- 78 q 





ting 354 oe were leased for 999 
vincial Government and sub-let b: 
at a rental of $710 


The Manitoba tranches, ag: 
— from May 31, 1901 tothe 
jatter to the Canadian Northern Ry. 
annually for the first 10 years, then $225,000 tor 10 years, then $275,- 


ereafter ree with the option of pur- 


000 for 10 years and 
V. 73. p. 10. In Jan., 1902, pu 


chase at any time for #7,000, 


bonds f h $l 
Northern Pacific weet Maps.)—Operates one of the application to. list, ag 73 or aon 


pe. for interest..... $18,650,586 BIg 672098 $13,598,300 # 


Div. on pref stock.. (211,500,000 (4)3,000,0 
Div. on com. stek (61g) 10,074,9. 5,074, 9441(5)6, 999,946 (4 )3,200,000 


secured by the deposit of the ory in 
n Jan. 1, 1901, voting trust was “7B. 8. V.71, p. 1013, 101 


Earvines Year coaue June 30, 1903: Gross, $47,142,581, ogaad 


$42,339,972 in 1901-02. 














BOS cnc. ctsssacee 6,904,696 $6,624,866 $6,395,¢ 








rad 
J 





Bal.,sur.for year $1,670,946 regi $1,0v2,619 
OFFICERS (July 1, 1903).—Preside 


r- 
bi h M li t 1 Minn.; Mag ene dent, Dan. g, Lamont, ew Y 
ebased branch from Minneavolis to White Bear 4 ue nn , 15 alles, a Glask Bt B La Leow ey 


Pte Sey i leased, assuming $280,000 honds. V.74, 
ul 
etc., 238 Rs was merged, its bonded debt being assumed. V. 70, p. 
1250; V. 71, p. 648 


New York 
, 1900, the 8t. Paul & Duluth RR., ’st. Paul to Duluth, | —(V. 76, p. 331; gi; Vv. 7 77, p. 147, 193, 452, 961, 51, 1892) 


On June 30190 1908, 291 miles of branches and extensions were under | Albina, compri 


construction. V. 77, p. 1222; V. 75, p. 849, 1355. 
HisTory.— This Wisconsin company on oo. 1, 1896, succeeded tothe 


t and —¥¢ ae of the Northern Pacific po to Northern ow peel 


, 1896, and reorganized per plan in V. 62, p. 550. * 
The original North rthern Pacifi — eka 2 


July 6, 1864; 450 miles to Bismarck were foreclosed in 1 
STOCK.—The $75,000,000 preferred stock was paid off at par on Jan. 

1, 1902, the common being ncreased oe $30,000,000 to $155,000,- 

000. V. 73, p. 1068, 1160; V. 74, p. 4 

_ cent of hee capital stock x been acquired 
es Co. (which see i V. 72, p. 1081; V. 

, p. 138, 185, 1011, 1062, 1161, 1807; V. 74, p. 6 

DIVIDENDS (p. 6.)— — ss — i901. i02 


1903 
On common Incl. Aug., 5 
On pref. (pow retired) 8 4(Q.-M.)’ 4 


In 1902, Feb., 1 p. ¢.; May, 14s p. ©.; Aug., le p.o.; Nov., 1ly p.6.3 in Ab. eas dee ered the com 
Anti-Trust a and therefore illezal; an appeal bas 
Bonrps. —A bstracts of the new Prior Lien and General Lien mort- | U. 8. Supre’ 


1903, Feb., 149 p.c. and Ig p. ©. extra; May, Lig p. 6.; Aug, 14g p. 6. 


b Oram i v. Co., 40 
Oregon & Cal RR), and d held er Sentral ‘Trust Oo. 
delivered after payinenteto th the an fund wie 


Northern Pacific ‘Terminal Com aay) of Ore of 0 N 
terminals on the bly ay ag ty ver, Ore., a ne 
69, p. 


lands 270 acres, 
7,904 feet. Bestia ‘dine pendli Ore., opened 1896. V. 


are een eG ae 
mn a 
corte pe 4 


with guaran’ 
c¢ Company was chartered b pm Congress rns in 1899 oa new Nor. pao. and Or. RR. & Nav. V, 69,9! 


,000,000) owned by said A three cee 
m By. & Nal Fadiae wien Xe 
is to cancel the’ 


Bonps.—The firs 


; in 1908 
of ores $45! $455, 000 eed by y sinking rad 


000 had been tienes, 
ings at 110 and interest. V. 75, p. 135, 849; V. 78 p. 188: 


Northern Securities Co —Incorporated on Nov. 13, 1901, 
lan for barmonisin, a a of thn Northwester 0 western roads, Bee 
SO acueren mpeny. to ve § combiaatee an oa 


argument being set down sus Deo. ‘ae 


ourt, 
tates Circul t 
Fork st 1896 were in V.63, p. 1012-1019, and the statement to New 76, p. 811, 919, 1249. The United States Aa ty the State of Min 


Stock ock Exchange, was in v@. - 1072, unowing: decided in tavor of the company the suit 
asabli es at not ex- nesota. ; About 
mg 116" tout not subject to eal}, not over Stock authorised, $400,000, a shares, $100. and : 
yearly to be so applied. Total issue..... $130,000,000 | cent of the 155,000,000 stock 0 Northern are 
Issued ho pm Re oe shes ba SIGE TRS SEED St 101,592,500 | per cent of the stock ieee. 880, “00 ‘of tthe Great on 
od to retire St. Paul & N.P. and West. RR bonds.. "373,000 | by the securities Company, having been moesly eeDers 
OF new construction, betterments, equipment, ete., under basis of $100 for $115 and $180, respectively, ‘ee would 
rey arantnt provisions ‘but not exceeding #1 500,- Co. stock ; to retire the entire stooks of both eb 102.) 
000 per ann mm. _Ceiginally $35,000,000-s * we 16,000,000 | $408,250,000 of Seourities Oo. stock. (See V. 76, MM 4 ay 
Of the $1 meral lien bonds, e186 ,000,000 are reserved | DrviDENDs.—Dividends 1902, 4 p. o.; in 1903, Det F902, bh re 
to retire fhe; es ten nds at maturity and $4,100,000 for new con- Brront Rew for 1319 months eating Oe 4 gon dots 
struction. bettermen's, equipment, o ete. eheet, was in V. 76, p. bh - ae sho 
The re Paut & Duluth #15, 304,303; expenses, interest and 


ivision mortgage secures $20,000 000 pur- 

mney bonds on the former 8t. Paul & Duluth, of of which ga 
pane teased to anquire the re road @r. +283,000 rved to reti: 

existing St. P. & D. bonds and the balance for ‘ton coreunenp to the 

perty. V. 70, p. 1250; V. 71, p. 1167. The lands 

t of the former St. Paul & Duluth are estima ated to be worth 


44 000, and were not covered by the old m 





@ver 105 ana interest, or if n 


en rovements or ad sft the mortgaged premises or 
















included in the 30, 1902, as follows: 


orth’n. 
mortgages. They | Aver. ities opeer'e 5,249°37 
urchase of the bonds at not Gross earnings... 
ry ty at that price, then to bet- | Oper. exp. & tax! 





(4 Poe 6), $14,06 06 1645; fareeny ie, surDIa, te the year 


8.—Gross 
80, 1908, were #151 #151,554,691. v. vn : wen Tr ene year 
North’n Pao. Ohi. B. 
a eii'ss7.370 
sat gorsrass1? -22438,908 
Net earnings. 017 2ot.1 86 196 $18,049,075 














refor. To July, 1 eg - Deen th 

Mand andcancaled, VTi 1187; 8, fae | ne 2 a TO Te bal OTB, 

Laxp G: land grant was No eal Total net inoome$20,015,988 $19, "e078 16 
States of Minncoots Miancochn antl Colaae end anton cone ane inthe (thems Fixed char. & owen 2 oe eT 35d 910,088,110 88,1 

ein vere 
intermediate The acres on June 30, 1903, not yet sold were: Balance ..... ... $15,015,688 $13, “ea 4 ‘Pe pet me 
‘ 147,776 Washington............ 3,093,113 |  *Interest ($8,606,120) on Gt. Ner.-Nor. 
horth Dakota. 35,290 | Oregon...... ovwvesce ome 76,342 | cluded. 
entens....... -10,758,414 Pa 3 OFFICERS.—President, James J a axe yaner; 
Péscoccecs = 1,498,719 Total west of Mo. Riv.15,616,911 ~ nedy; Becond Vice-President, 
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RAILWAY STOCKS AND BONDS. 



























































































al 
INTEREST OR DIVIDENDS. 
Par |,Amount | Pate When |Where Pa: and by Last 
; Value, |Outstanding Cent Payable| Dividend, — 
OyrsTa $100,000 5 g. |A. & O.|City N.Bk,Wat'ri'n,N.Y) Apr. 
: ! “oat Sere | 22] saay| 4288] $50,000 5° J. & J.|Phi vo sroadway st Ju 0d, ao 
R— BO Ne call at 110.Ce..-.---- o 000 g. |J. ‘ 
Myf 8 Oa 000, 80 | 1900 | 1,000 5 ee € Si iy. knee True Mok. 
HALT. & OHIO SOUTHW 
: 4.FP.c*| 169|1886/ 1,000 5g. \J. & D.| N.Y., Central Tr. Co. | June 1, 1936 
tig soe 39 ialles P.c'| 209 | 1887 | 1/000 5g.|A.& 0.) | do do Apr. 1, 1937 
1196 000)" it |i 6&5 & 5.| New York or Phila, | July 1, 1928 
M. ‘ 1d, 11} 1892; 1,000 6 g. |J. J. ew or y 1, 
ree 13 | 1888 | 1,000 6g. |F. & A.|Phila,, E. W.Clark & o.| Aug. 1, 1908 
CF ifo,000,¢.8. 111 1,000 5 g. |F. & AN. Y., Contin. Trust o.| 1933 
7 < want deus | nee 100 7 Q—J. Boston, Oitice. Oct. 1, 03, 1% 
ETowell bon Tir! | 18 1,000 4 |A. & O. do Apr. 1, 1904 
ingham & Lowe bo" “77. | 1884 | 15000 4 |J. & J. do July 1, 1904 
: OPM oa an “7: | 1894 |1,000«0 te (Rad do Feb. 1° leas 
eas ie | HB ° Hr £0 ston, a trast oo} Beef Has 
eoscceescs 6 a ° ° le ‘ 
conte “gi | 1808 | 56 Sie [x & J Prous often, Boston. | July 1, 1983 
+ arg 100 gue. Un.c*| 667 | 1887 1,000 5g. |\J. & J.|N. ¥., South Pacific Co.| July 1, 1 
4 Be oe Common 100 | 24,000,000 | 2...) |... N. ¥. Otloe, 120 Bway. july 2, "98,1 
100 4% in’0s|J. & J. do July, 1903 
- 01,000 1,000 g. |\J. & D.jNew ork & Germany.) J tary 
= pryh es 100 mostly o| wned by| Union Pacific. Sihdicebiabs 
hacecae: tee ge go) Seo eeatow. |B Hees 
: 5,000 Lary ee dr'n,g.ABc*| 477 | 1886 | 1,000 5g. \J. & J. do do 1, 1926 
tt i. 000, pa on Ane &.0*|1,479 | 1897 |500 &o. 58. \J. & J. do July 1, 1946 
‘san partic. gold bond O2l¢.c*4r| .... | 1902 |1,000&0 See text |F. & A. do do Aug. 1, 1927 
eu nds, Serie A 2.5.8 “aot omeum.Ow.. | 2 1897 (800 Se: aih b0n| bee | __ de do July 12-1946 
7 > Bist M.,#300.000, 2., Prows "110, 8.f.Wo!...."" | 1902 &o. 5 g. |A. & O.\N. ¥., No. Amer. Tr. Co.) Apr. 1. 1922 
Fourth Vice-President. W. P Crone Sen eat and | ized, $20,000,000. In Feb., 1903, $650,000 additional stock was au- 
T wtohols; Generel Seseees, | W. P. Clou erg cma of which $300,000 was sold, raising pe to $17,408,900, 
te Jamon, Gevanet Therae. James J. Hil, mT T, Nichols, | V. 76, p. 480. In June, —- tasued $1,000,000 of 31 per — honda. 
‘ e W. Perkins. Danie) jancth EB. H. | The stockholders on Sept. 29, 1903, au h bestaed * sod of $1,248,000 - 
jacoo HL ‘ut dn James Stillman, W.P. Clough, George C, Ole bonds to refund bonds maturing Apr. 1 and July 1, 1904. V. oe Dp. 
ia t Rennes and N, Tern2) 301, 1956; V. 77, D- 147, 290. 824.—(V. 75, p. 78, 185; V. 76, p. 480, 594, 654; V. 77, p 8 ams 
Orange & Northwestern RR.—Buna to Orange, 30 
North Shore R RR. (Narrow Gauge)—Own Krancisco to | ities, Extensions are proposed, making 385 miles in Pall, Tmontater 


tile; ranches to San Rafael and Mill I Valley, 4 alles one from Bana to Streveport, 150 miles. Stock authorized. $400,000; 
cnet nin tal perate, 94 mon foaled ag | omg from, Bana wo Rurevepars 180 mul Stok antbariend, #400000, 
Rafael, 251g was opened asa third-rail etan ? a pag of Texas a sroved the issue of $23, coo™ bonds, Sen on 30 


flee, miles. nan eae L. Miller; Sec. Oe ae W. W. & 
line in Aug, 1908. V.74, p. 1252. Successor M saat He OW rca Oube. say” n. Mgr., 


Orange, Tex.—(V. 76, p. 1 
Coast urchased b dicate com 
ey Ouest RE. "William M. Merson, OG, A. w, E. J. De Oregon & California BR.—( See ep southern Pac.) —Portlan 
et en DLL ODD, P RATS TS 27. Ore., to California state line, AR oes Bray June. to Lebanon, 1 
es An assessment of $5 per share miles; Portland to Corvallis, 97 mil ; Wood’ oodburn to Natron, 93 miles; 
t 7 pebabiow within 30 days, to pay for taprave- Portland, Ore., to Airlee, Ore., and D Dranch, 85 miles. Total,654 miles. 
-77,p 250. Of t ag ogee 58 | LEASE, KTO. ee ee ea for 34 years from August 
TOD. 3 San Francisco, trustee), the present 1, 1893, the lessee guaranteeing interest on the bonds, and the lessor 
which $1,500,000 were reserved to retire the | receiving any net profit and being d with any detiott after 
at or before maturity, the balance being issu- ment of 6 ob pn ella Southern 
for extensions and improvements. V. 74, p. 1252, of the 19,000,000 sto $13,0 [000,008 of which (s 7 p. a 
'68.—6 mos., 2 1903... fn a H-y 159; net, $178,560 poet. . 2, p. 287. Bue Bo. Pac. $4,985,790. 
ann Ane, 31. 1902....Grosa, 315,971; net, 141,158 |  Bowps,—Land grant was about 4 eye ain. Part of which is 
Sun ror cae $94,292 in 1903, agst. #80,682 in 1902. | covered by the mortgage, proceeds of ds 






Deo. 81190", grose, $524,228; net, $189,986; inter: | (oucjoct t eall at bes)” The Southern Pectf guaranty of prinel- 
20; bal., sur. for year, "e50'606.” In 1 don” gross, pal and interest is = printed . e 7 1901.02 
; vee John Martin, San Franoiecoe tv and sales subiect to 4 were $1,484,299. See V. 63, p. 754. 
ia Ys: 8 ; p. 251.) LATEST EARNINGS.—11 mot 1902 3.Grose, $3,626, 535; 98,00! 6, RE 
703 Ry. alloue 8 ag. Wissenetn, a Allones July 1 to May 31. te aon 4,189,862; net, 953,5 
lv. “ EARNINGSs.—Year ending Jun gross, grass. 98 604.911; i 
Serine er r 9.004. Os spin! eto ar- | 046,005; interest, taxes, ei0., $1-200.574-<(¥. 76, p. 1144) 
June 3 ris : ne Oregon Improvement.—See PACIFIC Coast Co. cmuen. Co’s). 
aad taxes, $11,839, al., det. tor pout, #468 YV. 71, p. 38°) Oregon Railroad & Na tion.—(See Map Union Pac.)—East 
Chicago & North Western. ~ Portland, ie 4 Huntington, » 403 m.; Umati Ore., to Spo- 
Western RG. of South Carolina.—Wilson Mill, 8. 0., | X4ue, Wash. 245 ms nhs am. total, 1075 getes 
A ol xe total, line to San Francisco, 660 miles. V. 63, p 969; V. 71, p. 391,608, In 
Lividend ’ 6 at ries Aug., 1902, contract was let for extension from Riparia, Wash., to 
30, 1902, gross, 82, Fuck Dee. 21 880; oe Idaho, 71 a Ae to be completed in Aug., 1903. 
#8960; charges, $11 400; dividends, $6,000; bal., sur., $20,490. ANIZATION. mized in July, 1896, per, gies in V. 61 
& Pogvester BR.—Owns from Norwich, Conn. | ana. Me h. 41. e tem 2 16D arab bene 58 (entire aire and 
ug) ne. Owns jase) i) 
Titan mifles; branch, Norwich to Groton, 13, miles; bia Southern Ry, Biggs, Ore. to Shaniko, 71 miles, V. 73 p. 1 63. 
Transp. Oo., operating boat line to N. Y. . Leased rf October, 1899, the U. P. issued its common stock to 
2 RR. for 99 years from Fe D1 1869, end aesemiod be | 7 owned $ for $, the $7,718,600 Or. BR. & Nav common stoox a. 
H. BR, sines July 1, 189%; rental is 8 per cent on pre- ed by the Short Line Co. and its preferred stock to retire the SiL- 
tt . 70. p. 76, 125.) 000, “ Or BE re Nav. pret. sce 69, P.4 492, 492.507. Ln July, 1 
oe anal ayes common an > referred s' was tohae 
oe m; 1901 Bak, verweed to Raymondville, N. | by the Union Pacific system. V. i? 


ft . 
mh es a 16 “15 $109, O00; par tee teen DIVIDENDS.—On preferred: seers “niga ¢.; 1898 to July, 1903, both 


ptnentineenenear ans mc ne 






























sop wn, N. Y.—(V. 74, p. 1090.) inelusive, 4 p.c. yearly. On common % July 2, 18y3. 
—V. 68, p. 280; V. 67, p. 228. Bonps.—The consolidated mo of 1896 (abstract Vv. 63, D. 
Nolan's Point ut (Lake ) to 938; § Srasten Sey gm  Sooarily & as Op.) covers re , pee A 
1 ‘oth J. re, Leased for of yours renorved for forte soamptnenion of additional road at the rate of not more 
cl Yearly for organization elaemsan annum on capital 000 per mile of constructed road. V. 74, p. 206, 
meta tate Champlain Mytuemocana mn, | Seno, Seer 1001003 79.0) 
Thi mg BR.—Y. 75, p. 981, 1400; V. 76, p. 319. Rail lines. -........ rasessessare $7,542,054 96,683,115 vo.258 ga 
tal or from m Lex. & Bast. Ry. at Jack- ee VNO8......cc-0cceceeee 849,346 277 
Co., y m, Operated bv BORD GERRARD. «20-00 eevee . 38 300 e' - 
ending June 1, 1904. Com. stock, $200.- Not earnings over taxes.. 388 rae 4 $5°¢ arts asars 





dove,” $250,000; junior securities —(¥. 72. 45. 184; V. 7: or 380, 8 V. 75, p. 290.) 

000. The bon ° Pp. , 4, ?. 206, , 830, 84; e P. 

Go. Year erdin, “4 Sento thee we noreson | Short Line BE.— BR~( See Kelona Pac.)—Granger, Wyo., to 

ngton, . Ore. 3b 

bis. 1 Bway, N.Y. | MoCammon: Idaho, 111 calles Pe Pocatelio to Silver Bow, Montana, 256 

O., to Marietta, ete., | miles; Lehi Junction to Tintic, Utah, 5 4 miles; Ogden, Utah, to Friseo 

ain thortgags $808,000 | my owned, bat Speraind ty. Ronsberk Essie, total Sano 96 100% 

own ut opera orthern Pacitic ; une 

oF Sok. 264. Stoc csmting. tao miles, Branch from SNeewana Utah, to Malade City, Idaho, 48 

OTB, De ilar roast Year 1901-02, gross, | miles, was almost completed in Oct., 1903. 

2 ’ » 1264.) On June 30, 1903, the portion of the main ‘line from Salt Lake City, 
@ 0, Map.)—In a aly 1901, p Utah, to Calientes, Nev., 340 miles, included above, with some branch 
has pledged $5,884,400 of ile sB,018, Wve at m and additional completed road southo Calientes, about 550 

= {ts own Pitts. L miles in all, was taken over under purchase by San Pedro Los Angeles 
902, gro-s, ae 
406, be since 






























& Salt Lake . =. V.76,p 919, ipaa V. 77, p. 38. 

M08, HISTURY.—Successor 6. 1897, of the Oregon Short Line & 
oak. Utah Northern Ry., Sach * lan in V. 62, p. 504,505. OCon- 
trolled by Union Pacific, which holds nearly the entire capital stock 
n Carita’ Stroce Authorised #7, ieo-100,08 | fon ow Union Paotte 

A K.—Aui ,of W. new 2 
aoe — Boston to Province | By. Co. has acquired «27,450,100. VY. 68, p.188, 381, 47 
the New York New Haven & Hartford | served eh ae the } loan ¢ dist fs, $2,020 oprige 2 

at ma eens Bo r 
of the stock, included in table above, ineo non cummlasive per cents, have received: In 


Series 
tor vidends 
PH ey Se Oe as tite | Week AAP cr ca les Rese ee 
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RAILWAY STOCKS AND BONDS. 




























































































































For explanati See aaiinen on otes| of | of | Par | Amount late ee — 
_ of column .» 808 Ni 0 0 ‘ar en 
n first page of tables. ad.|Bonds| Vaine, | Otstanding) “Go, P| pavune| Vere and 
Oswego & Stock, 9 p. c. guar., D. L. & W. BD i ics $50 $1,290,400 9 F.-A.,20)N, Y, 
Consolidated mortgage ( Br DL. &W) F.... 35 | 1876 | 1,000 438,000 7 |M.& 8 o/h: YogDele Le &W. BR, 
Construction M., guar. p. & i. (for #100" ).. 35 | 1883 1,000 668,000 5 M. & Na do do 
@ Nashville—1st mortgage, gold...Ce.c*| _88 | 1881 | 1,000 000,000 6 g. |M. & N.| N. Y., 120 Broad 
Ovark & Cher. Gent. —1st M., g., Ted. 1074g.88t..c*| 144 | 1903] 1,000| 3,030,000 5 g. |A. & O.IN. Y., Ohic, & st. Lowa 
OS ELAS SERRE EI 48 | ... 100 | 7,000,000 |See text.) ..... N-Y., 24 Btate Se 
1st M. 4,000,506, s.f. ere pe at 105(text).Ce...c 48 | 1897; 1,000 2,246,000; 4% g. |A. & O. ‘do’ do 
Subsidy > wd i , drawn at 100, . Bee V.64,p.70: 5S ---. | 1880] 1,000 707,000 6 g. |M. & N. do do 
Eaterson 6 iv.—Stk., 8 p.c. rent. N.Y.L.E.4W.| 14] .... 50 630,000 8 J. & J. Paterson, N. J 
Bolero @ 1 Val Fs eto took (rental guarentse}| .+| ... | “i60| baisoo| 6 IF & A ftrensy o 
J sel ren ) eoce ecee * . » 
Pennsylvania R ayo pe eT P.ccoe] soos | woos 50 |301,174,700 |6in 1902/M.&N.37 tindaipnis Can 4 
General mort. bonds, $1,000 and #200 each. -cat| 857 | 1867 | $ or 8 | 19,997,820) 6 | See x |Phila, Offs & Iuy 
é Currenc: ite: bonds..... onanen 857 | 1875 | 1,000 ,961,000 6 > 15| Philadelphia, Office, 
$3 ,. | Currency coupon bonds.............. o| 857 | 1875| 1,000| 2;757,000] 6 |S&D.z do do ou 
° Ster se onene nbdbetbocbend c| 857 |1873-4) £200 | 22,762,020 6 J. & J Pita. office and onion 
£ 2S J Gold regis SU: scnphihlndacopads 1| 857 | 1879| 1,000 | 3,498,000] 5 g. | 9M. Oftlee, ton 
2 Gold coupon bonds.............-----+- 857 | 1879| 1,000| 1,500.000; 5g. |M.& 8, do do st 
& 82 | Gold sink. fund, 1 p. c., not drawn. “e| 857 | 1893 | 17000 2, 825,000 4g. |M. & N.IN.Y., Farms. &T.Oo| May 1, 
3° | Sterling (6. f. in1900) not drawn. oar] 857| 1895 | £200] 4/850,000/ SiseJ. & JINY. FarLan pe 
Bonds (P. W. & B. stock as collateral)........... wee. | 1881 | 1,000 7703) ‘000 4 |J. & J.|Phila.,Pa.Oo.tor Ins.&s. ia ¢ 
lateral trust loan, gold, not drawn........... 4 ---. | 1883 | 1,000 +900,000 419g./J. & D./Phila.,Provid’tL.&T.0o, June |, 
Gola ens redeemable, text, penreniskes GP.c*| ... 902 (500 &c.| 20.697 500) 319g. |M. & N./Ph. & Am. Ex Bk.,N.Y.| Noy 1 
—s Meee mony Ser. A, drawn at 100. all 1878 |100 &.| 21,000,000 5 M. & N./Phila., Broad 8t. Stat’n May 1 
we , MODUS 2 Cb noises Lddsdedin’ 1878 |100 &c.| 1,350,000 6 |IM&N. do ‘do t 
Sun. & ‘Le . ist M., “$606,666, » p.&1., g. Gare 56 | 1896; 1,000 500,000 4g. \J. & J.|N.Y.,Am.Ex.N.Bk.&Ph. 1 
Westchester, ist mortgage. 288 secant acmede 5 | 1879 |100 &. 75,000 5 M. & 8 |Phila., Broad St. Stat’n, 
West. Pa., consol. mort., gold, assumed... PiP.c* 138 | 1888 | 1,000| 4,000,000 4g. \J. & D. do do ina 
River Front, ist mortgage, assumed.............. 4°62; 1882; 1,000 212,000 4% |M.&N.|_ Phila, Co.’s Office. May |, 
eg Tr. gold bonds (s. t. 5 p.c. not drawn....c°| .... | 1889 | 1,000 2,728,000 4g. |M. & 8./Phila. Girard Trust Co. a 
Boiling Stock Trust, 000 paid yearly} .... |1898-9| 1,000 000,000} 3% g.| Q—J. do do on 
mg Car Trust, $300, 006 paid jeu setilidiiiie seaibh PES Fe 1,000 ,800, 31g g. .—F. do ov., 1904 
x On coupon ponds J = PR bon/ds A. |& O. a Including $155,'900 bond's held a/live in sink. fund. Z 
mn RR. & a stock, es 281,400 common an ANNUAL REPORT. ii report for pp en v.7 howe: 
, ferred, is owned and p be ow Be special security for Year Gross — et BR. 6, p. 807, 
incomes, but dividends A are A to the Short ye ~ to Dee.81. ata m, Barninge ~ © Charges. Incl, One 
oom) except as need adr Series B their full interest. 1902..... $1,2 $644,63 $23,122 bo yod 
4 8, 3 or peg Ae in om 88 99 oy OO" nV 68, Der cent 1901..... 365. ‘171 +739 ,909 loss 143 \374 
yearly was Series B incomes. " p. ° 
The Union Pacific owns $6,674,000 of the $7,185,000 Income “A” | rarest on bonds, $172,002; redemption sa pe 
bonds and $14,688,000 of. the $14,841,000 “B” bonds. V. 70, p. 176. | 75, p. 805 V. 76, p. 332, 807; a 
In 1900-1901 Ris 108,000 Northern Paeific stock was purchased and | “0° : 
exchanged for $82,491,871 Northern Securities Co. stock and $+,900,- | Paterson ri —y _— re—Owns from Marlon, Jr Oy 
007 cash (V. 75, p. 1196). All of the Northern Securities stock has (eon 0 aoe uno’ von) ot $400 pen'y N. ody B 
te track. Leased ' 
been deposited as collateral for an equal amount of Lncheeee tert I land in J <7 City eo 4 Erie RR. = ed per oy 


bonds (see below), the latter, together with the cash mention 


ere © to the Union Pacific RR. for advances. 
eo “4 per cent and cipating 25- om ld bonds” of 1902 
Equitable Trust Go. of oa = onde imited to the amount 


of collateral, viz., North’n, Co. stock, ik, pledged with the trus- 
tee. In addition ’ to the fixed | earelon at the rate of 4 per cent (gold) 
per annum, the holders ure entitled on Feb. 1 of each year, be 
ning 1904, to any cash dividend paid during the preceding calendar 
year zpene the deposited collateralin excess of 4 per cent on the uP 
standing bonds. The entire issue or an ny Birds, (when drawn by lot) is 
subject 5 call at 1024. Amount sol 000,000, the $41,491,000 
additional bonds issued a held by the Union Pacific. See also 
Union Pacific RR., V. 75, and abstract of maorsgaee v.7 
) Ea 243; V 76, p. 383. In Feb. 1903, the ey pag | f dividend os = 
orthern Securities stock sochsodouelt from 1 to ligp.c. V.7 213. 
LATEST EARNINGS.—For 5 months ending Nov 30, ng pont 
244,530; net, $3,021.504; other income, $1,39 4,023; charges, 
bgt ay balance, surplus. $1,842,110. For 1i me gots /May 
1902 (1,438 average miies), gross earnings, $10 259; net, 
$5; 260,214; otber income, $3,284,304; fixed charges, #4 916,878; int. 
on open accounts, etc., $993,454; bal., sur., $2, aon 
Year ended June 30— 1901 1299. 
Toss Carnings..................- $9,673,279 $9,578: 398 7-277,108 
Net carnings over exp. and taxes 5,012,274 4,473,464 3,778,280 
Financial Office, 120 Broadway, N. Y. City.—(V. 76, p. 919, 1356.) 


ons on & Southeastern RR.—To extend from Co Grove, 
the Bohemia Mining District, 36 miles, of which Cottage 

Gres to Rocky Point, 14 miles, completed in Jan.,1903. Branch from 
Waldron to Robinson. 6 miles, is also proposed. Stock authorized, 
— moors 000; preferred 7 per cent cum., $500,000; outstanding, 
ar of shares, $100. Bonds, see table above. 

President, Geo. W. W. Crosby, Atlantis ~ a en 75, p. 135.) 


Oswego & Syracuse RR.—Owns N. Y., to Syracuse. 
RN. Y., 3 \matles. oe a he in — 9 during fength of cha charter and and renew: 
thereof to the Delaware for 
9 per cent per year on $1,B20400 stock and laueeen Gon 

Ottawa Northern & Western Ry.—See Canadian Pacific ee 

Otis 08," -Otis Jct. to Otis Summit, N. Y., 1°35 mues. Succes 
dune. 38 zee to Otis Seretins Ry., foreclosed. ¥. 69 » 08, Stock, $65, 
000. $71,000 1st M. 40. 40-yr. ba, dated July ib, 1899 et te 
ing. ear 90-02 Bet oy net, $2 d taxes 

+» $1,156, .» Ch L micemaens te, yi tve 9, p. 81.) 
vowensboro & Sabin vinds BRy.—Owns from  Covenabere, Ky., to 
+ Pi, Stas 4 miles; Mud River Bran renee, 4 aS Opera tex by 
aatrville Railroad, which owns the $1, 156 518 stock (par 
$100) and $1,200,000 of the arvt Ww mortgage bonds—all these bonds and 
most of the stock being pledged under its trust deeds. 

Ozark & Cherokee Central Ry.—Owns Fayetteville, Ark., to 

Okmulgee, I. T., 144 miles, including steel bridge over Arkansas River 
near Fort Gibson, I. T.; ~gg vay under construction from Fay- 
etteville, Ark., to Jasper, Ark., Okmulgee, I. T., to Oklahoma City, 
O. T., and Muskogee, 1. .1.T., to Fort omit ack.: total to be about 400 m. 

Stock, $9,000 all owned tore St. Louis & San Francisco, which 
— the road as part of its Central division. rhe $9,000,000 new 

ear 5 per cent gold bonds were used to take up $2,780,010 old 

bonds, ——— reverved gee srenemeenen of main ine a ns of 

8. . W. Seaman, 8t. Louis 

Mo. (V. 76, p. 102, b 305, 918, 1408.) : ‘ 

Panama RRH.—Colon to Panama and La Boca, 50 miles, 5-foot 

The Panama Canal Co., sbout to be purchased by the U. 8. 

Gow ernment in Seen, 38 19¢ ke owns &@ majority ($6,850,000) Jot capital 

stock. V. 76, p. 3 , INade a new traflic agreement 
for youre with the Pacine Man Bese ship Oo. V.74,p 1252. 

DIVIDENDS. §’85 = 88 ’°89 ag sy °92 °93 94-00 '01 02 1903 
Since '84 p.ct. 210 23 9 2 2 NoneMar.24 4 
In 1902, June, 2 p. rs .; Sept., 2 p. 4 $ dein ace 2p. 6; a 2p. 


Bonps.—The m of ae ot hy is for $4,000,000; sinking fund 
etapa nh fee ro nes rp js 
——_ on and after 1903, a ¥ 
v. v, 88, oe ge esoription in V. 66,p. 1 raid 
team aoe secured by an ument and 
makoee tne .& of Colombia to the trustees 0 5,000 ann’ , of 
the annual subsidy or rental to that exten pans toamia government 
by the compan; pany, and are drawn and paid of vinteeete 180000" 
any surplus 0: subsidy not needed fo: 180 000 bonds 
now in cant. Oe statement as to Saay tens my. eae p 708. 









Paterson & Rama from Paterson, N. a8 J 
York State Tine 14 miles, aoubls track, part ot bet he 
to which leased Sept., 1852, during legal existence, at $26,500. 

Pecos Valley & Northeastern ra Why <Bou0,— vas frou 

Amarillo, Texas, 370 oT her In rire 
'e acquired over 97 
year gold 58 of 1948) and ie per can a. the ‘ae 
independently fo for the present. V. 72, 1B 8 a8 the ae Fn 
1901-02: gross, $617,779; ryt Sal, $187, ist 

$2,367; int. on bonds, $145,800; surplus, $43 
23 miles. mcord & Montreai for 6 p. ¢. on stock, all 
operated by the Boston & Maine. 
ay aang by RB.—(See Mi 







erred stocks ($3,162,000 each), 
Pemigewasset Youy BRR.—Plymonth, N. a ee 
Leased to Co 


).—The prea ma shown on thea 


i“ g map, extends from New a City, — 

Pistabarg, Erie, Cleveland, Toledo, Chicago Me 

north, and Washington, Oincinnatt Louisville and #506 Louis 01 
south. The > total system on Jan, 1, 2 1903, cag ald 

which 3,661 miles represent th ‘sg ae 

“ tion “the Rew y east of Pitesbare cat the” and Php 

directly under the caption “the lines west = 4 

bars and pRerave ” the latter bene more fully described — oy 

Ponnartvanie ‘Compan and Pittsbur; Oinckanati Chicago & 

The balance of the system is operated independently. 8 Mae 


f Pittsburg & Erie. 
East o Li, s ee oa Srides. 


Main Line 
Philadelphia. to Columbia, Pa..... 
Philadelphia, Pa.,to New Boston, 
Harrisburg, Pa.. 0 Pittsburg, Pa. 248 
Branches and spurs 

Total main line and branches.. 

Lines operated by lease or contract— 
Har. Ports. Mt. Joy & Lan. RR. 
Diilersyilie to gad Pa.,etc.. A. | 


Preree etree 


lines (includ. D. & B-Caaah 
be Ae ne Seeries. Sm )evereneers 


Total in Penn. RB. 


REPORTED 33 ‘SepaRiTaty— 
206 | Northern Central Bn oe 
= ag tag Seashore et Gt 
Cumberland ¥ Valiey BRT..ccm 
Long Island {.. venenennees 
Balt. Chen & Atlantic Ry. sacee 08 

Grand total east of P. & B....« 


ft Pittebars 
West o om 8) et 


834 





























Philadelphia & Tren e (1 8ee 
Allesheny Valley Ry.T..... - 261| REPORTED DIRE 
West. New York & Pennt... .» 549 | Pitts. Cin. Chicago & 
Connecting Railway . '86 | Pennsylvania “a0 

nes ted under ewe bree directly... 
Bald Eagle Valley. 98 pene 
Southwest Pennsy Ivania Ry. tals & yee 

Ww ge ane 

Pittsburg ence Ry. 7. grand oa Rapid en f 


Belvidere Beiaware Other lines (see Pa. 

Philadelphia & Lo ty RR. 
Delaware River Rit & Bridget... Othe ine oe Fe Guta 
Philadelphia & Brie RR.T....... eee 

ORGANIZATION, LEASES, &0. 

road was dated April 13,1846. The 

all the lines west of Pager ee 

po vane Bet its stock. In 1900- R. 


Western RF 
581; V. 76, p.484 In 1900 
bones of the Western N. Y. 
The Baltimore & Ohio, together wi 
1901-02 same into virtual control of the 
The Western New York & Pennsyivee k 
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EBS OWNED. 
75,948,8 825, many of w 
Seeman derived from these ~ 8400 
APITAL STOCK.—Stock authorized, 0 
oa has been increased from time 


Divs. ‘1 6 85 '86 '87 ‘4 


5 5 5s 

Bi Soot pd io 2 pr tnt in ors 
—Oonsolidatedmort. of 

The d percent loan of 1881 is pecured BY 
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1426 RAILWAY STOCKS AND BONDS. oi 


INTEREST OR DIVIDENDS, 


Amount 
Outstan Rate per| When 
tetanding Payable 
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For waglination of column headings, &c., see notes 
mn first page of tables. 
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Pennsylvania RR. —( Concluded )— 
Penn. Car Trust, $700,000 Foyt) early.....-.-. sel 
Penn. ble Trust, $2 50,000 earl, 


a8: 
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™) 
$ 
CF RRRR 
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3 
se 
deme: 


wows: 


3 
B33 


Del. ive: Market lst i... 
Delaware Ave. Bloodgood property.. 
Penn. RR. ~y estate purch. money g. M. FP. pared 


aS ny—S8tock 
Bon 2 ey soe by ge & guar. Pak Pa, RR.o*ar 
Gu. tr. $20,000,000, g., gu. Pa. RR... ger r 
do bo do B.GP. . 
ro $1 994,000 4 ens, cer ne mee 
lo r. » &-, gu. 
Car trusts (June, 1903). 
@ North Western—See CAMBRIA & CL 
Peoria @ use Val.—8tk., 8 p. oc. rent’] CO. R.L.&@P 
é Ind. Bloom. Ww. lst M..pt. o—— 


Ohio Indiana & West. Beer Ea’ int. gu.C 
P. & E. consol. M., $10,006, int. guar.Ce.c* 
24 consol. mort., income, non-cumulativeCe... 
Peoria 4 Pekin Union—1st mortgage, gold....Ce. . 

2a merune. old. Oe. 
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Pennsylvania RR. shh dram Prag Ag, ing A Griscom, Avy Sr eriage, Wim Liking i em 
For gold 31s of 1902 see “General Finances.” Mortgages and ground | wood, Gane "P, ° ‘em 
— payable June 1, 1903, $5,335,016. MoCrea, L iuineoin Gothen. onn Sees. Ghar eo Peak ee 
a FINaNcEs.—In 1901 the euthorised 6s ital stock was in- | Vst, Samuel Rea. 
100,000,000 to 850,500, ,800 thereot being Pennsylvania Company.—/(See Mi 
grossed} ‘or by stockho share, rai~ing the | no road in fee but has charge of = the 8 Systm oth 
ope yo to panes pot ey re ef ~ » 292, aS, aie a, —— Raiiread Oo. west of Pittsburg, viz.: 
e stockholders vo on re ‘. authorize an in- : 
gronee inthe ton rom, €303,700,000 tp 9400 000.000, to be nde | ee eee rates 
m time me in the discretion of the directors, 000, 1) e : be 
increase, if deemed advisable, to ——_ in convertible bonds. Of the pane oe SS Ceteage- it 14°98 | Way Cin. & ii 
stock, $20,980,350 was issued April, 1903, in exchange for convertible | Magsillon & 7 mn Bb gage 2 
debentures. (See below.) Stock olders subscribed in 1903 10 $75.- | Erie & Pitteaburg.......... 84°47 
094,750 new — at $60 per $50 share, nearly all of which was paid | Cleveland & Pittaburg.... /201°74 
for in full in Oct., the Te ag being three.quarters paid in and Leased directly a. Oo.: 
a payee June, 1904. V. 76.§p. 383, 488, 594, 706, 1193; V. | Pitts. Youngs. & Diag 4125-09 
{a 1902. were iasued $50,000,000 10-year 344% gold bonds, dated | Indianap, d oto Ole Sree 
Nov. 1, 1902, of which $29,302,500 were converted in liontrolled : 
1903. into stock at #70 per share, and balance are convertible a = 
tion my holder into stock at $70 per share on May 1, 1904, or any subse- 
interest day, on 30 days’ notice; bry Aa be called f for near 
— at 10249 and Tnterest on any interest ey} , 1904, 
but if called may be converted on basis above y stated. See V. 74, p. 468 
so June, 1901, 901, obtained os - o> a Yaonve aes amb be tq 
justriul cos.” an le .Y. 
In 1 1903 ‘oat company was proceeding to ‘sonetracs an jad pe hoe | Branches W.N.Y. &PaRy. 
—. tunnel —— a Bed P gar oo %e a yek ile 
a central r station ai an ve., New You 
a a a | aN Des 
iD ae oe . mpletion of the w to cos 
about $40,000, ll take a eral years. The tunnel will af- | “Operated by P. O. C. & St. L. Ry. Total of all Linte.,... 
ford entrance into an tow York City for thet Pennsylvania Railroad and | ORGANIZATION—Chartered in Pennsylvania pet 7, 1870. Ite 
Long Island BR. and permit the sending of through trains by rail direct | is owned by the ahi ym ong fas having On Dee. 31, bait 
from the New England via the bridge ahd sek of par bonds ha 68, valued ot $ 5 
from Mott Haven to oy island, which is to be built bby the New valne eat et ite per 
York ams Bien 1. p. 913; V. 72, - 128 73, p. an. 1 to Deo. 31, 190 
1264; V. v. real. 9641808; ¥. 75, _ 3802, 155,” 7 e700K. Stock, $40,000,000 ae rind Deo. beat 1901, rx 
c. due was om turn of coutrolled 
proceeds of the the new stock. V. 76, p. 811. re anne tov0L "ve 93 "94 “ooo i900 10 
odiisisting taney troamtacece manta ri Mc] Be epee: 
ocking Valley Ry. common 8! see that Co, V. . 
to extensions and a lesquovements. ces ¥. 76. p. we, ae 594. Othe icone than sR en ae 
parte pe ‘NINGS.—Jan.1to Aug.31, (8 months) u operated having a par value in 1881 of wae oi a vara 
Lines casi of Pitte- 2 1903 Gross, ‘82, asi eess a ne B25. 210, 5r6 ntieed trust certificates, “ 
ay bh 1902 "Gross, 73,298,369; net, 25,120,056 
of P. & one Or dec...Gross+$4,481,100; net, —$224,900 
aaiiaas REPORT.— ear ends Dec. 31. Annual meeting is held 
at Philadelphia asona esda: in March. een eer 2 was 
given at length in V. 76, p. 484, 3 see also editorial p. 
REPORT OF PENNSYLVANIA RAILROAD conan. 
teed gos 
Year ending Dec. 31— 3902. 3220! —, 1900. series, the sinkin inking fund having retired 
Miles ee . . 368, 572, 1116; V. 67, p. J 
Gross earnings. ..............8112,663,330 $101,329,795 gata, 828 A 1d 6. trust certs. 0! were 
soit isiesn onceceee- 37,612, $36,07 070,252 $30,4 5622 pay we guiaition of soo ed: 3 of the pal and nares 
eae ee ea eusran"s, P0880 Ha Gast 
ol secured % deposit 0 “ 
444,48 390,732 aoe r dopant 000 N LA to call for 
103,535 73.028 | 000 Bait. & Ohio 0 preferred stoc is Meena v.73: 
$46,652,136 $44,655,166 $36,931,766 | tion Nov. ted sede opt + 15 eq 


. 650, 
14,643,244 $12,224, REPORT. ear 1902 was in V. 76, P. 
5,095,883 . retracts 9 eT Bao on 1,519 ee posss, 028, ~ eg 5 nes, 07 717,219; other See 


Interest on stoc! tment. 172,503 | 983; interest, ren the ¢) 
Int. on morte. &erdrents.. 172,319 149,367 | expend. fund, $2 053 sine fand, 61,027 90 “ron, 20 , 
Car trust payments 2,050,480 939,901 | 200,000; bal., sur., 8000, 025. = 
Interest, general account... 74,168 200,678 566.779 | 742,506; other inoome, $3.5 “=e % in Joy, 1008 76, P Moo) 
Equip.trustioan sink. fund. _ 186;400 136,400 136,400 | in 1901, profit, $3,081,260. (V. 75, D. : in Jal 
State taxes and -- 1,666,974 5 1,197,227| Pennsylvania & North Westers | Ve) 
Total..........--c-ese0ee+ $20,802,172 $22,460,836 $19,604,236 | in Cambria & Clearfiel sige i at 
964 $22,194,330 $17,277,530 ow & Bureau 
129,428 $109,673 miles. Leased in 1854 to Chi 
402100 "40230 $103;341 | § $125,000 yearly; dividends, usually cere 
«sees. 12,505.000 10.824.595 6.540.785 Peoria & Eastern z o=n( Bee ae eo 
eng $11,336,658 $7,046,816 
Balance to credit of inoome...$12,813,4+6 $10,857,672 $10,230,714 | Of 85,600,000 on) Borin on ‘Soringted, 
Dividends. pot (@)12/268,401 6)10;897, 672 (6)8,781, a7i | © 
None 
Bal. profit and loss Dec. 31..... $24,742,226 $24,310,476 $22,485,305 
BARNINGS ON cites <n re ~ ene ame 
an ne aga fi $219, 840.885 $198.63 026,878 175,206,353 
Het gaanings ---nn-n--n-nnn: — 29,593 eaoisess 54,738,077 |” Bonps.—See a! 
Br Oharice Pugh lst V John P Green , 2a | of O. Ind. & Western mortgage, 
v. P, E. fav. P., 8. Prevost; ath v. Pr ean Samuel IncomEs,—Dividend o on incomes 4 
quarters, 
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eileon; bert W. Smi NY. i of calendar year 1901; Apr. 1, 18 
Ob Goda Be—-(V. 76. p. 1408; V. 77, p. 97, 147 628,770, baa) | see 008, semi-canual payments 
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1428 RAILWAY STOCKS AND BONDS. [Vou txxyp, 
RAILROADS. ma —- aamies Rage i, or; Amount Rate — oR» . pane 
For explanation of column headings, » 866 NO 0: 0 ‘ar , r en |Where 
on first page of tables. ad.|Bonds| Value. |OUtstanding "Ge, P° Payable Faable, and Du 
Pere Mar uette— ~speneiates. \- #sanadl 
Flint & : ere Marg. M. ($1,000,000 are 4s) es ¢ 280 | 1880 | $1,000 | $5,000,000 |4 g.&6 g.|A. & O.IN.Y., R, &0o, 
ot diptona tet -Sgpemetesemaaaden 400 | 1889 | 1,000 | "2,850,000, 5 g. |M. & N. wee 1 tty 
Pt. H. Div. lst ($3,500,000 235 | 1889; 1,000 »500, 5g. |A. & O. do ey 
Toledo Division, 1st mort., 19 | 1897 1,000 400, 5g. |J. & J./Intern! .Co., Boston, 
Oh.& N.Mi. 1st M.,gu.p.di.end 89 | 1891 | 1,000| 1,667,000| 5  |M. & N.|Bos., Nat. Webster Be 
Gr. Rap Kal. & 8. E., 1st ert, sinking fund.1B| 33/1897] 1,000 45,000 5 g. |A. & O.|Int’ Oo., Boston, ' 
Western Equipment Co., call at par..... ....--.. woes | igesks dee 80,000 6 A. & O. 4 
Marquette eq mip 1st M., guar.,8.f. callat par | -... | 1900] 1,000 694,000 5 |A.& O, do oy Ly 
East.equip.1st M., g,cu. p ‘&i.,call par.text..*st.c*| .... | 1903 | 1,000 3,500,000 5g. |M. & S.\N. Y.,R Winthropéo, iia 
Pere Marquette consol. M., ,000,000. .F c&r) .... | 1901 1060&0.| 5,575,000 4z.\J. & J. do = ; 
Lake Erie & Detroit River Div., 1st M. »& Mo ..| 202 / 1902); 1,000 3,000,000 | 41 g. |F. & A.\N. Y., Moron ui Frmaie 1 
Pere Marquette o coll. tr. M.,g.,call par. ...... is I 1 Soe s 2,870,000 | 3to 4g J. & D. St. Be tees Oo) feb a 
Pere M a uron, 1 Go., "B04, &i. guar.| .... | 1897 | 1,000 80,000 6g. \J. & J. an. 4 
Bacinaw ‘fun. —, 1st M., p. & 1. guar.Co.. 66 | 1900; 1,000 1,000,000 4g. \F. & AN nt’l Tene q 
» 'st M., gold, int’st rental.| 28 | 1899{| 1,000 260,000 5g. |M. & 8. intl vgCantl 
Pere Marg “J gg guar. p. &i, call at105. Eac*| Text.| 1903 1,000 575,000 4g. |M. & N, set hg Trust Co. q 
arg. & B. D. & N. , eu p.&i. call 105,8f..Ka co‘) .... | 1903; 1,000 400,000; 419 g. |A. & O N. Y’ » East’n Trost Co, ‘ 
Pete Ee EAA Eat CERI | 188 boo ao S88) “S's | G77. umm pmasiawmal are 
iomen—1 ‘ser (istl’n)g., gu.p. PeP.c") A g. > seer | 
1st M., ser. 2 (24 1" Yn) a) g., gu. D. & &T (end.) PeP-c"| 383 | 1888| 1,000 | 1,125,000| 5 &. a 6 Ter Bid. jak E 
Beterborowgh (rental 4 per cent) ....... Ve SY 100 385,000 4 A. & O. Neahua, ¥. e Oct, p 
Petersbu Bee ATLANTIC CoasT LINE RR. ! q 
Phil.é } 4 —1stM.$2,500,000,81,200,000419s, 73/1881)! 1,000 2,200,000 | 416 & 5 |M. & N. + Penn. RR. Oo. | Noy. 1 in 
; Baltimore 4 Wash.—Stock auth. $25,350,400) .... |... 50 | 20,488,600 |See text./J. & J.|Phila., Broad Bt, Stat’n.\J'ne$ 
Phil. W. & Bal. piain bas., s.f. $20, 000 yriy, not dr.r :... | 1880 | 1,000 | 1,000,000 5 |J. & D.|Phil.Ot.;Bost.,Kid.Peab| June} 
Plain bonds one: 887 | 1,000 1,000,000 4 A. & O. do L “fe 
Plain bonds. ---- | 1887| 1,000} 1,000,000! 4 |M. & N.|Phils., Broad St. Stat’n ort . 
Plain bonds, gold... :.-- | 1891] 1,000} —'930,000)} 4¢.\J. & J) do do | Jen tae 
Plain bonds, 72! | 1892] 1:000| 1,000,000] 4¢.|4.&0) do ao ome f 
Balt. & poe gent 1st M.(tun.) 14, | 1871 | 1,000 1,500,000 6 g. |\J. & J.|Balt. Office and London. July 1, i 
ist M., road 92 | 1871 | 1,000 3,000,000 6 g. |A. & O. do do 1 
Consolidated mort. 98 | 1889 1.000] 3,000,000 5g. |J. & J.|Balt. Office Calvert Bt mt i 
Phila.@ Ohes. V.—1stM., pt.,old 58, red.’96,g.PePc*) ....|1888| 500 280,510| 48. |A. & O. Philadelp Apr. 1, i 
1st m., old 4s, not pt., t. reduc’ in °96,g.PePc*! ....' 1888 500 100,000 8¢e¢.’A & O. do _ Apr. 1. 1a 






































EARNINGS.—2 months, 21903. Geese, $481,837; net, $104,467 
July 1 to Aug. 31. 1902. Gross, 435 "4838; net, 108,843 

Sur. over 2 mos. charges, $37, 091 in 1903, agst. $41, «67 in 1992. 

ANNUAL REPORT.—For 1902-03 see ge report V. 77, p. 296, 520+ 


Year end.June30. Gross. * Interest. Balance. 
Risalecsebetoe $2, ‘<: 237 gent: 367 $564,260 $77,107 
Diessedaseinee« 518,751 654, 113 564,260 89,853 


1901 
* Includes $160, boo 4 p. 6.) int. on incomes. 
—(V. 75, p. 439; V. 76, p. 480, 811, 1031; V. 77, p. 296, 824.) 
Peoria & Pekin Terminal BRy.—See STREET RAILWAY SUPP’T. 


Peoria & Pekin Union Ry.—Owns Pekin to eg on both 
sides of Dlinois River, and = A a ——— Peoria. M main 
18°14; second main track, 880; tal main track, 26 
© side and yard trac 8-71 “71. Capital | stock, $1,000 
Peoria & Eastern (Cleveland Cin. Chic. & at i — seston) } 
Chicano. % yey nee Chic. Peoria & St. Louis, Ili 
& Western and Toledo Peoria & Weatern ¢ companies 
nde 1895-1902 6p co. per annum. “s for year 1 1-02, 
gross, $809,817; net over taxes, $220,847; charges, $157, 4 al 
eruaent, $32,951; a $60,000; balance, det., $23,25: 9.— 
Py. 70, p. 584,; V. 74, p. 1 
vine Beorta & 8 & Spring. eng Sup. of July, 1902, and V. 75, p. 290; 
. Pp. 
Pere Marquette seapoer4 Map.)—System includes: 





owned in 4 Miles. 
Atexis (near Toledo) to noe Other - ahmed L--paeged ete.... 249 
m on Lake Michi -- 268] Trackage,ete...........----- 276 
Ind. to Bay View, Track ace age eT Thomas to But- 
NESE ETE “NES ERS BOD) ele, TF ccnccicccccccescsse 238 
Detroit to G’nd Rapids oo 152| Leased :G. R. Kal. &8, Ej 
Port Huron to Howard City.. 172| Rapid City to Stratford... 33 
Pt. Huron to Grindstoneci - 111 | Saginaw Tuscola& Huron— 
Grand Rapids to Big Ledge.. 94 (See this company.) 
Allegan to Pentwater ........ 102; Saginaw to Bad Axe. ...... 66 
Walkerv., Ont.,t0 St.Thomas 128 | London pf Port Stanley....... 24 
Sarnia, opposite Port Huron, Pde oc 
to Rondcen.. Kiss awovnne ea 78 i cscncabboccdesnndscdud 2,245 


Also owns car ferries Milwaukee to Muskegon, and Ludington and 
Manistee to Milwaukee, etc., and four steamers valued at $443,564. In 
Feb., 1903, three additional car-ferry steamers were ordered, to cost 

50, and @ vessel, to cost $240,000, to ply on Lake Erie, 
between Rondege and Conneaut. V. 76, p. 383. 
Pe mem gy —Incorporated Nov. 1, 1899, as a consolidation of 
& West Michigan ran Ry. Detroit Grand | Rapids & Western RR. 
= ot & Pere M wg ployee p. 1024,1181. The 
Lake Erie & Detroit River Ry., 2 miles miles, including leased line, 
24 miles, was taken over Jan. 1, 1903. In 1903 the Grand Rapids 
Kalkaska & RN, 40 miles, formerly leased, was purchased. 


V. 77, p. 4° 
In Dec., a syndicate consisting of Thos. H. West and John F. 
Shepley ot the meee baniel They Trust ‘‘o., F. H. Prince, G. H. Norman, 
ih amd Erb, Nathaniel Thayer, T. F. Ryan, Mark T. Cox and others, 
500 ee of thegt $14,145,500 cowmon stock, which, together 
itional stock (about oanelly divided between com- 
bn a 5-year voting trust, 
purchase of the Lake Erie & Detroit 
an agreement for miles with oes ees Southern 

~ exten C) © easter 

V. 75, p. 981, 1208, 1254, 1 7 


On Mar. 6, 1903, the Pere Marquette Toternationel Bridge Co. was 
organized to build a bridge across the etroit River near Grosse Isle, 
— 20 miles below Detroit. The Marquette & Bessemer Dock & 

— Oo , including docks at Conneaut ~< Fort Dover, on Lake 
Ete y the Pere Marque te and the Bessemer & Lake 
° “Bonds” below. V. 76, p. 480, 594, 706 922, 1034. 

eon Mar. 9 , 1903, "= Pere Marquette RR. of Ind. was incorporated to 
build 46 miles from New Buftalo to Hammond, Ind., 20 miles from 
Chicago, under construction in July, 1903. V. 76, p, 383, 594, bo 

STOCcK.—Authorized $16,000,000 common and a nen pal 4p 
non-cum. pref.; outetanding common $14,145,500. , preferred asin table. 

DIVIDEND.—Opn pref., 1901 to 1903, both incl, 4 p. o. seat F.&A, 
First div. on common, ip. c., paid Aug. 1903. V.49°> 3 de ’ 

Bonps—The consol. 4s of 1901 (total issue #0, ,000, ky Sia limited 

- $20,000 per at of completed single track line, including a 
bonds, or $25,000 per mile double-track. Of the bonds, $26, 656, 
were reserved to retire the 

Of the Marquette Fass 





same amount of old bonds. YV. 72, P. 

67 it bonds one-tenth will be retired 

ee Ga Der, and theentire issue may be called at 
he collateral trust gold bi ry 


gold AL of Gone tt (limited to 870,00 
by the entire capital stock (81,400,000) of the take BE Erie & 
Detroit River Ry., the Nations] Trust Co.. Limited, of Toronto, being 
trustee and are subject to cal] on any interest say oi on 60 Prndine Fag "ite 


They bear interest at 3 cent to Deo, 1, 1 
cent lee maturity. V.75. p. 1302; V. 76, p. 2 
Lake Erie & Detroit River Division mort., v 4 p. 1856; V. 77, p. 89. 












The Pere Marquette RR, of Indiana 1st 48 of 1903 (autho ized 
$3,000,000, Eastern Trust Co. of N. Y., trustee,) will cover thenus 
be built from New Buffalo, Mich., to Hammond, near ¢ 
miles, and be issuable at $25,0 0 per mile for ineieees® 
ditional for double track, $500,000 being reserved for rat ot 
als. The first issue (#575,0 o, will be for 23 miles from New : 
to Porter, Ind. V. 76, p. 919, 1193. See form of guaran’ oD 13K 
The Marquette & Bessemer Dock & Navigation fonds ( } 
Co of N. Y., trustee.) are guaranteed Pap f Fa and 
by the Pere ’ Marquette and Bessemer are 
to call tn whole or pert at 105, and > C. must be called year 
theslnking ee ved the same price. if not purchasable ats 
figure. V 76, 06,922 Form of guaranty, p. 1353. ; 
The Buffalo Saas RR. & Term. Co. emp age for$1,00 
be secured by Buffalo terminals and 45 miles of road. V.’6,p.1@ 
The Eastern Equipment 58 of 1903 are in two series A for iii) 
000 and B for $2,0 0,000; the entire issue may be called on§ 
notice and $75, 000 of the As and $100,000 of the Bs are 
Mar. lL yearly. V. 76, p.866. Form of guaranty V. 77, p. 90. 


Gonunen, FrNances.—See letter of President in July, 1903, ¥, 
p. 89. 























LATEST EARNI’GS.—8 mos., Rt 1903 Gross, $7,402,103; net, 62,109; 
Jan. 1 to Aug. 31. 1902.Gross, 6.771,961; net, 


Surplus over char, $1,008,826 in 1903, agalast 05,08 
The Lake Erie & Detrott 4 is included in both y : 


REpPoRT.— Report for 1902 at eS me in v.76, a 4 1084, 
Year ending Dec. 31— 
ing 1950 375 90 20175 


1000 
TORS CATNINGS .. .....-..-.--+-00- $8,296,113 
ais expenses and taxes..... 7,510,534 7,110,212 «633188 


etearnings ......... covectene RM ERES $2,090,963 $1968) 
aad nes land tee receipts...... Lastin babe 50,519 

































Total net tf ae $2, 444,841 92,141,452 
Deduct—Interest ............- rr717"1,451,705 1,356,389 
Dividend on pref. stock.......---- .(4) 420,416 w 420,446 (4) aa) 
Equip. sink. fund payments....... 159 244 152,500 

Transferred to improvem’t fund.. 1,000 oontened 



























































Balance, surplus......----+00- "923,476 “9212,147 9206.19 
OrFicers.— President, F. H. Prince; Vice-Presidents, Mark 7 On 
ter; Sec. and Treas., Charles Merriam; Auditor, ” &, Howard; 
ors, May, 1903, V. 76, p. 48, 103L—(¥. 7, p. 37, 89, ry a 
(par value of 
$50); aan Rs © eee Sent ae deposited ander tt 
pe 
in 1 In year 1901-02, gross. f $397,087 
interest and taxes, $102.30.—(V. 71, P. e018; V. 72, p. 288.) 
h to Greenfield, N. H., rv) 
893, to Boston & Lowell for 93 an af 
stock te expenses. Capital stock $385,000; par, Dawg 
je gg Md., 63 miles; Wawa to West Chester, 
13 m.); branch, 2 m.; | Creek 
For 1901-02 gross 
charges, $173,578; bal., 
Penn. RR.) 
Wilmington, Del., to 
Baltimore (all Goudie = i119 | De a pring 
Bowie to P’ 8 Cree! =*° o | eer ken (G5) -cccesenseomem © 
Total ({| see this company). = 
TION.—A 60) dation Nov. 1, 1902, of 
& 
308, 4 As to proposed new terminals & 
. 76, p. 5 812. 
atly 
pape - gy saelnnge of Balt. & Pot 


Newman Erb, New York; Vice-Pres. and Ge Gen. Mgr., Myron i 
Perkiomen RR.—Owns from Perkiomen J Junction, Pa, Db 
le 
r cent mortgage of 1 “ con fat 
887. 
Peterborem RR.—Wilton ui 
Leased A 
Philadelphia & Baltimore Contral RR. Wes | 
Baltifzore & Washingto: 
Philadelphia welsiqnee, & west 
perates fro: m Philadelphia he Soe 
Lines L 
Philadelphia to Bowie, Phi 
éranche3 to ware City, ete. 
nsoli 
Baltimore RR. and Baltimore 
STockK - yon authorized, 
_o™ ofa hase old companies not yet exe 







Be Brey Pe SP ng Soe erg rg O88 Ee Fg eee eR Sr AEP EOP LE ESSE2s., sos _BES7<*~BEESBE~ SEA. | eee eee eee oe tk 





96 
188 '89 '90 91 '92 93 '94 4 95 

© Was) yi Pe 6 BP pki ig 7 6s 

In 1902, Jon . 6; Jul p. © aividend OS ae 
since consolidation, Ip. 6, P aid Deo. 31, 1903; ay 





—The bowie | Coes. by te 3 Phil. 


Bonps. 
poe vee Bed fw pn ground ee O08, 81: 





eon oe 





$1 








‘076,278; 
EARNINGS—10 mos. 1902-3.....Gross, $11. y 
Nov. 1 toAag, 81. § 1901-2.....Gross, 9,999,278; 
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, 
Se SREST Bonds—Princ- 
a ; Bb ; Mt | ot | Per | Amount [poe 7 ee eee a by| "Blocks Lass 
amg rE otes| 0 ry ‘ar en ere rayable, an 
: jor eplanaon of column Pies. edetes Bonds| Value, |Otstanding! “Gent” | payable Whom. ¥| “Dividend. 
on 
pe mane uthor.)| 305] .... 0 | $7,985,000 |4 in 1902 Semi an|Phila., Broad 8t. Stat’n. July 10, 08,2 
re ida 4 Brie—Common stock ace ese tected 305} .... #30 #71200'000 7 in 1902 Yearly. Phila., Broad 8t. Stat’n.|Deo.31,’02,7 
4 mock, 7 per celit...--- p. &i by Pa. BR.-c| 305 | 1869] 1,000] 8,680,000 6 £; J. & J.) do  andLondon.| July i, 19 
i pow SF eile G8) noseee--e20-- 805 | 1869 | 1,000 | 11,143,000 4g.&58./A. & O.|Phila., Broad St. Stat’n.| July 1, 1920 
1st M., $500,000, gu.GuP O*| oe 892} 1,000 500,000 4g. |F. & A|Phila Vy fA office.) Aug. 
~ 4 ’ weal P. & R Be | avon 50| 2,248,900 12 Q.—M. Phila.,,.Mar. er Bldg se oe 08,8 
Germ. é ist mort., gold.cta&r} 47/1890) 1,000/ 2,000,000 5 g. |A&O15|Phila. ares ottice. Pi 
Herriery 4 rT T a (see text). ------ © oas22, 1892 | 1,000] 1,417,000 jse0 text |A. & 0.) do do 1943 
Neutnd Nt. ° ADING O/OM P AINY. 
é 1  catal, — Be..|. B01 wows 100 | See text. 10 Q.—J. |Phila. pDompeny? 8 Office |Oct., 03, 2 
é 0 r cent rental.| ....| .-.. 50 650,000 5  |F. & A.|Check from Co.'s office.|Aug. 1,03, 
“4 interest rental.fe......... o*| “29 | 1886] 1,000 650,000 5g. |F. & A. Balem. i "Hambleton&Go| Aug. 1, 1911 
: rt rin. and interest (end.)r 75 |1885 | 1,000] 3,500,000 6 |J. & D.IN. Y. Gd. Cent. Station. . 1, 1932 
. “B g., 60. p. & 1....- 8|1900| 1,000| 225, 4g. |M. & N.|Un. Say. Bk. & Tr.,Cin.| Nov. 1, 1939 
: é Troy—1st “L Com, B p.6. rental...) 0. |... 50 | 10,000,000 3 A. & O. from Co.’s office.|Oct. 1, 03, 14g 
Bessemer  L. B- : rental..... 44 eset 50 | 2,000 000 6 |J. & D. do do June 1,03, 3 
Pre Per een orle, 1 Er, 1 ist mort., gold.e..0*| 134|1890| 1,000| 3,000,000} 5g. |A. & O.|N. Y. Central Trust Co. | Oct. 1, 
a Shen. for $4,800,000, gold.Ge ..c*| 151 | 1893 | 1,000 658,000 5g. \J. & J. ° do July 1; 1943 
Consol. 1st more, al, M8 7. 10,000,000, g.Us.c*| 193 | 1897| 1,000] 6,342,000 5g. |S. & J.|_N. Y., U. 8. Trust Co. | Jan. 1, 1947 
“| Pitts, B. & L.E. acid, 62,0 oh Seo text.UP1...| 193 | 1899| 1,000| 2,000,000 5 g. |J. & D.|Un. Trust Co., Pittsb’g.| June 1, 1919 
jl eee eH 0, g., ea. July 1.UPi.| ....|1897| 1,000 225,000 6 |J. & J.|Un. Trust (‘o., Pittab’g.|J"ly 1, 1904-06 
* ip. eu, art due yearly, ¢-FP1..| -... | 189% | 1,000 300,00 6 |M. & S.|Fid. Tit. & Tr., Pittsb’s,|Moh. 1, 1904- 
4 Qonneaat egal. due yearly, g.t Pi..| .... | 1899 | 1,000 725,000 5 g. |A. & O.|Union Tr. Oo., Pittsb’g.|Apr. 1, 04/13 
4 arap, a, trust $100,000 due y'ly,g.UPi| ....|1900| 1,000] 1,000,000 5 g. |M. & N. do do ay 1, "11/20 
t pment trust $2,050,000 on, ---. | 1901 | 1,000] 2,050,000 52. \A. & O. do t. 1, 1921 
3 Butler 4 Yough'y—Stock, $1 1,000,000. ry (a 50 700,000 |4 Jan.’00) ..... Pittsburg, Ofte Jan. 15,00, 4% 
000 ap. 4. (end.) F Pt Seetext| “19/1892 1, 316,000 4g.\A. & O. do Apr. i, 1983 
F | cote dh Louis—Com. stock |1,095 | .... | 100 | 24,777,534 |3 in 1903 Sco text N. ¥., Farm. L. or, 00. eri5.208% 
+ "re ck .|1,095 | :... 100 | 22:701,116 |4in 1903, J. & J.\N.Y.,Farmers’ L’n & Tr.|July 16, 032% 
‘i tint, Cnt morte. ($2 $2,335, 000 are Ist M) 7 1864 1,000| 3,021,000 7 Various N. Y., ae Trust Co.} Nov., 1904 
+ p’t let Mii City to Lagann .)o*} 9 865 1, 15,000 7 A. & O. do do Dec., 1905 
} oe ict con. M. ($22,000,000) g. 580 |1883| 1,000] 1,506,000} 5g. |A. & O. do do Oct. 1, 1932 
| Anal 


_— ends October 31. Report for 1900-01 wasin 
¥, 74, p. 526. an, 1a 10013, gross, $12, ae os gg net, 83,989,698; other 
tnoome, #637, 132; taxes, tals, improvements, ete., $4,- 

010,994; dividends, re 644; bal... our. 846, 953.—(V. 76, p. 594.) 
‘hester Valley RR.—Road from Bridgeport 
mle «5-9 miles. bartered in in 1888. Capital stock f par 
ramon, #80 ,000; 5 Proterred, 205,100; total, $755,100" of 
Lot $450,000 comm common ape $205,1 
of 1897. 


— and $205,100 
ral pee 
mds, with in revtretneed, as 


hia & Erie RR.—( See Ma Pe nt ol 
miles; branches, 17 m.; buble track. 123 miles 

ow &o. 6 see Sunbury & Erie. 

Pennsylvania uupivania ‘BB. Co 


te 2 oe 
= 
ie 





age 


z 


and 
and city of $2,250, 
wont ips: Deo 2D. 6: 2 Ss LOGS, 2p. “ce 2 Bos 
c.; Dec. 6. spec! 
‘FP coyly.; 94 t0 96, none; '97, 2 Ae 198 and 99, 4%; 1900 


.Gross, $5,164,430; net,$1,670,349 
BERL gj oTOe: 4, 056,685: net, 1 "368,275 
—_— ‘or was given 
— Des 81— 96,428,192 settee $5,824, Ose 85,343,020 
cinemas 2,110.35 2,725,740 2,086 010 : 
1,019,150 1,019. 150 1,019,150 ors 
on special stock .... 168,000 168,000 168,000 ” ¢ 
Dir. on com, stock, - 2.14%) 319,400 (2) 159, 159,700 2 I source 
Intereston equipm’s, &. 588,018 757A91 447,864 


essccencces st.$15,766 ae $141,369 sr$101,221 
380, 526; V. 75, p. 30; V..76, p. 383, 539.) “ 


Fuiledeiphia & Frankford RR.—Owns fro 
2°6 miles. The $500,000 


Raper of wich 408,960 used from 5 to 4 nolpal a 
im r RE an 

interest being guaranteed by Reading Co.—(V. 308 

Phila, Germ, & Chestnut Hill BR.—Seet Lath, 138 my. 


Germantown & Norristown BRRB.—Phila., 
Pa., 20°66 miles; second track, 


wn, 
84 track, ‘ache gy ohm: 
Tepmies rack, Pty Nov. 10, millon: toral track, 9 f neat a 
including 


= 
33 


# Ee 
Flv: 
i sl 








m Crescentville to 
stock is ownes by Readin, 
under its mo: 


a4 


for ears; 
rental, $277,623, ,000 yearly for organization expenses. 


3 2a 
tober 15, 1890. 
years at f 

to the Philadel; bie stock, interest on bonds, and 


RR., whi 
a tach guaranteed ary ae a = by endorsement 
Co., of whi 

the 





E bess “S82 Gli i Seeli El ee* 


ii 
ES 


assum: 
way. Stock, $2,000,000 
. ch $1,995,000, along with 1472-006 
general mortgage of 1897. 07. Mortgage Is for $3,000, 0 nage 


wn & ay York RR.—Philadel 


hia to 
sattinae and laterals, 3°4z miles. 


tock— 


was redu to 3 
brig arian an con males a first ree that on eT oF 
agreement. 
30, 1901, 8272, 590° am 
00 ae $16,151; ois Geateen $17,638. ~_— 7 
ng RR.—See READING COMPANY. 
ss Trenton RR.—Phila. (Ke m), Pa., to 
ih Gated Gow fd, for 998 yours to she 
i 0 €, 00 $494,100 stock, the pia ot 8 1259, 
« 







i “e by the United RR. of N. J. ee 
riand Ry.—Road from W.V. OC. 0’ 

m. Under the new lease "OD wh ae weve. 
On guues and paysall expenses, 5 = 4 int. on 
785 on stock, of which it owns 92 per cent. V. 
a4: iesnoms dividends: 1 5p. ©; is05, 

0 69, p “on ¥. 3, p. 785.) 














4.—(V. 69, 
paneled By.—B8ee V. 77, p. 122) 


Function, wreedale J Junction, on the Fall Broek 










SESE G8h Gut Zicete' FS =RREE. 






v. Pp. 650. eae 

jowned $999,000 68D S73) 
@ Erie “yer tahl line oom 
er, near Pittsburg, Pa., to 












i 











Conneaut Harbor on Lake we and Wallace Junction, Pa., 155 
miles; — in Erie, ete. miles; branches, 11 miles; feasés 
Meadville Conneaut t Lake & Linesvitie RR., Linesville to Meadville, 22 
miles; trackage to Cascade, near Erie, ete., 12 miles; total, 203 maties. 
Most of the road owned is to be double tracked in. 1903. V.75, p. 12 


ORGANIZATION, Etc.—A consolidation Jan. Se 1897, of the aaaaake 
Shenango & Lake Erie and we Butler & Pittsburg. é es iron ore 
south and coal north. See V Soe. 1159; V. 80, p. 152. Boat lines to 
—s See V. 77, p. i238. V.7 p. 1358, 922; V. 60, p. 872; V. 61, 


. 795. 
Por tt the stock $5 500,500 com. and $500,100 pref. are owned by the 
Carnegie Co. and deposited under its collateral mortgage. Leased 
for 999 years ‘trom Apr. 1, 1901, to the new Bessemer & Lake Erie 
RR., @ subsidiary organization of the ‘‘arnegie Co. for 6 per cent on 
pref. and 3 p. c. on common stock, interest on bonds and erzanization 
expenses, etc., the lease — guaranteed by the Carnegie Co Vv. 
72,p.1 137. Through Carnegi . is controlled by U. 8 teal Corpors.: 

DIVIDENDs.—On pref., 3 2 Gc. 1899. In 1900,6 p. “i since under 
lease, 6 per cent yearly on pref. and 3 p. o. on common. 

Bonps.—Debentures of 1899 may be called after June 1, 1909, upon 
company, ny paying 1g per cent for each Teter of yy ery term. 

E. mortgage of ays | for $10,000,000 (trustee United 
states vTrast Co., N. Y.), covering all ad, property, rights and 
franchises of the consolidated com the agreement with 
the Carnegie Steel Co., Limited, and . Co. Of the 58 of 
1897 $4,800,000 reserv: rved to retire Pittab. Shenango & Lake Erie bonds. 

EARNINGS.— Report of lessee company for year ending Dec.31, 1902, 
67, against $3,021, 215 in 





was in V. 76, Be. 749, showing ayy 
1901; net, $1. 68,514, 514, againet 6 
Pres., James H. et 72, p. 187; V. 75, p. 185, 1203.) 


Carne 
eel. & 


Pittsbur e & Western Ry.—Under construction as 
extension 0 . Erie — near J — U., to Pittaburg, Fes 
60 miles; to be completed by April, 1904. See Vv. 76, 543 
To be merged with the Wheeling & Lake Erie, forming in 
connection with Wabash, an independent route to Pittsburg ~~ the 
oo Pacific and associated lines. A contract p: tigen AL, 

was made with the Carnegie Co. (now controlled by the U 
rp.) Stock, $2,000,000, outstanding. 
-. + the funds for construction.—(V. 77, p. 951.) 

Pittsburg Chartiers & Youghiogheny Ry.—See page 1490. 

Pittsburg Cincinnati Chicago & St. Louis Ry.—(See Map. )— 
iles. Lines leased—Oon.— Miles, 

Pitts, Wheeling & consccece 


Asyndicate is sup- 


& lala ak 

104 necting Ry. in Chic. 
Indianapolis to Jeffersonville 108 = 
Branches ..... eoccse sececceee. 216 


Total owned ...........-00001,103 
Trackage— 
Indianapolis to “ope eoee «6855 
Louis 5 | Cin 4 
Waynesburg & Wash. RB.... 


ona 
153 Total of all Jan. 1, 1903...1,612 
ee bh at Oi &c.—Formed in 1890 by consolidation terms in V. 
. 875) of Chicago St. Louis & Pittsbur, Bacar © Madison & 
?< Cincinnati & Richmond and Cin. & 8t. L. OCon- 
trolled by Pennsylvania Company through paneal Pp of stock. As to 
purchase of one third interest in majority of Hocking Valley common 
stock, see that company. 
See 930.000 Fe ny | _ pa is: Common, 5,000, 





000; 
Birr Outstanding Deo. 31 ds 2, commo: 
a alt bse ij, proferred, ge “4 < 2 
v.70, Pp. Peon Of the preferred stock, 


2700, 116. Stock listed 902, 
oy salt V. 68. Bo 381; V. 
ip. 134 0 1 
60. pide teral under Penn. Co.certiticates of 1901" 1 78 
The aaa stock is “non-cumulative and entitied to a ‘ividend 


of 4 cent annum out of the net as declared by the 
Bo with right after 3 per cent has declared on the 
common to an additional 1 per cent, per cont in all.” 


After 5 per cent on both common and preferred, the tw. two share pro rata. 
Ste ak 1892-93. se 95. '96. 97-98. '99. ’00. 01. > 1903, 

On pref. p. o.— § 4 yearly. 0 3 4 4 4 
On com., 1 p.o., aug. 15, “or in ’02 and ’03,\3 p. c. each (rapa), 
STOCK OF OLD COMPANT Jan. 1, 1903: Pest, i. 

& 8t. L. pf 936,750, "Ohio. Bt. Louis & Pittab., common, 

267, and preferred, $6 yar & Indiana, common, 878, 


ferred, 750: oven Me aT 85,000. 
consolidated tor $75,000,000 (Farmers’ aes 


and pre 
NDS.— 

& Trust Co. of N.Y. and W.N. J: ) cornee = entire ~ 4 

be yao 


erty. herr consols are ce fol rthe purpose 0 
Seenebeter a are issuable for improvements, additions ete, The 
oan b bye 





tional bonds at maturity, at which time they must 
teed enn, as 


guaran 
fo gm orn ey 31 ie 1892, mess ry ee ae 


y 
in CHRONICLE mds, V. 56, p. 
Latest E. Fann mos., Tb08" Gros | sneam wane, 267.441; net, not 64028, 433 
Jan. 1 to Aug. $1 ...... Grogs, 14,61 9,158; net, 3 (888,285 


ANNUAL Saneahdiigen ro 1902 at length in Vy, 76, p. 748, 757, 
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RAILWAY STOCKS AND BONDS. 






































































































= INTEREST OR DIVIDENDS. 
— Miles | Date | Size, or pal, When Due, 
eet beadings, &0., see notes) of | of | Pat |outstanding| 2ateper| When |Where Payable, and by) Socks—Last 
column re tables. Road. Bonds) Value. Cent. | Payable) Dividend, 
me on fret page 
,000 000! 5 |J. & J.|N. Y., Nat’l City Bank.| Jan. 1, 1914 
— und BL (Oorm-)—St, & Ind. 1st Mr) 226 | 1866 | 1/000 eos '000| 7 A. & O|NY.Warmers'L’n &Tr.| Oot. 1, 1906 
in. Chie, @ f. drawn at 110).c 7 
& in. 1st M. (e. p.&brh.c| 222|1870| 1,000| 1,970,000! 7 |J. & J.| “do do July 1, 1910 
sagaviie Yegareon', KY.» %0 “A,” g.0" |} 1890 1,000 | 10,000, dle g.|A. & O. do do Oct. 1, 1940 
guar.p.at.| Bo E2|, 95 |3883] Hoee| Gareooo| Geieam| G G0 | Rov. 1, ipa 
om. #73000 Sa Com any | « Grn Sool 7% | 11895, 1000 | 4983:000| 46. |M&N| do do Nov. 1, 1945 
vent.) oB,” g.ct a | 1899 1,000 |b10,837,000| Sigg./F. & A. do do Aug. 1, 1949 
Cleveland € -Bee BALTIMOKE | CTO BE | 100 | 19,714,286 |See text.| Q.—J. |N. ¥.,, Winslow, L. & Oo.|Oct. 6, 03, 1% 
Retreat cock Pp capes) 9 | 18E8 |, Beas ie eat) BE Ogg a6 208 
jamorigage series A tO F * 500 &. 5,160,000; 7 | Various do do July 1, 1912 
a & ad tive, oe sear aS rr ige2 500 &¢.) 2,000,000 7 |aA& 0. do do July 1, 1912 
Sire ec Rea $ | 1901 200 &. 150,000 5g. |\J. & J.\Com.Tit.1.&Tr.Co Phil.| Jan. 1, 1931 
a 70,000,000...) oc: | -<e- 50 | 10 in 03,F. & A.|Pittaburg, Co.’s Office.|Aug. 1,03, 
Foery 4 Lake eg Rtbecttional 7i | 1878 | 1,000 6g. J. & J-| a do Jan. 1, 1 
martes, 69% rics A. & B.N.-..---------- 71 | 1889 | 1,000 5 g. |A. & O.|N. Y., Seourity & Tr. Co.| Jan. 1, 1928 
M nore, Ne w mort., g.,86e text. H.C" it, .... | 1902 | 1,000 4g. \J.& D. N-¥.,Bowl Green Tr. Oo,| Dec. 1, 1952 
Pits, Lisbon & “yubject to call at 105.....| 25 | 1896) 500 5 |J. & J.\N.¥., Bowl.Green Tr.Oo| July 1, 1926 
BL &W. Ry. 1st M. guar.,eee text....| ....|1884| 50 6 [J & JN. ¥,, Union Trust Co.|July, 1903, 3% 
Ring Mek. 4 Touph— SL. band L.8.&M.8.c| "57 | 1882 | 1,000 6 |J. & J. do do July 1, 1 
Ines Food by P.&L.B.and L.8.4M.8.0 57 | 1884) 1,000 6 | & J. 10 do July 1) 1984 
91M. ga. non, lstM.,g..a88d Fi 28 | 1888 | 1,000 6g. \J. & J. Pitted Fidelity Tr.Co.| July 1, 1918 
eee. ¢ Oim.—ist M. g.,0.£. not drn Fe.c*| ond, 1990 | 1/000 5g. |A. & O. Phila, Broad Bt. Btat’n| Oct. 1, 1920 
og Lape eee Bt 000,00 RE | Oto T00 | 1,000 | ee eae Feb. 1, 1949 
itd. Fo. 3 000k ey a cee 42.|\F. & A| Central Trust Oo. b. 1, 1952 
ee war EN kari , ik (#6, 000, | “Sa | ne 50 | 7in 1902|M. & N.| Philadelphia Office. {May 1, 08, 33 
ect "A GPo"| 84 1895| 1,000 4%g g.|A. & O. do do Apr. 1, 1 
Os Kner let San. 1, 1903, held 6 §2.212,000 | aadis/onal b $73 §, 
mins Western—Beo BALTIM ORE & OHIO RR. 
Aline , 1901. —Leased to Pittsburg & Lake Erie RR. for 999 tal 
Parenting Dew. Sin proper) Vite 156 156__ | is 6 per cent on the stock, principal and interest of the Pittsburg MoK. 
-#22,610,557 $20,683,174 $19, 012,677 | & Yough, bonds teed by Pittaburg & Lake Erie and Lake 
2-2 5,705, 687 621 948,651 | Shore Michigan Sou companies, the guaranties on 
“ecsoemmemmennetmeds 7 * HMIES TT ae 351 | the ficates and bonds. The guaranty of the stock is on the 
Metmteapines nan GATES GOAT AOS hopOONE | PUGS eae ine or uascagr VEE Te Seek ect 
on DORGB......-----+-+ 20,0 1S $2200. 180 | $4,000,000 it mege, Donds au rized, $2,250,000; 24 mtge. bonds: 
iia wevsssnsnsnennnscs ae US 131,198 Snthorized,' $1,750,000. to lessee tn 1002 $2,373.08 which 
duelading interest). “seensy ¢ *1,800,990  *1,037,386 | One-half was payable to the > Lake Shore & Michigan Sou 
saan on preferred... (4%) 907926 (4%)907,870 (49)907,670 Pittsburg Ohio Valley & Cincinnati RR.—Owns road Bell- 
Dividend on common (3%) 743296 (219%)618, 832 - — O., to Powhatan, O., 15 miles. Operated for cost a Pennsylvania 
yeete: —~$138,0 “$371,549 Company in connection with Cleveland & Pittsburg since oo Dees » 1892. 
——— po ee “4 caine Farce Povwmemy Bah 560,060), Fidelity 1% ate., Co ot Phim. 
“indates extrecrdinary expen tee of mo: or $1, ns., 6 o ti) ear 
ttle M RR. and St. L. V. ending Dee. ty 1902, gross, $22,766; net, $4,785. 


ete. x Includes profit Sopasting ie 
itn Ra. 74, p. 1356; V. 75, p. 
ees a, anen Balt. & Ohio RR.—(V. 76, p. 49.) 


Ce ae hey Ay RR.)— 
470 miles. 
was built in 1893. In July, 1900, 


rt Wayne & Chi 


fee 


ac. ed Oot. 34 1801, and From July 
ge to ; rental in- 
oc and’? por cont on stock, pay able . The 
"ai eaters 2 per cent was declared yo 
ones on teed 8 Pose rise. Case 
Sons bas a toit. V. p. 821, 1188. 





to 











cago, Tl. 


; V. 76, p. 748, 757.) 


was under construction. 


see), 1 
Ellw 


from, Pittsburg, Pa. to 


=nnen 
72 miles (of which "70 ao double peer mmr 
‘00d RE., 3 miles; other, 4 m.; 





















Pittsburg Sidharth & Fairport B&.—Owns Fairport, O. 
rounenere ete., O., 53 miles. In July, 1 
BR. p the 000 
000 preferred stock 
860 


V. 72. 1188. For 7 mon.ihs ending Jan. 31, gross, 

“Tor 5 cai dine Sane 30, 1901-6 75. on net, $119,746; int. 
r year 6n une gross, ne 

taxes, $86,502; balance on $33 194. * In 1899-60, gross, 


balance, 
$460.71: 713; 2 net, $122,209. —(V. 71, p. 183, 343; 7 72 p. 1188.) 
Pittsburg yyy & Northern ee OAD —Frciewee as 
ashort route from the bituminous coal fields in Cet eee 
counties, Pa., northerly to Macedon (on the N. Y. Central & H 
River RR.), including branches, 350 miles. = first division, Wayland 
Shawmut, Pa., eisiitiiae 168 miles is in operation, viz.: 


to 
es | Leased—(Ooncl.) Miles 
Hydes to ry Pcoce<sceccscce oe Hornelis. Jct. to Hornellsville..... 10 
Mt. Jewett to Co Jae Pa cee Trac 
Olean to Bolivar ° ‘3 | ee LOB, Shawmut, Pa.... .. ...... 7 
. 36 | Brockpo 





Angelica to Waylan amqecee n 
Paines Jct. to Cardift PG... cece oo. Corryville, P 


Croyiand to Halton, Pa 
The extensions under oon aot ik 


see ie Pa.. + 
to Larabee 





oe eeweeeeeces 





nae "Clermont to Kasson, Pa., 
. ¥.,14m., and Bolivar, N. 






7°4 miles, Co Pa., to Olean Jot.. N. 
Y., to 23 m., io be opened Nov 1 1903. 
ORGANIZATION.—A consolidation in 1899 of the Central New York & 






Western, Baffalo St. Mary’s & Southwestern RR.. etc. 
os GA cee aie eo anaes & Company. » who 


necessary 

of old 000,000 5 cent 

pierie ee $5 5 oer ame bande 
cont a wich ix 






902, 

io Gaal bonds of a $15. 

terest 

which interest will accrue from A’ 1, 

miles, formerly leased, and about 150 

and mineral ral righta ey . -~ 

327, and ag ee The non-assenting bonds 

interest to e Ane. i The old 1ste exchanged for the new bonds nave 

. 75, p. 291. Car trusts July, 1903, $268 

"Sheu ae com., auth., $15,000,000; issued, $11,700,000; par $100. 
LaTE8T ae ed y Net ending Mar. 31. 










9 mos. Oth. ine. Bal., eur. 
1902-3 ....... $523.10 109 $204,784 $206,045 $265,296 eoitd 531 
1901-2..--.... 439, 477 188,565, seed 233,207 

EaRNINGs.—On the 8 for the sails 
June 30, 1903, were: Gross, 976; net, $2 7,358; other income. 
we. 754; interest, taxes, ete., ete. $951,118; bal., det. 






ERS.—President, Jonn Byrne; 45 Wali 8t.—(V. 75, p. 30, 291.) 
mg Shenango & Lake Erie.—SzE Pitts. BESsEMER & L. Exig. 
vane BR. & Coal CO.—V. 75, p. 1355, 1400; 


oo eg Vee & & Charleston Ry.—South Pittsburg, Pa.. 
2 miles. r. ws — — which owned 
Jan. 1, 1903, ay 050 stock, and eae page net — 
ings as rental, the bonds being pledged Ad coat trust of 1883.” 
Pereay lvauia R&. offered the minority stockholders until Taly 15 
$112 50 of ite own stoox for each $50 slure. Vv. 76 306. 
DIVIDENDS.— ) °92. 93, °94. 95 °96. tm > ba 701.02. 1908. 
Per cent... 5 5 3 5 5 7 #7 May3+ 













EARNINGS.— Year ond .Dec. 31, Bi. 188, itd £5,550 3 net, $1,128,- 
s4l; other income, 96 86,614; fixed charges, éte., $871,837; dividends (7 
Pittsbu A Westers BB.—(8ee on @ Ohio. pete ae ame 
Owns ran New Castle, P ‘a, 60 miles; 
Soenetes © to Foxb ; 3-ft. gauge lines to ‘Jowett exe 168 
miles; total owned, and controls Pitts. Cleve. & Toledo, 
77 m.; Pitts. P 53 m.: Trumbull & Mahoning, 11 












Status.— Road sold on Oct. 9 
Gere easter 
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Miles | Da: to | Size, or = 
explanation of column headings, &c., see notes} of | a Amount When waite 
~“ on first page oftables. | nota ad. Bonds Value, Ou He P| ema |W Parti at 
Pitisd. Yi Youngs. @ Ashiad.—Com. stock, $2,000,000) 125 | .... | $50 | $1,333,342 |7 in 1908/M. & BIN. 

Preferred stock, $2,000,000.............. Tecan 125 | 50 | '1;700,000 |7 in 1903|M. & &(N- Ya Ae Oe 
Ashta. & Pittab. 1st M., Y’ngst’n to Asht.c’&F Pr. 8 | 1878 | 1,000| 1,500,000 6 |F. & A\Phila’ 
ee _ (for $4,000, 000) 8. f. 1 p.o. eae ar. F 0 1887 | 1,000 1,562,000 5 M. & N. 

Plymouth Middleboro, 1 ist M int. by O14 Gol. o* ‘is 38 | 1 1892 Mon 225,000 5 |. & J. 
Pontiac st Bi. $400,000 Me.c* 1,000 ,000 6g. |\J. & J. 
Portland Woche MAINE RR. 

Portiand ¢ Dumh, ‘ord Falls.—Stock.......-..-.-.-+-+ esce | noe 100 | 2,000,000 |6 in 1902) Q.—M. 

Consol., now 1 ing Ti $1,000 a -OB. a 18 1,000 992,000 4g. |M.&N. Boston, Old 
Plain bonds, a, gold, 88 i TR ---. | 1897 |500 &o 50,000 4g. |F. & A.) Boston ana Tr, 

Portland Union iy nist ser. roy ase .” £1.8. t ---- |1887-9; 1,000 00,000 4 J. & J. Porti’d, Me, Portland. 

Port Readi Mg. gu. by old P.d&R. PeP.o*at| 21 | 1891 | 1,000/ 1,500.000| 54. |J. & J.|- Phimpy comm 

Feo 3 2 guMieBac*&r) 31 | 1891 ,000 1,800,000 5g. \J. & J. Baltimore, ite, 

Potosi é Rio , erde—1st M.. 15.0 4 m.,8.£. Mo. o° 40 1898 1,000 400,000 6 &. |A. & O.|N. Y., o.'s of. 27 ee 
ewevcescoses , 2 4 ’ 

F 8 Rreen “pick U0 p ar cent rental). 51 100 | 3,500,000} 10 © [a “nt et Tr 

Tee M. (refund’),cUr., 81,500, 63,p.1064.0:/ 51 | 1897 | 1,000 | 1,500,000/ 4 |a'& O.|Prov., RL He 

stown @ Kastern—1et mort., Nott uP..c*| 15 | 1897 500 180,000} ‘5g. \J. & J. Quakertown, Pao” 
a Tyee Nd FT 9 UBenng a PO a9 

Prior lien at D pAF....... wo SEA asthe Z , M&s8! Bales: 

Consol. mort, 81,40 $1,400,000 (ap. «for 8 eur... ike | 1901 eae a 4105 heads. Baitimore, Moh. 1, 19) 
noome mort., $600,000 .....---.---  -..s0+----- cote AOL | ances SP et SS kee grobees Sctiheds 
iney RR. Bi Oo. ye ay 10 per cent rental.| 2... | .... 100 | 1,750,000 |See text.|J. Amr eS yy senna. 

Potiread ae Stock, com.. $10. 10,000,000... Rod Agents tone 100 | 4,750,000 sini pant Boston. Oct Ti, 
Pref. st o per cent cum. i, Mig | Hae “000 is02|a"% 0. odecedbwus <u 
t stk. int. certs. cum.,g..ser.A.red 1050s) -.-. | 1902 | 1,000 | 8,000,000/ 4. |. & J./N. ¥., office, 130 Brway, itis 
Raleigh @ Augusta— h @ Gaston—See SEABO|ARD AIR Lani Ry. | Jan, 1, 
Ralelgn @ Oape Fear—1st M., $810,000, go.d.K..c*| ... | 1903 | 1,000 | See text. 5g. |M. & 8.N. Y., Knick. Trast Co, 
= River RR. -1st mortgage, gold......:..... 20 | 1889 | 1,000 400,000 5g. |J. & J. NJ. Tit. Guar & Tr Ma. 1 1 
Reading ¢ Oolumbia—1st m mort ext, tn 163). 40 | 1862 100 &o. 9,000 5  |M. & 8. Phila, Phil. Read, BR| May 
_ saprppeeceregheneltes <0 754/193] genes] 8 Be BI te fost 
Read'g Reli—irt M.g..8750,000, wnaia sities 74! 1900! 1.000! “’750/000! _4¢. 1M. & & Phila, Read. Ter Bide. Sot ' & 
Castle & Lake Erie 4s due 1917 and $3,500,000 new mortgage bonds Extension east, 85 miles was roposed { 
of Pittsburg & Western RR.—V. 73, p. 445, 785. between Montreal and Quebec. i V. 74, p > apes, | ty , 
REPORT.—Last report (V. 73, p.1109), showed, including leased lines; | #180 voted Jan 14,1902, with theSouth Shore Ry. V.74,p.1500% 
fo June30—__— Gross. Net. Other ine, Int, étazes. Balance. Pp. 1249. | Stock to be increased ae ee all im 
1900-01......84,080,687 $1,534,029 $3,000 $1,078,729 sur.$348,300 | ending. V. 75, p. 240, 550, 612, 106% Tey.” Beige Tae Ba: 
1 “777° 3'835,034 1,337,861 3,726 1,076,652 sur. 264,935 ontreal, Can. -(V. 75, p. 612, 1082, 1254; V. 76, p. rit tes 


—(V. 73, p. 33, 445, 735, 1011, 1109; V. 74, p. 268.) 


tsbu hg “yo oes nap am BRR.—Owns Kenwood 

Pe to Ashte Harvor, 9 ; Niles to ce Junction. 0, 
25 miles; Mtaeld . 3miles. Total, 128 

ORGANIZATION.—Leased ange I , 1887, to Pennsylvania sees. 

, which Jan. 1 oon pec own ey 000 common and $1,550,000 pre- 

stock; ren terminable at either’s optien 


DIVIDENDS. 1900. 1601 gi. 1892.95. "96. 96. 97 to 1900 °01.°02. 1903, 
Common,?p.c.§ 242 tr f 64g Gyearly. 64 7 7 

On preferred, 1638 to Ssopte 7 per cent yearly (M. & 8.) 

Bowps.—Bonds of 1887 are reserved to retire 6s. 

Earnmcs.—iIn year 1902 gross, $2,713,130; net, $912,326; other 
income. $20,082; int., improvements, ete. , $861,163; dividends, $212,- 
044; bal, def., $140,799.—(V. 73, p. 6.) 

Pontiac Oxford & Northern a. —Operates road from Pontiac 

ville, Mich., 100 miles In year 1902, gross, $197,897 ; 

a So One t, $24,000; dividends, $50,000; Stock, 1,000, 

vi O01 Pp. 3 1991, 3; 1892, 4; 1893, 6; 94, 4: '95, Big; 
1900, 4; 1901, (); pings 
Hugh Porter, N. Y.—(V 


"me m, see V.77, p. 299. President, 
Port Jervis etal & Summitville RBR.—See New York 
Ontario & W 


Portiand & paneer’. a ne Miz. 
54 ; branch 


«~Owns Rumford Jct. to Rum- 
4 A trackage (Me. Cent.) 
8 miles. Controls oe 


DIVIDENDs— 2 1896 otf 1898 ~— =e 7 1902 "1903 
oo tet th tg HO for ies —— a Vv. 8 Pp. 1008, 
Gross. Net. Oth. ine Int., Divia’ds , eur, 
1908 2 3..8618, 983 $271, 828 $21,611 eer 716 6 (6)8120, 000 “esi, 723 
1901-2 523, "21 218,648 27,*65 0,65 (6) yng 4 5,857 
—(V. 72, p. 1188; V. 73, p. 1008; V. 75, be 612; V. 77, p. 7 
Portiand Union Railwa Seen are mie Bonds 
guaranteed jointly by Boston & Maine and Central. 
»rt Reading BR.—Owns 21°21 m. aricad, completed in Sept., 
ts = ing Jct., N. J., to Staten Island Pgound: sidings 
m.; total, 53-2 m Capital stock authorized ,000,000— 
5100, 2 eee by Reading Co: mpany. $1.55: 555, 9.000 being "deposited 
under ite general m of 1897 and Jersey Central 
collateral mortgage.—(V. 55, p. we gto a is 
otomac Valley BR mn s 92, Syeemte Valle 
Pe « Ma. | to on 7, Run, W. Va., on the B. & ©. 14 miles, and 
to York, Pa., 17 mess 5 total, Sr Ba, Capital 
$200,000 ($50 sh hares). 


bre Seige im and, the bonds 
Co., and 


Harris 
7318 
r cent. ar oe ont ear ending Cope. 38, 
1901: pee perce $395,263; net, 44.) 
Potosi 66 Verde By,-Owns a mang oy road from City 





925.—(V. 66, p. 130; V. 76, p. 1 
tosi, Mexico, to Hacienda Alvarez, 40 miles. Has con- 
Pye , expiring Nov. 4,1985, when railroad beco 
the property of the Mexican Government. Company is bay 
taxes and import duties for 15 — - poet — au |g aie 
and interest on any interest day. 
Nourse Jr., 27 W: Street, New ork A 
vidence & Spri held IR. «Providence, ery las 
+ nf the New Ene ain line, 28 miles. Stock 16 QS17, par, 
100) mostly owned by the N. Y. New H. & Hart. V. 61, p. tre veg ey 
(terms modified in July, 1896,) to New England RR. till July 
wa aee. $ 3S SGao" "the pondh ware qlarationd Dy the Brea 
report 3, Bs guaran’ y » 
New (since foreclosed).—(V. 63, p. 30.) 
Providence . Worcester RH.—Owns from Providence, R. I., 
Worvester, 44 miles, of which 5 miles areowned jointly with 


becomes 
t from 
at 110 
: ae C.J. 


Frow Jul 1892, eee es ears at 10 Sete BGs 
cen annum 0) 
uy 4189 & Hartford. —(V. 30 per 1064. 2 


“Raster BR.—Quakertown to Riegelsville, 
Ky. outstanding; par of shares, 
$25, SS ee net, 's¢: “oa charges, Let Le 


i. Shelly; Gen. Mer., A. F. Baker, Ottice, Qual A mg Pa. 
Quebec Central By.—V. 75, p. 30; V. 76, p. 594, 920, 1249, 1408. 
Quebec & Lake St, John By.—V. 72, p. p. 989; V. 73, p. 1208. 
Quebec Southern Bre Cues nee, Sorel, Province of Quebec, to 


gr ong 


Quebec Terminal & Rallway Co.=—SeeV. 71,'p. 603; V.77,p.0, 


ueen Anne’s RR.—Queensto 
Rehoboth Beach on Aileatic Ocene, 00" macs, ih Sn 


used between Lewes and Rehoboth, 6 miles; bran ; 
ee peg 6 miles; branch, Queenstown to Tove Font tm 12m re 
pleted Apr., 1902; total, 84 miles. All tinanotal information refuel, 
In 1 obtained authority to increase r oegrd (recent! y $720,000) 
to $3,000,000. consolidate by lease or otherwise with coi tal 
roads, and issue $30,00 : bonds per mile on its entire ine aie : 
and Snow filll to the of Denton southeriy vis Fedetal yn 
nd Snow 6 and thence to 
Va. V. 74, p. 206, oS 23. 
The consols bear interest at 4 Fg cent for three and § 
thereafter, of which $732,000 to retire the old A 4 F 
_— lien bonds and for improvements. V 72, p. Year 
© 30, 1902, gross. $161,709; net, oes, 434; Tokal dod 
496; bal., def., ‘gla ,062; 1900-01, def . $10, 784. Pres., William 
ley, Baltimore; Vice-Pres. and Gen. M re Ohark es Neilson; wt 


Taylor.—(V. 70, p. 532; V. 72, p. 283; V.74, p. 206, 728.) 
vain Too Cariollton & St, Louis By.—See Supp, of Jan,19%; 


Quincy Omaha & Kansas City BBR.—In 1902s0ld to OBaG 


Quincy RR. Bridge Co pntpons tettent “43 miles long _ 
Mississippi River at Quincy, Il. —_ i 1 
charter, probably 100 years, to C. B. XR at annual 
$1 75,000, which pays wf - 6. on stock: on oat, qoos 1p.8 

nogue. V. 75, p. 134%. In 1903, the Chic. B url. & Quincy 

B15 1,000 of the $1,750,000 stock at 
Division 349 a bonds, and on Nov. 4, 1 
vote on purchasing the property.—(V. 75, p. 





Ba pEPSESOTEPSESEEErSS <«cecer ~ 


= 
.- 7 


its stocnholders wil 
al v. phi. p- 628.) 


BRatlroad Secu ities Co,—Organized by with 
the Illinois Central sequare om d hoid port Ben of oar ae 
common, $10,000.000; “mor. ey’ Der goat aan O00, 600 
ing, common, #4,750,0 : pret. $2 ° 
issue of the int. certificates ($20,000, Prod autho Oo nateed) are secured 
like amount of Illinois Central s' , mterest ata 4 per cent ou 
lative rate being pays able if received’ f rom dividends on the 


74, p. 937, 
Fare (paid ‘A. & O. pon pf; Oct., 2 p. c. 


Raleigh & Augusta Air Line HEE } fee Seaboard Ait Line 


Raleigh & Gaston RR. 
Raleigh & Cape Fear RB.—Operates from Raleigh, B.C 
i 
hb Year 





Lillington, 34 miles, 1 emapgen miles of trackage 
to Fayetteville, 28 miles; total to be 62 miles. Io 
road opened Jan., 1899. Stock suthorised, ¢ $10,0' 
(see table above) are limited to $5,000 a mile. V, 
mos. ending Aug. 31, 1903, gross, $10,155; net, 
June 50, 1068 (20 pillow, free reaioca tone 
net, 7 ins 

te AT Ricks. Office, Raleigh, N. O.—(V. 76, p. 752.) 


porate River Railroad,—South —— to New 


Ebotue seas F8ece cee. - ss 






I 







J., 13 miles; branches. ' miles; total, 
$i. eneres issued, $4¢ oI , 8100. Davide ee in 
ear en . STOR, , 
es ry vb (4 p. ©.), $16,000; surp., 





taxes, oe $22,11 













"Shon Belt rallreed, 7-4 miles in 
i Belt RBR.— m 
ee Pa. opened May, 1902. V.71,P. hte be ; 
all owned by Reading a y. Road leased to tie 
for 999 years from Ju 902, at 4 per cent on atook, 
bonds, and taxes.— (V. oe 751; V.74, p. 1090.) ; 
& Columbia my 7 gm ts from 
eee Par 40 miles; branches, 14 miles; 0) 
Ghiokte Oe erhenerema o> 60 miles. be 
bg yh ayy eee nee $9, pytey mtge., all 
pag ered being “Tepodeel "ander ite ty cE emOntange Year 





gross, $309,809; net, $82,802; 


charges, $116,348. a 
wt enetntes Company—Philadelphis & peat 
From: vo. in so tae 








the 
Co. in 
roads centering at 
rt on the north, and wester! 
urg in Pennsylvania and 









No 89 m) it. Francois, with branch, 55 mil 
(former South Bhore By.); total, 144 miles. , oe 





in New Jersey to Atiantic City 
Seles, and to tidewater at Port 
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Oor., 1903] Bee 
: INTEREST OR DIVIDENDS. Princi 
—_ RAILROADS. Miles| Date Bize, awe rem . pal, When Due 
———— sstamn headings, &0., see notes of |_of Outatanding| "ate per When {Where Payable, and by Last 
for explanation of mn of oehvage of tables. P Road.| Bonds Value. Payable| m. Dividend. 
took coe $50 #705 000,000 | All stock| in vot’g/trust for 5 years or mojre. 
Lo he gan es 50 | 28,000,000 |4in 1903|M. & 8.|N.Y., J. P.Morgan & Co.|Sept.10 03.2% 
Per CORE, On ee 50 42,000,000 See text,| Text. | 40 sort” Nov.10,'08, ig 
1897 |1000&c.| 64,526, g- \J. |N. Y., organ&Oo.| Jan. 1, 1997 
afnoseno gall. Goede. 1901 | 1,000 | 28000000| 4@.{A.& Oc. ee Apr. 1, 1951 
red. at 105.GPr| .... | 1 1,000 | 1,295,000 4g. | Q.—M. |Phila.,Girard Trust Co.| When drawn. 
otis. & reomi annually.| .... | 1899 | .-...- 2'088,000| 4. \J. & J.|Drexel & Oo., Phila.,Pa.|Jan’04-J’ly’07 
52.00) sempually-GP| ....|1901| 1,000] 2,400,000|  419g.|M. & 8.|Phila.. Read Ter. Bldg. |Mur’04-Sep'09 
000, £987,090 8. B.--=-- seve | OM | 12000] 1.044.000} 419¢|M. & N. do do ay’04-Nv.'09 
sort $156,000 8. Bs-204 ..-. | 1902 | 1,000} 2,184,000 419g.\F. & A. do do Aug., 1910 
RR. BONDS UNDERILYING| Gun. | Mort. |oF 1897. 
Pur. Money a gold.c*| .... | 1892 1,000 500,000 5 g. |M. & N.| Phila., Guar. Trust. | May 20, 1942 
xt Pur. Mon. M., gold.c*) :-..| 1892] 1.000] | 809,000) 5g. |J. & J. July 1, 1942 
real estate.....-------- =-: woes | i seswee ’ es TS | sence Ce es Cr ee er 
4 | 1843 &a& 1,512,700 6 J. & J. Le mage oe ja & London.| July 1, 1910 
is and 1840. $aa-< Oa (1844-9 * 500 954,00 6 |J. & J.|Phila. Ter. Bldg. July 2 1910 
VOrUDNe ag" 146 | 1808 ry 2,e0¢'000|_ 5a. (a. & © = do Oct: et 171938 
14 8 9 9 &. . 
mse ned ia 1888-0 2 ‘ 1871 206 &e.| 18,811,000 |6 g. &7\|J. & D. Phila.” do & | June ? 1911 
P Bee V. 65, p. 870, g.| 325 | 1873 | ...... 9,363,000| 4. |A. & O.|Phila., ‘Read. Ter. Bldg.| Apr. 1, 1947 
noi PoP Se (V.68,p.278)6'| 327 | 1882 | 500&0.| 5,766,717| 46. |M.& 8. do ch. 1, 1937 
Bee V. 64, p. 85 .-.--- c* ---- | 1891 | 1,000 500,000 5 g.| Q—F. |Phila., "Prov. Life & Tr.| May 1, 1941 
an, guar., $3,000, cee [1894-8] ..... - | 2,720,000 |1 3 & 31g) _..... Ci ury. 1904-1921 
I, morts. gn Fist V.64, p. 619.| .... /'72'92|500 &o.| —'206,000| 5,6 &7 | Various|Phila.,Penn.Co.forIns.| 1903-1904 
2 1d. Bee V. 65, p.278.| .... | 1894] 1,000] 3,600,000} 6 ¢.| Q—J. do do Apr. 1, 1904 
Hf) gu. p &i.,ext.in’02| .... | 1892| 1,000| 1,380, 4g. |F. & A.|Phila., Read. Ter. Bldg.| Feb. 1. 1932 
.0.gu-Del, & Hud.(end.) 192 | .... 100 | 10,000, 8 J. & J.\N.Y. een &- July, 1903, 4 
int. rental......- o*a1| 79/1871} 1,000 2,000,000 7 M. & N. "do May 1, 19 
é ae—Common stock) .... | ...- 100 1.316,900 |8 in 1903|J. & J.| Phila. and Richmond. July 1, 1903, 4 
(same div. as com. stock) owe eoee 100 1,072,000 |8 in 19 3)J. & J. do do July 1, 1903,4 
ligation® ‘copt $19,300 guar.6p.6..| -...| :-...| 100] '500,400| 6&7 |M.&N| do do ov.,1903 
ps ah 71897 requires thiat the Readilng Co. |and Reading] Coal & |Iron Co.| shall be responsible fo|r all old bonds 
t q Only $16,000 are 3s. 
on.) Mi ties embraced in the reorganization, and also all other pro 
Yas ouned n fo6. a pila, for & Pitts, ER beat 147°2 | acquired thereafter by use o the new bonds. | They have above sinking 
a dF ~ ..125'19 | Wilmington & Norih. eR bi a a fund out of the revenues from the Coal & Iron ones but are no 
Uepanon Valle anch. <<. 89" a8! ar = RE Term. KE. 7 na ts bp oy Be to yy AY which oo tle ay mahone 5 
eccccsccsce ° o m is 
™ so ae fasoa upon pro e8 oF securities of all the lines “company : 
Tot. leased (2d track 257°3).645° cluding the Philadelphia Railway mpany proper, 
| pet pe gga 365 miles; various | Id lines, 635 miles; all the property of ths 
— | Chester & Delaware aoe ieee 5°3 | Coal & Iron Company, or the securities thereof, re) represen 
Rupert & Bloomsburg....... 1‘6 | 200,000 acres of coai and timberland; equipment v: ned at about i $18 
Mi t’n & Hummelst’n RR. pa | 000,000, also marine cane. See application to list in V. 64, 


Control 

















2 ‘ese, 759 mation 





az 


E 


78, p. 847. 


ef 


: 


over $00,000,060 of the 
over $60,000,0 of the $140,000,000 s 
swek. V. 76, p. 102; V. 77, p. 350. 


Tavs?, Et0.—All 


i 








be held trustees (J. Pierpont Mor 
AV. Fucard for five youre, and thereafter’ 
pe wssam shall be paid 
years, the trustees may in their 
The com 








preferred 
ee mae ee 
866 . 
5, and Sup. of Apel 889 
































millions of old 
we 







































































ii aus 
Co., $1,200, 






























(in 1896 *aegeasan 
mort. 


Tamaqua Hazleton & N. RB. 
lled— 


Central RR. of Lan a4 wy Janae [978 8 
& Columbia RR....939°6 


g | Phila. & Chester Valley 
Atlantic City RR. & braitchest167"4 
Catasa Fo 


seeeese 


(f] See this company.) 
Total controlled......... 
noe 202,14 
"8 docks at the extensive 
6 of steamers aud barges 
provides berths with Let gsm and ample 
trans-Atlantic steamshi 
Central RR. of New Jersey was acquired. 


ip 


a ne Fy pear & Ohio and the Lake Shore & 
virtual control, having acquired in 
tock, co: consisting largely 


classes of stock of the new company are 
Frederic P. Olcott pe 
until 4 p. o. cash divi- 
on the first Lge ny | stock for two con- 
discretion surrender 
may, after dividends of 4% 
‘or two Na gree oe 


p. 


a 


Philadelphia & Reading RR. (chartered A 
Coal Co. were sold in Soccennre ae 
pase y in V. 61, p. 7. a. V. 64, p. 7 


lines. In Jan., 


Boo. Voting 


ii: 1280 
29°5 


-1,134°5 
4°6 


V. 72, 


See 
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dividends so 
shall 
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somata gm gee am pg 


eivisend te yall on the 
to the trustee 


Com 
de - 


equal the dividends so de- 
a Mae ie 48 (not COU te 1OOK 


Mar., 1903, $253, 000. V. 73, 
Bed Fy 1901, 4 p. o.; in 1902, M 
. 6. Bet og 
902-03, First divi 
oe DP. 332; V. 77, p. 38, 1 
(abstract Vv. 64, vo 
f all properties Sad noe — 











9 414.656 


79,118, 72 
8,592,01: 








KraoQ 


raring 


ayable Mar. 
wT gone 





Furthermore, upon a Orit, ot the ca ital 
— 3 bens y companies in the system o 453 oan 
also on various bonds « stem—lis 
or the #135 000,000 fours of 18 7,500 were reserv: 
sturbed bonds and x ; O tor An eee construction, equip- 
ment, ete., at yd — py 
extended at4p.o. 1 


DO per 
mortgag p. 6. " 5. bonds of ‘of 1873 due Oct. 1, 1897, were 
‘or 50 , coaee from April 1, 1897, ble in U. 
eens i. by the Go. V. oo hy . 


Lp. & y »p. 470; V. 
consol 58 of 1882 for $5,673,042 were also extended 
p. 0, iil Mar. 2.1987, the Reading Go. and Coal & Iron Oo. 
Poemanal See V. 85, p. 870, for contract. V. 65, Ay 878" 
ig bonds, 06 V. 64, D. and \ Vv. 60, p.7 

syn loan see SUPPLEMENT. 

The bonde a = 1908 Getonded to Feb. 1, 1 1938, 4 per cent, prin- 
be guaranteed ry the Reading Co., and sitking 

edies V. 72, p. a V. 7. 44, p. 206. 

+ ewe A t of May, 1895. 
838 and Jan., 1898, SUPP. 


are not 
payable after ton years from 


Be 








e 
redeemable until Ap’ 
The P. hia 
ty Ly instalmen a5 secure Which wri 
eposited, an 
instalments. See V. Ba, pe Lit; V6 Vv. $2. p. 950; V. 
The Jersey Central al trust bonds ($23, 000, 6) 
are £66) by po a oy of $14,500,000 Cent. RR. ot N. ees (cost $23,- 
200, rel of the 827,213 stock PIER took, tha $1,495,000 Perkiomen 
a 40,006 Port (Bmp RR. remainder of ae 
$45,000, authorized being reserv Any the img Ae | 
of the Central Company. They are are satect to call on April 1, 1906, or 
any interest da; interest, on days’ notice. 
eS abstract of mo Vv. ay Dp. “aa; V. 73, p. 847. 
The Wilmington @ Northern stock trust certiticates ame egensed 
oe of Et PS “out of $1,500, 000 iW, & N. stock. ay. 72, 
The $3, 


see V. 69, p. 1846; iy 71, 2 Be 
car trusts of ot gore cover 10 noe 8 
tionally, secured by $883,000 tih gars, 800 Or care, coher 
oni 800) y of the gen mo: 48, W. 
be withdrawn as ths ear trusts are paid off. V. 72, p. B22.” 
COAL PROPERTIES.—' shee tat Ti about 194,000 acres, as follows: 
Coal lands owned (acres).. ..9: Timber lands owned (acres) 170480 
Coal lands leased (acres).... 7,429 | Iron ore lands (acres)...... 21,000 
LaTES je Ranqines.— From July 1 to » Ane. 3: | 31 am months) results were: 
» | mon 43 —P.& R. Ry— = —— Coat ———m Toot. fas 
1008... 204 3,890 76,547 ae 
908.... 96,204,204 #030 039,645 e510 def! bs 911 #30408 eeried 
Change all Cos. | & 1903......ssseseeees +-$1,776,000; bal ei q 
* 2 mos. 198. ir 03 TULA4I; balance: def” *1s0t-s06 
ps. re. oh es 2-3 was given at in V. 77, 
P. 819, 882. Bee also a hy — P 


PRs ee Is + $32 1003. 791 $29,510 534 $28 Mani 

Wi oom: oe 9" . ry 1 

Expenses (incl. renewals, etc.). 20,593,263 18,769,998 18°366,354 
Net <seeceeceeeeee-$11,836,528 $10,745,536 $9,777,818 


Coal & Iron Co.—Receipts.....823,279,241 $26,5 30 
Byotnnanenenesernon 22 7131,248 *76.288.208 beter} 


Reeling Con Het in cecceecese $1,147,903 

—Net income...... 6,431,711 eg 
Net earnings all Con..---. AEST aas $16,293,992 

Fixed charges and taxes. 14,465,2 14,359,099 
Surplus sprorcnzeapesonrcene 951, a $1,934,893 

Accumulated surplus.......... 57,623 


B:] 14,400.86 0 459 
Dividends on 1st ses tent (4)1, 120,000 (3)840,000 (310) 934,735 
ornics end of —— (all iene). Cr ware $3, ay ong $3,871,724 
FFICERS.— aer; Vice-Pres, and Sec., W. R. Tayl 
Treas., A; Chureh; Comptrot ler. D. Jones. : — 
Di = Ra 8. Harris, George F. Baer, F on Lowber Welsh, Geor, 4 
Thomas, Beery A. Depeus, “Bhary P. McKean, Samuel Dickson, Charles S 
-_ deat® Reading womb! 
‘Terminal Building, Phila.—(V.77, p. 81 nine xeeus 
Ssanuaiaene e & Saratoga BR.—RoaD.—Embraces Tg miles, vis: 
Road owned— Miles.| Leased (0 


34d. 
,000 
freight locomotives, 


seneeeeseoeeoeee 








$15,583,971 

13,287,256 

296,717 
806, 








Miles, 
Troy to Lake Champlain...... . 79 Fi, Hdward to Cala val hdesaecaal 15 
Leased— Vermont line to p Onatloton, Ve. 7 


Troy to Waterford a none 14 | Eagle Bridge, N 
Schanectady to Ballets 4 5 35] tana, Vt 


cera. to the Delaware & - 
son, W Jun *9200,000 of stock; rental, 8 hts 








on tock and 100i, owned Guaranty on stock, V. p. 773. 
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RAILWAY STOCKS 














AND BONDS. 
























































Bonds — Princi- 
= ——_mantoaps ____ aeiies Date Sine, oF Amount |za5 DNTEREST O8 one 7 val, When Des. 
headings see notes] 0 C1) ‘ar When |Where able, and by locks— Last 
forexplanation of C0 re of tables. — Road.| Bonds) Value. | Outstanding Cent. |Payable Whom.” Dividend. _ 
O0.c*ar| 82) 1890|$1,000| $500,000;  49g.|A. & O.|N.Y., Phila. or Richm’d.| Apr. 1, 1940 
juctra et (Com on. MeO 60. 301).0] | 81 | 1898 | 1,000 | 315,000} 4g. |M. & N.| J. 'P. Morgan & Co. || Nov. 1, 1948 
Meck.— 4 LANT 8T LIN|E a 
Bond d t ad begs awh 105... coos | SOUP |  covece .6,000,000 4 £. . &D. New York. June 1, 1943 
Bich.-Wash. 00,— Collet, ti » earn: eee cae) | ihieial 100 | “2,000,000 |3°9 in 03) Yearly. {%, 3. Mase, Cop ws Feb. 5,’U3, 3919 
fio Grande Junction SA Mie a eds catnes ‘s*| 62] 1889] 1,000] 1,850,000 5g. |J. & D.|2 &Co., 24 Exch. 1, 193% 
ist mortgage, 6 Guat M. £.,$20,000 p.m.0e| 156 | 1897/ 1,000| 2,000,000 6 g. |S. & J.|_ N.Y. Co.'s office. | July 1, 1917 
po or. Berra M. d Fae— 18005400) not guar...§| 180/1890| 1,000| 2,233,000 4g. \J. & J.|N.Y.,Mait.,Coppell&Co| July 1, 1940 
Bi r, daar 188 ast ont t gue sdi| 180|1890| 1:000| 2'277,000| 46. |3. & J. do do July 1; 1940 
Trande We jern—See DENVER & Rio a 30 | ec 100 555,200 6 |J. & J.) N. Y., by Erie RR. Co. |July, 1903, 3 
Boh tn we Vals Boek §96,000.000. eon) yd 100 8°,472.900 seeadian = Checks mailed = | “ aache 
» ., $54,000,000... one oor ’ gOUV | ceccce it. oO o Ov. 2, ” 
Pret. stock, (see text) non-cum 
HONDS OF SyYsTEM. * 
: .o*er| .... | 1902 |1,000&0| 69,557,000 4g. |M. & N.|N. Y., First Nat. Bank | Yov. 1, 2002 
(th RI. &P. RR 00 oo Ons Oe.0" ~~. | 1908 | “1,000 | 16,793.000 5 g. |M. & S. Int. from Sept. 1; 1903] Fept. 1; 1913 
Selasaranuooh gooey Pah Ure lg TG HRT, 1.ORS Bet ote Sy Eg gl Sega naam Sub 1807 
srt . gil 000, gold,.¢'e....0*&r|3, ,.00&0| 60,581, g. |J. ; 0 Cy an. 1, 
General mort , $100,000.00), wed 101lis.0e0'| -... | 1902 | '1,000 | 22,095,000} 4g. |M. & N. do do May, 1904-18 
sie M Eo in inmfulinoney W. c'ar| 860) 1876 106 40) G.ngo.vou | 8 1d & D.N.¥. Central Trust Co, Juné 1, 1906 
: 0 * .Ce..6] ---- ,00 905, g. |A. | 0 0 
Op LF eon let, me et nee gold Forat| “Ali| 1884 |1,000%o| 11,000,000| 5 g. |A. & O. do do Apr. 1, 1934 
BCR No one iat M., gold (assumed) Ce..| 12|1877|" 500| 150,000) 7 g. |J. & D. N. Y., Hanover Nat Bk.| June 1, 1937 
Minneap. # peoria, consol. 1st mortgageM{pr| 113 | 1885 | 5,000 450.000 6 |J. & J.|N. ¥., Company’s Office} July 1; 1925 
Rook Isiand & Poor mow let) M., $5,500,000, g.c*| 283 | 1894 | 1,000| 5,500,000 5g. \J. & J.|N.Y., Nat. Bank.| Oct. 1, 1919 
Choe, 0. & os M $3,750,000, ass’d.GPcar| 282/ 1899) 1,000| 3,525,000 5g. \J. & J. do do an. 1, 1949 
\ Choe, & Mem ist th ase’d,g.,red.(text'GP.o*| .... | 1899| 1,000 375,000| 6g. \J. & J. do do July 1, 1919 
\ 1, Rosh fiiaee text), $30, 060,000, gold GP.c*| 962 | 1902] 1.000] 5,062,000 5 g. |M. & N.| do do May 1, 1952 
\ Consol. M. (300 750,000, Oct. 1, yearly.GPo*| .... | 1900| 1,000 50,000| 5. |A. & O.|Phila., Girard Trust Co./To Uct., 1905 
Ou rae £000 4.a.t0 Aug.’06, th.875,000 GP| .... | 1901 | 1,000 650,000 5g. iF. & A. do do To Aug., 1908 
fer ts 1,750,000, ApriLy'rly, begin. 1903GP| ---- | 1903 | 1,090 | 1,540,000| dug. |A. & 0. do do April, 1904-10 
eoria K ISLAND CO.| above. 
Be en 8 Poe wok (rental guaranteed) ...... *s . ee 100 345,360 6% |J. & J '\Clinton, N.Y., by check 'July, ’03, 318% 
E Gross. over taxes). Rentals, Bal., def. River Front RR.—Lehigh Ave., Kensington, to Dock 8t., Phila- 
i wwe. $2,756,720 e104 P $1,034,705 $283,661 delphia, with branch; total 4°62 miles. In Jan., 1903, merger with 
19001......--- 2,636,183 714.421 1,033,683 319,262 | Pennsylvania RR. was pending.—(V. 76, p. 103.) 


=(V. 73, p. 887; V. 74, p. 1088; V. 75, D. 342, 1147.) 


Richmond & Danville.—See Southern Railway Co. 

Richmond Fredericksburg & Potomac RR.—Owns frem 
Rihaond, Va., to Quantico, 79 miles; James River branch, 3 m.; leases 
‘unction, éte., 3 miles, total 85 miles; to be double tracked. 

i no voting power. Rich. & Petersb. Con- 
BR. stock of $140,000. receives 8 p. o. dividends under lease. 
teed stock is secured by mortgage. 
The Richmond-Washington Co. (see below) in 1901 took over a 


majority of the capital stock, but the “union” line of that compan: 
bien oeaiod b Moh Fred. & Pot. officials since Nov. 1, door, 





i 


and corporate existence will be maintained. V. 74, p. 
Diva.on stock & 2’91t0'93. 94. '95 '96.’97.’98. 99.00. ’01, 02. 1903 
diy. obliz.p.c.§7yearly. 69 7 7647 7 8 #8 8 8 


Rixwos.—12 months, § 1902-3....Gross, $1,338,904; net, $398,382 
July 1 to June 30. 1901-2....Gross, 1,168,054; net, 441,483 


ily Se for year ending June 30, 1902, was in V. 76, p. 

ari rose, @1. 68,054; net, $441,483; other income, $22,830; 

1,175; dividends, $231,144; bal., sur., $201,994. In 1400-1, 

fae ‘ .751; other income, $26,314—V. 74, p. 
49; ¥, 75, p. 78; V. 76, p. 99, 1249; (V. 77, p. 629.) 

Richmond & Mecklenburg eo 

by South. 







ville, Va., to Clarkes- 

vile, Ya,, 31 miles. is leased Ry. Co. for 50 years 

Noy. 1, 1898, for'‘interest on bonds. (V. 69, p. 391.) Stock, the 

{par $100), of which $300,000 owned by So. Ry. Co.—(V.71, p. 1121.) 

Richmond & Petersburg RR.—See Atlantic Coast Line RR. Co. 

tent a neten Company.—OControls a “union” line 

D. 0,, to Richmond, Va., 115 miles, in the joint interest of 

the a viz., the Pennsylvania RR., Baltimore & Ohio RR. 
Coast Line Co., Southern Ry., Seaboard Air Line Ry. an 

& Ohio Ry., each of which owns one-sixth of the $2,670,- 

stock; operation began Nov. 1, 1901.- The en road 
spinor io edlacned rong oe caine 

» . red a majority of the voting cap- 

sock of the Richmond Fredericksburg & Potomac RR. and the en- 

oe of the Washington Southern Ry . extending from the south 

across the Potomac River to Quantico. 36 miles. 

trust 4s of 1903 ($11,000,000 authorized issue), are 

jointly and severa ly rincipal and in'erest, by the six 

named above; of the bonds $6,000,000 have been sold for 

Pea racking and Improvements, V.77, p 629,695. Year ending 

aa, 190, in at on investments a and deposits, $126,795; taxes, eto., 

Mei a 1); 880,100; bal., sur., $43,923.—(V. 73, p. 


Bio Grande Junction R —Owns road Rifle Creek, 
? 8 Col., toa 
te with the Denver & Rio Grande at Grana J unction, 62 miles. 


hearer link in the standard- route between Ogden 
aad Denver and Co 0 Springs. Leased by Colorado Midland Rail- 
fat Dante forecloved roel and reorganized as Colorado Midland Railway) 
ron | Grande at 30 per cent of 88 carnings. 
806, Boot: 1809, $126. 1900, 81 Soro KET Tee 

* ; 1899, ; , f . ; . $4; 1903, 

$890, Year 1901-02, grons, $573,119; rental, $171,936 —~(V-60, p.2973 
Sierra isére in Mex- 








i 













Z 
5 









Fi 
alt 
EF 
3 
Be 
5g 
z 
3 
fe 
23 


FE 
Z 


i 4 


z 
E 





‘oster Higgins; 
Gifford 
John B. La 


Vice-President, Edwin D. 
wrence Jr W. Morton Gri ty 
7% 2 nne. 
Rowland, 40’ Wall Street, N. Y.—(V. 
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in V. 54, p. 446. are 
&4RG. Vv nb: Pon’ 
+19, D. 791. See guaranty, V. 70, p. 1295. 
ending Aug, 31: sped a 










Oha: . Bal., sur. 
$35,244 $18,211 
38,066 21,641 


3, gross, $553,554; net, $278,157; 
taxes, etc., $214,612; surplus for year 
875,078; net, $262,540.—(V. 71, p. 389.) 


Denver & Rio Grande RR. 






9.6 Tee 190 


Western 














Rochester & Genesee Valley RR.—Avonto Rochester, N. Y., 18 
miles. Leased July 1,1871, in perpetuity to Erie Ry. Rental, $34,012. 
Rock I. land Co,—(See Maps, pages 1432, 1433.)—Incorporated 
in New Jersey on a 4 30, 1902, an: acquired, per plan V. 75, p. 240, 
the antire stock (145,000,009) of the Chic I. & P Raiiroad (new 
co ), Whose -bonds, together with the -tocks of the Rock Island Com- 
any, were issued in exchange for (1) ® 9 557,40 of the $74,817,100 
Bhicago R.1 & Pacific Rawway—which see, and (2) per plan (V. 76, p. 
1408, 1406), for over 90 p. o. of the $3:',80~,000 St uis & San Fran. 
com. stock; also acquired one-half of the stock of the Houston & Texas 
Central RR., Houston East & West Texas Ry and Houston & Shreve- 
rt RR. (avgregating 922 miles) for $'1,5 0.000 cash, $’,500,000 pre- 
erred stock and $3,500,00v five year 4 pr cent notes due April 1, 
1908. See 8TOCK below. As to Uhic. St. Louis Mem. & N. O. RR., see 
that company. 
Roap.—The “Rock Island syste 
panying maps, its lines including 
CHICAGO ROCK ISLAND & PACIFIC RAILWAY SYSTEM. 


m” is clearly shown on the accom- 


Mites Miles. 
Chic. R. I. & Pac. Railway....3,656| Levsed— 
Stock all* or nearly all} owned, Des Moines & Ft. Dodge..... 144 
Choct. Okla. & Guif ........ 1,051 | Keok. & Des Moines (maj 
Burl. Ced. Rap. & Nor. (also stock owned)... —........ 62 
ORGS EEE LOL EE 31,367) Hnisre stock owned by O. O. 
Rock Island & Peoria (also @ G.— 
leased) ... .... waite 20 | Searcy & Des Aro............ 25 
Peoria & Baur. Valley (also 
MEMOOES: }... .ndiencsckicoustiet 147 Total Nov. 1, 1902....... 7,033 
whic. R. I & Guif..... - *350 second track........... oo. 27 
Ohio. R. I. & El Paso.......... *111 
OTHER LINES.—CONTROL ACQUIRED IN 1903. 
Controlled. Miles. Bat? stuck to be owned, Miles. 
St.L & San Fran. System,incl. Houston & Texas Cent. (V. 
151 miles trackage (Mar. ee ese: -. 692 
| a! ee te" .137 | Houston East & West Texas 191 
Evanaville & Terre Haute... 331 | Houston & Shreveport....... 39 
Under construction........ ee 259 ps atest 
Total other lines Mar. 31,’03.7,649 





As to Seaboard Air Line, see that Company. 


The following lines of the Chicago Rock Island & Pacific Railway 
system w: re under construction Nov. 1, 1902, aggregating 1,024 miles: 


St. Louis Kansas City & Colorado RR. Co.—St. Louis t) Kansas City... 204 

Chicago Kock Island & Guif Ry. Co.—Jacksboroto Graham .... .... 

Chicago Rock Is and & .ulf Lb Co.—Ft. Wort to Houston..... 

Chic K L & Galf Ky.—(imarillo to Texas-New Mexico line, and Chi 
& Bi Paso Ky. Co.—Texas New Mexico line to l'ucumca: 

w & Chickasaw RK. Co.— Ardmore to ver; ani 

d & Guif Ky. Co.—Red Riverto Dal'as... ... 

RR. Co.—Guthrie to Ch 


eeeee 






as 


* -s0 see 
al 


Chocta’ 

Islan 
Ch a! ae & Gulf 
Various branches in Oklahoma and Indian Territory—about. 

STock.—Common stock authorized $96,000,000; preferred $54,000,- 
000. fhe stock of the coutrolled companies issued and acqu , and 
eae an ot Ruck Island Co. stock issued therefor, follow: V. 76, 
p. ; 














Zotal Total Rock Isl. Co. tesues.~ 

issued. arquere?. Common. Pref 
Chicago Rock Island & Pac. By 07%. 90,000 $69,557,400 $69,5 7,400 $48,690,200 
8t. Louis & San F. Ry.com.stock. 0,808,000 27,**,800 18,915,500  _........ 
Texas lines (as avove) + 16,320,000 160.000 —........... 2,500,000 
Otel. .ccccocccccccececsvesce $122, 178,090 $105,7' 5.700 $88,472,900 $51,190,200 

Reserved for ’Frisco stock not deposited and com- 

MRISSIOR . c ovcccosccccsccccecccvestccccccececccesesccccoscces $1,879,000 _,,....... 
Balance... . 6,647,200 2,809,800 
0 ERNE ET RS SEEN IS Se 1A ON Oo OO $96,000,900 $54,000,000 


The preferred stock is preferred as to capital and also as to non- 
cumulative divideuds at the rate of 4 p. co. yearly for 1903 and there- 
after to and including 1909, then 5 p. c. for 1910 and there fter to 
1916, inclusive, and thereafter 6 p.c. The preferred stockholders are 
entitled to elect a majority of the directors. The authorized amount 
oan only be increased with the consent of two thirds of each class. 

DIVIDENDS.—Dividends on pref., Feb., 1903 to Nov., 1903, both in- 
clusive, 1 p. c. quar. (Q.-F.) 

Bonps.—As to ty eee new general mortgage to be made by Chi- 
cago Rock Island & Pacific Ry., see that company. V. 77, p. 951. 

OFFICIAL STATEMENT.—AS to securities, rights of shareholders, road 
puilt and building, eto., see V. 75, p. 1157. 

LATEST EARNINGS.—2 mos. : 1903 Gross, $8,351,042; net, $2,996,243 

July 1 to Aug, 31. 1902 Gross, 7,508,014; net, 3,197,428 

See also statement of Chicago Rock Island & Pacific R ilway ona 
preceding page; also statements of other subsidiary companies, 

Report —Statement for the year ending June 30, 1908, wasinV. 77, 
p. 509, showing results for the system (7,114 miles on Juve 30, 1903) 
nolineluding the 8t. Louis & Francisco, which was acquired 
in June, 1903, as follows: ; 
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1438 RAILWAY STOCKS AN YD BONDS. [Vor. uxxyy ’ 
 ‘BATLROADS. ] id , 
column } ~~ 4 
Rome Wi guar. (end.)| .... 100 |$10,000,000 5 Q.—F. IN. | 
let M. Wat. & R RometoCaveVin st notdrn.c’ 97 J "417;800| 6 Me & 8) "gg Comb Station . 
Cons M.dnt caly in gold ,000 are 318) F. oc. All | 1874; 1,000 9,576,000 | 5 & 3lg |A. & O. * do 
Oswego Co. 1 mortgage Po cate RA snen 1 MEET beoee ‘ 100,000 6 IF &A. do ao & 
Phenix & Oswego lst m Mie..... 17/| 1885{ ...... 175,000; 6 |F. &A. do P : 
pay eames tee. 4 oe 1 ~<a 18 | 1886; ...... 130,¢ 5 g. |A. & O. do do k 
R. W. & Og.Term. RR. $3500" co 7 | 1888)! 1,000 375,000 5 @. |M. & N. do do : 
aly yg ee x ‘Ovana 2d Mt 5s,gu. 28 | 65-91) 1,000 750. 5g¢&7 |Various do do k 
Utica & BL Riv. st’k,7 gu.by R.W.&0. 150 | 68-71) 100 1,108 7 M. & 8. do do rm 
U. & B. BR. lst M., > Bes eS. -Ce.c 150 1890, 1,000 1,950,¢ 4g. iJ. & J. do do 1 
P (for com. see text)...... 120] .... | 100] 9 1in 1903/3. & J.| Com Office, 
First consol. mort. for T. $3,500,000, Told. Ue c*ar 120 | 1891 / 1,000; 3 4%9g./J. & J./N. Y., U. 8. Mort. & Tr 
Ogd. & L. Ch 5 hak Agua, 00.088- .c*} 127 | 1898; 1,000; 4 4g. \J. & J.|N.Y. Nat. Bank of Rep. ; { 
Rut.-Can.—ist M. as Sewer y 4°15 000.0B..c*) 4342 | 1899 1,000; 1 48. \J. & J.|Boston, Nat. Shaw 
& Mg, agsvmed.N. o'r 59 | 1897 1,000 419g.|M. & N.|N. Y., Nat. Bankot Rep,| Son : 
carter as ieee SI se PEE be Meanie Ste A 
. <a ’ &. . . ” } 
Equip. tr. $1,500,006, x “=: | 1303 ho08 1,400,000 ae. Es ° Co.’ re ioe La 
Sf ed wt ae) 407 s Remeber 8, ; 
“ 53 1,000 1,000,000 5g. J. & J. Jen ii 7 
@ Whitchali ER. r) - 100 255,700 6 gwen bs Cenk nani Nat. B’nk, LA 
. eH ; 1,000} 1,000,000; 4¢.|F & A. » Contin. T. Oo ry) 
i Johnah dL Chample et 1328, 000G0 Ee" i8i soot | ooo | 2,900000| 5 & 13. Bl Bosto Conny ‘s Office,| a} ta 
— gu.)g.c"| ‘ 500, g. |M. Y P 
me River Term, 1st M. 2,000,000 Nn, | 1902 | oe 1,000,000 4° |J. & J. New York, tar Q 
i Joe "2 Gr. Isl. Ry.—ist pt. f. stock, 5%, non-cum. ---.| .... | 100 | 5,500,000 |5 in 1902|J. & J:/N. Y. Comal tonne 
pat meortgnge, ei nn-ieteenanbeas -Cec*&r 251 | 1897! 1,000/ 3,500,000 4g. \J. & J.| N. ¥., Central Tr. Co. ere) j | 
m % Lawrence é Adirondack Ry. —Stock, $1,615, a eons | 22. | _ 100] 1,615,000 |See text./See text}; ==... Joly 1.4) pe 
ist mortgage, $800,000, go Seat se iat 43 | 1896; 1,000 800,000 5 g. |J. & J.\N. Y., Cont’l Trust Oo. a +e 0 
24 mortgage, $400,000, gold.Co.................- 43| 1896 | 1,000| 400,00] 6 g. |A. & O.|N-¥.,Colonial Trust o.| Ost, Lim” ™ 
. 
1902-03. 1902-03. Rutland & b gdm ae BR.—Owns N.Y, 8 Onetleta, 
Gross earnings.......- $44,376,619 | Interest on bonds ...... $8,554,420 | Vt..7m. Leased Feb. 1, 1870, in perpetuity to tat net Ota 
Net earnings.......... 14,998,155 | Rentals (estimated)... x1, ‘011 ,010 RR. (rental $15, 342—6%—on stock) and 60 operated aber: 
Other income......... 1, ae Principal payments... .. 1/873,000 ost a SoS yar 8 Sagi ; to 
Total income...... Balance for stock ..$5,231,212 miles. $600,000; par, . 1989, 
Dividend on Rock Isiand isiana bo of 5 of NS. preferred stock, 4%. "2,047,608 “ee: pot £05,046; veGe: eter = Hoon, oe i to Pee 
Balance for common stock, eté.............---0+-0----<+ "$3,183,604 | interest of bonds (f (form v. 2 P. 80) an d malntenange—4 
1a 1, 1 f . 
xincindes Cadeta 08 ser. a bangs. Puss! May! 908, Jost pest o —_ pmo mode in = -- wb acy & bake inte ae _ 
ce -~e—e Vt., to Maquan ‘Bay on Lak 
OFFICERS.— President, W. B. Leeds; Treasurer and , D. G. | North Concord, Vt. Seren “y 
Reid; it Treasurer and Assistant , George T. . 
B Leste Wan Moore DG Held FL: tine Go ae son 8 Leal lead he te, of Jedd 
je Be Wilower Geo. 8. Brewster, D. G. Buisseyain and Ogden Mills, 30 
New R. James H. Moore and Marshall Field, Chicago; B. , 1903, $2 850, in you Stock, common, $2,550, 0; pets 
Foskum, HC. burg. Pa; Geo, T. Boggs. Bast Orange. par of shares, $50. o. azeee 902-03, grose, $358,767; net, 
san ym ee H- Moore. Chairman W. B. Leeds, D, G. Reid, | under charges, 8 
oore, F. L. Hine “Marshall Field. it. h LINE OF RoaD—Bt. Jou, 
N. Y. office, 71 Broadway.—(V.77, p. 299, 350, 509, 824, 951.) : wry Grand ‘2 Grand et miles oat. Joseph to Gove, 


Bock Isiand & Peoria By.—See page 1490. 
Rome & Clinton BB.—Owns peed Some Domne op Sine, N. 
1869. Leased in 


13 miles. Organized in in perpetuity in 1891 to Delaware 
& Hudson Canal Co. and operated by Pe Ontario & Western: 

Bome Watertown & iroad.)~Owas BRB.—(See Map New York 
oneal. seen a'r bol wien, “Ly: Falls to 


N. cae ee 


Lewiston Jct., 9 miles; and 
Bichland te Bome, 41 bd) 2% 
i Binck River allroad ($1126 
& Black River ($1,126, 
dee and Clayton 
of $21 
9m; 

Lassz.—in — leased 
. Y. Central, which ——e the debt 
eo see V. AL. p. 463 

stock guaranteed. —(V. 

Butiand ans Rutland Transtt Co. and operating steam- 

ers between Daluth, ete. Operates passen- 
omtreat ae Noyan aes; 


trains into ct. over Quebec Southern and 
P; y and Albany over _-Sgepoenone se and 


Y., 





N.Y. Central & tiadeom Hiner RR. V. 75, p. 102 

RR. Lines Owned. Miles. Miles 
ss Palle, Vt» to OF. Lines to Ticonderoga, ete... 19 
patiand Vi to Chatting Nii | Tetad operated............-. 416 


ORGANIZATION.—Lease to Central Vermont was terminated io 
absorbed “Oy consolidation: Bennincton & Rutland, 


1896. In 1901 
RBut.-Can., Ogd. & Lake Champ. and Chat. & Leb. Vulley. owns 
160,000 stock 


stock Terminal Co. V.75, (V. 73, 
Pp. 437; V. 72, p. a. Odense In 1901 W. Seward Webb obtained cuntrol. 


STock.~— In Apr., oes, of bub. 9190400 common ete had been ex- 
ed for “yy of common 07. "08. "69. "00 p. 439. 
ae: eS ear = yearly, be ’00. “ou + | ag 
an., 
Ta 1903, Jan, mY ee. 1903, dividend was ee surplus 
earnings to be app ied to improvements. YV.77, p. 38. 
Ace ividends on p’ anid to ngasegate 150 por cent 


mortgage is for $1,350,000 (see advt. in 
also 


Boxps.— -Canafian m 
CHRONICLE of J * 18:9). There are 


In per soni cent equip) peont Da bonds were a A we. 
7b Or eae Ru gunia shown in the i 1902, sore, an ouimanding thers 
{6600 000 Ogdensburg Term. ds andioees 000 Rutland Trausit5s. — 
mos, exuding Ju 0, 1908, 95,840, $175! 4 
2,08 622, against 52. 127; other incom 
eit. ae SA Rr 1p. wi $60,576; bal, sur, naar ny ; 
“BEF ORE-—Raport for year 1901-2, in V. 75, idpr-02. 1029; V. 76, p. 47. 
Yeare & -\ * helimaaaeed ust 

Miles operated June 30...... 00: 2-02-2000 " 92 bs - $1,085, 136 
p Ja Se 4,89 


923,016 
86,548 
491,041, 
¥ 012 

spans .000 
M.- seoevereeree or (BM) 2 261,728 


770° '947 
83,000 
394,943 
91,635 





fund” lor sor aii. “ponds 


(4%) 169,564 


corse cvescenss $31,805 805 


Balance, eurplus..... sa se 686 
Pres., W. Seward ea ‘Frees, Clare erence dean Burlington Vt. 
Dir > V5 LAC I ravi at ding, 
Bewara i} Bbel 


iewart, Middlebury, vis ere’ elbarge, 


vets ty bese ior, He LA Mente and o rk Callaway 


»p- 38, 90, 512.) 


Div. on pret. stoc 


Mass.; 


Vi Chauncey 
RT 


ve Commi 
5 240,90 907, 













Mo.220 aha and Gower to Kansas City, 41 


Be gy ~ - voRTY m7 Feb. 23, 1897 (per sien in ¥. 63, 
ce 6 Island Railroad, sad 
Union Pacific interests are understood to be in control. V. 75, p.M. 


STOCK.—Common $4,600,000; 2nd pref. 4 p.c., non cumulsin, 
$3,500,000; 1st pref., $5,500,000 (see table above); par $100, 
DIVIDENDS (p. ¢.).. sees. 20g8. 1990. 161. ms ia 


On 1st pref....... ro 


Bonps.—The 1st mort. | aA was - soade ‘or & till Jan. 1,1 





till Jan. 1, 1902 and aoe % ts. 

for eee of new com: 

and $1,000, nen can ° ld a only 
’ ’ per mi le. Mortgage is f ‘or 
LATEST EARNINGS.—2 months eng ‘Ang. rss 


ele, 
see POSS EL 9234140 sitios “ate 
idoeoie ecaliiealish -. 186,143 54,07 
- 


ANNUAL REPORT. —Fiscal year ends June 





with balance shee i, was in V. 75, p. 1020. {n 1 gros 
388,162; net, $451,761; interest, Van br oe, ae ce 
_" Bz ._ President, W. 7 Von Beams a ’ 


, Francis W. Russell, St. 
75, z ’907—(V. 76, p. 159; V. 77, p. one) 
st. J eqoyh Se South Bend & Southern BROW" 


Ind., to St. Mich., 39 miles 

& Lake Michigan Mayet foreclosed and sold Dec. 8, 1898. V. pl 
Stock, $500,000 common and $250,000 5 p. 6. pref., to be Mee 4, 
five years in voting tras gg RR ert lomo orf 
Ho bonds.“(0. 75 Bo 


vEore PERCE EATER Fe FESRTPeTS5o0_ <8 veers Eerenage. Exes 


50 years from Feb. 23, 1 one annum on 
on are paid Mar. 15 Sand Soon 1 
or mag 


lad 
tz) 





in ni 1903, 508. duty. 3 
e uipment trusts, 8, ea3. 


2-8, 697 5 other inc 
1,892; $72, 307. In 1901-2, gross, 92 
net, gos 8 93; bal W. Beward Webb.—(V. 75, p- 794.) pom 
St. Louis & Cairo BR. ; 


peer vine & Ohio BR.—{V. 70 
St. Loais El Reno & Western nine 77, p. 350. 
St. Louis & Gulf By.—Extends from Ca 


net, $153,607 ; 








ly to Ark., 120 with Uraneh tom 
Gainpbell to Caruthersville, 55 
also had under construction from a tiee ts 77 
sotel of all, 8 miles, 
sno. ¥. 75, 2, conte of the road was mer pa 
; 7 3B; 10 1080; 715, 75, p. >. 499, rete a 















St. ee Iron Mt, & South, By.—See 
St. Louls Kansas City & colorado 
Louis) to erereion 10~ 
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Bonds) Value. 
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INTEREST OR DIVIDENDS. 
Where le and by} Siocks—Last 
Cent. | =” 
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et lie tL 


| 1,000 
1,000 








1891 | $1,000 
1894 | 15000 


St. Louis, Mo. 
do 


do 
Chicago, Ill. 


eeeeseceae 


N.Y., Morton Tr.& 8t.L. 
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Se ee 
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Oct. 1, °02, 1% 

Sept.1,’03, 1% 

Oct. 1, ’03, 1% 

July 194 
uly 


s 
a 


o 
N. Y. Mere. Trust Co. 
Checks mailed. 


do do 
N. Y¥., Morton Tr. Co. 


i 


~ 
y=) 
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bead 


or *) 
oy 
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887,000 Southern 


Arkan 
of $3,303,000 additional in treasury ord 


eposit ed in sp 


New York. 
N. ¥~ Mercantile Trust. 


10 do 
N. Y., United States Tr. 
N.Y., Mercantile Trust. 
N. Y., Uni Co. 
N. Y., Mercantile Trust. 
N. Y., Mercantile Tr. Co. 


PRARRKH 


PURAAAVO® HRRACE TE 
PPSPSSmR 


BARRA AR 
CSuluPpsz A a. 


PEeeeaeee & & 


Apr. 1, 
© outetan 
ecial trusts: for unde'riying b!onds deposited as security, eee text. 

















—A consolidation in January, 1902. In Nov., 1902, 
Stent os eoquired the entire $10,000,000 out- 
V. 75, p. 1088, 1148. " 
resent issue limited to $8,530,000) $5,- 
Ss ie New York, 8t. Lowe and Boston 
In Sept, 1902, —, $87,000 South Mo. & Arkansas 
outstanding. V. 74, p. 207, 268. 


Orricers.— 8. F. Yoakum; and General 
ET. winehelL—(V. 75, p. 291, 

erchants’ —_— Terminal Ry.—ORGANIZA- 

- trom near ype ym mae ig 

Tet Ry qi “MB 

8 miles; total, 15 miles. Leases Mer- 

Bridge Com 


\ 
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itt 


Vioce-Presi 
1088, 1148.) 


SS ZR SF RSGeese “RSS SSF! 


SES BESe> 
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Seat ne 2 wh goa 
z ). 4,644 
78t. Louis Memphis & 8. E” 

1st Louie Guilt, to be..... get 
Birmincham Belt RR 


} 
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| aad 
2 
Bd 





400 


‘Se Be SeeSbF =58 


AL : 
95 miles, st a connection with 


He 


to be 400 m. 
Orleans RR. 


FSkawiaie” BSeeknse & 











8t. Louis, and 





E. Til. will build 20 miles from Pana, Ill.,to a junction with ite own 
main line, thus affording a through line to Chi V. 75, p. 1087. 

In Sept., 1903, the St. Louis San Fran. & Texas Ry., the stock being 
all own acquired various controlled roads in Texas, including Ft. 
Worth & Rio Grande. V.76,p.159. Controls Ozark & Cherokee Cen- 
tral Ry. Company. 

ORGANIZATION—Organized June 30, 1896, to succeed to the pre perty 
and franchises of the Rail company 80.d in foreclosure and reor. 
per plan ia V. 62, p. 829 and 1140—see also p. 742. Central Division 
of Atl. & Pac., 112 miles, was purchased in July. 1897. V. 65. p. 150. 

In May, 1903, the Rock I+land Co. acquired $27,988,300 of the $20,- 

,000 common stock, the latter receiving (per $100) $60 in common 
stock of the Rock Island Uo. and $60 in 5 per cent gold bonds of 1913, 
of the Rock Island & Pacific BR. See those companies, V. 76, 


1086, 1249. 
Pine New Orleans Terminal Co. was organized jointly by the St. 
Louis & San cisco and Southern Ry. systems, and will issue 4 
p, 6. gold bonds (present amount $3,500,000), which will be guaran- 
teed jointly 44 the Onicago st. Louis Memphis & New Orleans Ry and 
the Southern Ry., or arr ed one of the latter’s subsidiary companies. 


V. uD 2 38; V. at 11 
The Or Tt Scott & Memphis Ry., extending from Kansas 
City to Memp) with branches, a total of 854 miles, 
acquired in 1901; ite entire stock is owned and road leased for 
bonds and 4 per cent on preferred a trust ~ pen 
w being guaranteed, princ’ and interes 
See EK. C. Fort Scott & Mem. in 


pal 
this SUPPLEMENT and V. 72, p. 
532, 581, 1238. In May, 1901, sequired over #0 per cent of the stock 
of the Ft. Worth & Rio Grande Ry., Fort Worth Brown wood, Tex., 
146 miles. Control of Chi & Eastern Illinois, 
quire4 in Aug., 1902; see beluw. 
As to Seaboard Air Line, see that company. 


747 miles, was ac- 

STock.—In May, 1901, an increase in the stock from $50,000,000 to 
$100,000,000 was authorized ($15,000,000 of the new stock being 24 
pm in connection with the authorization of the eet mortgage, 

order to comply with existing laws. V. 72, p. 723, 1081. 

The com reserves the right at any e to redeem 
either or Classes of ite preferred stock at par in cash. Provisions 
of the pref. certificates were in SUPPLEMENT of April, 1897, page 6. 

Divipervs.— 1897 1898. 1899. 1900. 1901. 1902. 1903. 
28. & 4p. ct. 4p. Pp. ct. Below Below Below 

pref 1 p. ot. 2p. Pp. ct. Below Below Below 
2 


In 1901, on first preferred, Jan., 6.; July, 2 pv. c.; Oct.,1 p. 6.; 
Jan., 1902, to Oct. : Hs 
P. ’ 


latter half of 1 


(Q.-J.); on second preferred, 
P: 6.; since to 4 1903, 
dividends on both pre- 
to quarterly. 
of 1896, see abstract iv V. 64, p. 186. 
The refunding 4s of 1901 are limited to $85,000,000, of which $62,- 
500,000 were reserved to refund the bonds and the re- 
mainder for extensions, sitions, improvements, ete. OnJuly 1, 
1903, $36,623,950 of the oid bonds, including the en 
issues of the City Division (147 miles) and St. Louis Oklahoma 
& Southern Ry. ‘  ¥ to Denison, Tex., 197 miles), together with 
$3,057,000 Fort W & RioGrande Ry. stock. had been deposited 
under the mentgnge when the rem 
> refunding issue will become a 
lien on 1 miles of road. Of the unde 
‘acific to 
402,500 


ipany’s opti »n on short notice. 
a6 additional secur- 
are therefore kept 


DAV, 48... ...ce000--00000-Ql,I 0 

Okla. & Bo. 48 (a}l)...... 44 

ansas war “wate 4s (all)... 
do Be ( 


-eee+eeeee$8,589,700 | Cent. 
hoe | ads 
oeere "788,000 D 
199,000 | Northwest. Div. 4s 249,600 
4,124,000 | Consol. 4p ...... cs cares *,.626 760 
6,484,00 | Bi. Enid & So, 48 (V.76,p.706) 4,600,000 
660,000 | Ked River Tezas & So. ( V. 76, 
 , CERES Bs TON Raves. soos dsinsdecsegsen 860,000 
on purchase-money coll. trust 4s of '02 (an- 
$8.750,000) were used to prom Ay the stock and bonds 
San Francisco & New Orleans (formerly Arkansas & 
.), mortly completed from Ardmore, I. T., to Hope, Ark. 
th eatenien trom Ardmore to Lawton, a total of about 
Pp. . 
|,000 5) ae! 4 per cent collat¢ral trust notes of 1902 
it Co.of N Y., trustee) are secured by deposit of the entire 
St. Louis Memphis & Southeastern stock. They are sub- 
7 “oe aes time, beginning July 1, 1904, on 30 days’ 
. . 75, p. ° 
Belt RR. bonds, see V. 75, p, 1148. 


As to Birmingham 
GENERAL FINANCES.—As to new acquisitions in 1901-2 see “ organisa- 
Vi 
mon and $4,143,500 


tion” and “‘Road” above. 
In Jan., 903, 67,070,000 of the $7,217,800 com 
Chicago & Eastern Lllipois RR. stock was 
in exchange itr stock trust certificates 


of the $6,830,700 preferred 
, the Bt. L. &B. F. gi 
shere of common stock and $150 for 
$100 share of preferred stock, upon which 10 and 6 p.o. dividends 


A17.¢ 


D7A,C 



































rate of #250 for each 61 
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INTEREST OR DIVIDENDS. 





























——masoae__— RAILROADS. Mot | vot” | Par | Amount |Zate per| When [Where Payable, and by| Siocke Last 
he notes; 0 0 ar en 
jecpienton oto oe see notes!» pad.| Bonds! Value. OMtstanding| "Gent. [Payable Whom. Dividend. 
———_ on )—N. W. Div. M.Co.c*} 106 | 1900 |$500&c. $49,500 4g. |A. & O.|N. Y., Mercantile Trust.) Apr. 1, 1930 
jelous & tan Br (Cony Nw a TE OR o*| 145|1879| 1,000 304,000 6g. |M. & 8. do Sept. 1, 1919 
iL Wich. £W. let M.. Fon 2° se int, red.Ge.c*| 146|1888| 1,000] 2,923,000} 4. |J. & J./N.Y.,H.B.Hollins &Co,| July 1, 192 
pWorth & B. Gt 1st It; 5 cu.p.ci.end.OB.c*| 16/1902| 1,000/ 1,000,000) 4. |A. & O. do do Oct. 1, 19 
Bir, Belt st Me os A ois guar p.&1.0*|} .... | 1885 | 1,000 48,000; . 6g. |A. & O. do do Apr. 1, 1910 
PbavBBridge let Gnd Kan, City Fort |Scott | & Memphis, s/ee those com|panies 
Chicago & Eastern lines ake ‘vy. 73, p.1310.)| .... | 1901 5,000ke] 1,179.000/ 4 (J. &D.| N.Y¥.,Blair&Oo. . |Dec., 1903-11 
Equipment notes, DAT par., 862,000 dues.a| .... | 1902 |4,000&0| 1,116,000) 4. |F. & A. coduutiness Feb. 4-Aug.’12 
notes, 6 Ree O.'due $50,000 semi-ann’ly | :... | 1902 | ’...... 91 0,000 4g. |\M. & N. To May 1,°12 
do 8 SOF 000 quarterly Ow.....-. oat wR Ts coeds 1,566,000| 5g. \J. & J. Jan.’04 Oct.'10 
io Go B Ane He oe’ $10,500 P. m., g.0e.0°|1,228 | 1890 | 1,000 | 20,000,000} 4 g. |M. & N.IN. Y. ov. 1, 19 
Blas Bolle et 000.non-cum., gold. Me.c*|1,223 | 1891 506 &0. | 3,261,500 4. |J. & J.| N. ¥., Merc. Trust Co.| Nov. 1’ 1989 
4% ino., $10,000,000 091000, gold. #.0*4r.|1,223 | 1902 | 1,000 | 12,545,750} 4g. |J. & D.\N. Y., Bowl. Gr Tr. Co.| June 1, 1933 
"7n., p.di.e.g.88t.c'&r| 16 | 1897) 1,000 380,000 5g. \J. & D.|N. ¥.,B. Gr. Tr. & St. L. . 1, 1947 
‘db0'e red.text™Stcar| 13 | 1899 500 &o.| 600, 6 g. |\J. & D.|Miss. Val. Tr. Co., 8t. L 1, 1919 
at ther! .| 101 S&S 983,360| 5 ~|J. & J.\New York and London.| Jan. 1, 19 
— .c’| 56|1883/ 1,000] 1,120,000 6g. |J. & J.|Office,O.&N.W.,52 Wall.| Jan, 1, 1913 










































































E RB 
ao. NogtH’s Pactric ..-. | 1880] 1,000 ,000 M. & N,|N. Y., Central Trust Co.| May 1, 1930 
H Toaen D Pt 000 aie se), int. a8 Tental| <2. |1894| 1,000 | 250,000 |4g.&5¢.|M. & N.| ‘St, Paul Trust Co, || May 1, 1944 
Consol. lr ist mort, goid.Mo. ¢| 15 | 1893| 1,000 300,000 J. & J.; Salt Lake City. Jan. 1, 1913 
tat Tate 4 Lot er ist mort, $900,000, gold.B.| 12%5 | 1898 | 1,000] | 240,000/ 5 g. |M. & N. seatetyaee May 2, 1918 
as 4 Aransas Vase e 1 (ond.),0e.c°at| 687 | 1898 | 1,000| Bee text. | “4g. |J. & J.|_N. Y., Cont. Trust Co. | Jan. 1, 1948 
In, $21,600,000 ¢., Fier Ps —Ist mort., &. Me 888 (500 &c.|  550,000| 6. |J. & J.|1 percent pd. in 1901-2| July 1; 1918 
ben Dap Oya et ist M. gold, s. f.Mie.c*at| 165/|1889| 1,000| 3,948,000 5g. \J. & J.|N.Y.,25 Broad,&Frk’ft| Jan. 1, 1919 
0 eet 42,000,060, ,cupAiet| | 60/1898] 1000| 748,000/ 5g. |A. & O. San Fran. & New York.| Apr. 1, 1928 
hod Bit Joan Vee O60 000 | 1908 See text. 4g. |. & J New York. July 1, 1958 
for Pod Los An 8 Lake et M.. $50.000,000,6.| ---- | 1502 | 1,000 | See text. BMS ceet  oree “odo 
fle Dota 006,000.86" i98 | 1892! 1,000) 4,940,000) 5g. |M. & 8./N. Y. Mercantile Tr. Oo.! Sept. 1, 1942 
Chicago & Eastern Illinois on a precedin EARNINGS.—2 mos., 2 1902-3,......Gross, $1,142,027; net, $325,421 
ThA pil, 998, 1051-0 saa en ae a ie July 1 to Aug. 31.’ § 1901-2. <-Grose gear var 
of record June su ANNUAL RePoRT.—Ann meeting is held at St. Louis, Mo., on 
4 et cent gold refun .mortgaxe bonds of the Kasess City Fort frst Tuesday in October. Report tor 1902.08 was in V. 77, p. 1222. 
a ane fend $13,510,000 in 4 per cent preferred stock trust @oons carnings.......87,27%,575 $7,267,. 60 $7,387,174 $5,908,284 
sri of th K. oe . Oe nee 8 marae stock | Operating expenses... 5,256,164 5,173,066 4,632,892 4,156,073 
dii-ter 11 moaihe, July 1 %0 May 31: p ragoernings. «=. Fa Sie est eee 
Gross. Net. oiner Charges Balance, Tot. net, incl. other ino.$2,205,014 $2,153,213 $2,836,478 $1,847,896 
Ms ~ $99,392,290 $10,945,903 $350,033 $8.669,199 82,626,737 Seeeaiiins ian morts. 1,297'200 B1a'848 800,000 7 
.«« 26,661,150 10,207,470 265,916 ress ae Int. on 24 mort. bonds 130,460 400,000 380,000 360, 
Road operated 4,394 average miles in 1903, against 3,974 in 1902. Equipment payments... ........ 385,413 258,825 204,889 
AmrvaL Rerort.—Report for the pees ents J mee 5S, Ly ya Rentals, etc........... S 51,228 59,143 66,907 61,148 
ing of system, comparison made with same lines for| Bal. over all paym’ts $564,375 $328,190 $1,174,974 $270,292 
prong Yat, was given at length in V. 7, p. 852 to 856 and 8:4. OFFIcERS.—President, Edwin Gould: Vice-President and General 
1902. 1901. Manager, #. H. Britton; Treasurer, 4. K. Warner; Sec., Geo. Erbelding. 
3,252 2,923 Directors.—Edwin Gould, Irvington, N.Y.; R.M. Gallaway, Thomas T. Eckert, 
--$21,620,882 $19,324,279 | winslow 8. Pierce, William H. Taylor and K. T. Jeffery, New York; Murray 
== Ot tee 756808 | Ollhon 198 Pecedwen Nr (76. p 1249; V. 77, p. 90, 299, 951 
° eves ’ r ce, way, N. xX.—(¥. » P- 3 Ve »D- . . fy 
St. Louis Troy & Eastern BR.—East St. Louis, IL, to Tro 
Total net income..............-.--. .-+- -- $8,345,572 $8,101,200 | 11. with branch, { mile, to Collinsville, Il; t»tal, 13 miles of road 
“ogy bonds....... seeceeee 3,191,720 2,586,658 | (2719 miles of track). Stock, $350,000, all outstanding: par of shares, 
eee “Seees "Sgr | B08, Bonin cuneate cad Paya oe cs SiN 
AC0e8e RRO SS COON ES Sees eeeeteesenae ’ '* n es; Sec. an eas. vs nke eyer. ce, 0: 
ErEeetos poossarsesoesoscses 81,546 75,097 | 4th Street, St. Louis, Mo —(V. 70, p. 126; V. 77, p. 251.) 
ome SEY ea." ane 20,788 ate) proyes 4 St. Louis Vandalia & Terre Haute BR.—See July, 1902, 
Div on K. 0. Ft 8. & M ifn ‘eid (4%) 395.920 | SUPPLEMENT and V. 75, p. 667, 734, 1303. 
Expended for ENG cscate at sels deeacdi 220,619 | St. Louls Watkins & Gulf Rv.—Lake Charles to Alexandria, 
La., 98 miles, with two branches aggrega'ing 3 miles; total, 101 miles, 
Balance, surplus,..............---- $1,472,197 $1,997,159 | Successor on May 24. 1902, of Kan City Watkins & Gulf RR., sold in 


Orricers—President, B. F. Yoakum; Vice-Pres, and Gen. Mer., B. 
L, Winchell; Vice-President and General Auditor, Alexander Denslas; 
and Asst. Gen. Mgr., U. H. Beggs; Secretary and Treas., 
Trank H. Hamilton; Comptroller, Asst. Sec. and Asst. Treas. at New 
Hillard. N. Y. office, 5 Nassau St. 
metas (Oct, 1403) J.A. Blair, D. G. Reid, Mark T. Cox, F. L, 
. . K. Bixby and J. T. Fulton of New York; W. H. Moore, W. 
Leeds and J. H. Moore of <4 ee= Thayer, Benj. P 
Nard erce i 


ES 
2 
a 


of Boston, Mass.; H. C Yoakum, James Cam 
we Executive Committee, James A. Bair, James Came- 
an H. Moore, William B. Leeds, Nathaniel Thayer, H. Clay 
F, Yoakum. -(V. 77, p. 350, 629, 770, 951, 1222.) 
heat Francisco & Texas Ry.—(V. 76, p. 159, 752.) 
* Louis Southwestern Ry.— (See Map.) —Embraces: 
LOUIS SOUTHWESTERN RY. CO. | 8T. LOUIS SOUTHW. RY. CO. OF TEX. 
Hain Live~Cairo wa pire, o Texarkana, 418°0 | Main Line—Texarkana to Gatesv.3°4°6 


FEE 












PADCD. +4... 20000004 “7 ' Fort Worth Branch.............. 
Point B anc... ibcscs 67°38 | Dallas Branh..... EEE 31 
Co M stttssensee cone as Sherman Branch... - 1099 
Braveh ....,......... ‘Isboro Branch.........ecsesees o" 
Braseh............... 605| Luthin Branen -.2..2.0202200002. £583 
Total of all opersted mileage June 80, 1903 ..............cececsececeeees 1 B70B 


jpllto has 8. Louis Iron Mountain & Southern trackage, not included 


Sccoun’s, viz.: St. Lou : 

Bim tek, to Det uis to Bismarck, Mo., 75 4 miles; 
@ ’ 74 miles; Memphis, Tenn, to F’ . 

iuiles, making the total lines 1,489°3 miles, aise tha sagee te ae 


Pie necr trains bet «een Ft. W: 

wiles, Y. 77 p90 orth and Dallas over Texas & Pacific, 
With f , Of the 1,280 miles of main track 

"5b, 30 with 70-Ib.,713 ‘with 56 1b ana rest with 35, 50 lad 


Lets AaatON-—Reotgantzation per plan in V. 70, p. 141, 561, of St. 
Southwente eM: 8014 in foreclosure in October, 1890. The 
Texas & Lowsis y. of Texas on July 1, 1903, purchased the 


ina RR, a 
and hg from Lufkin, Tex., to Monterey, 22 
ae Wiil extend to a Point at wy near Newton, a distance of 


V. 76, p. 1086; V. 77, p. 12: 
ST00K.—Stook issued, comm , 0 











non, $16,500,000; - 

ein ino, $85,000,000; Bret, 5p. e. non-oume 20,000,000 
¥106,350. Par of tharee, S10 1908, common, $143,900; preferred, 
snout of ted a mortgage certificates are issued against « like 
tate not 1 bonds secured u n the constituent lines at 
Gates against second ber mile. and the second mortgage certifi- 
ya {t console of 1902 faethe inate 25,000 00), ured 

, »), 
en ‘Often of the company, subject to the price’ ontereodie 


were issued to retire $1,700, 


pital requirements; $9,000, 
the $10,000,000 aeoond morteane 


T 
Aa 


tad the 94,727.500 had veen acqui iy, 1903) 
Temaining Pd red in July, 192), 
= lines at Bet 57 ,000.5.00 are veserved 4 for the aequ sition of 
75 p. 186) pen 400 Per m acquisitions and improve 





4, p. 328 5e6 630, 831; V.75, p. 790 
Fparanty in V. 69, p. 1062.’ 8t. L. So. W. owns 
fifty years. (V. 65, p. 413.) Bo. Weo 


foreclosure on March 24, 1902 V. 74, p. 681. Stock author 
ized, $1,225,000; present issue,$993,360; par of shares, $20. Bonds au- 
thori $1,225,000; present issue, $983,360, ons of $500,000 
in $500 bonds and 2100,700 in 2100 bonds, valued a 

Year ending June 30, 1903, gross, #237,108; net. $~3,029; charges, 
#49,169; bal., sur, $33,+61. President, J. B. Watkins; Seo. 
J. 8. Thomson, Lake Charles, La. Directors, V. 74, p.680.—(V.75, p.291. 

St. Paul,—See Chicago Milwaukee & 8t. Paul. 

St. Paul Eastern Grand Trunk Ry.—/(See i Ohicago & 
N. W.)—Owns from Oconto to Olintonville, Wis., 56 es. Leased 
Oct. 30, 1884, for 99 years to Milwaukee Lake Shore & Western. 
Rental 30 per cent of gross ere interest on bonds being guaran- 
teed. Lease acq Aug. 16, 1893, by Chicago & North Western 
through purchase of Milwaukee Lake Shore & Western. 

St. Paul & Northern Pacific By.—Merged in Nor. Pac. RR. 


(The) St, Paul Union Depot Co.—Owns Union Passenger Station 
witb 8°76 m. of track (additional tracks being put in july, 1902), the 
stock being increased from $350,000 to about $1,000,000 for improve 
mente in pro; ; owned equally by the following: 

Great Northern, Northern Pacific, Chic. St. Paul Minn, & Omaha, Chic, Mf, 
& St. Paul, Chic. Great Western, Chic Bur. & Qulaoy, Mion, 8t. Paul & & Bte. 
Marie, Minn. & St. Louis and the Chic, K. |. & Pac, 

Authorized stock, $1,000,000. Rental covers interes ton bonds and 
4 per cent on stock dince May 1, 1902; from 1890 to May, 1902, 6 
per cent dividends were paid. ‘Year ending Deo. 31, 1902, gross, 8163,- 
032; net, $22,600; other income, $26,105; int. on bonds, $26,500; con- 
struction advances, etc., $7,837; dividends, $14,368. Pres., deceased 
Vice-Pres., Thomas Cooper; Sec., W. G. Johnson.—(V. 74, p. 1090.) 

Salt Lake & Los Angeles RR.—Road from Salt Lake to Salt- 
air Beach, Utah, 15 miles, standard gauge—see V. 65, p. 824. Stock 
$150,000. In 1901 $300,000 first 6s were outstanding. For Po 
eee cens 30, 1901, gross, $52,688; net, $22,835, nst $19,506 in 
1899-00; other income, $6,024; charges, #19,836.—(V. 65, p. 824.) 

Salt Lake & Mercur RR.—Fairfleld to Merour, 1219 miles. 
Stock, $300,000; parof shares $100. Bonds, see table. Calendar year 
1901, gross, $77,482; net over taxes, $26,741. Presideat, L. L. Nunn, 
Telluride, Gol. (V.77, p. 770.) 

San Antonio & Aransas Pass BRy.—Owns from Kerrville to 
Houston, 308 miles; Kenedy to Corpus ti, Tex., 90 miles; Yoak- 
um to Waco, 171 miles; Skidmore Alice, 43 miles, Shiner to Look- 
hart, 54 m.; branch, 21 m.; total, 687 m., all 50-lb. steel. In July, 
Lt ad agp was let for extension trom Alice to Brownsville, avow 

miles, 

HisToRY.—Reorganized without foreclosure sale in 1893, manage- 
ment passing to 80. Pac., which owns $1,000,000 stock. 

Bonps.—Mo is for $21,600,000 (trus' Central Trust Co.) 
and the So. Pacific Co. by endorsement on each bond guarantees un- 
conditionally ‘‘the punctual payment of the principal and interest.” 
Bonds for $2,700, reserved for extensions, ited to 100 miles 
uip See full abstract of mort. in V. 56, 

. June 80, 1902, 81,927,113. 


cancel $1,256,000 of tue outstanding $18 900,000 bonds alleged to 
be issued illegally, to reduce the stock to $1.000,000, and separate 


the management from the Southern Pacific. The cancellation of such 
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INTEREST OR DIVIDENDS. Bonds--Prinei- 

Miles| Date |Size,or! 4 nouns pal, When Due. 

of of Par Outetan Rate oe When |Where Payable, and by| Stocks—Last 
Road.|Bonds | Value. Payable Whom. Dividend. 











gu.Ce 


. é 
4 oe AY & LAKE| PLAcjID 
dr’: 


. ser. C, due gk Go 
smoun nta( a( ple ane 


Bes Si Sa anes 


betes dota 


To} cue, pal 
} uae. D. 
Me Bac* 


i380 3 eS alive in sink * i. 














” 185,000 
600,000 











oles 198 | 1893 | $1,000 | $2,964,000 5 g. |J. & J.| N. Y.,5 Naseau Street. | July 1, 1943 
10mm ) 20 M.. ., gol -Co 2614 | 1898 | 1.000 g 


A. & O.|N. Y., Central Trust Co. Apr. 1, 1928 
N. Y., 44 Wall 8t. 


"875,000 5 


900,000 5g. \J. & J. July 1, 1987 





1952 
4g. \|A. & O.|N. Y, Standard Tr. Co. Apr. 1, 1952 


& 


Phila., Phil. & Read.RR.| May 1, 1948 
hila., Read’g Term’1. |July13,’03, 245 


ggee 


HOMONHHOZS GPamZOr rt em 


N. Y., 15 Wall Street. | Apr. 1, 1950 
New York. 

do ‘| May 1, 1933 

nosey Lb tf 


Oct.’03- 4+ oH 


New York. 


Balt., ie. Ze. & D Co. 1920 
N. Y., Farm. L. & T. Co.| Jan. 1, 1949 
Balt., Mer. Tr. & D. Co. ae 1928 


lo do 
New York, 15 be 8t.| July 1, 1918 
do Jan. 1, 1930 
do Jan. 1, 1943 
N.Y.,15 Wall 8t. or Bait Apr. 1, 1941 
New York, 15 Walt t.| Oct. 1, 1945 
New Yor' Dec. 1, 1948 
Balt., Mer. Tr. ED. Co.} July 1, 1929 


~ 

AAACAAAIARARA 

RRRARARKRK ® Rg 
PASS p pei SSS SPAR Se 

PRPS Ree See Eee 


sae 




















completion within two years of an 


pending the com 
ilie, on the Gulf of Mexico, about 150 
aaa is on tho extension may be issued in ee 


Tp 18 1302, aos V. 77, p. 90, 148; V. 77, p. 401, 452. 


.-.--Gross, $2, 141,276; net, $446, 940 
om lt ea a0. fit iso. rose 2,172, 830; net, 575,474 


in 1897 to end June 30. Re- 


to June 30 730, 1900 00, was in V. 72 Fas int In 1901-2, gross, 
net, $644, $644,669; oth. income, si. 45; interest on ponds, 
balance, deficit for eS Directors, V. pat 


Prenident 1903), Charl E. Hudéon.—V. 77, p. 90, 
e433, 029)" 


RR.—San Antonio to Stockdale, 37 miles 
an Ln a $00.0 issned Apr , 102, $32,000. Bonds au- 


h 1903, foreclosure was pending. V.76, 
= Bh iin Bret 30, 1902, » eee. $69,548: my 31,361; 
Viections, shal Laur, $1 a fe retesidont, George W. Brack- 


Secretary and San Antonio, Tex.—(V. 
ringed 69, p. 591; Frees, Jo — 


fanford & st, Petersburg Ry.—See Atlantic Coast Line RR. 
Francisco & et he Pacific Ry.—Point Tiburon, Cal., to 
Cal.,106 miles, and branches, 59 miles. Consolidation of March 
Has steamer connection (6 miles) with San Francisco. 
eee + rowedtes & Ry. jnoorvs ous Ms ye 


VL) &N.P. 
to be ai $25,000 per ernie. V. — 67, p. S70. 68s. 7 Stock 
$0000.00; per of shates. 


ite ntibeat eee tae: (Mortgage en Bea es Pp. ari 


late Eaxwines.—For 2 — — Aug. yd 


mos. harges. Bal., sur. 
ae vn ADRS $101470 OMe 167 ~° $59,303 
NE is iocsene, « 248,3 94,364 45,350 54,014 
Past 4a00 for ee “208,047, bai, tty 050. 
g : charges, D , ine, 
g7088, $1,132,579; net, $308,265.—(V. 77, p. 197, 449.) 


Pedro Los Angeles & Sait Lake ic aieatadiia’ from Salt 
Oity, Utah, to 8an Pedro,on the Pacitic coast, about 850 miles of 
tine, with mar g egies of abont 1, — nee, — 
Angeles Terminal n nog | and form 

about Apr. 1, 190 ay So paas of the Sow Bae n Nov., 1 

were com at the western end of - line, of which Los 

to Riverside, 58 m., was Soeretee tn Oct , ~~ uu Uni 
arsed portion of Oregon Short ine (Union 
om) éxtending from Salt Lake City t0 Cal Calientes, Nev., 340 


westwardly from Calientes to complete the through line 
aeuuearen fo Deguett, 180 miles, is being nullt by company 
4 from Daggett to poy td oe npg EY ) Atoh, bi 
“ey Tae Salt Lake City termin eased for ¥ 
4 903. V.76, p. 920, 1193, 1356; V. 77, p. 38, 148, 
laste owns control. V. 75, p. 907; see V. 74, p. 
mittee all issued. 
of 1903 (850,000,090 authorized sonees uitable 
ot New York, trustee,} h ,000 may be used for the 
Tar er "Oren, Ling Ledeen hey 
ort Line acqu hich 
1180000 cash was paid, the road already completed ‘and sequired ° 


Los 
woo ind Ban Pedro terminals (costing m all $10,200,000) 


d 3 
Freiteat ty 5 a al ater Fea, We, 


p Apne 
to Cooper, canny miles; 10 
s $160. Bo as, 8565.0 000 1st 
. interest Jd, and g250, 000 2d mort. 4s, 

5 Bo, 1505 soon, 00%, Sa. 

’ gross 6) 
ask. Gen. Mer., Salt LakeCity,Utah. 

8 from Santa Fe, N. “., south to 
z. 1903, Branch from Mortartt Loe 
is ined 08, 2 to pe pro; 





& E. Jot. to Ma ies 
Presets i yer, Aris. 26: 





The Phenix & Eastern Ry., completed f-om Phenix to Mesa, 15 — 
and under construction to Benson, 165 miles additional, ha: been 
operated since June 7, 1903. » p. 90. 

Stock, $7,903,000. The road is tax exempt Le. legislative enactmen: 
for 20 years from 1891. Fo Atcoh. Top. & 8. Fe took possession Nov. 3 
1901, having acquired $2,963, as the second mortgage bonds an 
all of the stock. agbividend Sp. oe - r. 39, 1903. See official 
statements, 7. 73, p. 8985 88, p. $26; V. 75, p. 680. 

— for 


Gross. 4 et. me 
1907-5... -oo- $1,045, 232 i 4 ase $17. $50 $705: $98 ite 947 
OO1-S....cewece "050, 035 9 12 iy 204,515 
“wy. 73, p. 781, 844, 900, 954; V. 75, p. 138; V. 77, p. 90.) 

Saranac & Lake Placid BRB.—See CHATEAUGAY & LAKE 
PLACID RR. 

Saratoga & » perpotuty. ta BR.—Saretoga to iets, 21 

Leased in tn 1861 to Rensselaer & Saratoga and 
lease es udson peael, ¥ which it is operated. 
Rente 1, $31,750 i ae. Stock, $450,000 vidends, 7 p. co. yearly. 

Sa: it Ste, Marie Bri a Sanit Ste. Marie Bridge, inciud- 
ing 6 421 feet of main Cavadian Pacific, Duluth South 
Shore & Atlantic and Minneapolis t St. Paul & Sault Ste. Marie RR. cos. 

agree to pay for use of bridge an amount equal to o “yy? expenses, 
and interest and s fund of debt. Mortgage, 1,000,000; sinking 

fund, $5,500 yearly. ik. $1,000,000. 

Savannah Florida & Western ne OK on Julyl, 
1902, with the Atlantic Coast Line RR.—(V. 75, p. 31. 

Savannah Union Station Co —Owns union Soniidisne station 
and terminal at savannah, Ga., with 8 miles of track. Leased by the 
Southern Ry., Savannah Florida & Western (now Stee Coast Line 
RR.) and Seaboard Air Line Ry., which own the $300,000 stock, the 
renta! procine for interest and sinking fund on ponds, maintenance, 
etc. President, W. W. Mackall; Treas., Savannah Trust Co.; Secretary, 
W. V. Davis. —(V. 71, p. 343. v. 74, p. 1039, 1 1253.) 

Savannah & Statesboro 2 Loom ag 4 Cuyler to Statesboro, Ga., 
34 miles; ee Cuyler to Savannah, es. Extension was pro- 

= tatesboro to Sotinaens ‘20 miles. Stock authorized, 

Has trattic contract with Seaboard Air L'ne, which guar. 

antees 5 185.000 50- 4 $500,000 authorize1 issue); Savannah 

Trust Co., trustee. 303; 'V. 77, mld 695. Year ending Deo. 31, 

1902, gross, $38,204; “—- 7914,839. President, Cecil Gabhett. Savan- 

nah; nous. "and Sec., W. T. Dan ite, Washington, D. C. Office, Stutes- 
boro, Ga. (V. 76, p. 213; V. 77, p. 695.) 

Gehonomney & Duanesburg.—Merged in Del. &. Hudson Co, 
on Aux. 5, . 

Schuylkill & — h RR.—Owns from High’s Farm, near Read- 
ing, Pa., to Slai rye oo —- In 1883 leased to Phila & Read- 
ing ' | 999 youre ‘and in lense —- by Phila. & Reading 

fF . ital, $27,000 year y. Beading Oo mpany owns stock et 000), 
° whieh $598, 000 is Goposited under ite general mortgage of 1897. 

Sohngtna Sve oe peck, fbr & aga Oarbon ~l Reeves- 
dale, Pa., 1 branches, ete., 11°41 m.; total 
28 Leased Jal aly 25, 1901, fo r 999 years to Phila. & Reading RR’ 

96 b: y Phila. & Roading Railway Oo. Rental 
$29,450, which pays 5 p. c. * stock and State taxes. 


Seaboard Air Line BRy.—(See Map.)—This com owns & 
an from Richmond, Va., to Atlanta, Ga., and Tampa, , ote., vis.: 
nes moned in fee wee. Miles. 
tomar ne ate — sad te oo eumiapeenest enact dade 358 
m an’ ecary 
EEE 437 | Portam’th.Va.,to Weldon,N. Cc 8s1 
earvaniaisas. to Montgomery, Starke to Suwanee Riv., Fla. 58 
Ala. (58 miles trackage de- State line to Lewiston,N C.. 32 
ducted) . Ae Trach aye. 2.22.20. cance. ccccce 68 
Savannah, “Ga, to Tam a, 
Cedar K: eys, 6, to Tampa, | —_—— 
BVO CUE: pavicorenseecsies 806| Totalsys. (see V.74, p. 773).2,617 


gunn ates poof lines — py Roanoke & Tar River RR. stock al) 
. ke RR. (nearly all of atock owned), 
81 miles; Rdanie ements River & Gulf RK., 58 miles (stock all 
owned.) In addition owns entire stock of the Georgia & —— 
Terminal Co., operating 8 miles of track. Of the road owned, 6 miles 
are jeased to other com panies, 
Also — @ one-sixth interest in the Richmond- Wasknaeee Co. can- 
trolling the road from Richmond, Va.. to Washington, D. O. (V. 73, p. 
843 ) and under traffic agreement with the Feuneyivante RR. mate 
tains h car service between New York, Philadelphia, Washing- 
ton and the South. Also controls the Baltimore Steam Packet Co. (un- 
bond ) and a substantial ee ) the Old Dominion Steamship Co. 
In 1902 the East & West RR. O.rteraville, Ga., to Pell City. Ala., 
117 miles, with branch to S Rasnvitie Ala., 3 miles, was acquired, 
a new road from Birmingham to Coal (ity, 39 miles, and one from 
Rockmart to Howells (3 m. from Atlanta), 42 m., being under con- 
| struction, vo form line from Atlantato Birmingham. V. 76, p. 489, 706; 
7,P 
ORGANIZATION.—An gusiganetes in 1900 of various “Seaboard” 
lines, including those whose securities are shown in the table above 
these lines were subsequently (except 171 miles) merged Iu Oot., 








1903, a gsyndicate interested in the St. Louis & San Francisco ar- 
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INTEREST OR DIVIDENDS. Princl- 
Miles; Date |Size,or| 4 mount pal, When Due, 
otes of Rate When |Where le, and by| Stocks—Last 
a Road.|Bonds| Value, |ONtstanding) "Gon? |payable Whom. Dividend. 
| 107 | 1886 | $1,000 | $1,000,000/ 6 J. & J.\Balt., Mere. Tr.&D.Co.| Jan. 1, 1926 
Rete vg. tae Ba.< wees | 1897 #000 ¥F900/000 5g. \J. & J. a > 1947 
Ba.ctar| 81 | 1886| 1,000| 2500000; 5 |J. & J. b+ do 3 I’ 1936 
eae ia T| ..-. | 1886 [100 do. 285,000} 6 |F. & do do | Aft. July,1916 
1,000 | 1,000,000| “6 |M. & N.|Phila., Phil. &Read.RR.| May 1, 1912 
1) 1,000,000| 6g. J. & J. ° 0 1 
50 369,450| 6  |F. & A.|Phila,, Broad St, Stat’n|Aug., 68, 3 
1,000 | 2,000,000! 3%9¢.\J. & J. do ie July 1, i93 
50 657,950, 6 |M.& B. Sept. 1 03, 3 
1,000 164, 435 g. |J. & D.IN.¥., on heme co ei, 19 
1,000 | 250, 6 g. \J. & J.\N. Y., Farm. L. & Tr. Co. July 1, 1917 
IUN le 
rt : 1,000 | 1,233,000} 6 g. |A.12&0.|Crocker-WoolworthBk.| Apr. 12, 1937 
fio 5. Go. 15000 | —°300; 6 \F. & A. In default. 1915 
A 
1,000 100,000! 5 |F. & A.|N. Y.,U.8.M. @Tr.Co.| Aug. 1, 1918 
pr guies RE.—1st mort, 100,000, gold-Usm) 9 | 1287 |506 ae. 000| 5  |J. & J.|Boston & Oakland, Me.| July 1; 1917 
pared Relbeay -18t WOTLEDES.;----- 4 ab RE 42 | 1900 |500 &c 172.800; 4g. |J. & J.|Boston, Nat. Shaw. Bk.| July 1, 1950 
amethepein tic aise) 10) 1888) oss) 188] $F £9) ty eeaina Sg, |Gee EI 
age, | EO ees ’ 327, g. |J. .|_N. Y. a i 
pewpae Wot + Oe E&X)| 186 |1880| 1,000| 2,000,000! 6g. |A. & O.\N. Y. Of. 120Brosdw’y| Apr. 1, 1910 
a Ba dla— M000) : .Ce..c”| 189 | 1886 | 1,000 | *8.000,000 5 g. |F. & A.|N. Y., Office, 120 B’way.| Aug. 1, 19 
Consol. mort Moet §3,060,000. Me| ....| 1901] 1,000| 1,400,000; 4. |M. & N.|N. Y., Mercantile Tr.Co.| Nov. 1, 1951 
fe Iilinole @ See text ....6*| 150| 1901} 1,000 | 3,760,000 4g. \F. & A|N.Y., Phenix Nat. Bk.| Feb. 1, 1951 
; le eset iat ML. (6.36 1912)..... Fc 104 | 1887 | 1,000 | 5,500,000) 4g. |J. & J.\N. Y.,8.Pac.,120 B’way| July 1, 1987 
badharn Pacite OOM aE to eal os oe Ome" ar “77. | 1899 |500 &e.| 28;818,500| “4g. |J. & D. 1S Pe Broadway: Aug. 1, 1949 
Oa. trast mort got onda, Ser. A, $3,000 Sos LEE 1 aekeee (215,000; 6 |J. & J. Broadway. | Jan. 1, 1912 
1 ra Sree Mall, eto. Se b20.0'| 222. | 1900] 1060 | 15/000;000| 4% g. |J. & D. | Deo. 1, 1905 
. 1903, owne'd by the 'Louisvil/le & Nashville. 


Torthe consols shown as outstanding.$4.753, 000 was on |June 30 








mn a large, if not controlling, interest; V. 77, p. 351, 


eee eer 40 000,000, and pret. $16,400,000. 
mo and pref. 

sng iS entitled to 4D. * non cumulative, then common to rr DP. 
: ¢, then pref. 2 p. c. additional, any surplus to common. 
f B. -- sere Beth oto, although th pades 45 thelr divere 
; 10, althou; e latter m 

: py rat an earlier date Stock trustees; B. F. 
EH. Ola saaee, & 8. Gu nness, Oakleigh Thorne, John Skel- 
2 James 





Dooley, C. Sidney Shepard and William A. 


L 
Boxps.—T £1900 are a first lien on about 350 miles of road, 
102 miles of main line from Richmond to Ridgeway and 106 
an to umbia (subject only to $155,000 prior lien 
Et nel aree paged a direct mo on the whole 2 383 


Total authorized issue in no case to exceed............. 75,000,000 

IIE. s0ss006 setnsthocsss socgevvcesescoede-coee 12,775,000 

Deposited to secare tre 000 coll. tr ref, 56........6--<s0006 20,000,000 
Reserved to retire at maturity, ootes tor dollar, all the under- 

RPT) 4 ious divisions of the system............. 29,725,000 
only after July 1, 1008, for a properties, 1m- 
etc., at not exceecing $1,50u,vv0 for 

v00,000 amen annum ti ereafter. ..........s.s05 12,500 000 






ld 58 of 1901 will be secured by de- 
,000 4s of 1900 and were applied to 
ed for 
the road 
* stocks of sub- 
sovile for seldeencnt of mai car trusts, 
ts, etc., and to retire the collateral trust 
+P oh for er aD Lown amount aor " 
72, The $2.483,000 Ga. & 
pus Gest? i 1901, and the $1,323,000 


division 48 of 903 ($10,000,000 author- 
on the — to be built from Atlanta, Ga., to 

74 miles, with branches 30 miles, a total of 304 
1903, $6,000,000 bonds were sold. V. 76, p. 1302; 


trusts mature $42,000 quarterly from July 
each July and 
866, 920. 


wot 62 5 
cent certificates (V. 70, Art fntereet 842), ca 

wen Siete D. @ one-fifth int 
D. C., and minori 
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Hunile 
ne 
fale 
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Le 





sl 
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Lg 


aa 
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ff 





vely) are gu 
chmond-Washington Co. bonds 
five other proprietary companies. V. 27, 


ae ination per mile is re as $19,380 
11,450 com. stock. See V. 72, p. 1281; V. 
87 - 74, p. 328. 











dag sn. trusts. V.7 


--s0-.@T088, $2,022,955; net, $469,929 
Rwae Gross, 1,882,792; 476,530 


ends June 30. Re t 
cee omg _ ‘or the year ending 


1902, 
rallwara...$12,150 156, 928 amy tej 478 #10,430.270 


- 20e.§12, 706,528 $11, 378 ane Tues ete 
income, 3,473,781 i "553 nos 820,073 
$2. 400 


481. 










Ag 
fi 


ry 
s 
Fy 
4 





tal 
ABP i 


#481, 


ist 


F 





bates $832,481 —*820,257 $329,659 


QUcER—President, John Skelton William ; Presi 
Pinter dom tro ; Seeretary, D.C. Porteous; ‘Tress Joba Hf Shane 
f a, isin H ly P Chay E Richmond, Va.; Jas. M. Barr. Portemouth, 









— 5; JW am gg = Wm. * Mar- 
Doo! mond, Va.; 

men, rie Toorne and FB van Vorst, New 

N.Y. oftice,” 15 Wall St —(V. 77,p. 766, 824.) 


RE.—See Seaboard Air Line Ry. above. 
aren toe & Na 

















pai * rt 22, 1899. 
. 281; V. as 752.) 








(par. 





p. 1078. a agg 
Was appointed receiver. me 


antee of taxes, interest on the bonds and 6 
which $61 9,650 is owned b 
jg 84g (of which Penn. RR. 


ing. Fa., with oranches. 33°07 miles in all. 
years 


on line of Southern 
Branch, Jamestown to A 
8tock authorized, $5,000, 
will vote on Oct. 28, 1903, on making a@ second mortgage to secure 
$~60,0. 0 pogo year bonds of $1,000 each, bearing not over 5 p. c. in- 


si11. Tig For year ending June 30, 1902, 
778; int., taxes, etc., $76,373; bal., snr., 
Poniatowsk1; Sec’y, 8. 


quly, 1899, Alexander Anderson was 


6a, due Oct. 1, 
agreed upon. Year 1898-99, gross, ‘$10,885. —(V. ~~ p. 132.) 


— 42 miles. 


nettaville, 8. C., 10°5 miles. Dec., 1924, to A 
Line RR. for interest on bonds. Stock, $100,000. Bonds, see table. 


struction a bridge across the Mississippi 

and Gray's Pvint, Mo., to be compl 

Southwestern Ey. Length, fo be 
UL wi rm 

feet of eunerete ¢ arches. Stoo 

1901, made a 


old $1,500 
equipment, “ete. ., and further 
track and ¢10,000 per mile for second track constructed 0 


Shamokin Sunpery & Lewisburg BRR.—Carbon Run Jct. to 
West Milton, Pa., with iron bri over Susquehanna, 31 miles; seco! 
15 ae Tuy 2 all trac 57 miles. . Leased to Philadelphia & 
or 999 years s r cent on the stock, 
amed in 1896 by Philad & Reading 


ro ye RB ‘ Used for 
traffic n northward. (par, $50) o 


coal Stock, $2 5a s 
Co., of which $1,995,000 is dapaainet under mort. of’97. new. 51, p. 21. 


Shamokin baler & Pottsville By.—/(See poe ep Pa. RR.)—Sun- 
Pa., t. Carmel, Pa., and branches,38 mil 

) PF nb ny At ade Central Railway Co. with a 
r cept on "the aa 

the Northern Centrai. The $2 
an., 1903, owned $1,544 ‘ada Secaia bo. boo 
to retire the 7s at maturity July 1, 1901.—(V. 73, p. 139, 1062, 1314.) 
Sharon Ry.—Owns from = gate rey Pa., via Sharon, to atun- 
Consolidated with New- 
Valley RR. and then leased to the Erie RR. for 900 
, 1900, for interest on bonds and 6 le? cent on stock, 
the old leases being canceled.—(V. 72, p. 88; V. 73, p. 399 ) 
Shreveport & Red River Valley.—See Louisiana Ry. & Nav. 
Sierra Railway (of California).—Owns road from Oakdale, 
acific, to Carters, Tuolumne County, 58 miles 
is, 19 miles. was opened Sept. 15, 1902, 

; issned, 62,780,000. The stockholders 


take up the $1,242, 060 second mortgage income pends, 
512. For 6 mos. ending Dec. 31, 1902, gross, $18: ,492; net, 
, $261,814; net, oy 

Frest., Prince 


74,405. 
M. Rickey, San Francisco, Cal gto 77, “a p12)" ) 


Sierra Valleys RB.—Plumas to Mohawk, Cal., 37 oes 
,000; par, $100. Pres., E. R. Dodge, Mmodon Usb (V7 74, p. 776. 
Silver Springs Ocala & Gulf BB.—See Atlantic Coast Line RR. 
Silverton RR.—Owns Silverton, yee to Ironton, 22 miles. In 
inted receiver.—V. 69, p. 
Stock, SPEO eee, pas. Ste q Bond . Seer lst gold 20- 
1908. In Apr., 1903 , NO reorganiza zation plan had hed been 

Somerset dee tk 8 road from Oakland to Bingham, Me., an: 
Road opened in 1890. Capital stock is 736, 649 

00). Of the 4s of 1900 Maine Trust’ é& Ba nkin. 

er, Me., trus the balance are reserved to retire the old 58 at or 


before maturity. V.70, p.1096. Bills payable June 30, 1903, $37,015. 
EaRNINGs.—For year 1902-03: Gross, puis. 957; $31,977; charges, 
$20,418; balance, surplus for year, $11,559. —(V. » p. 900, 1008.) 


South Carolina & Georgia BR.—See South’n Ry., Carolina Div. 


South Carolina Pacific Ry.—North Carolina State line to Ben- 
tlantic Coast 


Sovth Georgia & West Coast By —Heartpine to Sirm 


Ga., 61 miles; extension is popes from Greenville to the Gulf, 5 


outa (}). The bonds ($250,000 authorized issue) ae. to be 
y off present debt; balance for improvements. F. J. 8 


of Quitman, Ga , is mortgage trustee. V. 76, p te ; 
Seen Tho inate Whe toh a, "eat A Pronldent, 


W. Ogieshy; Treasurer, C. 


Tillman. (V. 76, p. wnt 1386) 
e Co,.—Has under con- 
ver between Thebes, IIL 
Jan., 1904, forming a direct 
Chicago & Eastern [ilinois and the st. Louis 
be 2 np Hy fest of steel truss a 

ik, all outetanding. Sie Vey 
$3,000,000 mortgage. eas 78.-(V. 75° p. 78.) 
Southern Indiana BRy.—(See Map).— Gone Terre moat, Ind, 
Westport, 147 m.; other m ,2 m. tes Bedford Belt ty 


Southern Illinois & Missouri Bri 


n between the 





Bedford to Oolitic, Ind., 4 ‘nies, tinder MB nv contract, -s -- hich 
earnings above int. on $350,000 5 Es tens ce. —_ go to Southern Ind, 
Ry. Under construction in July, 1 

south west to Sullivan, 8 ee a belt oan ison Terre Haute, 8 m' 

to be = during 


bh from Jasonville, Ind, 


1903, and_ branch + Indian Sp one.” V._ 46, 
Extension from Elnora to Evansville is also propo 


Dp. 377. A reorganization of ied & Rich. KR., foreclosed Mar., 1897. 


8TOocK.—Common, #3,000,000; pref., $500,000; par, $100; all issued. 
DIVIDENDS.— Dividends on pref., Dec., 1901, 24g p. o.; 1902, June, 
6. 


2% p. c.; Dec., 2s D 


geo Of the 1st 4s of 1901, $5,000,000 are issuable to retire the 
58, construction expenditures in 1901, additional 
bonds at $20,000 per -_ for vequired 


in addition to 154 miles from Terre Haute to Westport. eto 2, Dp. 
1082. Equip’t notes, incl. int., June 30, 1903, $951,779, bonds toretile 
which are available under the mortgage. Bee V. 74, p. 776, 1197. 


LATEST EARNINGS.—2 mos., $308 soe -Gross, $213,390; net, $112,440 
July 1 to Aug. 31. ..Gross, 132,814; net, 63,424 


REPORT. p-aapent sides vitie ending June 30, 1903, was in 


ANNUAL 
V. 77, p. 296, sho 





Leased Feb. ar 
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' ene a cat a 7 apinneol OR DIVIDEND: | Bonda—F Plat 
Miles | Date | Size,or) 4 mount pal, When Due, 
notes P Rate Where ‘able, and by| Stocks—Laat 
———— cteniume vetabiee Rita. |Bonds| Value, O¥tstanding Gent” |Pas Payable] whom. Dividend. 
ae e Tey 100 |128,307,960| ..... EAE ACRE IR Sedat Ga 
Praihe BR—ock, #9 od grant.:0° 1875|500' ae. 12,637,500 6g. |A. & O.|N. Y.,8.Pac.,120 B’way| Apr. 1, 1905 
1st M. sink’g fund.o* 1875|500 é&e.| 4,525,000, 6. |A. & O. ‘do do Oct. 1, 1905 
nos ennjoot.or { O45 |) razeison wo) Zesiocs| gees a Se ies 
rie . &. . . 
cognac ara|, 97] tear | tue | S880 SESS) SEE Be 
vu god Sey |” 26 | 1875 (500 &o.| 500,000! 5g. J. & J. do do Jan. 1, 
Beccra ems gata Fngarn.On5 Sar 2.0% | 1899 99 Bei 500088] SE cee) «$8 8 | Rev: I Uber 
1st cons. ro gall 107g a 1905..0* ar i 46, q i 1 
6.60.8 guar. 1879 | 1,000 | "6,000,000 6g. \J. & J. do do Mch., 1909 
okt arizona, ist M. » Ber. A, geld, ~— a 397 | 1880 | 1'000| 4.000,000| 6 &. (J. & J. ao ao Meh. 1, 1 
Sia iat wort, 08 167 | 1881 1,000| 4,180,000; 6g. |J. & J. do do Jan. 1, 1911 
BoNDs ASSUMED IN CONSOLIDATION 79 |1867| 1,000| 2,232,000 4%./J. & J.| do ao Jan. 1, 1918 
Gulfraa Pale, 18% mor So. ext. 12 in| 1144/1871 | 1000| 1,595, 4%e.|J. & do do | Jan. 1, 1911 
Bbeariartenc tn Gigmooveretn| ius) tere | eae | sees eeaiey Sa) a le ES 
. (Oa), Let ot gua. 6 1868 | 15000| 4,751,000| 54. |A. & O. do do Oct. 1, 1938 
Con. ML 0), §. st on ape Unw'er 72 is 1,000 | 1,074,000/ 5 $3. &@D| 40 do June 1, 
Northern stock, $120,000,600...| .... | ---- 1 ,000,000 eon | cease | __ seescccece a 
bouthers non-oumt., $60,000,000...| ....| --.. 100 | 60,000,000 |5 in 1903|A. & O.|N.Y., J.P. Morgan & Co.|Oct 19,'03, 2% 
Preferred, 5 per cent, — pag Pama 100| 4,932.6 0| 4 |A. & O.|N.Y.,J.P. Morgan &Oo.|Oot, 1,°03, 2% 
ao a Ce apDO mg. 1? 000,000) Ce.c* ar| 4 1894 |1,000é0 87,191,000 5g. J. & J. N.Y. J.P. Morgan « Co.| July 4 lous 
- eco | SOUL |. cewee ,000, . . '. ‘ Je 906 
oni gta Bo. 000.ted i YOR eat] 222. | 1902 |1,00080| 11'827,000 4g. \J & J. do do July 1, 1953 
io. L, & Jt id,due May and Nov.PIP.c*| .... | 1900 | 1,000| 1,700,000 4 g. |M. & N.|Prov.li. &Tr.Co., Phila.|To Nov. 1,1907 
H's. due Mar. and Sep.PIP..| |... 1901 | 1,000| 1,700.000; 4 M.& 8. do do —- To sept. 30°08 
Be ee de J. & Deve----.. ve-e-.| ---- | 1902 | 1,000| 2,977.000| 4. |J. & D. a To Deo., 1 
4 te £. $177,000 due semi sonually..- 2 1,000 | 2,397,000} 4. M.&N. ONE To May 1, 10 
MERGED IN SOUTHERN Rai LWAY |Oo. 
Tennessee & Ohio lst mortgage. Ce..... 44/1883! ...... 150,000] 6 |A. & O.N.¥.,J.P.Morgan&Oo.| | Apr. 1918 
Seasick es 085 e1008Ge! 101 | 1869 | S00&0.! 1,397,000! 52.5. & J.) “ao July 1, 1909 
nt ames ‘ 4 ‘ ~ 96 ‘ —— Ea Central and its subsidiary lines are net included 
Pree 482,026 " 99,600 (888,000 $2 m May in either year. 
iets Bia 70 ssh 852 158, oF 25,000 94, ;699 AL REPORT.—Fiscal year now ends June 30. rt ‘Se 1901-8 


President R. Walsh; Secretary, C salon’, 204 Dearborn 
otters tL ¥. 75, » 337; V. 76, p. a3; V. 77, p. 296.) 


fo, Mo, & = RRB.—See St. Louis Memphis & Soutbeast’n RR. 
South Paci Coast BR Jen qn eee to 
pose cy ules; branebes, 


all the $6,000,000 stock. Y 
elds op. def., $11,775; def. under ch’ ges, $435,761. 


fouthern Pacific Company.—(See Maps. )—ROAD.—This com- 
og ohgry in fee, but principally through ———— of stock, 
lease it operates a great system of roads 6 from 
to New Orleans (thence AA comp: a - seunnand to New 
Tatoo) and to to Portland, Oregon, Ogden, Utah, with branches. 
System comprises the following, Palisa described under their own titles. 





(l) PRopRieTaRy J.iNEs. Miles: 
CONTROLLED Pic Co LEASED "| Houston & Shreveport RR....... 49 
CONTROLLED BY MORGAN’S LA. & 


—OPERATED INDEPENDENTLY. 
Gulf Western ‘ex. & Pac. Ky.... 111 
liberia & Vermilion aa “ate 

Total Proprietary Lipes......... 
Tot’i,deduc. 242 m. ene to Atchs,359 
4) LEASED AND UPERATED. 

ew Mexico & Arizona RB...... 88 
Sonora RY.......ccceecceccccecseces 263 
164| Total RR. Mileage June 30, ’08.. 9,05 * 

Tot’l,deduc. 242 m. leas. to Atch. ‘Sut 0 

Steamsbip Lines. . 6,866 

AFFILIATED LINES, Dre. 
300| fan Antonic & Aransas Pass 687 
Gila Valley Globe & North’n By. 124 124 


seat owned, leased and affiliated lines June 380, 1908......9.631 
se roy ond ip ae peter under laws pe Kentucky. On June 30, 


,000, of the capital stock, 4 
mg ora ‘como but en the road will continue to” be operated 











p mee PAL Fm ane ae 75,p.136 Under plan for re- 
tdjustiment ities, the Southern Pacific in 1899 
ted teenie ca tire tal stock of the Gentral Pacitic. see that com- 
Tinea yg 3, p. 33; V. 75, p. 1407; V. 76, p. 753. 

Rock Island . arranged to urchase (oF $1,500 000 | 


$3.500000 in for vector notes, dated Apr. 1403, and | 
" of ite en) one half of the stock of "the Houston | 2 
tral, East b+ yy Texas and the Houston & 


. 76 1084,1 
tai td wii be @ bult. during 1902-04 trom Ogden 


Ogad 
TL Ae” Males, as guton miles. V. 74, p, 380, 1197; 
* perth of Pacitic Mai 5 ~ 

Wasnequired. V, 71, p. 1013, 1312,” ail 88. stock ($10, 


Lines.—These, with a total mortgage indebtedness 

, ae ot $305 976,670, are mostly owned—only $11,156,900 out 

ee sock of $303,924,572 not being held on July 1, 1902, by 
Pacific Co. “Omnteus 8 LEASE,” see SuP’T of i.” 1899, 


Er0.—Total stock authorized, $200,000, 
000, including ye. 
1899 for Central Pacitic stock—see Central Pa- 
- 68, p. 378, 725; V. 69, p. 132; V.70, p. 740. 


the to and. qclisteral trust gold bonds of 1899 are lim- 
wai? £96518 000, ond. ae subject to call at par on six months’ 
pe | issue of $28,81 8,500, secured by the $67,274,200 
torte preferred stock of the Central Pacific, was 
tims to Temaining $8,000,000 can be issuea from 


pnt collateral, $5,000,000 of this stoc being 
and additions on the Cont. Pre. ab no’ 
Vora. Cent. Pac. and V. 68, p. 378., See 

10 rescas saeargcousinral trust 41gs of 1900, limited to $30,000, 
Value Of Various bonae oe are secured by ‘deposit of $7,174,000 
Bea ot bonds and $59,487,000 stocks of companies con- 
Wet other sis one ons Mall ete., and $1,530,000 Wells, Farzo & Co. 
rr le against th 6 =e S of ep 

fist renal gost theteot. See Mortgage Atelener 


are uncond b 
Oxnerat oma guaranteed, principal and interest. 
hv @ plan for the issuance of long- 
in abeyance. V V. 74, p. 269; V. 75, 


three years 
Meat tor tmprovemeue 22 June 30, 1903, $42 980.353 were @ 
& Lacie pee besides $4.400.162 for 
Ranmgs_ soross Great Seat v.77, p inse — 


r For month ending Sad 81: 
gira 50 $006,007 g3c954 070 at.910,504 305 


ia 


Hf 
j 


910,505 expended for betterments. 


ANNU. 
at length in V. 75, p. 1404 to 1414; editorial, V. 75 Pe 376. Average 
freight train load, 319 tons in 1901-2, agatnet 304 in 1900-1; average 














receipts per mile, 1:021 cents, against 1-001 cents in == 
Recetpts— 9t-z, 1900-1. 
Aver. pa ig on ge end non proprietary........... eroras 8,654°97 
Soege Soe os from —— ft prop. ‘oe pesorneteay 
nes and misecei. receipt of prop. com pani: 
Transportation receipts ..  .  seecscecsccceccess + -0+- 888,548, ane O77 ,204. 888 
Trackage and other rentals...........cceseesecseenrss cose 244,176 9,046 
Income from siuk. funds pledged for redempt’n of bonds . 78.510 A 
Income — — me ~ sated’ tak inagiedtaien ss 770 92,366 
Income from jands and securities no’ zed for re- 
s : ° aia 620,363 
ons’ 923.654 637,194 
G ip's South. B Co. rot ther th: — rus 
Toss rece! Dy, rT pe. m sources other than 
operations 4 f leased 11ne@S...........seeceees Sec ccccccccecs 1,818,707 1,663,358 
Total rmbobecg « 2od@eeeescedice-cocecgscocesoos.coe $87,161,205 $81,107,6.2 
Bxpents for account of proprietary companies, vis: 
Gpesatinn sab ceccnoscceucteols 00cgeediastecerscess 898,700 $49,008, 
oA ee Den bats ye 
Proce 6 and other rentais ° 704,6-0 1 
Interest on funded debt..............+. 2,704,607 12,796,480 
Interest on Central Pacitic RR. notes ioe 1 




















Interest on open accounts...........++. eae 8265 479.7" 
Misce!ianeous expenses ee aes J 
Land department expenses and taxes ........ 
Sinking fund construction and earnings ... .. 





——-. additions and new equipments * prsere 6,870,048 
Ou er against 8 uthern Pacific Co.. vi 
Interest 4 = ‘unded debt of Soutnern Pacific Co.......... 1,972,770 1,629,810 
Sinking fund contributions... .......2..-seee00 - +s 75,000 6,000 
Insurance, taxes and all other accounts except for de- 
ficits in operations of leased lines, etc. =... 6... ee sees 992 601,660 
Discount on Scutbern Pacific (‘0 444 percent bonds. 365,000 165,000 
Advances to San Antonio & Aransas Pass Ry. Co........ 896,3' 0 465,600 
Total expenditures pecsoonss = 156,05: $77,661,112 
Surplus eA all disbursements... ....«sc00... 002.000 S76 $3, 


President, E. H. Harriman.—(V. 77, p. 148, azo, 1226.) 


Southern Pacific RR.—(See Maps, )—ROaD.—Owns all the Call- 
fornia lines of the Southern Pacific system except the Central Pacifico 
and the South Pacific Coast. The road owned ag aegrecates about 3,260 
wiles, embracing a through line from east bank of Rio Grande River 
| through New Mexico and Arizona, via Los Angeles, San Francisco 
Oakiand, to Tehama in No. California, with numerous eeapere* Of 
the lines owned and leased in 1902 (7 miles are leased), 3,018 were 
| operated in the Southern Pacific system, 242 miles (Mojave to 

© Needles) being held under long lease by Atchison in ox- 
change for leases of 350 miles of roads in New Mexico and Arizona. 
. 65, p. 931, and Atch. T. & 8. F. item, p. 1113; see V. 64, p. 609. 

a —Incorporated on March 7, 1902, as a consolidation 
of the So. Pac. RR. companies of al, Ariz. and New Mexico. V. 74D. 
578. The Southern Pac. RR. of Cal. was leased to Southern Pas. 5 
for fixed charges, betterments and additions and a certain percentage 
of the surplus income under the “omnibus lease.” 

STOCK.—80. Pac. Jo. June 30, 1902, held $100,640,133 of the stock. 

Bonps.— Consolidated Mortgage of Sept., 1893, (see full abstract V. 
57, p. 1041), provides for all prior liens and new construction. Bonds 
may be issued not exceeding $30,000 aod a of which ag 500 a mile 
is reserved for additions and betterm See V. 57, 469. This 
mortgage in January, 1899, covered 1982 miles, of which it is an 
absolute 1st lien on 841 miles. The supplemental mortgage issued in 
1898 limite this loan to $30,000,000, (exclusive of bo: to be issued 
against underlying securities). Most of the consols are stamped subject 
to call at 10749 after 1905 as shown in table above. V. 67, p. 1111. 

LAND GRANT.—The land grant was 12,840 acres per mile, ona, ag 
of sales go to retire bonds, but a large co rtion of the lands b 
ren and useless for agricultural out irrigation. ~ 1901-9 
sales were 171,360 acres for $699,395 A 20,862 acres were bead ron 
dered; interest on deferred payments, $21, 144; land notes outs 
June 30, 1902, $2,036,250. Lands unsold June 80, aS 4.866, 
acres, including 453, 280 in litigation. V. 75, p. 1407. Se tas 
item V.65, p. 778. 

EARNINGS—11 mos., ? 1902-3....Gross, $28,018,579; _ meee 632 
July lto May3l. §1901-2,...Gross, ca 834; net, 11,283, 882 
enn REPORT.—For ey ending June 30, 1902, ese were: 
ross, $28,587, om net, $12,054,07»; other Aad e, $e 98,831; charges, 
$62 5767 461; surpl =.¢; $6,180,448; — of net profit due this com- 
pe oor 8 a8 4 lease, 85. 369 .742, Ann — of the former Southern 
RR. (2,712 miles) for year ending June 30, 18> wasgiven at 

length in Vv. »D- 1052, 1062.—(V. 74, p. 152, 269; V. 77, p. 1226. 

Southern Pacific RR.of New Mexico—See 80, Pac, RR. above, 

Southern Ratiway © Com any.—(See Map, pages 1446 and 
1457.)—Company operates 739 miles, @ Washington, 

D.C., and W oat Point and Richmond, Vanto Danville, Va,, Greensboro, 
x C., Norfolk Va., Charlotte, N. ©., Columbia, N. O., and Atlanta, Ga., 
thence northerly to Bristol, Tenn., southeasterly | to the coast at Bruna 
wick, Ga., and westerly across the States of Alabama and Mississippi 
to the Mississip i River at Greenville. Water lines—Balt. Ches, & 











Richmond 8. B, Co., 200 miles. {{ See this company, 
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Southern Pacific Company's Sy 
SYSTEM, 
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RAILWAY STOCKS AND BONDS. 








RAILROADS. 


Seneuienatien column headings, 46., see notes 
n first page of tables. , 





Miles | Date 
0 0: 


Size, or 
Par 
Value. 





Amount 


oF 




















Southern Ry.—(O0on.)—Ch. Col. & Aug., 24 M Ge} 191. 
Columbia & Greenville 1st mort., gold. Ce.....0* 
Pacific 1st mortgage.Ce c* 
Richmond & Danville cons. m 
Deben. mort., old 6s (no lo 
Equip. Trust bonds, so 
Richmond re River & 


a a4 


_ 


g sgesegesees 


-Ce.. 
bernie 0 Western ist mortgage.Ce. . 
Western No. Carolina, ~~ 4 con. mort., gold. Ce.c* 


Ala.).0e.c*| 


w< 








8 EE GFP 


4 


3% 


1 
8t. Keats div. ne ™m., $15, 
Col M. . 006, 8.f., ones ge 
Mobile % Ohio bonds—See MOBILE & OxI0 RR. |Co. 
©.—ON PROPERTIES PRACTICALLY OWNED BY th, = 
*Atiantic & Yadkin lst M. 
{TRichm. & —— 1st 
{Atlanta 
Pref. Mt (old 7s ext. in 1897, Ree te 
1st mortgage 2 i 
Income bonds (not cum.) 68, interest swing why os See t ae 
“Georgia Midiand 1st mort., interest guar .| 98 1 A 
Also additional amounts pledged June30, 1903, ‘under! firste onsoli 


83 
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N.Y., <>. Morgan &(o, 
Sa | oo Trust Co, 
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do 
1,650, N.Y. 
ted ‘mortgage: a $82 b $1 dP. Mora 0 


at 
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Saree 
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Owned in fee— Miles.| Leased—Oonti Miles. 
(near Washing’n) Richmond & Mecklond. RR. 31 
to Greensboro, N. C 280 lina RR.— 
Charlotte,N.C.,to Aug’ 190 
Col’mbia,8.C.,to Greenv. 145 
W. Point, Va., to Neapo! 179 | Atlantic & Danville Ry. — 
Salisbury, N.C.,to to Morristo Norfolk to Danville, bined 


Oontrolled by securi 
Atlantic & Yadkin.... 
State University RR. 
El mn Air Line RR 
UKnoxv.& Ohio(V.77,p.1226) 
265 | North Caro: — dland..... 


Austell,Ga., to State L., Miss. 
TT 

Ga., ey.Ga. 
tA, to N. Alb., Ind. 
Branches, etc. 





=a 252| ont sneer poreics 

re 
Camd’: C., to Mara, v0. 171 —sS oe " 874 
Ashev. : N.C., Lh Ne Alston,8.C. ae iG 


Augusta 80 
Other b ' St. Johns R Ter (V. 75, 982) 
Also bas one-sixth interest in Eichmn'a W 
SS ee eee 115 mi 7 v. "15, 
Ey. Ay ey ~ rights over Atlantic Coast ‘ine RR. 
between Savannah, Ga., Jesup and Jacksonvilie, Fla., 152 miles, be- 
ginning July 1.1902. V. 75, p. 31; V. 77, p. 698. 
AFFILIATED BUT OPERATED SEPARATELY (See each Co 
Alabama Great Southern.... 357 | Northern Alabama 
Oincin. N. U. & Tex. Pacific.. 336 | Georgia Southern & Fla. 
ert Ten ae A soongentnstion in 1894 of the old Richmond 
& West Pt. Ter. s fad a p. 363, 385. See also V. 56, 
. 858, &74, 1016 71088, 7 ve 57, 1.’ Numerous lines have since 
een accuired by 1 ease and ae The stockholders voted on Oct. 
12, 1908, to merge the Knozville & Obio and Knoxville & #ristol rail- 
be latter extendiog from Morristown, Tenn., to Corryton, 40 
miles, oan es Villa Riea Branch 2 By. v.79 Pe 452, 1226. 
In 902 Atlantic Vaidorta & Western Ry , } 12 miles, vas merged in 
Ga. Bo. & Fla. V.74, p. 1309; VY. 75, p. 982; V. 77, p. 699 
STOcK.- Authorized $120,000,000 common and $60,000,000 five per 
cont non-cumulative preferred stock. No additional mortgage can be 
, Bor can the amount of the stock be 
without consent of holders of = majori _ of the “er 
Ast question omer the pret. is subject to Wan . 1136 
ajority of both classes of stools Da 
under an extension consented toin 1 


stock a-senting thereto, although the stock trustees may, in their 
deliver ad stock at ap earlier date. Stock trustees: J. 
stock cert. in 8 of April, i897, pane 6. 
po ,. Sore. e 6. 

As & extension, see V. 75, p. 442, 612, 1 " vanes 
Doviommes § ©.) } ar so0s 1590 1900 ar ta tad a 


~The new Jirst consolidated et onto ceca on 
2, 7 sematee (pe (see abstract in V. 59, p. 76 1s’ secured by mortage 


and pledge of all the pespery of the compan 
insue is $120,000.000 gold bonds. V 70, 4 1140), ac tolowes 


Leeued eb June age 1902 (of which $5,489,000 in treas. deo ‘i - 640,787 000 
L eu bonds” (see Y. p. 785). 65, 000 


ban. (eee V. 59, 5, 000 
DA ha} 786) 355,709 
a4 pote ve asa 


nts tor ten ons (360 V 
00,000 ay, oth sing! 

& 6 6XCe 
to ae to § ie excep” 
Prior 
Divisional 


7,942,300 


ity. 
“teased in 1898 on account of 
Ry. bear 4 per cent interest from 
cent to J y 1906, and 5 per 
isaue is but $i, 
s between even: 





f main 
1,417,000) is held for 
00 Att, Vv. erp 179, 


1903 and $1,000,000 reserved for im revements, Bt, Louis 
mortgaxe covers the former Louisville Evansville & 8t, Lous 
consisting of 374 miles of main line and branches, the 
ued, $4,2 , being reserved for extensions, in 
additional equi ment. V. 72, p. 138. 
The collateral trust 4s of 1901 have been issued dollar 
exchange fur the Mobile & Ohio re aye 48 as peony LB, 
which they are secured. trust certificates for " 
stock will also be issued,upon which dividends are 
cent for one Y esse 3 per am: vo >. omeea s pera a 
Bers 000 ereafter. V.7 ini 1903, any 
bonds and 4.950.600" © - $5,320 000 stock 
been depo sited. V. 72, p. 439; , Pp. 664 
Jointly with the Chicago St. Louis Neus Oe Orleans pn 
poo pn organized in 1903 by St. Louis Francisco } 
Dn ag bonds of New Orlesns Term. Co, V 77, tH, 
equipment pment trusts mature as follows: Series 
in May and November, 1901, and $2 
November 1 in each y 


Oct., 1903, consols were bei 
for the $2,000,000 Charlotte 
had then been exchanged. 

GENERAL FINANCES.—Certificates a indebtedness inourred 
chase of properties June 30, 1903, ce Collat. trust 
pA pene vt 1 see ta’ oe gg Ns ape During 1902-03, 

000 consols were issued. i obligations Jun 

additional to those above, yen, TE ‘ne acquisition uf the 
Ohio in 1901 affords a line to Mobile and on pany 
Bonpbs above. V 72, p. 242; V.73, p, 343, InApr., 1902, the divided 
- increased to the ‘full 5 pons cent rate. 

n July, 1913, the Southern Ry. and le & Nashville hal» 
aan 3,670,300 of the $15,500,000 Chic. & Lousrih 
stock in exchange for their joint 50-year 4 per cent bonds on the but 
of 78 for the common and 90 for the yootenes stock, or ir 
tenths of the purchase price in cash. 74, p. eee ; a 

LATEST Earn’Gs—2 § 1903 sciel $7,334, 
mos., July 1 to Aug. 31 ; 1902 ......Gross, 6,789,672; net, 

ANNUAL REPORT.—Fiscal year ends Rte E ao a 
the second Tuesday in October. The re 


length iv V. 77, p. 690, 696. See also 
Tra. —The ‘tet, ht’ tonnage | is Ri. -, ees 
Agricultural 


oO. hich is an 
a pote 
hile over 42 ve 
coal and ben ig 
pen division, 374 miles, for t the entire ¢ year, b but in tee ee 
ais on, ’ 
1901 only for 6 months actually operated), have en 2 follow: 
Years end. June 30. 1903. 1902. 1991. 
Average milesoper. 7,129 6,743 ad 
Freight 24,942,460 23.6748 


‘BB86) 9,601,360 
Mail ‘express, etc. 3,188, ,428 siiesis 
37,712,248 35. 
10,865,411 iosioaet 
ae 498,706 


ay TT 
Tinea Wi wie 


ment of strength. eri 
about 13 per cent (cotton about ‘Tor ae ent, 


8, '$68,485 
44,404 Vol 
11,3 4,921 

1,211, a 

12,576,182 11 11,689 920 
ey 41 7, 833, $14 
"255,409 __ 93.700 








Total net income 
Sase daecums..- ip 
r uctions TT 
ur. for = me re 3,F00,697 eer 
Divid. on pret. ..(5)3,000,000(5)3,000,000 eh Te 
OFFIcERS.—President, Samuel Spencer, 80 Brosdwnl; 
Sec’y, R. D. Lankford, 80 B’dway, N. Y.; Treas’r, 
Pennsylvania Avenue, beers, I : 
rectors. B. And Raleig C.; Joseph Bryan. 
w Finley Wasngton, D.C: 8 ices = patents Ga. 


Charles Steele, james r. 
on ot i Galiawar, Charles La Lanier aud ieamund DE 


A ta, Ga, with branches to Colum 
to the Southern Ry. A consol 
consois of 1902 ($18,000, Doe aatnoried £60 Mal bs ol 
improvements, equipment = ye 
p. 136. Pres i lace Wiser ae stro) ts, pit 





1000 owned bY soci 2,006, 


Gal 
ar A 77, p. 452, 690, 696, 770, 1226.) 
Phage aay Rallway, Carolina Divivios 
ugus ; 
a 8. to Marion, N. C., 171 m ore 
8. C. aoe Aah other brancb wk 138 ais 
lina Midland, South Cossties & 
r | Georuia Extension railroads. san a 
before maturity 
ah —~ > used to reimburse the § sous nla i a 
onase of the several properties, and $4,000.00 
fora northwestern é to and througb sco 
Oarolina North Low 
ident, A. 
Sousd Shore gare Quebec 
76, p. 1250.) 
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SRES' Bonus—£ Tine 
| Date oar | Amount | Rate ar ete a by| "Blocks Lane’ 
o nD able, and by 
= Bonds Value. |OBtstanding| "Gen P""| payable Whom. Dividend. 
Pee pee $100 | $4,000,000 7 #=‘(|F. & A.|_ Burlington, N. 0. |Aug.,1903,3%g 
| 1885 | 1,000 2,000,000 6g. J. & J.\N.Y.,J. FP. Morgan & Co. July 1 1925 
1895 |200, 1,000 600,000 5g. \J. & J. do do July 1945 
| 1895 \200, 1,000! 1,200,000 a J. & J. do do July 1, 1945 
duce 2 900,000 4 |S. & J. do do July 1, 08, 2% 
| 1900 | - 1,000 3,925,000 4g. J. & J.| N. Y.,Mercant. Trust. | July 1, 1948 
1894, 1,000 5,250,000 5 g. |M. & N.|N.Y.,J.P. Morgan &Co.|; May 1, 1919 
| 1895 1,000 1,000,000 4g. J. & J. do do Jan., Sa 
199 | 1,000 100.000 54 |A. @ O. do do Apr. 1919 
1902 1,00 5,000,000 4 5 J. & J. do do July Lv 1952 
19u2 | 1,000 600,000 |3 to 5 & J. & J.| Invest. Tr. Co., Phila. | Jan. 1, 
Jane 9 50 1,499,900 lot in ’03|A. & O.|Phila., Broad St. Stat’n/Oct. 1, ’03, 5% 
eo 1877 | 1,000 900,000 7 IF. &A. do do Feb. ‘1, 
Sock 800 t6Xt)-..-----2-------| 383| .-. | 100] 5,191,100 5 |J. & J./Sav., Ga. & Macon, Ga.|J’ly 3,03,2 
fouthwestern ( Ga. iMor.-Stock,8 .0.g1.,N.¥.Cent. Sissi ls 100 989,000 8 J. & J.\N. N. ¥.. Gr'd Cent.8tation July, 1903, 4 
i lst mort., ,000, g Unc” =! 1898 | ne ° 275,000; 4% ¢. J. & J.\N. es Union Trust Co.) Jan. 1, 192 
Sullioan—le siand Rap. Transit— ALTIM|ORE HIO. 
ae Sls MOTOR ig" | “H  1OE| GbGd| 988 5 g. |J. & 3:|inyn ir. Go Baltrme| July, 1, 1953 
ret. ay c | | dy 5 g. \J. * n' me.} July 1 
Micmol n0rt 8 31,000 000 tal'N YN OH) 23) | 445,700/ 6 |¥.-J.i8|_ Stockbridge, Mase. |Oct...'05, 148 
rainy aa feet mortgage, $400,00 ’ .--. | 1894 | 1,000 357,000 4 |A. & O.|Bos. Safe Dep. & Tr.Co.| Apr. 1, 19: 
see viasie & Wilkesd.—Bund'ry onistown—|Seo PENNSY|LVANIA |B 
pa Talley aiey “S100 6P. “a gemeni Oem. & Men..| ..-.| -2-. | 200 240,000 id. & J |Mnch’st'r NI H. Nat. Bk July, 1903, 3% 
. Denia’, pezen ees gold.FP| 4? )| 1902) 1,000 700.000 5 @. |A. & O.|Phila., Fide r. Co.) Oct. 1, 195 
bat Boot comion & New Yi k—Stock...... .--- 81| .... | 100] 2,500,000 |8 in 1902) Q—F. |N. Y., Diet | REO Aug. 1,03. 2 
ee ye ‘by D. L.&W.).F.c*ar 81 1876 1,000 1,966,000 4 A. & O. "do “do Oct. 1 
Genea @ Corning—Stock 3g p.c.rental)| .... | | 100) 1,325,000 31g een N.Y., Gr. aay Ete. Nov 1,63, 7 
ieesscaage, sinking fund, drawn at par F...c| 64 | 1875 |100 &e.| "366,300| 7 5&N.N. ¥", Farm. L, & Tr.Co.| Nov. 15, 1 
ee rd a 64|1879| 1,000} 600,000! 5 |M.& 8. N. Y.,Gr. Cent, Station.| Moh. 1,’ 1909 
seen Ist 61,500,000, 74 fides *68.n6e" 2y | 1903 | 1 364.000| 5g. |J. & J.N.W Harris &Co.,Chic. Jan. 1, 1923 
Wei veh Falls ist mort., porala 1B 11901 | 1,000 374.000 5a. 'J. & J. jineeen, Tr. Co., Boston.! July 1, 1921 
este —Johnson City, Tenn., to Spruce Pine, | ~ miles of sidings), 1349 m.; total Sept., 1903, 99 m. Extension from 
Patnses: phy Soa from Spruce Pine, Tevn. 10 Gate | Towandaeast to Binghamton was proposed. A consolidation in 19023 
Va., 32 miles, and from Clinchport, Va, to Minneapolis, Va., 40 | V. 75, p. 291. —_ $2,000,000; par of shares, $100; outstanding, 
4, in Oot., 1903, a 8 had control and was proposing to | Sept., 1903, $1,224,500. Bonds ($2,000,000 authorized) are 498, 
qatend the line through coa! fields from Jubn-on City to St Paul, 90 | daied Deo. 1, 902, and due Dec. 1, 1932, but subject to call in ten 
and Pine to Marion, 40 miles. V. 76, p.213. A | years; none f<sned Se re 1903. For 2 moe, ending Aug. 31, 1903, 


t4 of _? Ohio River & Charleston Ry. with 


8 000,000; outstanding, $100,000; par of 
e bonds are 60) to cail in whole or part (by lot) 
interest on or before Jan 1, 1907, on 90 days’ 
to Jan. 1, 1905, inclusive, being at the rate of 3 per 
of July, 1905, and Jan., 1904, at, 34s per cent and 
cent per annum. 70 6 813. 6. nt, George 
75, p. 78, 291, 784; V. 76, 13, 436, 1250.) 
Pennsylvania Ry.—Greensburg, Pa., to Fairchance, 
branches, 90 =. Leese’ to P Penn. ER. RE.. which pays 
rental and owns $1,057, 25€ stock and $600,000 bo 
93. "94. °'95. °96. 1897 to Oct., 1903. 
10 10 11 «121«10~percent yearly. 
Gross. . Int.,tazves,éc. Divid’ds. *Balance. 
1893 §$370,945 ae 990 sur $10,908 
ory 253,904 127,250 149, def. 23/336 
*Locludes other income in 1901, $2,926 in 1902. § Includes 


BE.(Ga.)—Owne Macon, Ga., to 
, ote., With branches; total, 3 
years from Nov. 1, 1895, to Ventral of Georgia Ry. at 
on stock. As to suit, see V 71, p. 809; V. 73, p. 1062. 
t nien Depot Co.—V. 77, p. 770. 

& Port Morris RR.—Owns 6 m. oy track 
ate Y. Central & Hudson with the N. Y. 
Central till Dec. 31, 1970, at 8 ~rciabeu anae 
tog try yey ty Monroeton, Pa., to Bereni 
Stock, $980,250 (par $50.) Mo covers 5, pas pedro | 
iat dlgsapsoutdoante call ‘or sinkin, uire- 

Sie 


1, 1914, and thereafter at par. 
- Canal & RR. (rental, per 

Lehigh Valley.—(V. 74, p. 479; V. eg p. 332.) 

y.—Clifton to Tottenville, 12°64 miles. STock.— 

eyo owned ny toe rete par, $75. 

' gross, 2D 3,020; 

; balan se, sur., $97.—(V. ——o X whens 
a Transit R thie os foreclosure 
me bby aly & VU. V.69, p. 284. “WT p" ia 

,aeene Do Per os eusenville to 

years Ap: 1893, to N. Y. nN’ A ta. 
Lessee pays taxes. Lease to to Housatonic a a, af 
remota Pass &R.—V. 75, p. 1302. 


lina B wot S30 
0; Albemar Sound, 50 Fy mong be Baan 
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including extension 

> miles, opened Aug.” 1902 it is prop sed 

eared “ge Mw branch from Beckford to 
*y Baltimore capitali 

I, €1,000,000, of of which $200,000 is outstanding. © 

<a consol be of 1908 $1,000,008 authroribed 

( authorized 

ree i000 were ated to ret AL 0,000 of the old 6s, build ex- 

beth hd 42 miles, standard- -gauge the 

rail, the balance being reserved to retire 


due April 1, 1¥11 and f 
we ‘or future uirements. Th 
Wess” $9000 sauthorized tonne #300.000) 4 p 4 : _ 


a 
pate» p. 103. Year ending Oct 31, 1908, pen, OU7.18. mee, | on 
Sunval interest charge now is $30,400. 
Wm. H. Bosley, Baltimore, 


i 


a 1 
a 


al, 
Ma—V. 716, Pp. 49. 108.) $15,070. 
from Bellows Falls to Windsor, 
} Operated since April, 1293 
wea ln owed y eo aon bende pa 
, — r year 
ernit, FM, $853,149: net. 967.281, oe, ot6.. $27,721; 
-(V. 65.1 P. > BOT 
= an 
Railroad. 


“tee H.,17 


is $34) ,700, of 

President, wee a wilch $16 5101. 700 is 
2 epomsbu is rts « "Berwick nak <iatasatees 
te Bervicn 2s extension was ander con- 
ee ret. Sascccsor iene Gb miles; 9 miles of old rod in 
ER., foreclosed. V's . 543. Stock at en 
— v. 75, 180 
Pa.—(V.75, p. 1303 ) 
BRB.—Owns Towanda, N. Y. 
25 miles; other ane 

14 m.; trackage (in 


hae 


i 





gross, $28,780; net, $12,502. For year ending June 30. 1°03, gross, 
$ 17,002 _¥ net over taxes, $21,561. Presiden’, O. P Horton; a8., 
F. E. Bradley, Williamsport, Pa.—(V.75, p. 291, 395. 

Siena RR.—Owns road fro m Stanhope to aaeadines. N. J., yoy 
ed 1854. Since 1881 operated b 


branc! > —. Road open 
-, Which owns a ‘red “ the res 638,600 stock. Di Aon A 
from ap h. of 1899, 3 p. c.; 1 ©.; 1901, Aug., 2 p. 6.3 
901, 2 p.¢. The $235,500 7 p. c. Rese « due ne Apr. 1, 1903, were paid 


31, 1902, ZTO8s, $1 163, 457 ; net 
(2 p. ©.), $32,772; bal., sur., +9,334. 


B.—Geddes, N. Y., to Bing- 


off at maturity. For year ep 1g 
$55,591; charges,$16,485; divide: 
Syracuse mye &N.Y.R 


hamton, N. Y., 81 miles mtrolled since 1869 by Delaware Lack. 

W., which, June 30, 1903, owned $1,903,900 stock and guar. the bonds. 

DIVIDENDS... 'g8 | 89 ‘96 91 '92 to Aug.,1903, inolus. 
er cent........ 


2 8 
For six mos. ending June 30, 1968, ms 39625, bP he arly (2 Po. quar 337 
in 1902; net, $331,143, — $123,379. 


R port. Dividends. 

902....... $943,963 $1 59,488 $137, 7620 aes def. #179134 
er és. és? ‘917 476,217 137,620 00,000 sur. 138,597 
= Pp 


Be ay se Geneva & Corni By.—Corning, N. Y., ae Genes 
58 miles; Penn Yan to Dres&e, rf m. Bs nay mA leased to F 
Brook Ry., but ‘lease canceled and new lease made from Ma: 1, 1899, 
for verm of corporate existence to N. Y. Central. for $46,375 per an- 
pum, poewte quarterly, interest on bonds and other ee, taxes 
one Sy oy , the N, Y. owning $821,800 of the $1,325. stock, par 

8 rental is equivalent to a 34g per cent dividend on the stook. 
fy. 68, p. 573; V. 73, p. 1063; V. 74, p. ; V. 75, p. 1033.) 

Tacoma Eastern BRBR.—Owns Tacoma, Wash. to Eatonville, 
34 miles; extension under construction to Ashfords, 21 miles, to 
bitum nous coal fields; braveh also projected from Eatonville easterly 
139 wiles to Nisqually Coal Co. fields. Stock, common, $7,500, 
pref.,6 p c; non cum , 8750.000; all issued; par of shares, $100. Oe 
the von (see tahle above) additional amounts up to #1 0V0,000 can 
be issued aed at the rate of $13,000 per addi iona) mile of track. 
Vv. 76. tone President. Edward ee Portland, Ore.; 

M. eodat Tacoma, vre.—(V.76 p. 655 ) 

pn Moc Fatis Ry.—Owns Cornelia to Tallulah — Pag z} 
miles; extension from ‘allulah to North Carolina line, 24 miles, ‘will 
be completed about Jap. 1, 1904. Successor in 189% of the Bine sage 
& Atlantic RR., foreclosed. V. 66, p 810. Stock authorized, $500. 
of which $250,00' is sooo ©. non-cum preferred; par of shares, Fen, $100. 
Bonds are liiited to $15.0 rmile. Year ending June 30, 1903, 
es $23,730; net, $7,060 ent, Geo L. Prentiss, 31 Nassau 

N. ¥.—(V. 75, p. 241.) 

Tehuantepec National By.—V. 74, p. 94; V. 75, p. 794. 

Tennessee Central BRB.—Nashville, Tenn., easterly to Harrt- 
man, 65 miles; branches, 44 miles; total, *L 08 miles. Extension from 
Nashville porth westerly via Clarksville to Hopk'navill, Ky., 73 miles, 
is to be complet-d in Nov., 1903. The Nashville Termina) Co.'s fa- 
be built, including terminals and bri avd 18 miles of 
eased for years from May 1,19v2. V. 73, p. 337, 392; 

74, p. 577, 831; V. 75, p. 499. 

SECURITIES.- Stock authorized, $8,090 common (par of 
shares, $100), issuable at +25, 00) per aan at ty. PR non of Nashville 
-. ase. 30, 19/1, voted to subseribe to $1,010,000 stock, the aub- 
‘ce to be paid on ion; V 76, ba of the road from Nashville to 
Clateaviite suit, V. 74, p — oa © De 1409. 

The new Tennessee Central RR, bonds, dated July 1, 1902, are 
issuable at $25, » 0 per mile; of mo present issue (abo it $5, 00, 000) 
206,000 are reserved to retire the Tennessee Central Kus way 

ashville & Knoxville KR. bonds, The Nashville’ Terminal Go, of te 
is for #1,000,000; see th : sae. — Mercantile Tr st Co. 

Louis is trustee of both of the moray President, J, 
Biarcom; Sre’y, O. M. Laing. We 78, p. 9 144, 1409,) 


Terminal RR, Association of St, Louis,—PROPERTY.— 
rte ode and 0} tes extensive terminals at 8t. Louis, with belt lines and 
tunnel 4,800 feet in lenses operas mon St. Louis & 

Carendsiet By. , 12 miles, since Mar, 1 +p.8 
In 4an., 1+03, $460,000 of the $1,060, O08 atwok of the “iiuetns Ferry 
Co. was uired. V.75, p. 13.5; V. 76. p. 103, In July the pur- 
chase of b across the petosteoipps River at Alton, owned by St, 
Clair Madison & St. Lou's Belt ~g hf ne would give complete control 
of entrance to 8t. Lous t, was under consideration, 
OBGANIZATION, panies are 


1 oot The following cou 
sole owners: Cleveland = 4 & 8t. Louis, Louisville & 
Nashville, 8t. Louis [ron Mountain & thern, Balt, & Sou! 
wr Vandalia 





western, Missouri Pacitice, Wabash, 8 & Te 
Haute (Penn. RR. system) wbic. Rock woitio, Bt Loula & 

Francisco, « ‘0 & Alton, Chie. Buri. & Ma Iitines Cen 

eo cA ‘ond Missouri Kansas Fa oes, the seven | 
, and Jan,, 1:03, 





pamed ha & eeg uired their interests in Deo, 
Vv. 75, p. i3ote Vv. 76, p. 108. These com companies agree 


agree Under contract to 
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INTEREST OR DIVIDENDS, 








RAILROADS. 


Derenyienptien of column headings, &., see notes 
nm first page of tables. 


Tal. Fails—(Oon.)—1st con. M., g., red. 105.8. “— 
Tennessee Oeniral &&.—T.C. Ry. ist M..NESt . 
Nash. & «nox. lst mor’. for 1,000 
T.O. RR.,M $15,000, 000, Ss red. 1,000 
Term’l Railroad A 1 1,000 


st & 
6, $12,000,000, -§ is 1894 1.000 
Gen.M. ref., $50,000,000, g.,s.f.,red., 1,000&0 
8t. Louis Bri Co. 1st pret. stock, 100 
2d vrefe’ stock, guaranteed, en 


o— mo gold. c 
el Railroad of of St. Louis, stock, guar. one. 2: 


Terminal Ry. (Buffalo)—1stM. oi, 000,000, oN 
Terre Haute & f ~~ ,now 1st M.,F. 4 
24 M., con. — July 1, 18 *iB03 at os. F..6 

Terre Haute 4 


age 

Ob a sobrar tile into Fan Ron mds.... 
terre First mortgage, gold.Un 

Tet con, 92,500. 500,000, g., gu. p. oem Un.c* 
Texas 0. mmon stock. 

fate $2 000.600 a, red, an A sy 000 4s) Fo* 

8 ’ (4) 

Tevas Midland RR.—Mort. 000 is : 4 mort.). 
Pex. 2 N. O. of” 741d gr. 6 B.. mnotdm. 1st 


Sabine Division 1st 4 mocteage, gale 


1. morte for $4, 
Dalias Div.1 &-,820,000 m (text)Un. -o* 
Ley god = due $50.0 semi-annually... 
ist M. (Eastern Tis ad 8. f. red. at 100....0* 
pe a mort. x 000, gold. FP. ...c’ 


ms. inc. M. ($25,000. ,000), gee rem.). Me.c* 
Loule. 1 Div. Br. Lines, lat My 812-500 rly 1901 
* $605,000 additional 5s and $45, 4s in tre asury 0, 
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use the property forever and pay as tolle the interest, taxes, rentais and 
other promo and each line contribute = proportion to the extent 
of one-fourteenth of $1,000,000 to make u: de ciency from unfore- 
seen circumstances. See also 8t. L. Merchan ’ Bridge Term. KR. 
LEASEs.—-The leases of the Bridge and the Tuune! are for their 
corporate existence, and were made July 1,1881. In Oct., 1903, pro- 
ceedings were pending against the Merchants’ Bridge on ‘the ground 
of unlawful combination. V. 77, p. 299, 512. 
StTock.—Capital stock, authorized prety 000,000, as in- 
— aie, 1902; ounmanting June 1, 1903, $2,882,0v0. 
Etc.—The etek of 1889 (trustee Central Trust Congas 
was my nt in ad sement in CHRONICLE of February 13, 189 
(950 , meral mort. refunding 4% sinking fund gold bonds of 1953 
authorized) $18,000,000 have been issued for new con- 
struction improvements a and add ons, $17,500,000 are reserved to 
tire existin 6 and $14,500,000 tor issue after Jan 1, 1906, at 
cane over $1, 000 yearly for improvements and uisitions. A sink- 
ing fund co “umencing J 3 1, 1906, will retire $100 of these bonds 
early ay by Jot at 110 and interest if not purchasable for less. The en- 
issue is subject to call at 110 and interest on and after Jan. 1, 
1910. For ah og a th roa see V. 76, p. 267, 383, 481, 807. 
Guaran t. L. Merchants’ Bridge Terminal let 58 and 
interest on n e2, $50.0 060 1st 6s of Merchants’ Bridge. See those Co's. 


ANNUAL REPORT.—Year ends Dec. 31. fh Sepert ee V. 76, p. 807, showed: 
Year— oe Net, harges. Balance. 
1902. ...$2,6'5,360 $ 494, 369 = 894 $1,462,919 $397, 345 
1901... 2.385.309 1,489,813 350,143 1,402,642 437,314 
Chairman of Board, Julius 8. Walsh; President, W. 8. MoChesne DA 
Secretary, C. A. Vinnedge; Treas., F. C. Daab. a _ Pp. a 5 
ort Ry. of Buffalo.—Blasdell Depe Erie 
N. Y., 11 miles. Opened Sept. 15 1898. Ny Ye 530° Btock is 
beara $1:005, 000; per, | eae Lake Shore& Michigan Southern and N. Y. C. 
wn. 5, shares of the stock. Year to June 30, 
1903, don bs 7k 2:0; net, 7s 353. interest and taxes, $46, 458; 
bal., sur., $2.895. ' Secretary, E. V. W. Rossiter, N.Y.—(V. 67, p. 530.) 
Terre Haute & Indiana os RR.—(See Map Pa. RR. )—Owns 
Indianapolis to [lliaois State » 80 miles, with coal branches, 43 
miles. 8t. Louis Vand. & Terre Haute, 158 + —y ry Haute 
& Peoria (less J ng ago 28 miles and half »wnershi 
total, 455 m. Pa. Co. owns a block of the $1,988,1 
RECEIVERSHIP.—On Fae 9f 13, paee, Volney T. Malet, of egy tf 
lis, Ind., was copes receive See statement in V. 63, p. 1011. 
Decisio: n in Dec., 02. V.71, p. Bio; V. 75, p. 1204, 1303. 
DIVIDENDS : 1878 to 1884, 8; 1885 to Feb., 1894, 6 p.c.; none since. 
GUARANTIES—Interest on T. H. & Peoria bonds went to default, but 
interest on Terre H. & ene aT consol. 58 of 1885 and 1892 has 
peid when due. V. 67 70, p. 992, 1049. 
For 6 mos. ending J at 39, 1903, gross, $959, 955, against, $852,257; 
net, $200,572, against #301, 608. 
ANNUAL REPORT.—In 1901-2,o0n 123 miles o , $1,770,- 
433; net, $669, fame oth. income, $13,000; interest, $61 5,000; loss in 
operating leased lines, $110,709; bal., sur , $446,449. —(V. 75, Dp. 1308.3 ) 
Terre Haute « Roqomspert Ry.—Owns from South Bend, fnd., 
Ind. . Rockville to Terre Haute, 23 
Ib. Successor on Dec. 1, 1898, to the T. H. & 


‘apital oak, 

, $271,500, 

© int For 6 mos. ending June 30, 1903, gross, $565,334, 
Hot ods net, 163 #906; nt and = ey XL 
ef 45; n rments, 
7; sur., $16,573.—(V. 72, D. ® ay sete ; 
Terre Haute & Peoria yell Map Denchen te Desens RR.)— 
ted from Terre via TL, 174 

half interest owned "in 2 





are owned and half 


suffici 
Lessee owns $544,200 ¢ of thd Psi, 837,400 
-926,800 common. 
1, 1896, was fry Men: 
eg "1897 to Be t.. 1 Litnolenive’ 
‘n in Sept., 1903; later coupons un- 
nd sol ere’ Committee-C patra, 
on, Seen Oe an Paul Jr. Th ga mY f 
Co. majority o: 
bonds has been 4 : sored 


jeposi 
The consol: (Union Trust Co., N. Y., trustee), carry 
the T. H. & Indianapoits. In ‘May » 1900, th 0 UL 8 
A cme eee of dy v7 p. 481, 873. 
6 pid. SI end June 


ot ow ends Oct. 81. For 
30, 908, gross, #308 #303,059, against §243,750 1n 1902; net, $8,877, 
,380. , Toss, 9, 0,987; rental from 

167,726; bal., = ‘to leanee, $126,738-(V, a p. ‘974; V. 77, p. 612.) 
Texas Centrai com eee from Waco, in McLennan Co 
4 Albany and Stamford, Tex., ete., 227 miles, and extension hoy 
to Stamford, 40 miles, was completed Feb., 1900. 
DIvVIDENDs.—On preferred: In 1896, 3 p.c.; 1897, 3; 1898, 3; sane, 4; 
1900, 4; 1901, 71g: 1902, § p. 6; 1908, Be On common, 244 p. ©., 
July 15, 1901; in 1902, Jan., 2g p. 6.; in 1 8, July 23g p. o. 


Comm: 
pag ba order of court; coupons o 
‘903, and March, 1902 cou 
paid Ree a es 


the guaranty of 
Me ger) Court 0 of 


| $1 438,125 second mortgage in incomes were 8u 





HE 


SS. FZIaFELSW.., £. Sin SES PAPRPBISSE. VLE Se . . perverse 


LATEST EARNS.—2 mos., § 1903. -G 
July 1 to Aug. 31.” 1902 “Grose, “637436. Kaas 
Def. under 2 months’ evens, $10. 340 
PP tg 35 oo ending June 30, 1903, warin YTB TN 
net, 183 738; ‘other’ ok iat invaret, 
939: 50; dividends’ $132,457; bal., $1,444. -(V, 76) 
Houston & 


Texas Midland RR.—Road from Ennis on 
Central Ry. to Paris, Texas, 125 miles, of which 14 14 trackage ow 
Louis Southwestern. In 1893 purchased by Hetty 
500,000; par, $100. Total current Labilives July | 1v02 ' 
For year 1902-03, owe to ac eg 057; int. nb ; 
sur., $1,057. Pres., &. Terrell, Tex.—(V. 63, p, 834 


Texas & New Orleans eR Map So. Pac.) Houston, a, 
to Orange eer y 2 River), 112 miles; and Sabine Pass to Dalia, 
miles,com ne ged: bey Sa 7 Houston to Clinton, 8 miles; Nome tiie: 


Lake, 8 miles: 
A line fro from Dallas, Tex, to Sabine Pass was completed ape. t 
owned 


SECURITIES ETC.—The stock is $5,000,000, all yd it 
the Southern Pacific. First 7s are purchased b fool 
not over 110. There were also June 30, 1902, Px) Texas wha 
fund 6s, int. M.&N., ergs oe payable 2 p.o. per annum, Lad 
sold Jvne 30, 1903, 441,650 

The firat mortzage of 1900 soeanie bonds at $20,000 
road extending from Rockland to Dallas, Tex., about 2 
of which was purchased in 1899, and extensions 
constructed up to 40 miles. V. 40, p. 997; V. 71, p. 183. 


EARNINGS.—10 mos., 2 1902-3 .. Gross, $2,871,528; beste 
July 1 to Apr. 30. 1901-2 ....Gross, 2,720,548 ; 
In year en June a, 1902, gross, 93,970,798 ont 
other income, 46.728: lus over charges and 
In 1900-1, gross, $2,709 "185; net, $151,581.—(V. 76, p. 481, 


Texas & Pacific ge (poo ee Mo. Pac.)—New —_ 
west to E) Paso, Tex., 1 hall via Texarkana Jun. a 
Whitesboro to Fort Worth, 316m; branches, 279 toa, Lk 
of which 93 miles, Sierra Blanco to El Paso, is trackage, 
2 owned. In Sept., 
Rouge, La., to Concordia, 109 m., at @ 
leans & eg wag tt we mostly completed in Jan, 
erated Feb. 1, 1903); also branch from Natchitoches to Shrevepo, 
miles, completed July, 1903. V. 74, p. 626, | 253. 
0 ag hy ie frelon 
ou e 
ny the or nal Federal charter. Land assets Jan. 1, 1903, 1 
67,444 acres, d notes $36,910 and $8,200 
BTOCK.—Mo. Pacific Deo. 31, 1902, owned $6,525,000 stock. 
Bonpbs.— See 1888 mortgage wee Vv. mg * = 
The Louisiana Branch Lines all branches 
structed or acquired in Loulsiana at #3.500 ~ oe, but notte 
re 


ceed in the aggregate $7,000.000 
on agreement), $133 va ; other i 


i 


In scrip, meoeene and land ae CRs (@ stock = 
able ander reorganiza 


000 Eastern Division 1st 68 were tt 
, 1899, $105, 000 on Mar 1, 1900, 0, $118,0:00n Mar. 1, 1901 #180! 
on on" 1, 1902, $1 126,000 on Mar. 1, 1903, and $133,000 Gy 
Equipment notes. $1,910,091, parable monthly at 

Aug. g WS, as June, 1903, ordered 725 worth 


Pc tha —On second 5s there is no right to foreclose anlee 
is made on first mortgage. The company has beep spending 
in needed improvements; in 1900-02 made let 1s 5 pe oe 
be 149 p. o.; in yy »4p. 488, peg bm 1902 ani a ; 
had been exchanged zed tor 65 wig he in new 8t. de Louis Iron nt, ee, 
& Southern 
cour! Pash Toe v 68. 68. p. aoas. 619, 725, 774; V- 70.8. a 1a ie 
amount outstanding to $24,67 . 
EARNINGS.—Jan. 1 to Oct. 7, 1908, gross, $8,390, eee : 
ANNUAL REPORT.—Report for 1902 was in V. 76, D. 
Year ending ween 31— 902. 
Miles opera’ 


a gece 1 





4 
a 
49,3588 


Total net income........ $5,092.141 $4,098,626 
Interest on first mortgage. “enti! 131-000 (599)1.161,900 


Interest on 2d incomes .. ite 
Fire claims (year 1#94)...... en 991,454 
37.424 F 


Taxes. ... 


+ eewewecewepessorer® 





een surplus,....-:+-- 
accumu'ated su iv was as pale aot, for 


four in 1901, 
207 debe Ie 1080, 1300; V. 7, P- 90, 90, 825.) 
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RAILWAY STOCKS AND BONDS. 















































amass —s REST bonds—Princi 
——<=<$aILBOADE. Miles| Date |8120,0| amount |a>2 INTEREST OR DI ames. = Pah When Due. 
: otes|; oO 0. Where and 
—— Road.| Bonds! Value. | Cutstanding) "Gent | payable Whom. Dividend. 
cared, Fe se asc:| 98% | 1650 |*T'000 | “bss'o00| 8 &: |, & A-|Boston, Old Col, Tr. Go-| Aug. 1; 1929 
as 4 “in Ma 46 | 1852 |500 &o.)  239,500| 5 g. |M. & N.|Phil.,Newbold’sSon&Uo| Nov. 1, 1915 
ior Sapaee pean ARO ONO nn cuccenchee 46 | 1875 |, 1,000 | 265,000/ 7" |A. & O. Elmira,ChemungCo.Bk.| Oot. 1, 1900 
Line atiroad 1 aap 196 | 1865 S6'| 3,000000| 5 8. \J, & SIN. ¥. Central Trust o.| Sey 1° 1938 
Central—iat M.. 8 p.4g0)-« rs, ‘| rext.| 1892 | 1'000| 2500000; 5 4.(4-&0:| do” | Ook 2 
F % ’ g. |A. & O. do do t. 1, 19 
tue One mor Ast mort, for deta Ge.. et 335 | 1894| 1,000/ 2,000,000; 5g. |J. & D. 2 1, 1988 
deer Gosh g. $500,000-M-—<-c"] | Gt) 1B0t | 1008 | 20 O08 ae Sig nate Feb: 1, 1981 
io istpret 00,000, non et }| cone | cone | etonee | 2,185,861} 546 |Mnthly To Aug’ 1,’08 
do june 30 1908 (prineipal.d y 
foncacstrwosoonoocizetsions ame) -~-| 1805] 1088] 2759088] SERS Z Pay i 190 
Cool, ist M., &, & £ ae , ae gt weenie 
oorewna ab foreclosed), int, ouly £0. .... | 1888 | 1,000 ' 5 g. |M. & N. Nov. 1, 1988 
Th. 40.0. Bxt, 1st 1st M. | (for $5,000,000), .0°| 280 | 1887 | 1,000 | 4,895,000) 4g. J. & J.|N.¥., Am. Ex. Nat. Bk| July 1, 1917 
toledo Peoria & West.— M. coups. ' BOMED sees tant) cranes 220,275 5 Jan. |N.Y., Farm. L. & T.Co.| Jan. 1, 1 
Deben sop (20 Oo. $3,500,000, gols| .... | 1902| 1,000| 3,000000| 49¢.\F. & ‘A.|Cominonw.Tr-Co.,St-L| Feb. 1; 1942 
todo iy. 1 en - Com. 8100 $10, OG sees | ses | 100 | 9,985,000 | To be wn |voting trjust for five years.” |. --nas 
Dl oak, 4p, BOD SUID $10,000,000.) | i 1 ont6a| 19:980,000 | To Be én |noting tr ua -¥; Cont Trust Oo. Juiy i, i9es 
ol op spesen ‘ ’ A ace ° 
Hen, mori, $10:000,000. KGole&r, 451 1,00 do! 6,500,000| 4. |A. & O. Apr. 1, 1950 
Er canons gash 96 | 1888 | °1,000) 1.662000; 5° \J. & 1 by Gr ‘Trunk July 1. 1918 
toledo ing Val, 4 Ohio Sook, $1,000,000 284) --., | | 100 3.000.000 “Gig g.|3. & aN, Farmess ner. Da. 30'02-4 
( d. Fo* ,500, -\Je .|N.Y., Farmers’ L’n & ‘Tr. 
imag, 20,000 eh eee 5 asa) 1893 | 1/000| _’978,000| 4igg.\J. & J. "do ao. | July 1, 1938 
bh 1" "So; > iia aaa =o" 1902 1,492,000 4g. \M. & 8. do do Sept. 1, 1942 
ssesansonss $40,000 p. m v 280, g. |J. . Y., Bost. ndon. une 1, 
ah ik ,000 p.m 88 | 1896 | 1,000/ 3,280,000; 4g. J. & D'|N. Y., Bost. & London.| Jume 1, 1946 
trston. & Buf 1st MF oo Ore p.&iend.c| 32|1899| 1,000| ~'160,000| 5-4 «. |M. & N.|Merc. Trust Co., Pittsb. May 1; 1919 
Tad @ Man—et M., $300,000, g... cat} 30| 1902| 1,000 300,000 5 g. |A. & O.|Union Tr. Co., Detrott.’ Apr. 1, 1952 
fra. —First mortgage, gold........--.. 26 | 1883 1,000 250,000 3g. \J. & J.|N.¥.,Winslow,Lan.&Co Jan 1. 1933 
Mi etbush—Stock,7 per cent rental, N.¥.0.!__ 6 |_... 50! 275.000! 7. 'J.&D. 75 Troy. N. Y. June15 ‘03, 3ig 


























pany hwestern Ry.—V. 73, p. 139. 
Texas Sabine Valley & Nort 
Texas .—Grand Saline, Tex., to Hoyt, 919 miles; 
gros we propor Sg = being = reported —_ southeart via 
Canton t Gorsicana, 65 i: s. and northeast via Qu’ 
Gan Mayan 1 45 miles. Stock, #10,000. In as % Texas 
rye rized 


ik jon a $185,785 ponds. Pres., Fred’k R. Blount 

9 Broadway, N. Y.; Asst. Treas., John Mulholland, 38 Park Row. 

Be southern Ry.—Marshall, Tex., on Tex, & Pac , to Winns- 
MK. & T., 72 miles, Stock, $79, 980, Bonds outstanding, 


ld 58, dated July 1, 1902, int. J.&J. InJuly, 
nr 90a srmmiseioners authorized ‘$199,000 additional 
bonds, V77,p. 148, Collateral trust 3 year 7g p. 6. gold certificates 
375,000 authorized tssue) dated July 1, 1902 Bl, 000 each) subject to 
|p maemerg quae being secured by deposit of #2,000 of the 
16 Se, outetanding, $160, U. 8. & Mexican Tru-t Co., trustee, 
te 159. For year ending PS. 30, 1902, gross, $54 204: net, 
_— ~ E. Walker, Kansas City, Mo. Office, Marshall, 
‘co 77,p.1 
ee ane & Gulf Ry.—Tifton, Ga.. >. Thomasvill 
sonia Stock authorized, $1,000,000; issued, 4,000; par o 
shares. $100. Bonds are limited to $10,000 per mile ts July, 1903, 
the Atlantic & Birmingham RR. acquired the road V.77, p. 148 
Easwures—2 mos., 2 1903.. «Gross, $33,815; net, $15,739 
July 1 to Aug. 31, 1902.” Gross, 20; 345: net, 14,062 
Surp, over 2 mos, charges, $7,686 in 1903, agst. $6, 009 in 1902. 
eee ating Jane 30, 1902, gross, $142,507; net, $59,717; total 
deductions, $48,931; bal., sur., $10, 786. (V. 77, p. 148.) 
ietee.700. R,—See Supp. of env 1894. Stock, common, $391,200, 
,700 preferred; par $50. 
Toledo & Ohio Central Ry.—(See 2c a road includes: 


Lines owned, tiles. Trackage (37 miles.) Miles. 
Toledo to Bremen.............. 173 In Toledo (L. Be BMD) ccncce 2 
Alum Oreek to Truro a - .4! Bremen to New Lexington. ee 


1 
; sab To Chauncey & to Carrington _28 


Feo, St Mary's, V-73, p. 660. 61 fed Total o v octegy acssaseeccose 
Kanawha & Mich. (which see), 199 
ere ceasaneas 


1901, the Hoéking Valley Ry. had uired all except 
Melee te v6 6,500,000 common and $11, 600 preferred stock a 








$3,708,000 in exchan for 70 ae cent < Hooking Valley stock 
ot the same class. p. 1847; oe p.8 See also Hocking 
Valley item, V. 69, h De Yast yy 71, 9. 865. Opemnied separately. 


Divipeps.—On mon: In 1891, : . ©; 1892, 4; 1893,2. On 
pref. April, 1890, to nul, 1896, , inelnsive, Bp. 6. yearly, 

Weslern mortgage covers the road a Tyee 
to Truro Junction, 139 miles, and also (subject to the mort- 
opt 1885) the rest of the property. See V. 55, p. 322, 545, 500. "625. 

peer & oa jo Central guarantees the principal and interest of 

Michigan mortgage bonds (sce that company) and 
with Eras Valley Ry. the K. & Hock Coal « Coke bonds 

Ewe Coal Co bonds (V. 75, p. 499); also 
,000 T. & O. Cen. Ext. 58 (foreclosed). Special 

muipment and be betterment loan June 30, 1903, $572,304. 
'* Division bonds cover the line from yg O. to St. 








Mary's, 61 Sapg > March, 1901. V. Te 628 
—2 mos. carninge. earn = ha Pm ip oa 
fe ngs. ¢ rges. oO necome. 
mie {190 Sy aaa $688 304 si8s, bin 878 $53 gur.$120,555 
oe €1902...... 536,441 119,559 77,943 sur 42,696 
maa ey rt for 1902-3 was in V. 77, p. 770. Of total 
» 88 p. .in 1903 waa age coal. 
end. June30— 1008. 1900 
“a $3,446,747 #2877, a9 92,571, 73 82,368, 912 
seseee 907,063 20.582 32 (902 
ear 31937 eas 729. 424 13° "189 
Retincome.. $939 $723,145 28,006 4 
6,091 
Interest, taxes, eto, 614 m8 583, 540 it eee "8846, 536 





Bal, at ur $925 425 sur.$139.605 ar.$210.355 sr. $361,555 

Toledo Peors 75, p. 499, 6 667, 731; V. 77, p. 825 

~Owns from ia & i R oe aioe 4 — Wvania Ri :) 
A Effner, Indiana State 230 mil 

june mek OL, ie ms pointy wit with Watch, 

Be ay MHON—In 1 ete 


Which $455 5 


‘V mile; treokag 


1894 joint ownership noe management by Pa. 
Stock $4,500,000 (par $100 

treasury in 1908. Mort abstract, V 45, p. 242. 

rH were paid $5 in cash and g15 n deben- 
Lt 4.) Equipment trast Oct., 1903, $289,- 
CL Gross, oan: 798° 4 09s. oar 
charges, $14,334 in Tos" at #253" 

—_— ne 537 in 1902, 

Report for Fete: Vv. 74, 








Earn’ ye. ‘axes, 

SOP es eee, i a 7 - 
ma0 073" $273.149° "ga70.B08 ganas 
271,823 2,255 


078 
D. 91; V. 75, p. 612; V. 77, Pp. 770.) 








Toledo Ry. & Terminal Co.—Owns a single-track belt road, 
28°5 miles in length, opened Oct., 1,1902, around the city and suburbs 
(including two oridges across the Maumee River), connecting with 16 
roads entering the pen with 219-mile branch to terminal station; total, 
31 miles; to be double-tracked later. Facili ies wili be used by the 
Toledo & Ohio Central, Toledo Angola & Western and Detroit & Toledo 

Shore L ne, cars being. aleo interchanged and handled for all the steam 
lines eee! the city and v»rious electric lines V.73,p.617; V.77, 
pv. 770, InAug., 1902, the Toledo Angola & Western Ry. was incorpo- 
rated with #300,000 stock to build from T»ledo to the Iadiana State 
lins, V. 75, p. 291. Stock aut horized, $5,000,000; outstanding, $2,- 
500, In Feb., 1902, mace a mortgage to the Commonwealth Trust 
Co, of St. Louis to secure $3,500,000 bonds. V.74. p. 1140. President, 
H, E. King.—(V. 75, p. 1355; V. 77, p. 452, 629, 770.) 

Toledo St. Louis & K. C.—See Toledo St. Louis & Western below. 

Toledo 8 naw & Muskegon R a Muskegon, Mich., to 
Ashiey, Mich., 96 miles. The Grand Canada owns tie $1, 600,- 
000 steck; aga = = a trattic — v. vieg p. 85; V. 72, p. 338. 
Traf. quar. 

$13, 342 


‘al. Yea Interest. Deficit. 
19023....c0s0- "e185. 695 op. def. $10 509 $83, 100 $93,699 
855 13,342 


eae 30,863 83,100 52,237 
—iV. 71, p. 31, 83.) 

Toledo St. Louis & Western RR.—RoAaD—Owns from Toledo 
to East St. Louis, 451 miles (614g and 70 Ibs. steel); sidings, ete.. 107 
miles; also has trackage to St. Louis and Toledo Union depots. Owns 
jointly with the Grand Trunk Western Ry. all the stock of the Detroit 
& Toledo Shore Line Ry., Detroit to Toledo, 51 miles. 

ORGANIZATION.— Successor of the Toledo St. Louis & Kansas City RR. 
foreclosed per plan V. 70, p. 1196. Took possession in August, 1900. 

Voting TrRusT.—Both classes of new stock will be vested for five 
years in the following voting trustees: Frederic P. Olcott, Thomas H, 
Hubbard and William A. Read, who may sell the stock at any time, 
subject to the approval.of a majority of each class. 

Bonpbs.—Of the prior lien 349s $1,000,000 is reserved to be issued 
after Januaryl, 1902, at not over $250,000 per annum. Additional 
tirst mortgage bonds, not to exceed $10, 600, 000, may he issued at any 


time to retire the prior lien bonds. The Detroit & Toledo Shore Line. 


4s present issue, $2,000,000) are guaranteed, principal and interest, 
jointly with the Grand Trunk Western Ry. V. 76, p. 655. 
ReEport.—For year ended June 30, 1903, was in CHRONICLE, Oct, 24. 


Fiscal Gross ae Other Bond per ans 
Year. earnings. rnings income. int-rest Taxes. lus. 
1902-02..83,.111,358 $254, 382 $9,°56 $575,000 $117,000 $17 ,638 


1901-02., 2,640,880 725,447 9,643 575.000 104,400 55, '690 


OFFICERS. -Chairman of the Board, Wm. A Read; President, Ben. 
jamin Norton; Sec. and Treas., Joseph H Seaman. 

Directors—William A Read (Chatrman), F.P Ole tt, Henry Budge, Thos. 
H. Hubbard, Cnas. H Tweed, J Crosby ue —— J. s- Emery, C. 8. W. Packard, 
Benj Norion. Edwin Hawley an nd H. s. a 

Office, 44 Pine 8t., N. Y.—(V. 75, p. eLte . 76, p. 49, 655; V.77, p. 452.) 
Toledo Walhonding Valley & Ohio RR.—Owns road in 
operation from Toledo Junction to Toledo, O., 80 miles, and from 
Loudonville to Coshocton, O.. 45 m.; Sandusky to Cleveland, 109 miles, 
purchased Oct., 1402, (V. 75, p. 907, 982, 1088). Total owned, 234 
Iniles; trackage (Pitts. Ft. W. & ©.) to ‘Mansfield, O., 7 m.; total, 241 m, 

LEASE, Etc.—Leased for net earns. to the Penn. Co., which guaran- 
tees the bonds and owns all the capital stock 

E.RNINGS.—For year ending Dec 31, 1902, eros. Be ,490,598; net, 
$263, te’: other income, $729; interest, eto.. 7,509; dividends, 
$106,00 ; bal., sur., $1.3d4, —(V. 75, p. 907, 9~2, foe. 

‘Toronto Hamilton & Buffalo R#R,.—Hamilton to Waterford, 
Ont., 43 miles; Hamilton to Welland, 38 m.; ee m. (See V. 
62, p. 319.) Under trattic ment with N. Central, Michigap 
Sens Canada sg and Canadian Pacific, } R.. is practically 

anteed. See V 8, p. 475, and advertisement in CHRONICLE of 
farcb 11, 1899. Of the ‘stock, 82,500 000, 19 p.¢, 18 held by Canadian 
Pacific and 51 p.o by N. Y. Ce V. 61, p. 753: V. 63 = 2 V. 
68, p. 475, 1134; V. 69, p. 29. In 1903 the company was — rized. _ 
issue #1,000,000 bonds, debentures or debenture stock ied Fa 
For calendar year 1901 . $491,141; net, $190.87 9 mee on Fav 
$131,200; bal., surp., $5! V.69, p. 29; V. 77, p. 331 
Trans- 4 laskan. oy 9 D 786. Trans-Cnaada.—V. 76,p.1193. 


Transylvania RR.—Hendersonville to Eastatoe Ford, N. O., 33 
miles; Toxaway to Lake Toxaway, 10 miles, compl-ted July, 1403. 
Stock authorized, $320,000; par $100; all outstanding. ° 
. 926. Mortgage trustee is Mercantile Trust Pittaburg. Bonds 
= a ae 3 Year and interest by Toxaway (land) Co. of North 

‘ar tf) 5 
339; oliarges. %9,720 a . 
Vive President and General Mgr.,J. F. Hays, Brevard, 

Traverse City Leelenau & Manistique # R.—Owns Traverse 
City, Mich., to Northport, 30 miles, completed June, 1903. An 
ext neion of Grand Rapids & [Indiana Rv., which cwas one fourth of 
stock and bonds and operates the road, the rental being the net earn- 
ings . 76, p 812. At Northport connection will be made by car 
ferry with Manistique, on the Manistique Marquette & Northern 
RR., owned by the rame interests. V. 74, p 777. Stock —— 
$500,000; par of shares, #100. The Uuion Trust Co. of Detroit is 
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——_ INTEREST OR DIVIDENDS. Bonde-Princl- 
beware BaAILROADS. Miles Date Size, or Amount r) Dae. 
otes of Par Rate When |Where payable, and by ke— 
inemmmnteinen Sables. Road. Bonds Value. |O'tstanding) “Gent |Payable| Whom. Dividend. 
1 1,000 100,000 5g. |\J. & D.|N. ¥., Knickerb, Trust.) June 1, 1918 
amen ins 00, gold me} € | Pepe {92,000 *iso000| 5 |S. & TINY. Metropol Tr. Oo.| Juy 1, 1927 
eer $310,000, «. MP.< 81 1898 | 1,000) | al’, ated 5g. |J. & J. ‘do July 1, 
authorized) -;| 62 1888 | 1,000| 2/000.000|. 6 g. |J. & D.|N. Y., ee June 1, i 
pany ae CO..ce-eeeeee-S | | 
noel. mera ee i aor e el rove | | woniee 700.000) 4 [R&A] oaeevneee 19 
250,000| "8 @. |J. & J. In Sshssi Jan, 2, 193s 
108,772,900 4in 1903/A. & O.|N. Y. Office, 120 B’way.|Oct. 1, ’03, 2 
is 99°560,100 |4 in 1903/A. & 0. do do Oct, 1; 03, 2 
— 100,000,000, 4. J. & J. do do Juiy 1, 1947 
in 87,259,000, 4. |M.&N. do May 1, 1911 
75,000 | 5 g. |M.10&N./Balt., Tntern’l Trust Co.| May 1, 1 
rn 21,240,400; 10 Q.—J. |Phila. and N.Y., Otfices.| Oct. 10,03, 249 
guid 841,000| 6g. |M.& &| Philadelphia Office. pt 1, 1908 
1,824,000, 46. \F. & A. do do Feb. 1, 1923 
6,020,000 4g. |M.& 8. do do Bept. 1, 1929 
5,646,000; 4a. |M. & 8.\N.Y.,N.Bk.Com. & Phil.| Moh. 1, 1944 
5,662,000 | 3% g. |M. & 8. do do Moh. 1, 1951 
300,000 | 6 J. & J.| N. Y., Morton Tr. Oo.| Jan. 1, 1920 
rested | 
Pea mect ‘L.&W 4,000,000 | 6 |M.& N.| N.Y., D. L. & W. BR. |Nov., 1903, 3% 
nea Chen. B took | Si i389 | 2 849,285 (See text. F& Al0U Utica, a ¥., On. N. Bk Bk.|Au 8,108, 238 
‘aon ae bia, a oi | 1108 750,000 | 5 z: & TINY Det Lack. & Woot July "03, 20% 
ai i Ns | 0 ug. 
is ~ morveste, 81: 1000, reas $3 1881 | 1:000| _ 750,000; 6 |A. & O.| Allowned by B. & 0. | Oct. 1; 192 
' ar watng ty by Fitchburg, 59) | 100 8,193,000 ¢ A. & O. Bost. 53 Devonshire Bt. |Oct.. 1903, 8% 
text. | . ay 1. 
Tran text) guar. by Fitchburg RR...., "si | _ at? 1,000,000, 6 J. & J. Bellows Falls. July 1,03, 3% 
tment | Sal. Go. RR. stock ascol..c*| 24 1880 1,000) 800,000, 5 A. & O. Boston, 8. Dep. & Tr.0o.| Oct. ‘1, 1910 

















President, R. R. Metheany; Treasurer, W. Kautf- 
5 nay. —(V. 74, p. tba, v. 76, p. aia) 

Traverse —Owns road from Walton to Traverse City 

mere CY en 1872. 1872. Leased in — to — —-—e 
uded in the ——— on 0 com 

Giapena iat mort to July, 1903, incl. There are 

og ror 8.088 acta 

endin Sune 30, 1 O85, a 

902; wot $8,157, ageinst $5,043. eden 

; net, $7,708; int. on bonds, $7,500.—(V. 67, D5. 18105 

Greenbush R wns from Troy to Albany. 6 miles 

leased Y, Osutral in 1851 at 7 6. on $275,000 

nm 642 wakes of Belt road in 


eee 


— ne ag 
719; bal. def., 


FE 


NE 


iS 
Fr hell 





to Ez 
ie 


— € =) = 
be changed to 


5 ghee * 
$12,62 
T. 8. Moorhead. 


from Kingston Point (Hud- 
ay EA a total of 130 
4s of 1902 ($3,000,000 authorized 
mee second 58 of 1899 being re- 
ae i 400 7 p. c. 24 mort. income 
Loans bills aad June 


Leone Delaware RR.—Owns 
Oneonta, 109 miles, with bran 


— 1902, 1; ne 
630,s08% bal bal., tet, $3,017. . 


nt., taxes, ete i., SUT. 
$5,363 $159,332 $60,491 
; V. 75, p. 78, 667.) 

wns road from Bridgewater to 
ind July, 1895. Extension from 
proposes. V. 75, p 1401. 
tmeaboct on firsts was not paid, 
Ae ae 1901, foreclosure suit was 
$41,258; net — 

Pres, Lewis R. Morris, 27 Wiliam 8t., N 


a maiwage of London, Limiuted.— 





Tot. mainline and br’nchs.3,115 
{ Bee these companies. | Total all lines July 1.1902. 5,930 930 


ce eae 2 ae to succeed lan 
and . 424), the Union Pacitic 

8; see also V. 67, p. 790, 
a. rn Pacitico.,a 
p. 446; V.75. pv. 136, 


$37, 
the title veing vested 
1, 1902, the Northern Pacitic 
= te common stock was 
1 stock of the Northern Seuri- 
See Northern Securities 


Hf 1096. 

gah see 
bow regarding“ participating ” ds cf P, G81. and GankRaL Finances 
to preferential 4 per cent 
as declared by the directors, and tu no 





tock a4 increase of the —s 
trom 10 $100, 00 ey 700, and of the preferred stox 
wail ot the Oregon RR a mia arte t completa te Li ai 
4 on Sho at 
seein nessa re ener 
conversion at A Aaa 
of 1901. V.72, p. 392. 628. In June, 
Vv 73, p. 1360, 
1900. 1901. 1902. 1903. 
3 4 4G 4 


By 4 4 4 4 
ing went? ‘Mercantile Trust Co., _ 
fag oe ane, former + —~— trustee) covene the 
ut 
ton 6g pment, oh. She 
gold bonds -. 
all the collateral Maer ~ in 


i: 








025 miles of branches. 


first mortgage on about 1 
holder 


ible at the option of the ho 
common 8 


ot) To June, 1903, $12, 
60. See abstract of mo: 
collateral, etc. V. 72, p. 108 


Lanps.—The 1st 4so0f 1897 covered June 30, 1902, directly or through 
beneficial ownership 5,241,777 acres of land, situated in Nebraska, 
Wyoming, Colorado, Utah and Kansas, the value of which was esti- 
mated June 30, 1902, at $4,101,506; also further notes or contracts 

ld aggregati 638,227, and the lands for which, 
p. 791. Total esti- 
aaa $10,789,733. 


for lands 80 ng $6, 
if not paid for, revert to the company. See V. 67, 
mated value of !ands aud land assets “dase 30, 

During 1901-2, 1,258,340 acres were sold for $2, 170,74 


GENERAL FINances.—To provide for the purchase of Southern Pa- 
owe 3 —= wn Ry met —— stockholders in 1901 subscribed at “Bo: 


V. 72, 
iman’s statement, V. 7 


len convert. 4 p. c. gold bonds. oor 


Oo 


As to improvem-nis, see 


Stockholders of record Aug. 1, 1902, subscribed at 90 inf gh anne 


to $31,000 n Short Line RR. 4 per cent and participat- 
ing 25-year gold roe secured by a like amount of Northern 
Securities Co. stock; $10,000,000 additional — were sold in Jan., 


1903, $13,500,000 are held as collateral for U. P. 5p 


abstract of mortgage, V p. 243. V 75,p. 136, 395; V. 


Salt Lake Ci 
t Lake Ry. for $7, 800,000 
In 1903, $10,000, 
600 Oregon Short Line Fa 
dated Aug. 1, 1903, due Fe 


cash. V.76, p.920; V. 7, 


ec. and nenrones bonds were sol 


The underwriting — of the loan have an option to 
the bonds. V. 77 148 


Expenditures on U. P. system for improvements and mena 
» 800 V. 77, 


paiade, years ending June 30, 1903, aggregating $39,223 


os—For 2 months ending Aug. 31 on 5,344 average 


TEST EARNIN 
my against 5,409 in ) in 1902, after deducting taxes 
July 1 to Aug. 31. ~~ 19038 


—ts — ——Net Earni —— 


1903. 


2. 
Union Pac. System. “$9,122,839 $8, 395, 350 $4,064,442 $4,174.440 
Fiscal . Report for anon 4 in 


ANNUAL KEPORT.— “ June 30 
pg aaered ht, 417 tons t Poor? i 65 in 1900-1, 
com 8 freig me in ~~ 9 
niing comgen 1902-08. 1901-02, 190001. 


year ends 


the treasury, including $75,000,000 Southern Pacific stock, and by 

They are convert- 

at any time before May 1, 1906, into 

tock at par, and redeemable after that date in whole or in 

at by the company at 102's Fe, cent (in the latter case to be chosen 

l 41 pod i. veen exchanged. V.73, p. 

z wing Tre pledged. value of 
he 72, p. 392, 7 


. 6. notes (see 

below) and the remaiving $27,991,000 issued being helt in the U.P. 

Treasury, See oe = bonds under Oregon short Hine BE. one 
Pp 

In June, 1903, about 350 vies of the Oregon Short Line south of 

, including branches, was sold to the San Pedro = 

000 5 p. c. notes ($5.000 each) secured by 813, 00,- 


1, 1905, chiefly, it was understood, for 
Southern Pacitic requirements tor acquisitions and ————— 
purchase 





—- I encitinn castnrss 5, omy 
rose earnings.............- $51,075,189 $47,500 279 $43,538,181 
deentnn expen. and taxes... 28, 747, '216 25,559,826 24,587, 145 
Net receipte...... - $22,327,973 $21,941,053 $18,951,036 
Income from investments... - __5,064,2 09 _ #1580,602 _ 1,059,248 
Total aa pconasccessonss #27, 392,182 $26,521,655 $20, 010,279 
Fixed o) RN OPIEERT ae / 071.069 $11,989,480 97,443, nee 
Int. on vy Short L. incomes.... $23,870 $28,026 $33,038 
Dividends on— 
Ore. RR. & Nav.pf held by pub. 654 1,376 
Union Pacitic pref.......... -(4%)3, 982,892 (4)3,981,652 (4)3, 979.580 
do do commun ...... (4%)4, 350,692 ($)4,205,082 (4)4,000,014 
Balance, surplus........... “86, 964,160 “$6, 315, 961 $4,554,087 
OFFICERS, ETC.—(J uly, 1902.)—Pres.,and Gen, Mgr. , Horace G, Burt; 
Vice Pres.. Wm. D. Cornish; 8ec., Alexander M Treasurer, F. 
V.8 Crosby; Directors, H. G. B saaaeg & Pierce, ‘yammee Still: 
Marvin Hughitt, E. H. aS, Benes James H, Hy 
H. Kahn, T. Jefferson Coolidge Test Boe 6 J, Coules pives Ames 


Otto 
J. H. Behifl, Louis Fitzgerald, Chas. A. Posbe y and i. Rogers, 
OFFICE, 120 Broadway, N. Y.—(V. 77, p. 148, 206, ryt 1226.) 


Union springs & ostherm po | —Owne Union Springs to Fort 
jeot to call on and after May 
1, 1906, at "10 ; International Trust Co, of Baltimore is mortgage 


Davis, Ala., 742 miles. Bonds are su 


trustee. V. 76. 1» 753. President, W, M, Blount; Treasurer, J, 
Elly. Office, Uuion Springs, Ala. - Ww. 76, p. 753.) 


tmion Terminal Ky. of Monx Oity.—Owns terminal road at 


Incorporated June, 1900, as 


Sioux City, la.; total track, " 
"Terminal Ry. & 


successor of the Sioux Cit; 
. 70, p. 1292. Operated 


closure Aug. 22, 1899. ~ A 
to r ewiteh on a whee 


made 
ob Lh th aged outstanding, all 
bondholders. Over two-thirds 0: stock has been dupos 
Wau trust for tive 4 81. 
© See. ig ot 
A. Stull, 5605 © 


cars, V_71 


Bilyeu 

hestuut St., Philadelphia,—-(V, 71, p. 31.) 
Onited New Jerse coy allroad & Canal Co,—(see m 
sylvania KR. RK.) With o 


tending from Camden to Amboy and from Philadelphia to Jersey 


sold in fore- 

ued to the old 
No bonds, Pres 

515 Walnut Bt., Phitadelpiiw, Tréas., 


Penn: 
at pre roperties operated in ‘eonneation there- 
with forme an imyportaut syétem of roads in Northern New Joreey, Os 

y; 
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RAILWAY STOCKS AND BONDS. 
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MAP OF THE 
SOUTHERN RAILWAY CO. 
SYSTEM. 


queeeeees Southern Railway-owned or leased 

eee Operated separately— Majority Stock Owned. , 
uumxxcmmcan Other lines in which the Southern Railway is intorested. 
ae Principal Connections. 

Trackage Rights 























Ve) BBaSe RE ERSR OO KM ESS" agagsa 















































We he GRA SS ee 












































s ' “e ROLE ee 
f . : a z . has moored q 
H NL 
oa . | "10 eg O\I x <a 3 N} " 
oO prea i > runqyse ’ 
ae err ng & la eae o 'H og A - 4 
dened = R ued! \ indeg| 31H rq L i 34 Vinvs | 
9 ase ™~ ws 
e Se rae He vo /o We, AM ae EF ; 
pe | 
ae mmnowsia 3 pie PERE say: coe cog ee sTnnters a 
~ “4a —bfeydra vaoly qesoqry =! WUT KI, io al wony 
aoj}u 6> 1¥, 2 o#tres 
se ~~ Pe 2 y \ yea fase P\\ itor | “of CON g 40d 0 weourery “s i 
a ~ 
n - Ay “BIGOT AL uu: pau i a ae 
| Kee VA Nts] se a ae 
RM | ing a? AAI if\) ow 3 ZI, ~ = SOP 45 sno 
ee 77> > Nosuasaat © SI 5 Me, \ Vy — Ms ort osqon, 3 fort SO bans | A 
490d Ove , hy A Hof oy a5 4 wx) Ke eryacouvsy 8 -O ra ee re u, 

%, "%, £420 \) ORS FS ee ¥s . 2 
ron Oly, \ bese Se ? v2 ans 4) - > 7s ° PAS “A 7 9: ty 
| 7 ps SF oo Qidtovd £: As AN p Makeor Tt p 

| . So S 
] 4 a soe f 4 ws 
\/ AEPLO INK A SO) Ma wan Oraete fe ee, % 4B ES, fo S8s & Ate "aadg poomudiy” 
| 7 . ws, Jin 229 % G ¥ wD SP > ABs r) 
b& | K fy SB ous \ aq? yt . ~ sHt00: Chin CL leo ¢ SPSL ta) 449 twajua) 
A | = ) i ~ “hat KX o> Os, ee euTy “ae Sw Pinoy 
| AInnooy | n/* LOL i If aS AA OS ob 3H? jasung La 
— | eo bs 2 Te Oe 30 4? FP Eee que suyyry 
| 0nd - \ p+ S- nous a) x = 9 A 2 ‘5 Me ge oN “a oS * y Cuspévy ALIS 
on || Bh ei es eR A cs: as 
A || ‘ er 0 \ enti Ray Fr. $4301 ha £ OV Rev } 
bd || Y\ ~f2 Wastertt it gt —, 
2 | ne ov $3N1OW $3 L- 7 "8 19 v2 z 3 “tee, rs Y xd 2 
es ne ee a FLY 2) CONE BE) VERB 
_ 4 v ( >, Cy ay *, os FFF = 4 2 
j . 7 $ @ ? sowmy  O4V™, O%? a ry FSORe 
| Peeve 44 \ : 20% Yq & B——-_ ; ' PPS s 
TD || \: 130 le) Bpog wy we eyes oe ° PK 2 3 AU f sre ¥* 
ow omen = ly Nes sepen ay |Ana/enbug “Sag Om" hy pans a toa0puam Wo 6 ups \ 2 
| ur isto sy ale ie, Te fF SS : oe 3D, = S sadevg 9 dopu 
<i || tee: AS TS Foes as Rae ae 9 Ne 435 ? wee at 
2 as (yonder _a08i¥ uoppisyg—\_ | oe Worn 
= | re 2 me Pattee I Yaxouna “ft sl¥a_ xn s\o \ 
el || ahs). | - > wes ee ean 7 SS o sepmog ” 
} ee \°*'T iediv _ euoriedig “\~ s4 pay ‘d 8 oh 
_ : —e 
<< | pe \ | \ pe its —* tonya C vy : + *. 3 i Wa oorvpng, a 
ee || aor sen My ~~ <_< |S poabiary ee oe iF pidwy nag | 
o* ea. a mono \ \ rum ime y ~ Jouoswy! 
| <<. — ‘ wad 200, 
} viiyemonay, Wis y way = -_ Se A ~~ _ Banf4ne9 { ane aa i PI a i 
°S\ 5 er\ Cap Bue ree HT b n —filian teal | : $ 7 
< vio — dN Js 
os ae , \g "Pteqy cr zoysng Woy’ 3 
; 15 oT) b* ‘ : ie Pes: 
en ® e1}09) yndg. - oreo axe © jy Np 
‘Ky WAoysoM 9 eal eect wey x me: WOH MT *>Sunna 
£ ~~, an 
109) 2y|2%q WayyNOS v L to “uvpeoa | 10 ®IW » i, 
104 UONRIARN 1p pRosey UoBesG 5 ove SOR? 5, y, ) WHO; LAaT 
| ON, ¥ 
} wy) LYS i (a al Ouvweia 1 
| g uy 
pRodeY oy/%4 VO|V) Naan” WE Hon, yhyaua v N (Wy 
|| WALSAS 91419Vd NOIND <tc i — 
a rt.) 
NN . ee ae amen nomog _N 
atte a — | w oan Or Vo ye 
pA HHL 40 dVK (toon v OHO A 
"ea Of is: oat OHO | 
| eee AP De SIO ST tte RT NTA ei Nees cs ee then, sachet es cicetstoenees oom 0° Ee es eee OP OSHEED © C CHEEED 00 SHNDO © GHNDO 9 GHENIS CTE A SERENE 


Sa PION tt. 
oe 
= 


W204 ysv 


al 


qvuey? mee 


+ 
hot ae 
i ‘ 
oe” wdgaam 
couopadicge 
~~ 


u04n 


Pss,x0n09 
° £19 wang 
° eqporg VIuVIZ0NVO 
NOILONNE 





wpea 
weaorgy ° 
pun 


“Ty 
Bat 


we aes 
Minny 


NOLTIW 
2 Nap 
BNO! 
re pad 
Ny Wvuov 
asnon anno 


ALIO NOSHVO| 
AyD VIaBATA 
% 
4, 
% 


PLOJITK 


j FIO N 


PIeses} 


Teg quowyag o 


} 
WorL0;C 


Vv 


° 


° aNYOHLMYH 


vyooisi 


GQ wWwWaAa 
TT 


aNsnVs 
vyaing§ ¢ 


r we 


thd? 
/ J3N) 
I, 
1 u_ 
BIVNAONIBGS 
“Or tna 
3y¥v1 
Pete thd 


% ” 
“ ~% a 
s 


re 


oOstnus 
VAVHaL 


f 


a) 


Co. 


pug So 


Bulppa: 


} 


poomaztpyz 


: He 


cS 3 
t 


MS 


Syn7 110 
DID 
s 


ALY, 











T 


damuEng 


&.. Ray PE 


NNONIM 


Nn OD * 


sojdam . 
ros 
at Sct 





gaprunry 


3 
tueyywy 

2 

» UATROT) K 

Runs et 








ANOHANY’ 


yond N 


ta SP > 


ve 
.) ae x << 
vy 


w 
zr . oO 
5 x yon’ 
. wor? on 
“LS \no13t? 3 


“a 370 
BIxIa 4 


a CLs an ahd 


03° 


wy. ah ont hg 
A\, 








A> uwuoey 


NVAVVN: 
a 3014) 
em 


BNR 
- 
ay (ee 


POO LT 


~ 


aie 
Tle 


—+~« 10 





{HALCO “yh WONT A Me 
SS ees ee = enn ees = ns 


ie 


Nd 

















RAILWAY STOCKS AN wD BONDS. 





! 











J = "8. coup. last pd.| Jan. 1, 1916 
N. ¥., Cent'l Trust Co. /Sept.30’°03 Pe 
.. Farm .-L.&Tr Co ay ~? 

N. Y.; Central Trust Co.| Nov. 1, 


N.Y.,Bk.of Man.40 Wall 


. : OO Office 195 B’way. 
Y. Central — Co. 


| * 744,875 | 4-5 @. 
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ge ee A tA the Chicago & West In- 
Mana, of whose stock this compary owns $1,000,000. 


New CAPITAL 8TOCK.—The stock is $24,000,000 preferred 7 p. o. 

Del.—which see—are principal oe — tor 999 and $28,000,000 common; par, $100. Holders of the “A” ‘ana “Be 
—Igased tn June, 1871, to the the Feunay? oe oe? years; benture mortgage bonds are entitled to one vote at stockholders’ . 

10 10 p. 6. on stock, interest on bonds, 639: aieieroreie 100 of principal, and to nominate one-half of the 

Ge ei is maprovementa, Lm highest even number of the board of directors. 
a year, 8,661. Bowrps.—Abstracte of the mortgages of 1889 were in V. 49, PP. 
a covers all the lines owned both east an 

at time af. reorganization (1,542 miles); bat 
covers only lines east oi the river at time of or- 


, 1,009 i 
bonds, $3,500,000 are series A (pref. in respect 
Ap mye = Ey and $26,500,000 series B. If series B bonds 
t presentea at maturity, July 1, 1939, interest will continue 

to be Laneaplpooen See stock above as to voting power. 
apes nore. ™ —F 96. “ee b ahs , > 03. 


_— 2 

Horace $3,500,000; abstract in V. 54, p. 1049. 

». ines Davaaion bonds of 1899 gy m3 ,000 ere: ore 
miles, equipment costing 74, an - 

vertisement in CHRON March 1%. 1890: also V. 68 p. 35, 706 96, 1248. 

The Toledo @ Onscago Division 40 of 1901 are secured bya yo —_ 
on — constructed in 1901 from Maumee, O., to Montpelier, 50 

and from New Haven, Ind., to Butler, 26 miles, and by a lien 

subject to the Detroit & Chicago ext. 58 on the present line from 

equipment bonds. A 150 miles. In Jan., 1901, aiso seld $3,000,000 

t bonds. sinking fund may retire $100,000 equipment 

annually at 108 for 5 years, then $150,000 for 10 years and 
$/00,000. VY. 7. p sb, Bes, 822; V. 78, P 567. 

Omaha Division 3498 (Bowling Green Trust “o. of N. Y., trustee,) 
cover Council Blufts, La , to Puensvens, Mo. 2144 — of the issue, 
we ata a fo a Vv 45, p. 6 

uubia & 8. Louis RR., guaranteed bonds, v. 33, p. 338, 786, 
1012: v. 74.) 1040; V.75,p. . BBB. 

he o a Bridge lst and 24 mortgage bonds, St. Louis Co. 
Bluffs & 6s and Bruns. & Chilli. 8s were offered right of exchange 
—-¥ he or8OB for lst 58 of 1939 V.75,p. 1033,1204; V. 76, 

aoe la. The stockholders and cebenture bondholders voted on 
mulles. Of this, 17 miles, | 1903, to issue @ new mortgage to secure $10,000,000 fifty-year 5 p ¢. 

th 8 & | gold bonds to acquire from time to time additional terminals at 8t. 
+ o nat from July | Louis and Kansas City, Mo., Chicago and Quiney, Iil Toledo. O., 
- 8. & P. Railroad, tore- | Detroit, Mieh., and other places. A bout, $4,00:,,100 will be _red 
auri: ng 1908 and 1904; V. 76, p. 436, 753, 1032; V.77, p. 512 


genera! sesi see GENERAL FINANCES.—In 1902 the Gould tmterests acquired con- 
r lien 68 and 605,000 for | Eee of the eee & —— es A 1904, the ry 
tts. Carnegie & Western Ry m Steubenville, ) Pittsburg, 
Pand we oe —~ miles, fo in connection with the Wabash an independent route 
to Pittsburg for the Missouri Pacitic and associated lines The two 
~~ EER roais, with others, will be merged and the consolidated preperties 
$157,980 es lea-ed to tne a V.72, p. 776, 874, 1189; V.72,p 186; 
4 1091; V. 77, p. 951. Gould syndicate has ecquives the 
on pref., was paid Sept A “166,098 a Central & Pitsting and the W Western Maryland RK to obtain 
157: V. 5p p. 1198; Yor o02. oe to tidewater at Bal See the two jast-named cos. in 
‘ ; Pp. 38.) May. 1912, & Gould syndicate mogatred covtro! of Aun Arvor BR. V. 
@y.—Owns from Bristol, Va. north- | 74, +P 091, 114:; V.76, —_ fad, 1082; V. a2; V.77.p. 148 
southerly to Mountain , Tenn., 134 In March, 1896 began running trains into Buffalo, N. .¥.. using 246 
. Of which f ownea by | miles of Grand Trunk B . under joint tr “4 agr The Wabash 
laneous com tes in coeueee @ rental commencing at $275,000 
the bonds uneonditionally. 
. 348, BOB, —— Bee. 76, p 273. 
14 S747; net, #236,388; interest, | of cost an, operation ani — % p. 
24,388.—(V. 76, p, 278.) Traffic.—In 1902-8 ae 9,691,514 tons; grain furnished 15 49p. 
Embraces lines as foliows,viz. | ©, bituminous coal) age ©; lumber 5°65 p. c., and live stock 3 63 p. © 
= Rewer. EaRninos.—2 1903........ Grose, §4.121,520, net, $1,261,502 
Saliabary vo Gina” so 131 July 1 to Aug.31. 3. Gross, 3,625,235; net, 1/108,718 
== “i - 95 ——— REPORT. Poem + year ends June 30, Annua!) mee at Bt. 
Louis second and W732 Report for et was given in 
CHEONICLE of Oct. 24 and p. 1223; editorial, p. 1196, 
1902. 1901. 
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as l l INTEREST OR DIVIDENDS. Bonds—Prinet- 
ee notes! of a of | Par | Amount laeae When |Where le, and oy Vitooken | oy 
qreolamm headings, &6., see Road. Bonds Value. aed Cent. |Payable Dividend. 
65 | .... $50 | $1,800,000 7 |A.15&0)N. ¥. Del. L. & W. RB.!Oct. 15,’03,3 
gps, T 9-0. perp, Ease, D. 1. kW eS 187s 1,000| *Yansio0o| 7 [Ma sl a do mach. 1, 1808 
Troma og De ei F...c°&t) 181900, 1,000 911,000, Sag. |F. & A do do Aug. 
art M, Gis'000 per mile.K | 108 | 1898 500 wo.) 1,533,000, 4g. | Q—M. | N. York, Knick. Tr. Co.| Moh. 1, 1948 
1st M8 Fo 320.000.Ce..¢°, 137 1898 1,000 | 2,320,000; 5. |J. & J. None paid. lan. 1, 1948 
Oruniy it af 500.000, Fc", 1631895 1,000| 2:500,000 4g. 3 & JIN ¥..Farmers’ L.&T:Oo.| July 1, 1985 
‘Columb. ist M., ain eal ---- | 1895 | 1,000 | 2,245,000 | 4 Payable; as earned. See te July 1, 1935 
noni, Bow sr @475, 000 g.,int.rental.r} 19 | 1899 1,000 | 378,000 | 5g. \J. & J. Philadelphia, | Jan. 1, 1939 
Prank.— | j } 
Cary ys 000 ©o| 23 | 1902 | 1,000 | 500,000, 5. |F. & A.|N. Y., Mercant. Tr. Co,| Aug. 1, 1930 
Feoih RSYLV4NIA j ’ ’ 
Babes sc serene ceoemon ack) | = | S| 98 AGG Sn gOOUI. & f/Phla, rowdy Stan pte 
cuarantecd sO 0.000 pal.6scoup.)| 79/1881 | 1,000; 999,000) 5&6 |J. & J. do do aly 1, 19 
ep Atl con. M. “1,"00 is scrip)...t| 128 | 1879 [500 &0.) 750,000 6 |M&N. do do Nov. 1, 
Cg at ‘ia de | 11 1882 | 1,000 | 90,000 6 M. & N. do do May 1, 1912 
‘Woodstown Swedesboro 1 M., series “A,” g.c*| 310 | 1896 | 1,000 1,600,000 4¢.\J. & J. do do July 1, 1936 
deny 8 8 500,000. § ott «: | $10 1896 | 1,000| 1,500,000) S%¢. J. & J. do do July 1 1936 
“oot 3 erent NY CUncar| 479 | 1885 |1,000&6) 50,000,000 4 \J. & J.\N.Y., Gr. Cont. Station.) Jan. 1, 2361 
Rreractnsesiunk ame SS GIO ON 5 sss | 1 89 | “Sbatass P'S Cea aS MEN GY wpa Jay fiat 
‘wp...c*| 182 | 1881 | 1, .250, g. |J. .IN.Y. Bk. y 
ML. gold, #8:600,000 (V- 32, P. # rental, g.tme| 29 1886 1,000 $50.00 | 5 g. |F. & A.|Balt., Hambleton & Co.| Aug. 1, 1911 
Peinent & Cumners. V.71,p.1166,c0..« Me 45/1 1,000 | 1,000,000 5g. |F. & A Balt. Mer.Tr.& Dep. Aug. 1, 1920 
Coal ron Ry te ist Mg, “Wie.Ba c™| 159 1890 1,000 4'000,000| (5) 4 g. |A. & O.|N.Y.B.40.0f. ‘so Wall'st, Apr. 1, 
West : by. Ga.andGa.RR.c*| 132 1888 | 1,000 | 1.543.000 digg |A. & O. NY. GuarantyTruatCo.| Oct. 1, 1918 
fate (dis.) ist M60. °F, 000,000, g. Mle c’&T| .... | 1902 |1,000&0) 25,000,000 4g. |A. & O.| N. ¥., Mero. Trust Co. | Oct. 1, 1952 
Ered cont 10,000,000, ine. 8 yrs B.| .... 1902) ”...... | 10,000,000; 4 | ..... do do Oct. 1; 1952 
. nentof each company. 
Laasep Laxes—See statemento | 
D. Ashley; Pres. and Gen. Man West Virginia Central & Pittsburg Ry.—A railroad and coal 
Opnoens.—Chairmsn of Board, O. 5 Treas.. F. L. O'Leary; | com yim Woet Virginia in the apper Potomac jon—the Elk Garden 
ager, Jneph Rmsey JT; ————_ Goal Field. Owne road in operation from junction near Piedmont, 
ge W. Va., to Belincton, W. Va., 102 miles; Elkins Junction to Huttons- 


D. Ashley, Thomas H. Hubbard, Bdgar T. Welles, 

Tort Raaite Gec J. Gould, 8. C. "Reynolds. John T 
menace 7 3 Bieroe iawin Gould, Henry K. McHare 
ane 


ea N. V.~(V. 77, p. 627, 770, 825, 951, 1228, 1226 ) 

ae 2 & Western RB.—Chester, Ill., to Mt. Ver 

Stock $1,250,000; par. $100, | oe Coupons one ay 
For en ‘une 30, 5 
Reise tere meer era 


Warren & hall Pacific ean page 1490. 


at 7 on sino and otereet 


000 8igs were authorized to retire 


18m. Leured In 
1 ene Oot. 1900 and to provide for the 9000,000 con, 
first 5 ae ; 

—V. 


dona: 


gals due Mar. 1, 1905, balance See torm of 

guaranty. 72, p. 628; V. 72, p. 45, 428.) 

iit osen Geasvel Wy/-Oven send, Chens eney to Coulee City 

Wak, 108 wiles; branch from Coulee City to Adrian, 20 miles, was 

wier oonstraction in December, 1 1902 Reorganization in Jan, 1898. 

leued in 189- to Northern Pacific for 999 years at rental sufficient to 
‘interest on new 50- gold 48, to be at $15,000 per mile. 
full lare V. 66, p 953). The Nor. Pacific owns 


the entire 
I 67, p. 127, 691.) 


am ff Pendison Ore. 128. lien Ry. oe trom Da: 

Ie misc. Stock 1s oak ts $5,000;000- Aaditionsl first 4e 
‘be insned for extensions at per mile, aaa. (¥. 61 ate] In 
1098, the Nor. Pac. Ry. purchased stock and 


all of the income bonds. Ane ph Ra 848-8, $55,000. 


Esuwrnos.—Year ending June 30,1903, . $462,640; net (over 
ten ies int. on 1st mort., $99,926; surplus for year, #4,043. 


Weshington Terminal ©o.—V. 74, p. 529; V. 76, 5 812; 
(.71.p 252) Pp. Pp. 594, 
Wellington Grey & Bruce Ry.—V. 75, p. 1356; V. 77. p. 38. 
Weatherford Mineral Wells & Northwestern Ry.—Owns 
nS ee —— ~~ Sanwmeton is con- 
eral We acksboro Grah 7+ miles, 
Mineouri Stock, $100,000. 


$25, President, George J. 
and Treasurer, J. W. Boot.—(V. 75, p. 612, #908, 





West sersey & Sea Shore RR.—/ Penneylvanta 

~Owns all the lines of tne Peunerivauie Se poe - Rew 
ithern N: 

dezves, noluding lime trom opp. Philstelphie to s tlantie City 


™.), Camden to Cape May, 81 m., eto.; total owned 
pestis cmsldaion In 1806 pr plan ¥. 62, p. 366, 871. 


8t00k. Common 
BE bel den 11908 ers rae yd oe ,0f which the Penn. 


DIVIDENDS.—On common 1 1896, 2 
’ 4g p.c.; in 1897, ; 1898, 
D4; in 1898, 5; 1900, 5; 2901, 5; 1902, 5 po; in 1908 Ppa 


Boxms. consulidated 
is f 
a, is i eer ior lien bow of which in 
Sues, Commonwealth Hine ee & Trust Oo” 
dau. to Ang. 31.” i903, ~~ Gros = oduny 





miles; Spr. Ont. & KY. Tad. Sonal Hs a. Y., with , 
wal, 479 m, Suocsesor af Kf Woo an Sy a 








ville, 17 miles; Elkins to Durbin, 45 —_— > oo to Elk Garden, &c., 

eer} totalowned 177m. Leases Pied. & Cumb. BR., 29 miles; 92 
. 6 of its stock is owned; lease of 1s9° provides for interest on 

F650,000 5 p. . honds, 5 p 6. on $650,000 stock, etc. V. 69, 0. 490. 

EXxTEenNsions.—The Coal & Iron Railway Oo., whose entire stock 
is owned and $1,000.000 bonds are guaranteed, was completed in aug. 
1903, from Elkins, W. Va., to Darbin, at the Forks of the Green- 
drier River, in Pocahontas Co., W. oe 45 miles, to a connection 
with a branch of the Ches. & Ohio from ae completed in July, 
1901. See V.71, p 860 and form of guaranty p. 1166. 

As to Oval & e Ry., see thatcompany. In 1903 a 110-mile line 
was aout t be built from Belington to a ae near Pittsburg on the 
Pittsburg Carnegie & Western Ry. V.76, p. 1032. 

ArTorRY.—Main line a in 1889. By 


Beg oy + BA of $3,700. - 
000 capital stock of Davis Coal & Ooke ( 


uired about 50,000 acres of excellent steaming and colt Lape 
and nearly 700 coke ovens; 107,095 acres of coal, iron and timber 
lands are now owned and 1.764 1 the mines proseetng about 


5.000 tons of coal and 1,000 tons of coke daily 
In 1992 control of the rosd was —— by the Gould interests, 98 
r cent of the -tock being aa as security under the Western 

aryland RR. mortgage of 

yay 1889 to 94. nH "97.98.99. °00. 01. 02 None 
(Per cent.) § l yearly. lig yearly. 1 14 1 2% 3% Mar.,2 since 
a yoo —— aa mos. ie Mar. 31, inacinting coal dept.: 
R gross Oval, etc , Total Oh’ ges, ete. Balance. 
1901. ‘2. goeo 462 esas, O78 4 $451,412 $797, 390 $423,695 on7s,eee 


1900-1... 881,459 371,678 558, 113 929,791 539,686 0,105 
tien ~~ for 1900-1 in V. 73, ) 661, showing: 

Gross of Net over Other — € pt for 

Year. Railroad. tazes. income. niale. ete. 

1900-01 _..... wor 181 §: Ra $604,398 $150, 750 $367, 572 

1899-00...... , 08,392 350,248 256,202 501, 129 


From pisth. above » “ ps were paid as follows: Bet- 
termenta, equipment, ste , $505,191; dividends (348 p. c,), 8350,000; 
bal., — $12,381. “Other income” includes protite of Davis Coal & 
Coke Co. ($503,656) ane real estate department ($100,742 

‘otal coal and co! ikke shipments for year 1900-01, 1 ,714 tons; in 
1899-00, 1,775 "280 tons; 1,492,238 tons in 1898-99. 

Pres., Joseph Ramsey Jr., New York.—(V. 76, p. 384, 544.) 

Wem Virginia & Pittsbu BR.— See Map Balt. dé Ohio.)— 
a West Va. to Rich w: , W. Va., 120 miles, with bran 6 
miles; also Weston via Buckhannon to Pickens, 50 miles; 
tal, 176 st me. . & O. for 999 years trom 
Sept. 1, 1899, per plan in v. 1310, “for four per cent on the 
mortgage, all except — 000 ‘bonds being stam with an agreement 
reducing the interest from 5 to 4 veers km eB &0. or "Be... 

to purchase bonds st par within 5 years $A 60 — 8’ notice. 

646. Com., $2,500,000, and mire’ deposited by 
& be ee mec ts its own sagen est “go spanenn mortgage. 
road and ite equipmen’ and 134,842 
oumatt 7 hong coal mineral lands in West Virginia —<(V. 71,p. 810.) 


Western pit Ry. of Bo mayen inom ye to West Pinye 132 m. 
Georgia RR. and Cent. RR. of ,000 stock. 


Ga. each owns half the $3,000. 
DIVIDENDS) 1894 to 1896. 1897. 1898. 1899. 1908, 1901. Since. 
(Per cent.) 2 yeart 3 0 5 Jan.,2 (%) 


J: 
For year ending June 30, 1902, 337, 173; net, ” $328,603; 
come, $4,33 120,000, 


other in 1; deductions, $1 598; vidends, $12 

Western Maryland BR.—EosaD—Baltiwore to Williams Md, 
ete., 92 & Cumberland Valley Rai an 

Edgemont to , Pa., 34 miles; Baltimore & Har- 

risburg Emory Grove, Md., to 9 miles, a 
branches, 6 miles; w ; Potomac Valley RE., 
WwW Cherry Eun on the & 0. 14 miles, and Porters 
York, 17 miles: Washington 


History. Ia June, 1902, the Gould interests uired from city of 
Baltimore and others nearly all the stock. Extenelon to tidewater at 
Ba!timore SF under coustruction and in time the read will be ex- 
tended to the cval fields in Westeru Maryland, West Va. or oy ~ Le 


vania. ya extension is yy built a marsy gE “ W. Va.,to Oum- 
berland, Md., 65 ates, the West Va Cent. & 
Pittsburg. Of the posited under 


—_— stock, We oe, has been de 
pe below ana ¥ FS 


‘- 186, 79, po; V. 74, D- 
836, 668, 1081; ¥. v. 5 whens i8oe V. 76, p. 544; V. p. 197 ” 
STOCK.—Co poses pa diihinde June, 1903, com 
mon, $15 685,400; | iS Mt 324,000. 


amma Se maw: iat do af 2008 puapestn’ isene 9h0, 090 £00 
cover the entire y and kee poorriotery ae en. 
lines; also 94 p. ¢. the (81,000,000) wrook of est Virginia Oen- 


tral & Pitisburg and through the latter’s aabeeiery J com: 


pany, the Davis Coke & Oval Oo 10 100,098 acres of cowl | 
Seema nae antaene cat sess Cenmeemesanens 3, 
coal and coke yearly. 990, present 


2,000, ed tons 
leaue, $20,500,000 


R 


vt 








— 
aa Taper crceromrannees 








_ RAILROADS. r seen! 


Por explanation of column headings, &0., see notes) of 
on first page of tables. | Road. 





Date Size, or 
of 


_RATILWAY STOCKS AND BONDS. 


Outstanding 





q 4 EP Tet M. ($10,000,000).6 
Y& 4 iets 900,000), We. 
M., $10, jd, see text. m....0*) 

words 81a. Nalcabehee non-cum. FPc* 





586. 


ot 
586 


ing & Brie—Com. & 
ist pref. wonk, 4 pO, Ron-Cum $5,000,000 
2a . Stock, 4 p. ¢., non-cum., $12,000,000 . - 
ist , Lake E. v., Bowerston to L. E., g “Me. "| 
lst M. Wheel’g Div., $ & @ (24 on 187 m. 2.©e.c* 
tet sy Ce. rs 
id, $15,000, Me...¢ 
Jy ay ah qr. & ann. 
SOO, |, &-,8. f., see text. "Me: 
py at.gu p &i car 
White @ &Uk Riv. Val. yee gy .2.,int.cu ne 
White Pass & Yukon—Stock £1,7 
Consol. 1st mort. deben anak, tea. after 1920. 


., Fed. at 1) 5,8 £880 | 


5 i 
First mo ld, guar. L. C. & N. Oo. j 
Wuliamsport 4 No. Br— et "$720,000 &. FP.c*| 47 1901 
Film. 0 @ Aug.—See ATLANTIC Coast LINE /Co. oF 8. C. 


' 
| 


Wilimar 4 Sioux Falls—See GREAT NORTHERN. 
* Of which $266,000 in treasury June 30, 1901. 


,000 
9,990,000 
10,000,000 

10,000,000 
317,199 


20,000,000 
4,986,900 
11,993, ‘500 
2,000,000 
94,000 
409,000 
11,318,000 
625,305 
2,5:°0,000 
1,500,000 
600,000 
21,375 000 
£746,702 
£255,555 
$230,000 
769,000 


500,000 
500,000 
530,000 
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Will be used for es the properties, build terminals in Balti- 
more, reconstract To sohop the Western Maryland and provide for 
————————. and $3, 000 as uired to build the 65 mile exten 
sion from Coerry Ran, West Va. to Camberiand, M1., to connect the 
West Virginia Cent and the Ne my - Maryland. The remaining $25,- 
000,000 is reserved “ers : $7,481,300 to take up at maturity 
all the exi~tng bonds o came Maryiand and the West Va. Cen. 
development of Pita and #17 318,700 Te yay 

t of property wo co's. 

Tal lien and convertible secures $1 ,000,000 of 
ed and 50-year bonds, interest a A gh .% three years being pay- 

only if earned. a 


V. 75, p. ey 
tea erS23, $1,520,222; 


Earxivcs.—For 9 mos. 
net, $618.36"; int.. rentais, etc., $305,901; hel sur., $322,415. State- 
ment 
I Bai., 


1900-1 waa tn V. 74, ner. 
aie ane Ban A 
rents, dc. su 
$7h4 17 omy 834 she $348,540 
670,529 me eg be tr w tT} 
=), Joseph Rameey Jr.; Vice-Piee F 8. Land- 
-—(V. oo ck oh 544: V. 77, p. 197.) 


Western New Xork & Pes — Pat -~—Owns Buffalo to 
Pa,l 36 miles; Oil Ci ~ 
Olean. 110 


18 
miles: 8; Stoneboro to 
total owned, 586 miles: leases, 45 


38 miles; Einndale 08 miloa lines, 85 miles; 
OxncaxizaTION.— Reorganization teen fg whee — r plan in SUPPLE- 
aur er temuary. 1895), of the Railroad, f 
In 1900, the vania 


. 5, 1895. 
purchased 319402. 688 of the stock 
at 89 per share, ¢9.134.000 a yl ee at $300 per >ond, and 
= rr ee 1, 1900, took the road o lease, together with 
ANeghengy Valley RR. v. 71, p. os. 85. V.70,p 
yy te be made for ears 
Sherearier from rear to pear, sujet 


843, 1096, 1150. 
‘trom Aug Fe P1903: 10 continue 
termination at any time on 60 
dare note. V 75, p.1 
Bosps —Abstract of + rad N.Y. & Pa. 1st mortgage in V. 47, p. 
108. ee ge mortgage carried interest till April 1, 1897, eee 
eent. them ll 1901 at 3 per cent and now at per cent. On June 
20, 1902, $395,000 tncome bonds were in 
AywvuaL Berort.—Report for es = wae given in ny. 76, p aor 


Years ending renee 2. 
$5,146, 343 onze $31 $4,075 one 
36,289 704,932 429,1 


— 
ses’) 74 
> ee 








Int. on real est. and equip. s 779,258 5 
Misceliancous egg sin 


def.$1,545,469 det $ 10,097, af.8587,995 
; ¥. 76, p. 160, 209; V. 77, p. 

Western Pacitic By.—Projected from San ict ees, we via 
Oskiand, Stockton, Sacramento, Oroville and Beck» ith Pasa, Cal., to 
Balt Lase Vity Utah, 510 miles, with 440 milesef branches Incorpo 
rated on Mar. 3, 1904, and took’ overt the Fan Francisco Terminal Rail 
way & - erry, Stockton & Beckwith Pass Ri. and Sacramento & Oak- 
land Ky. see V.76. p. 655, 867, 1194. In July, 1903, the West-rn 
Pacifie (onstruction Co. was organized with #30,000,000 authorized 
Mock tobuiid theron , V.77, p. 38 

Stoek authorized, $50,100,000; par of shares, #100 Stockholders 
ou Bee 27 authorized 6 mortga. 6 to secure $50,000,000 thirty-year 5 

o oe wente ‘The me interests, it is rumored, are behind the 
“5 866. President, Walter J. Bartuctt; 
Kaing and Henry F. Fortmann; Treas.. J. Daizeli 
Biown; sec., 8. M, Bradfoid,.—(V. 76, p. 1104; V. 77, p. 252.) 
Western Penusylvania RH.—See a ayy poet a3 
heeli Sy Ballway.—Ownse bridge at 
con pleted | egy "ind shout | 10m sallen. of terminal 


261,121 


amt aemanaenne 


A 9 rocqaniceticn of the Wheeli 
Sonpirenes. | 1900, STOCK.— "000, 
the bonds, susranteed principai and 1n- 
° true tes, Commercial Trust 
O53, For 6 months endin 
6,5 HAR: in 1902; vet, $56, 
yo Mend 174; bal., sur., $13,000. 
; es., 8. B. Liggett.—(V. 76, p. 655.5 . 
ter Bs Lake Erte Lae Map of Wabash ER.) ile, 
to Martin's Verry...218 | Cleveland Belt ............. 
dawzerie : 
dd en eres oe ‘th 


+ A for 

tit 902, gross, $183, et net, 

¥ e ranches owned... 4a 
rnc ot lt ai ot 8 





subject to underlyi 1st ey kin gw 
& syndicate controlied by the Goul L.. 
purchase of the common stock in 
allied with the Wap 
Vine Pen he oem 
C) surg negie & Western R 
1‘ 04, frum Mingo Sukovion to Pittabut arg 40 
and the combined pro “ay tay A le: 
77, p. 951. Bos, to di 
east from Toledo and po "ten 
The Zanesville Belt & Rpm Ry. 
1902. under a temporary agree V. 74, 
_ owns majority of the stock oft the Pitts. Wi eeling Lake ff 
.. leased in 1901 for ten years to o ther parties V he 8 La 790,14, 
pre = March, 1901, $400,000 second preferred issued 
of purchase of Coshocton & a RR and $60u,000, t a 
$1,000,000 commun stock, was used in constru 6 
Adena, O.. to Bellaire and “Martin's Ferry, 26 a in 
$847,500 first pref. and $423,800 second pref. for additions, 





et sennoo © mortgage of 1899 secures $15,000,000 ot 
28,000 are reserved = retire at maturit: on whee 
see tau 29. They are a first nn iy 
cover 24812 miles additional, subject - _ s 
V. 74, p. 1040. Under i moregary 
ing bonds, as’ ox as excha: must be concealed. oh 391; ¥. 
6, 998.) ———_ cation Ah wang VOL 
y in ‘bors $1, first consols » 
provements, and in 1902 8 $900 000. V. 72, p. p88 nes Vi 
Equipment bonds of 1902 may be pl renga 
interest or drawn by lot at pe Naa nterest or "a ry: 
be applied to the — ee Ween — antag San, 108, ten to 
amounts: yh for 
25,000, #150,000 ) W175, "Oo reat iy tor each pee perio d 
4 years to date of maturity. V. 7: 
LaTest EARN’s.—2 mos. pe $827,871; be 
July 1 to Aug. 31. Gross, 696,939; net, 
REPORT.—Report for the year ending June 30, 1902, was iV. 7 
209. In 1901-2, of 5.258,274 tons of freight t carried, d 
mines furnished 64°93 per cent (bituminous coal, 43‘; i 
manufactures, 20°32 per cent; products of ees: per cant, 
a 2°75 per cent; balance, aneo' 
Gross. Net. Oth fon Int. slate 8 
1902- 1903. $4,234, "71 $1 meee tog spines 
1901-1902. 3,53 7,022 43,220 - 
poet 1901 . 2,954,105 77,591 $44,058 


M T. Herrick; President, Jou 
ati, Vhs a, W Reve re. ae oe eg 


W. h; 
ft Cleveland, 0. 
H. Dowland, Uleveland. Oftioes, C1 1 waste! 


ro g. 
Meintosh. Robert. Blickensderfer, Dan. suns 004 "Wiliiae 
Cieveland, and C. M, Spitzer of Toledo, O. (V8 76, . 204, spe 

White oe. Black River Valley BR.—Brinkley to 
Ark., 67 mi! Leased for 80 years from July 1, 1900, to the 
Oklahoma & Gulf RR. cor. guaranty of interest, indorsed «2 
Stock authorized, $1,875,000; paid in, $323,000 0! 
bonds outstanding, $100, 000 have cou 

and $200,000 are reserved for extension to 

White Pass & Yukon 2 hao @ narrow- 
in le extending from Kd Harbor, 

(V. 69, p. 335; V. 67, p. 1162, 11 also controls the 
opment Co.,0 steamers between White Horse 
City. V. 72, 5 392; V. 73, p. 443; V. 75, p- 1300. én 

ORGANIZATION.—Incorporated under English Companies . 

SECURITIES.—Capital stock authorized, 21,700,000 4-3 ined 
Mar., 1901. Of the 2700,000 new stock, £255,355 
to retire a ike amount of debentures issued to the Cs 
ment Co. in payment of their fleet, good-will, ete. V. 
debentures are described in V. 74, he 479, 

The consolidated 1st -— debente 
& £750,000 issue. Inorteage on 
and the entire stock of the panies owning 
to sinking fund, see V. 75, p. 


in August 
reseuting the pro the 
1901, 5 p. ¢.: in 1903, Jaly, 
Report for year ending June 30, 

net profit above Jo interest on 
15 pie) paid Dee. 12, 1901, £68. 

@.) 5 
So earnings ased for 


“Pres 8. H. Graves, 1016 
0., F. O. Elliott. 


Il; See., F.C. —(V. 75 Be 50) 
Wichita Falls By— ~Fenrietza, Tox. to White 


Soo neat gee & Texas 7 oe | 


Year Lie es 30, : 


sinking fund, $1 6,390; 
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C Fergus Falls taples* 
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14645 7 RAILWAY STOCKS AND BONDS. 


RAILROADS. | Miles! Date latee INTEREST OR DIVIDENDS ; 
oF) Amount a 

: oat Rate Per) Wha |v. De 

regents of column headings, &c. see notes) of |_ of ode Per nyable| “Mer® Parable, a ) 











Par 
m first page of tables. ' Bonds) Value. 






















Wilming. 4 North.—1stM.,call in 1907, int. guar..r| 88 | $500 | $354,000 ’ 
General M., $1,000,000, ¢, p.& i. gu,end. PeP.r 88 1,000! 406,000 on Phila., Read’ Tem, 
Car trust certs., due $8,000 yearly. ¥. 66, p. 950! | 1,000} 30,000 ’ First. Bk, Wit’ 
Winona Bridge ist M., gold.e-f, Piarme Goat La “= | 1,000| 384,000 a 
8. atli0.F.....) “U3 | | i, 4, 4 
Wiseas. Waters. @ barm——lst M.. | N. Y.,J. Walker &80n, 
deemabie after et Sr Reimann ele c*! - | (100 &e.| 531,800 


Common st stocky €17,500,000.....-...---ceze+.-- | ok, Fp eee 2 
—— cent ——n. -» $12,500,000 es 11,° 
Int ken. Mold, $27,000,000 Us............-. | A 
Minn. Ter. ., subj. to call at 105 after idio.| 
Marsh & # E.div, let 88 sauby to call at 105 ?s| 
uipment trasts, gold, due 000 yearly. a 
NDERLYING SECURITIES NOT ot BCHANED, 
Chic. Wisconsin & Minn. lst M., 
Milw. & Lake Win. 1st mort., 
Wis. Cent. RR. con. M., 1st 
— é Mich— Ist M. He P. qetats A! 
‘sec. Minn. ¢ Pacifice—le 
Woonsocket @ Pasc.—ist M., in’ 


Nashua d& 
Wor.aNas. Wor. Nashua & Roch. 


oRPOetOR | scccee | cose. 


23,74%,000 
500,000 


439,000 
Pee, 535,000 


$333 
Fe 
e= 


ae 
zs 


< 


: 


APAGA®D APP 
RRRK 

D> Set Se Set Set > o> SSS eS Ft Sg 
oe a a oe 
FSESSS 


8 


fist M. o} do eo °° ) dee. 47/1 

79 secures do do “ 47 | 

all equaly. | ao do GO cae | 47) 1895) 
| 


a es 
OHHEHOONS Sm SE 


3333 
SEREESSEREE 


eer 
Leuleatestend 











ae 











our, Tex., 51 | were reserved to retire underlying bo 
.000 gieat caat 117.200 remained available’ for besser outstanding, an 
ment, ete. 6 generals, up to Jul 
in the on market and cnmocved d. . vt. ob ig ae were 


= Sows owe we SS SS ORE EEE. El wl Ss 


=a 
oa 


1900, mad 
$3500: V_ 67. p. 224; V. 76 3B 160. Year 1902, gross, $68.89 +; net, on ols tania to Minneap 
609; interest on bonds, 23,070; bal., sur., $539. —(V. 76, p. ‘160.} 000 of 349 per cent bonds, and in 0 ‘igor, on the 
Wilkesbarre & Scranton Ry.—(See Map Central RR. of N. J.)— Southeastern Ry., Marshtield 10 Nekoosa, 33 miles. V. 70, 29%, 
Owns from Scranton to Minooka Junction, Pa., 5 miles, of which | lg | 72, p. 937, 1035; V. 73, p. 851. The three series of u 
miles is nc track Leased from May 1, 1886, , 1888, to Lehigh Coal. & ¥ ‘av, | (see table above) were assumed in Apr., 1902. V. 75D 
Co. (see eous m es corporate 6 ~ GENERAL FINANCES.— vided genset 
— <3 om Gn oon. and ta ‘are sae = govt ie om ROL gOUk seine caine weiss oreo t 
68. 
Lehigh Coal. holds all the stock. were listed. °V-7 tone rt consol, ned for npn 
and br. es miles a “port eve Ak ~~ cer ~ 5 Aug a 1: ’ 
ies; 1 we! ete, Balm, 
a ee. $2,000,000) common, $925,362; preferred, $400,- | 1903....... 1,243,9. 4 4 tes 
The 448 of 1901 cover the road snd 3, a tpn 141; 988 "449; 380 "e8 1396100 srr} 
Ay? Sullivan Co., Pa., $250,000 se Fa reserved for exten EPORT.—Report for year ending June 30, 1903, at 
Stone. =e old 5a were i V. 72, p. 1280. Equipment | 77-5. 221, 1255; see leo edit, pales Of the toe Re 
trusts June 30, 7B. 
Eapnrwos. —11 mos.,) 19: 2-3.........-. Grose, $166,235; net, $10,3. 9 1 (8,437,902 t ms) 27°07 p. 0. was trou ore and 2683 
July 110 May 31 § 1901-2... .- : Gross, 119,400 net, 43.410 | umber and forest products. 
Surplus over 11 mos. char 9u3, ag’st $16,934 in 1902. | pate per ton mile in 1902-3, 6°82 mills, against 
Year ending June 30, 1 as , aa $47,300; charges, pe 1902 
$34. 923; balance, surplus $12, 02, gross, $132. 437; Gross earnings....... “mb2 $6,041,470 


Ege ere Fic. Welch, mine ig61) Operating expenses................ 4,205,003 8,883,874 


pe neg Col, & Aug. BB.—See Atlantic Coast Line RR. of 8. C. “ By. carnings. eee ae as rae 445, 863 en sa.leaeee a 
rth -—Owns ‘otal net income................. 
toy ne ge gt ye Wilmington, Del., 00 | sized char., taxes, 000............... T760227 "1'715,068 “yal 
; eral 
: : . | Sur. for the 12 mos. of.............. $724,072 $480,105 
ae - $1,500,000; par. D  tThe Reading mpany ¢ one a DrrRecTors.—John Crosby poeta, Wilitad L Bull, James 0, 
er 


, B59. 
ticall: ital stoc! hich Seneeeee Fred T. Gates, Gerald L. Ho Sheldon and Joseph 8 
Really rhe cutie capital doc ie wich is Seposit hile, & Road. ee: an New York; Francis R. Hart, nj Hgry ¥.Whcoa ad 
—_ from Feb. 1, 1900, tor interest on 3760. 
758 
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= 





y SST ECEEE - SEE 
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000 bo » | Oren of 9. Ohara ya ah "ia “yg ty 
on stock, able uarterly ( F-15). V.70, FFICERS airman 0: e Wm. 
No sapeet nee ihos—in in V. 68, p. 1021. ( 3 p. 340) af 4 * b, Milw ko Computer and Auditor, Robert 
Wilmington & Weldon BH.—See Atlantic Coast Line ER. Ohne Me Moric “Mileaukee; Asst, Seey. Joseph Myo os 3 
tactgge py ia 1-03 mall ano cag Bm N.Y. Office, 52 William Street—(V.77, p "51, 1221, 1235.) 
ope) or from Quinnesés, 
30 years to Chicago Burlington & Er) and Green Bay & Western, aman er — e miles. Extension iru 
the former, it was reported in July, 1 03, acqairing about two-thirds H ie miies, included above, wat 
and the latter the balance of the $103, 00U stock, V. 77, p. 252. h taken by Lake 
STOCK. —$400,000; par, $100. Year ending June 30, 1902, gross, $21,- Stock 
223; met $14,562; charges, $19.594; bal, fet., $5,032. In 1900-01, 
gross, $20, 152; net, es (V. 77, p, 2 252.) 
Winona & Western Pigg On Sor 12, 1901, sold to Wisconsm 
Minnesota & Pacific Ry.-— V. 73, p. 617. reached in Jan, 1903. 
Wisecrssct V aterville & Fa-mington HR R.—Wiscasset, Me., | Charges, $55, 642. vres., J. P. H 
to Albion, 4342 miles (2-foot gauge); also partially constructed trom Wisconsin Minnesota & Pac eae pia mted " 
Weeks Milis west to Farmington, etc., Me., about 50 miles. of which | Mankato, 95°7 miles; Red Wing to Osage. saat 18°2 m.; 
14 miles to Winslow are in operation. A ‘Consolidation in 1901 (see V. | Banks, 2°9 m.; Winona to Simpson. Minn., 54°2 m,; 
73, p 392; V. 71, p. 603; V. 69 ‘4ho0 ey 4 . 66, os. Be | 185. Stock autnor- | The above mileage includes the Duluth Red 7 
, $1,000,0' 0; par of shares, § te Trust Co. of Phila- miles, yarchases Jul aS 1901, ont the Winona & 
de'phia is moreng = President, Leonard Atwood, Builitt Bldg., 1901, a 30-mile connecti 
(v. P- 





» Pa— brota ta to Hochester being built 1n19 in 1902. 02. Bt0ok i 
the Chicago Great Western Ry., W! pany 

om tsconsin to Aahiand, Wis ey on Geeeaie nee Rg omy post of its system under an & po hem dated ae 
St.Paul Minneapolis. By ty 4 extension to Manitowoc and the car | } ot pg providing that nee coreian e rungs ia oF this 
ferry across Lake Michigan, connects with the Pere uette and has the Great Western, the 
# short line to the East. V.63,p.117. The system includes separately. V. 78, p. 566. 903 (288 
.| Lines owned.— Miles.| Report.—For the year ending yk be 1 

pomeptpenatoodese 49 | in V. 77, p. 640, shows: Gross, rose, 300 

400; bal., sur., $66,846.—(V. 73, D. 844 


Fis pDSE ssi vest H Fi seres2. egee 


2. 
¥ 


oeeneencens 


ortage Ci 7 
penal tontoneewonts ‘ntly) 44 unoperated)........ ........ 167 
Marshfield to Nekovea........ 33 
Urand total (incl, spurs operated 102 miles and unop. 65 m)...1,043 043 
Oneamianion— penaennen J wy 18, 1899 of a Central 
mA AE: 83,138,182. 8 Boe application in tull te lice ‘Total protit i lows’ detictt J 
4, D. , 133, 182. app D 8 an 
4 ties Sey = 1, 1903, $28,000. —(V. ba ger 
Classes of stock are vested in the vot- Wrightsville & Tennille 8 
John Crosby Brown, William L. Bull, | 76 <= of which Dublin to Haw 
poy EE art, for five roars. The voting trustees | Oconee & Western RB Feb 
ever, yr he, the stock at ony os earlfe common, $230,000; prefe 
on both common and preferred shall have been Ga. Ry. owns all the preferred an 
squall urther dividen cf 8 The stockholders were to vote Oct. x 
trust the preferred is to | is-ue vonds or todo both. V. 77, 
@ the right to elect a majority of the 4 tors whenever for two Dividends (J 
ve years dividends upon ut 3 p. o.; June, 
case gy bee not have been 1902, Joly. es 


ines offal a | Bs peg tnt 
% and siden’ . ’ 
a4 in Zanesville & Ohio River Ry.—See Ohio 
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“JNDUSTRIAL AND MISCELLANEOUS COMPANIES. 


1465 to 14883 contain the leading industrial companies. 





Some additional statements will be 













































yeni ng pase oD, while various gas companies a are on page 1491. and an index to still other industrials i is en p. 1499, 
soot on page! = ———— neha wernt neh ow 
2s —Prinel 
ee ee] a [ger|, amuse [ime ee aes 
o ar er en ere rayadie, an 3—, 
joe explanation Ot of i be ading®, &o., see notes on Bonds) Value. |OUtstanding) “Cent, |Payable Whom. " Dividend. 
ween ones 100 |$12,000,000 |See text.|J. & D.|New York, 59 Broadw’y)Juve 1,03, 2 
a wesneee Pk 1898 1500 &e.|"12'000,000 | 4g. |M. & S| N-Y., Mero. Trust Co-| Moh. 1, 19 
Fiero meni $2 (905,000,060, text, 22. 100 | 16/250:000 |7 i i803| G—¥. | N.¥., Br-Bxch Blag. [Nov.2,°03, 1% 
(fet doers $155,000,000.......------+- Ake 100 153,888,000 See text.| Quar. Checks mailed. Ov.30, 03, 1g 
j 000,000.| .... 200 | 27,315,000} wncoce | sence | cnccnnccee ssf aseesece 
snare Ser 2 div) ) $20,000,000. a 100 | 14,153.00 |6 in 1803/4. & 0,lN. v., Giioe, 36 Brway-|oot. 1,768, 3% 
Gt. CUM. (28 10 aie in, $24,000,000......--.. in 50 | 24,000,000 | ...... ete Asc. 5 .emenmapaa a ccs os aes 
san Albali—Bt00 P Tkali—Stock, common, $24 aidin)..... |... Presi met alps AR steam carne 
mrgp.o,cum., See text. (mostly #10 paid inj => " 56 | 3/600, 6 i check. ep.30,'03,500 
snare Bank Nolo $1008" ran oe £33,000| 439 g. [A & O.IN. ¥., Bowl Or, Tr. Co. apr. 1, 1952 
Detar Boel Bugiit—Coimii0n stock, $15,000,000.-..-. saa 100 1F000/000 “ee | QO J Checks mailed. Oct. 1, 03, 14s 
Anaren De ok 6 per cent, HOD-CUIL., $5,000,000. ...-. es 100} 4 Q- ecks mailed. ° ; 
nur, Bell Telephone—See Avior Rac ex 696) Usm.c"| 1899 | 1,000] 9,123,000| 5g. |M. & 8,|Sept., 1902, int. not pd.| Sept. 1, 1919 
‘ner, Bicycle—8. f. yond per cent, CUM.......--...-. cwse 100 | 41,233,300 |See text.|See text Gheoks mailed. ep.30,'03, 21g 
sneiean Oan- Fel e mmon mg, 000 000... itt en + y roy eed 4in - o—F N. Y., Guar. aie Co. oy. 2, “103, ; 
American 0....| oo ,000, — oO 0 rv.2, 03, 
Prfered stock, 7 Ber common, $6,0% _eigareoanp “222 | 100 | "6.000.000 |see text Mathis] N. Y., Park Row Bldg. |Qot.26,0%, 1 
J , ri i » 
date, OP. © Cl.» $8,000,008 -5-cane-neeeeee-| vos | 100 | BONO }og [1 1908) OS ron. - Se ee 
American Coton pompeee cum., $3,000,000.......... "| 100} 3,000,000 |8 in 1900|M. & N./Off., 25 Broad St., N. Y.|Nov. 2,00, 4% 
Prlrret o42,000,000 gold, red. at 105.Ce......-. e| 1902 | 1,000 | 2,000,000 6 g. |A. & O. 0 do Apr. 1, 190 
‘Ou—Comm nmon 8 ee €20,237,100....... ---- | 100] 20,237,100 |See text.|Seetext|N. Y., Winslow, L. & Co.June 1,'03, 2 
snares or 6% DOn-cum , sub, oall at 105, $14,562,300.| | 1,108 | 19,198,600 [6 in 1902 s& P- do do Nuno 1,08, 3 
37, 1010 1890 ’ ,000, »—F. 0) oO ov. 1, 
extended in 1900 (V. 7h Boo 060 oo" | 1880) 100 | 3'8441700 |2 in 1908/M~ & N.ITreas, off.,6DeySt..N.Y [May 15,03,1% 























American District ot folegr aph—Stock, $ 
——_—_—_—_" 


Acetylene,—See Electro Gas, V. “, 
v pad el Un. Carbide, V. 66. p 

reus,<ORGANIZATION. .—An association fo formed oohed y ss 

wie rea erating on about m me railr " 
orp D&G, Ches. & Ohio, N .¥,N. H. & H., ete. 

Boxps.—In 1898 treasury securities were pledged ‘with Mercantile 

ance ot to prior indemnification of shareholders from 

of pe vopeal liability) $12,000,000 of 4 p. c. bonds. 

tributed as a 100-p.c. dividend. V. 66, p. 470. 

“— .0 yours, but reduced in 1898, on —— 

ye Hig: in Dec., 1900, to June, 1903, 8 p. 6 

. extra from the sale of certain real 

58, p. 470; V. 73, p. 1265; V. 76, p. 384, 


ay 1107; N.Y. Carbide & Acet., 


ees rere chen clot 
Divpenps.—Long 
100 p. 6. div. in bon 
yar, and in Mar. 1903, 2 
wate. V. 76, ag See 
96; ¥.77. p. 90. 
Albemarle & Ches, Canal.—See page 1484. 

mers ©o.—ORGANIZATION.—Incorporated in N. J. on 
May 7, 1901, to manufacture heavy engines, mining and other ma- 


einery, combi: Edward P. Allis Co. of Milwaukee, Fraser & 
Chalmers of roueneo (Vv. * P. Rn Gates [ron Works, Chicago; 
we 





Co. eee V. 74, p. 1144; $2,500,000 was to 
in doubling @ Allis Saees Properties taken over asof 
1901, rights of stock, ete., see V. 74, p. 1144. Vermilye & Oo. 
oier fork were interested. V. 72, p. 874, 937, 990. 
Divpanps.—On pf., 1% A eae July, 1901; Nov., 1901, to Nov., 1903, 
Tpeyeariy (1% p. 0. Q.-F 
Brc.—Preferred entitled to 7p. o. cumulative dividends and 
a further preferén peice ot 1 ©. non-cum. after 7 p. c. on common, into 
Dien: $ for $, on May till 1921; no bonds. 
Rerort.—First for the year ending April 30, 1903, was given 
a in V. 78, | “P. peras2, showing: Net profits over depreciation, 
76; dividends | on oe 7 (7 p.c.), $1,137,500; bal., sur., 
bert H. ry Pres., Charles Allis; 
ond Treea Ww. J. Chalmers; 4 Vice.-P. and 8ec., Jos. 
E Seaman. Office, 71, Broadway, N. Y.—(V. 76, Pp. 1194, 1352.) 
seepermatet Co Copper Co.—ORGANIZATION, ETc.—Incorporated 
@ April 27, 1899, in New Jersey and purchased control of Anaconda 
Co. AN 953), Parrott Silver & Cop. Co., Washoe Cop. Co., 
. Bost. & Mont. Con. Cop. & Silver Min. Co. and Butte & 
Consol. “Gon éte. See statement to N. Y. Stock Exchange 
fring sourities ow ned, eto., V. 72, 73, p. 1281. Stock was authorized 
iudJune, 1901, to be increased’ fro 5,000,000 to $155,000,000, to 
Parehase the stocks of the two Rowph companies, per terms V. 72 
ee balance talesned reserved to acquire remaining shares o 
Litigation with F. A. Heinze is pending. V.77, p. 
ttienis er poinas 77 Ia85C8TS” Sena 
1.73, p. 1283. See V. 73, p. re6L, 723, 844, 1161, 1209, 1265. 
’ As to 
Vale Metals Selling Co. seilicn” agency. see V. 76, p. 332. 
. & Mont. 7s, ee 000, due’ $100, nosy early, 
tte & Bos. 6s, # 7500,000,, » 1917. 
yaar i QJ) Ook, tab 9, 
), Oct., 189 te July, 1901, both 
01s >. ¢.; in 1902, Jan., 1 p. ¢.; May, 1902, to Nov., 
‘Boo quarterly. See official explanation, V. 


a ene i, 1903, (V. 77, p. 90, 252.) 
it, Henry H. Rogers; Sec. and Treas , William G. 
— — hy Rockefeller, Wm. G. Rocke- 
sad Bacon, Jas. Stillman and A. 
van, tow York.—(V. 77, p. 252, 512, 1227.) 

ee Chemical Co,—ORGANIZATION.—In- 
Connecticut, under special charter, and 
(including Listers’ of New- 
vai ti Bik 
PD. 5. Divi- 

» 1899, to Oct., 1803, 6 p.c. yearly (A. & O.) 


year ending June 30, 1903, in V. 77, 399, 
eneet $2,057,327; improvements, Settecmente, 
7? 6 per cent. #1, 078,800 ; balance, $291,205. 

6w York; Sec., Albert mch; Treas., 
ee” 1903, V. 77, p. 695. N. Y. office, 


piece 
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a 
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Be 
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alt 


iste 
7 


& [$d 
ie 
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p. 399, 
Note eee 
ated in Say, ‘ounded 1795; incorporated in N. Y: 


1895 to 98, "29. 
6 1900. 


ae 


01. 


i 
rH 


6 1 1. Sent, 4 
nC. ep 
pi &8. mene Ps c. each inJ. &D 
a Gecntocerpe Pl., N. ¥.—(V. 76, p. 214.) 
©.—Incorporated on March 24, 1899. 
from om Ge. 8 99, to Oct., 1903, both inclusive, 


ten CN ) Bee e prospectus in V. 68, p. 280, 616; “Beet 
y iso. erent for for calendar year 1901 in V. 74, 


is 
2 


i 






bal, sur.. $77,733. Pres., Henry T. Oxnard: ae John E. Tucker, 
32 Nassau St., N. ¥.—(V. 74, p. 845; V. 76, p. 812. 

American mepete Co.—ORGANIZATION, <r in N, 5. on May 
12, 1899, mergin Mfg. Co. (Columbia bicycle), Crawford Mfg. 
Co., West’n Wheel oF 8s, Automobile & Cycle Parts Co., etc. See V. 72, 
Pp; 536, and V. 73, p. 733, 1358. On Sept. 3, 1902, Albert A. Pope, R- 

indsay Coleman ‘and John A. Miller were ‘appointed receivers. V. 75 


p. 499. In Feb.. 1903, the Pope Manufacturing Co. was Incorporated 
to acass, > property ro oreclosure. V.76, p. 544, 812,974. V. 
-p 9 


Stock p Ane outstanding, $17,701,500; Dowd of shares, $100; pref. 
7p. o., cum., $9,294,900; — see table above. 
REORGANIZATION.—The pian in V. 75, p. 140!, issued by the com- 
mittee consisting of Wm. A. Read, Chairman, Geo. F. Orane, Colgate 
Hoyt, F. 8. Smithers and Geo. W. Young (depository, Central Trast 
Co. of New York), has been declared operative. It provides for the 
issue by a new company of the following securities: $10,000, 
common, $2,500,000 first ce 6 p. Gc. cum. (subject to call at 110), and 
$10,000,000 second pref. cum. after 2 years from Feb. 
The debentures will receive par oh new second pref. stock and the old 
preferred and the old common 50 and 25 per cent, respectively, in 
new common stock, and in addition $9 each per share in new lst 
pref. stock for $9 cash rs a ae aid). There isto bea five-year 
voting trust. V. 75, B 850; V. 7 67. 
Report for year ending July ‘St, Pi901, in V.73, p. 782. 
OFFICERS.—R. L. Coleman, President.—(V. 77, p. 351, 452.) 
American Can Co.—ORGANIZATION.—Incorporated in New Jer- 
sey on Mar. 19, 1901, as a consolidation embracing, it is said, about 
85 per cent of the tin can business of the country, including about 
100 concerns. See partial list, V.72,p.582, [In 1903 operated 31 
can factories, one or two machine shops andjtwo detinning plants V. 
76, p. 969. Morts assumed, $113, Moore Brothers are interested. 
Stock outstanding, $41, 233, 300 each of common and 7 p. 6. cum, 
pref. First div. on pref., 215 p. ¢., ness Sept. _—s V. 77, p. $12. 
Report for year ending "March 31, 1903,in V. 76, p. 969, showed net 
~ arse ae operation, $886, 711. Balance sheet Aug. 3), 1903, V. 
7,p 32 
Chairman of oats, D. Mt etd Pres., F. A. Assmann; Treas. & rom, 
F. 8. Wheeler; Sec. & Ass ,R. H. Ismon, 11 B’way. Directors, 
Apr., 1902, V. 74, p. 885. ot 5 76, p. 974; V. 77, p. 512, 822.) 
American Car & CGT gp pre ert Etc.—Incorporated 
in New Jersey on Feb, 20, 1899, ut &@ consolidation of the Michigan- 
Peninsular Car, Onio Falls Car Mfg. etc., mfg. freight and ” nae 


cars. V. 68, p. 280, 377, 1029; v4 1, p. 86, 545; V. 73, p. 958. 
DIVIDENDS on — 1900. 1901-1902, 1903. 
eee 1 p. o. 2 yearly 1 p.e.quar. (Q.-F.) 


EARNINGS.—Net earnings for 4 mos. ending Aug. 31, $2,078,000 in 
1903, againet $2,322,618 in 1902. 

Report tor year ending April 30, 1903, wasin V.76, p 1405, show- 
ing net earnings $7,059,902; dividends on — stock (7 p. 6), $2,- 

100,000; on common (3 4 a $90,000; su 102. 

OFFICERS.—Pres., H. Eaton; Chair. of Exec. Com.. W. K. Bixby; 
Treas., 8. 8. De Lano; 4s D. A. Bixby, 8t. Louis, Mo. Directors, 
LS 1239; 4 74, p. 1357. N.Y., 25 Broad 8t.—(V. 76, p. 920, 1405; 
p. 951 

Pi ian Cement Co.—See page 1484. 

American Chicle Co.—ORGANIZATION.—Incorp. in N. J. on June 
2, 1899, and consolidated the leading chewing gum interests.—V.68, 
p. 871, 1130; V.77, p. 197. See V. 71, p. 545. Div.: On pref., Oct.,’99. to 
Oct., 1903, 142 p. oc. qu. (8 p. o. - aa Common 14 p. 6. Oct., 1899; 
1900, 9 sy 1901, 8 p.c.; 19 2p. ¢.; Apr., 1902, to Oct., 1903, 
both incl, e. 6, ‘monthly. Tota undivided profita June 30, 1903, as 

eet, etter pay ying dividends in 1902.03 (#900,000), were 

76,000. ite, Cleveland; Sec, and Treas., H, Rowley. 
Office, Park Row Bldg., N. Y.—(V. 74, p. 1141; V. 77, p. 19 7.) 

American Coal—See p. 1484. 

American Cigar Co.—See American Tobacco Co. 

American Cotton Co.—ORGANIZATION.—Makes and leases a <i 
ented machine for rok oa0008 cylindrical bales of cotton. V. 68, Pi 21. 
In 1902.03 handled 520,000 round and 60,000 aquare bales. Subsid- 
jary co npanies also buy square bales and buy aud sell cotton seed, 
In Jan., {902 over amajority of each olass of stock had been deposited 
witha protective committee (Cornelius N. Bliss, Chairman, and Thos. 
E. Wine, 20 Nassau St, Sec.), under an agreement continuing for three 

cons. See V. 73. pies. All acoum. divs. on pref. stock paid mye 895 

4p.o;19 .6. Action on dividends was deferred in 1901. 
V. 72, p'1240, As to $2,000,000 debentures of 1902, see V. 75, p. 31. 
Year 1899-00, ¢ gross, $522, 185) net, $250,294. Chairman, James @. 
Cannon, New York; Pres. P. Cooper, Boston, Mass. Directors, 
V. 7%, p. 1240; V. 75, p. 734. Sw, 75, p. 734.) 

American Cotton O1},—Incorp. Oct, 14, 1889, in N. J , to suoceed 
Amer. Cotton O1l Trust. Has works in various southern ‘citlea, ete, for 
manufacture of crude and refined cotton oil, lard, soap, fertilizers, ete, 

STocK, Erc.—In Nov., 1901, over a majority of the stocks had been 
deposited with a committee (Geo, A. Morrison, Chairman), with a vies 
to united protective action, power being given for three years to 
the deposited stock at 105 for the preferred aud 60 for the oo mn, 
73, p. 288,724, 901; but see V. 74, p. 038, Dividends on ae 





of maintenance rofit from operation, #854,- 
bo for year ii; prot Lot camraisn, $49 91, 307, Es- 
Profits 30, n 
depreciation ane Paien. $7 ‘71: expenses and interest $544" | ¥ 
allowance, $63 


$63,938; div. on pref. (6 p. c.), $240,000; 


ohets June, 1892, to June, 1903, inclusive, dG p. oO, per abnum, 
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IN DUSTRIAL STOCKS AND BONDS. 
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For eadings, &6., weal oe | eer ount |Rate Per{ When ; 
explanation of column h see no on| 0 ‘ar er 
— first page of tables. Bonds| Value. |O¥tstanding| "Geng. Payable 
American Express SOCK ooo caine .... | $100 $18,000,000 |8 in 1902|J. & J.IN.Y..co. j 
Amer. Hise é oo Tenants stock, $17.500, 000. RE: os ie 200.1 B2:B7E,200 1 ..ncce | cccee ; y 
Pref. s' 7% cum., $17,500,000 (See V 76,¢r :| 100 | 12,548,300) ...... | ..... 
lst M. 110,000,000. "gs 8. f., su 5 woes at 115, con vt 1809 1,000 7,888,000 6 g. |M. & 8. 4 
Amer. ice—Com. stock, $25.060, V. 72, p. 392, 534)..) ... 100 | 25,000,000 |See text.|Q.-F. 15 r 
Pref. stock, 6%, cum., $15,000,000 Vv. 72, p. 392, —: pes 100 | 15,000,000 |See text |Q.-J. 15 
Collateral trust bonds, $4,346,000, gold, Ce.. "isi 1902 | 1,000 2,508,000 . |A. & O. 
Te bonds, incl. Knickb. 5a due Feb. 1, 1905...| .... | ....-. SA |. necnns 1, . <anas A 
mer. Linseed—Pt. stock, 7 p. 6., non- —, $16,750,000.| .... 100 | 16,750,000 |7 in 1902) Q.—M. 
merican Locomotive—Lommon 8toc ck, $25,000, 000... aiiek 100 | 35,000,000/ ...... | ..... 4 
“a stock, hah cum., $25,000,000. (Bonds, see text).| .... 100 | 24,100,000 |'7in 1903] Q.—J. r 
American Malting.—Preferred stock (7 p. o. pref.,cum.)..| .... BOO | BERR O00! acces. 1) venke 
ist M., $5,000, , Es sink. fund, subj. to call at 105.0*| 1899 1,000 | 3,810, 6g. |\J. & D, 
amersean F 6 mgs eee see 50 o312'500 See text.|J & ai. see heck. 
r cent, non-cum., $5,000,000. .-.......... cone | 4,312,506 ee text.|J. ° B +. thesia, 
American Bollcter Pret. stock, 7 p.c., cum., $5,000,000) .... 100 3,000,000 |7 in 1902 es 15 ff. Lakes Dearh.8t.Ch. Au 
American Bewer Pipe—1st M., $2,5C0,000, 8. f., eal 105. - 1900 |500 &c.| 1,585,500 6 g. |M. & 8.) N.Y. Kutox. Tr, Go, 08.14 
American Shipbuilding—Stock, , common $15.00 7000,000....| .... 100 | 7,600,000 |See text, o-M. pee had 
Pref r cent, non-cum , apnet] obese | 7,900, n 2} Q.—J. Clevelan . 
Amer, Smelt. 4 Refining—Common stock, k, $50, 000,000--.| 2222 | 100} 50/000,000|" ...... |<... os a, Onto, July 8,034 
Pref. 7 per cent, cum., $50,000,000, ............. okies 100 | 50,000,000 |7 in 1903) Q.—J. | N. Y., 71 Broadway. |Oct.@ 13 
ican Snuff—Stock, common, $13,500,006. eeabateeees pect 100 | 11,001,700 |10 in '03| Q—J. |N. ¥., Morton Trust Go. On elt 
Preferred, 6 per cent, non-cum., $12,500 ae 100 | 12,000,000 |6 in 1903] Q.- J. ‘do do lone 
g Say sonimen 82,855,000 "| 190 | 18500000 |ges taxt.| Qué. |W. ¥.,74 Bieca a 
8 r cent, cumulative os | y ee = . ¥., 74B ey 
American Steel Castings lst mortgage, gold.G......... Te hee | "471,000 5¢g &N do a” Seen Hy 
CR 
mon, 1898, 3 p. c.; 1899, 4 p.c.; 1900, 34s p. «.; 1901, 2 p.o,; ty Be —President, 8. R. Callaway; 1st : 
Dec., 4 p. ¢.; an eaditional 2% being paid Junel, 1903. 'V. 45, >. 3: . BE Patte eg Leigh my May Treas’ 0. ee Sempre 
REPORT.—Report fer 1901-02 at length in V.75, p.1085, 1101, these atterson ce, 25 Broad St., N. Directors, J 
rofits $2,373 meeting expenses of administ., interest, &o,; | D- 1240.—V. 76, p. 104, 707, 1409; V.77,p. 449. LW 


t. on deb. bonds, e135, 000; balance, net income, $2, 1238, 206; divi- 


dends on gent, (6 p.c.), ae 916; div. on common 6 i G.), $1, 214, 226; 
bal, us for year, 2,064, against $75,199 in 1900-1. Profits 
year 1899-00, $1,739,449; oorOr, $1,244.357; ’01- 02, $2,373,206. 


OrFricers—President, George A. Morrison; Vice-President, Robert 
F. Munro; Sec. and Treas., Justus E. Ralph. 27-29 Beaver St., N. Y. 
Tranfer agts., Winslow, Lanier & Co.- (V. 75, p. 1101; V. 76, p. 1032.) 

American District Telegraph Co.—See page 1484. 

American Express.—An “Association” formed under the laws 
of New York —_ in 1859 and 1868. Not an incorporated company. 
Operated in 1900. on about 45,000 miles of railroad in the 
United States gk ow Boston & Maine, nearly all the Vanderbilt 
lines. Illinois Gent., ete. In Apr , 1903, purchased control of the West- 
cott Express Co v.17 76, p. 653, 974. In Apr., 1901, President J. Me Fargo 
war elected a director of the United States Express Co. V. 72,p 777. 
= 5% per annum sinee 1882; in July, 1901,to July, 1903, Ny - Ce. 

'z. semi-annually from investments. V. 73, p. 1063. 
Pree Pa C. ; Treas., James F. Fargo. 65 B’way.—(V. 76, p. D741 

American Hide & Leather Co.— ORGANIZATION.— Organized 
tn New Jersey in 1899. V 69,\p.493. In Jan., 1901, said to control 
about 75 per cent of the a r leather output of the country, including 
companies mentioned in 68. p. 925 except Wehster & Co. and R. 
Suhm L. Co. See V.70, p. 77, and application to list V. 72, p. 673. 


Boxps, Etc.—Sinking fund of $172,500 retires bonds Sept. 1 yearly, 
if purchasable at 115 or less, or if not will be invested in other securi- 
ties. J. & W. Seligman & Oo. financed the consolidation. Status 
a 2 1903, V.77,p. 71. Reporttor year ending June 30, 1903, in 

77, p. 509, showing earnings, including those of subsidiary com- 
LE Ba86, 114: — on bonds, $511,500; renewals, im ape oo 
unds, ete., 248; bal, def., $79,634. Pres., Thomas all 
Directors, Bept., 1903, v.71, Pp. 493; V. 73, p. 495; v. -¢ ES tn ottiee: 
96 Cliff St., N.¥.—(V. 77, p. 509, 771.) 

American lee Co.—ORGANIZATION.—Incorporated in New Jersey 
on March 11, 1899. and in October, aoe. had uired most of the 
$10,000,000 stock of the Consolidated Ice Co. of New York (see V. 65, 

Ly the nee ape stock of the Knickerbocker Ice O. of 

For listof plants, etc., see official statement, 3 £2. p. 793; V. 70, 

p. 585; ¥. 71, . 1014, list, les, 1271: V. 42, p. Transacts a 
F nolesale and retail business in New York City; Pitladelphie Pa; 
Boston, Mass.; Baltimore, Md.; Ly aig D. C.; Camden. N. 

Lakewood, N. ae and sso City, N Litigation, V. 73, p. 724; v. 
p. 1068; V. 73, Pp. 95s; 75, p. . In 1903 an investigating 
saiden oak appointed. ¥. 76, p.595. Bee aiso V. 76, p. 10 

DIVIDENDs.—On pref'd Oct. ’99, to Apr, 1902, 6 p. c. yearly ea. -J); 
in July, 1902, dividends on pref. were deferred to accumulate work- 
ing capital V.74. p.1357. On com., Nov., ’99. to Feb., 1902, inclu- 
sive, 4 p. c. yearly (Q.-F); nonerince V. 74, p. 885. 

Bownps. - Of the 5 ed cent collateral trust bonds, $2,502,000 were 
used to reduce the floating debt, $300,000 vere in April, 1903, owned 
by the co ort and $1,537,626 were issuable to retire underly ing 
bonds and 626 real estate "76. DS; V. 76. p. 920. 

Report.—Report for 1902(V. 764, 591) shows peat and loss de- 
fieit Dec. 31, 1902, $162,482. Status aly, 1903, V. 197. 

Erc.—J. D. Schoonmaker (Pres't and Chairman), C. W. Morse of 
: D. W. Hunt (Vice-Piest) of Philaceiphia; Wesiey “. Oler ( Vice- 
Pres’t) of Baltimore; Oren Dennett. Jobn RB. Bennett. K. W. Hopkins ( Vice- 
Pres’t). 1. O. Biake. E. D. ew (ireas.) Henry H. Head x Robert A. Scott, 
Secretary. Office, 136 Kast 2 4d St. New York.—( V. 76, p.:087; V.77, p. 197.) 
American tron & Steel Mifg.—See p. 1484. 

American Light & Traction.—See page 1484. 


American Linseed,.—ORGANIZATION, ETC. —tanerpeenet on Dec. 
5, 1898, under the laws of New Jerse rater; consolidation of the 
National Linseed Ol Co., ete. v. aes 2 rs pL 08, p. 697. See V. 71, 

. For listof plants, ete. m. stock author- 
$16,750,000, all outstanding: pret PA. as in table. In Jame. 
1901, Standard Oil interests a majority of stock V.76,p 216. 

DIVIDENDS.—On pref., June 15, 99, to 8ept., 1900, 1012%; none since. 

Rerort.—EKeport for year ending July 31, wey wee ts in V. 73, p. " 
955, showing Ps from operations of $1,402 91. John Yi = 
Gean; Jones, Directors Sept., 1902, v. 73, 556; V 
p.350. Sain oftien, 100 William 8t., N. ¥.—V. 76, p. 214; Wy. 77, p. 612) 


American Locomotive Co,—ORGANIZATION.—Incorporated in 
N. Y. on June 10,1 48 4 consolidation of the Pittsburg ay a.) Loco- 
motive & Car Works; aes Locomotive Werks Dunkirk, N.Y.; oe 
Lecomotive & Machine Works, Paterson, NW J: Schenectady (N. Y. 
Locomotive Works; Richmond Jeremenive & Mach, Works; Rhode 
Island Loc. Wks.; Dickson Mfg, Co., Scranton, Pa.; Manchester (N. H.) 
Loc. Wks. (Bee list, V. 73, p. 80). V.72, p.1189; V. 73, p. 84, 186,724, 

Diviperb, E1tc.—Dividend on ) pret. 1% Be quarterly, Oct., 1901, 
to Oct. 1903, poe inclusive, Bonded debt of ‘constituent companies: 

Dickson Mfg. C- 0. let 6s. $562,500 (assumed), maturing Nov. 1, 1927; Hier mond 
Locomotive (Tanner & Delaney Kngine) Co, let 7s, $40,000 cue July 1, 1004, 

end $560,009 gole consol. 6s. due Apr 1, 1929 (both aesumed), of which $118.00 
py ny by Amer. ( oc. Co.; international Air Power (thiuode Isiand Loc. W ks) 
ft. ot apoumes? due ee. len as but ef T to cat par Emo: Lo ensure 
eve WemMent a. 2 -nawed a, rT i) 

Amer. Loc. stock are heid in trust, — 

Report.— First report or yeas cutting June 30, 1903, was in V. 77, 
Beak ts ebowing vet earnings, $5,053 ae interest aud discount, 

157: dividends on pref. stovk (7 p 1,750,000; additions to 
rf (balance after charging $434, 70 (x current 6 
ers balance to credit of profit ana loss, $1,912,321 ( 


~ 





ar ged #1,- 
74, Dp. 270. ) 





American Malting Co,—A a rporated 
1897, in N.J.—V. 65, p. 619; 'V. 70, p oe “— Sent, 
REORGANIZATION.—The plan [V. " p. 595, V. 

committee, Frederick Uninann, Chairman (standacd ard Pree 


New York ery a 4 ee for authorization of $10,000, 
mon and $10 000,000 7 p. 6. pref. stock (present issue 0 dan 
to exceed $6,139,000. N The old pref. stock to receive 35 p. ¢. in ay 


preferred and thé old common 25 p.o. ia new common 
class of the old stock to receive in addition an amount In the new stot 
of the same class equal to the present 6 p. 6. bonds, to be issued {rm 
time to time as they are retired eye the sinking fund as enlarge 
by the plan or otherwise. Untii4 p.o.in any one year has been pail 
on the common stock, the Pi « ab of ‘the new preferred will Foye 
jority of the directors. The existing bonds are to be assumed, 0} 
position to plan, V. 76, p. 1409; V. 77, p. 38. 

Request for proxies at annual meeting Nov. 12, 1903, V.77,p.&%, 


StTocks.—Authorized, $15,000,000 each common and preferred + 
sued, common, #14, 500,000; pret., as intable. Dividends—On met, 
Jan. 1898, to Oct., 1899, incl., 7 p. o. per an. (1% Q.-J.); none since, 

Bonpbs. - Walter G. Oakman and Geo. R. Turnbull are trustees. J, 
69, p. 956. 1013, 1195. Of the 1st 68 shown as vutstanding in tay 
above, $152,000 were on Oct - 1903, in the company’s treasury. 
Underlying mortgages, $56,06 

REP«RT for year ending 31, 1903, CHRON. of Oct. 24, showsl' 
Profits above interest and $168,376 for py et6., Heo 

OFFICERS.—Pres’t, Chas. A. Stadler; Sec’y 8. Bethuw 
Treas., Louis L. Stanton. Directors, Nov., 1901, ¥. Th, 1068; Y. 7%, 
| p. 1063; V. 75, p. 1088. N. Y. ottice, 63d,8t. & £. R.—1V. 77, p, 825) 


American Pneumatic Service Co,—ORGANIZATION, eine 
ated in June, 1899, under laws of Delaware.—(V. 68, p. 1130, 1! 
Is the owner of the whole, or — all, stock of the mn Conse 
Store-Service Co. (V. 68, p. 1073). ti e Intern. Pneum. Service Co, a 

Dividends on pref. stock to Jan 20, 1 incl., 6 p. 6. per an.; since 

assed to increase working capital. V. a7) p. 1309, 1 ¥4 Underly- 
ng bonds Oct., 1903, $388, mson sinking fund gold os, 08, 
1¥03, a bond issue was proposed for improvements 7 rete 
Lamson bonds, present issue to be about $1,400,000. Aad Se 

Report for cal. year, 1902, with balance sheet, was 9, 
771, showing net earnings — 869; dividend on Ly ‘(ly aa 
$61, 156, bal. sur., $195,713. Arthur & Temple, Treas, 115 Chauney 
8t., *Boston.— (V. 27, p. 252, 771.) 14,1900, ot. 

American Radiator.—Incorp. in N. J. on Feb. 

68, p. 329. Common stock, $5, 000. 000; outstanding, $4,598,008 
$100. Dividends on pref., May, 1899, to Aug , 1903, ghey 
quarterly, (Q-F 15). Report for year ending Jan. ai, 1903, 
sheet, V. 76, p. 651, showed: Net profits, $701,094; 7 p.c. 0B 51) 
$210,000; balance, "$491, 094. Pres., 0. M. Woolley.—(V. 76, D. 

American Sewer Pipe Co,—See page 1484. 

American Shipbuilding Co,—ORGANIZATION. — 
in New Jersey on March 16, 1899, to unite the oY. 

interests of the Great kes. 68, 770; 0. 
V. 71, p. 344, 1014; V. 73, p. 390. _ on pret., > duly, 18 


Jay 
4pe 


Bs 


Report for year ending June 30, 
$2,212,841; div. on pref., $5 
common (4 p. ¢.) $228,000; depreciation, maintenance, reser 
$791,086; bal.. sur., $640,754. Pres., W. L. Brown, oan 0- 
Treas., R. C. Wetmore. Directors, V. 73, p. 390. Offices, veland, 
(V. 77, p. 1224.) 

arated april To98, tater in of 8 
aoe Ooms and ap rates plants for the smelting of me 
treatment of r¢ bullion, co - 


r bullion and copper mat 
Montana, Colorado. Kansas, 


p. 
showed: Net earnings, 


raska, Illinois, New Jor-ey, 
and elsewhere. The principal merchantable i 
silver, pig lead, electrolytic copper aud oe ~* at 
Kansas City Smelting & Refining Co., the Om no V0 
Co. ete. For list of —— ieee of stock, ~—at 4 v.76, p.97 
p. 471, 523; V. 70, See V. 71, p. 545: 5 V6 er 
n Apr., 1901, the ES ae of M. Guggenh a's Bons opmmon and 
the stock being ‘increased from $27,400,000 eac - =m ‘ts 
ferred to $50. each. The output of lead ” 5. Y. a7 
is now aout 85 per cent of the production in the Oe a1, 1 


85 

V. 72, p. 138, 724: see circular in V. 72, i 

Omaha & Grant Smelt. 1st 6s, due atch 1, 11), #77 aa 
ee 


#3 


ES) 
S8eeerln SP FSPSESEESSSES. F- 52, FSS ZSCP ow w TPs So “2 SEE HSAIEER HE, tk. MSE. aceekrece ieee ee ee 


& 


Fit 14 fot tf] oe 


able about $70,000 annaally ». —s 
Smelt. & Ref. 6s, due 1913, are the only bo ‘ pe 
DIvIpENDs on pref. to Oct., 1903,. inclusves7 eS 


din 
77, p. 627, bat, Onhowed: Grose, a, 89, saa v7 a net a bers a 
e '? 


Fok 16,786: dividend on pref. (7 
76,7 

Pon W. Nash (Pres. and Ch’man 

genheim (Ch’man Ex. Com.), Isaac at Oe (Treas.) 
Guggenheim, Morris Gaggenbem™ 
ginson, Grant B. Schley, A. R. Meyer, 
J. B. Grant, Guy C. Barton, Dennis Sheedy, . 
H. L. Terrell, Barton Sewell, Vice-Pres., 429,851.) 
















ward Brush, 7) B’way.—(V. 77. D. 6275 
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STOCKS AND BONDS. IV 












































<r & - | Date | Size, or amos |—— a OR DIVIDENDs, 
For explanation of column see notice on 0 en |Where 
first page of tables. Bonds Value, | Outstanding "Gent. |Payable Fable, ana 
Brklyn Ferry (Oonel.)—B’kiyn & N. Y. Ferry, lst M. nh 1886 &0.} $1,000,000 6 jJ. & J.\B FE 
Consol. mortgage, '$7,500:000 Tie nn ak Gch bas Cuuliess ene 1898 | 1,000 | 6,500,000 5. \F. & AIN.Y) HB Hole oak Jan. 1, tay 
Brooklyn Union Gas—Stock, $15,000,000... ......-2---05) 2-0: 100 | 15,000,000 |8 in 1902] Q —M. |By check from Go/ecy 
let con. $15,000,000. z.@ (for underlying bas. see text) 1895 | 1,000 | 14,528,000 5g. |M. & N.INY., Nat. off, 
a GR RE TA ne iai7 | 1408 | EASE) a's La e'o bee coma 
lst m . & S go | iy 805, g. jA, .|N.Y.,0on ta Seiasss 
Buff. d Sus tron ist M., $3,000,000, &, red. textNe“&r 1902 | 1,000 | 2'250;000] 5g. J. & DANCY ne eet Te 00] Ont 'i"igg 
Bush. Terminal Co.—1st M., peep 500. 6c conv. text ae 1902 1,000 2,500,000 4 5. A. & O.|N, Y.. Trust Oo June 1 
Cambria Iron—Stock (4 p. ¢. & guaranteed). ri 50 | 8,468,000 |4in 1903|A. & O. ecks matled, |e}, 1 im 
Oambria Steel—Stock, $50,000,000........-- aw 50 | 45,000,000 3 in 1903|/F. & A do = 8. 
Oeliuloid Oe.—stock, $6,000,000 authorized. side 100 | 5,925,000 |8 in 1902) Q.—J. |N. y. Ot, 30 Wash. py Ate15/08,5, 
Poundry— Debden ymin red. aft. 1901 105) 1899 pene 3,863,000 6 M. & N./NY, Bar’g,M un& Oo, 1,'03, | 
Oentrai 4 South American Telegraph—Stock $8,000,000... .... 100 | 7,725,600 /6in 1908] Q.—J. |N. ¥ re 38 Peet May nt 
6 Junction Railways d Union Stock Yards—Stock..| .... 100 | 6,500,000 |8 in 1903) Q.—J. |N. y. ‘Oitice, 35 Broad 1, 
rred, 6 per cent cumulative, pref, also as to aseets 100 | 6,500,000 6 in 1903] Q.—J. do Oot. 
Collateral trust, gold, $ or 2 e............-..-------- i501 ,000 | 10,000,000] 5 g. |J. & J./N.Y., Cent. Tr; London| fi’ 
oa. and coll. trust ref. gold wonda, 814, 000,000.8.0* ar 1900 |1,000&0} 4,000,000 4. |A. & O./N. Y., Standard Tr. Oo uly 1, 
Paeumatic Tvoi 0o.—Stook, $7,500,000. ........-. oth 100 | 6,013,600 See text,| Q.—J. | _ Checks matied. — loctasiait 
Shasta (H. B.) Oompany—Oommon st0cK......-..2-.--220- eens | 100 | 3,829,100 8 in 1903] Q.—J._|N.¥.,Ottice— Charon st 708,14 
et pref. 5 per y cent, gold, cum. = § RE as to princi-2 .... 100 | 2,600,300 |5 in 1902) Q.—F. do do Auta 
24 pref. 6 per cent, cumulative... 2 palanddividends.§ .... | 100] 2,570,600'6in 1902) Q.—F. do do Ane 1081 
Oolorado Fuel € Iron—Common stock, $38,000,000... vies 100 | 23,932,000 See text.) Q—J.) 0, Ug. 1,108.5 
Preferred stock, 8 p.¢. cum., $2,000,000." ...........- “=<. | 100 | "2{000:000 4 in 1903/F. & A.|Denver and New Yorn Auris tah 
Conv. deb., $15,000,000, g., red. at 105, text.1C .c*&r 1901 1,000 | 14,068,000 5g. |F. & A.jlst sean. paid Aug.,’02 5 | 
Colorado Fuel Go's gen. mort., gold, s. f., red. 110.A..c> 1889 1,000| ‘640,000 6g. |M. & N.|N. Y., Metron, Trustdo| mus 
Ool.F. & I. gen. M. ($6,000,000) g..s.f4., red. 105.Ce.c"&r 1893 1,000 | 5,355,000| 5 «. |F. & A||N-Y.. Chase Nath, Boog Poy 
Gr. Riv. Goal & Coke ist M., g. ($125, 600 guar.).Ce..c* 1889 ' 1,000 | 934,000 | 6g. |A. & O.|N.Y, ‘Knickerbocker Tr. Apr. ta 








STockK.—Authorized by charter, common, $40,000,000; preferred 7 
per cent cum., $25,000,000. Authorized b stockholders to uire 
and finance properties above named and additional plants, $20, 

— preferred and $30,000,000 common. Outstanding preferred, as in 

le; common, $29,501, 100. Dividends on preter a, Sely. 1899, to 
Sere Me SOS. both inclusive, 7 7 p.'c. _— —— No J.1 Only liens are 
$65,000 bonds of Chase Mills. V.71,p.1 

EARNINGS. ear ending sa 1902, mY. 7, Sp. 588 
ig 3 Net profi 667; previous surplus a and to 

accts., ~ $4.6i1,0" Fo, aiveiends atz 7 cent 4 annum, $1, 5,000" net 

jus, $4,611,076. Pres., Ayer; V) ce-Pres’ and Treas.. W. 

Woot: Asst. Treas., W. H. ti. Dwelly of Jr. Senge Jos. T. Shaw. Office, 

m, Mass.—(V. 74, Dp. 939, 1198; V. 76, p. 640.) 

vAmertcan wrtsten: a 1h Co.—ORGANIZATION.— Incorporated 

in New Jersey on June 25. as a consolidation of fine put of 

ucing, it was stated, over 84 per cent of the output o 

States and over 76 nome of that of the U.S. vw 
eee. wv 128, . Common stock, $ 

— ak ot shares, on ref. stock and onde 

Of the $17,000, bonds $212,000 

b., 1903, a $400,000 in the treasury 

v.76, } SB suo. Re ae Nw ne, $1,827,360; into yoo 

sheet, in Pp. 0 noeome, $1, nt. on bonds, 
Conetrnction, depreciate tion, ete. $1 072,178; bal., sur., $755,182. 
OFFiCERS.— well; Treas’r, * George B. Holbrook; 
Secretary. Et Hell Holyons, Mass, —(V. 7%, p. 437, 540.) 
Amaconda Copper Mining.—(V. 74, p. 832; V. 75, p. 136, 850.) 
Asphalt Co. of Am.—See Nat. Asph. Co. and V. 74, p. 42. 
“ierchants’ Co.—ORGANIZATION.—Incorporated in 
Bw wher my map cut, under special charter, and uired the 
interests in dry-goods businesses in the city of 
100 of the $9,::00,000 stock of the H. B. Claflin Co.; 12,- 
S00 of the 18,000 shares of preferred and 6.000 of the 18,000 shares 
of common stock of the Adams Goods Co. and the business of 
James & a. of 234 &t. In Dec., 1901, purchased the busi- 
mese of Posner ee and in 1903 2, of the $1, mg oo 
common stock of ©. G. Gunther's Sons. V. 77, p. 449. V.73,p 1 
The business of H. O'Neill & Co., (now Stewart & Co.) purchased - 
Ciaflin, will probably be taken over early in 1904. V. 76, p. 
530. The let pret. le aaa at par, at older’s option, into 
either com. or 24 pref. «tock. 

Drvipexps—On preferred stocks, in full to Oct., 1903 (Q-J.) On 

common, Dee., 1902 to Sept, 1903. cn ype 1% p. c. quarterly. 


— for Mt dove 


REPORT. for 6 mos. 1, 1903, with balance 
sheet, was in V. 77, p. 449. he, » (iafiin.—(V. 77, p. 402, 


Bay State Gas Co.—Stock, $100,000,000; par, $50. See p. 1484. 
Sarney & Smith Car Co.—See page 1484 
Bethlehem Steel Co.—See United States Shipduilding Co. 
Boston El. Lt.—(V. 72, p. 629, 677, 1190, 1282; V. 73, p. 443.) 
ncokire ey eect -—Owns ferries from Roosevelt 
&., Grand and 424 8t., New York, to Broadway, Brooklyn, 
ye St, New York, to Grand 8t., Brooklyn; also leases 
Tenth & Twenty-third St. Ferry for99 ears from Dec., 1898 ry . O. 
$550,000 bor ds an4 5 per cent on $1,000,000 stock. V. 67, p. 1206. 
non ferry Som Fast 424 St. to Broadwa , Brookl was opened 
,1901. YV¥.73, p. 1162. Btatement to N. Y. Stock Exchange 
, p- 1102), lus over charges in 7906, § age on Mortgage 
covers real estate in Brooklyn and N. Y. and 16 steel boate. Report 
ear ending Dee. 31, 1902, in V. 76, P 868, showed: Gross, $1,- 
351 net, #5 22,255; int. on bonds, $345,000; — $77,500; bal- 
anes, ur, 919,755— (V.74,p. 1250; V. 76, p. 868 
Brookiyn U plon Gas.—Inc Von tia in nd York State Sept. 9, 
695. Kee plan V.61,p. 821,and 7 
_— Under five-year contract in eo7, ier now receives gas at 
90 ete. per 1,000 cubic feet; private copsumers at @1. V. 64, p. 887. 
Divipesps.—1896 to June, 1900, or ¢. yeasty, paid semi-an. (J-D); 
1900, 4 p. €.; 1901 to Bept., 190 | 8p. c. 
Mortgage of 1695 1s for $15,000,000 of bonds, subject to: 
interest. Outstanding. Maturity. 


i 





y 


j -cwseweee-coe OM A. &O. $43,000 Apr.1,1 5 

Gas, Con. M.......200% 5% F.& A. 253,000 ~=Feb. . 1940 

Union Gas lst M................ 6% J. & J. 4000 July 1,1905 
Union Gas L.con.M .......... 5% J.a&Jd 36,000 Jan. 1; 1920 


Pres., James Jourdan; Treas., kK. R. Chapman.—(V. 75, p. 1083.) 
Breekiyn Wharf & Warehouse,—Scee New York Dock Co. 





Brunswick Dock & ee Co,~8ee page 1484, 
paniie Gas,—Organized in Oct., 1899, and consolidated the 
Buiiale Oity Gas Co, and rime Gan Light Co, Owns entire stock and 
bonds of the Mutual Gas Light Co., all the stock of the Citizen’s Gas 
4 about 27.000 of 30, 000 shares of stock and $2,043,- 
iad bonds of People’s Gas L. & Coke Co. (V. 67,p. 1262), 
ge Soe. oue locino Liwhting Oo. want s06 table 
rontior wast ~ 
DOO stock 0 BL Oey 0 n00rpr 
Casper 0 fe & Zi, 1 Not, bat 8,460. Re exe bow 
3 in 


ys, 31 Nas- 


ctf 
cee 
a 


go, i608, iev.2 75 Bp aaBL showed net, $339, 
Boe 76, p.7 0, 920; V.77 
mehenne ives Ge 


L he th 
77, Dp 84, 299.) 
RGANIZATION.—( See Map.) 

, and owns 50 acres on Buffalo 





bd oe do ayl 
LB 


A Bufalo, HN, ¥., on 


i 


is being built a plant with two 


a, 
blast furnaces having a capacity of pag ti) 
This plant is to be in coemation early in 700 tons 00 6 an 
lands in Mesabva range, Lake Superior renion, near Tiibbing 
in Menominee range at Iron Mountain, Mich., Sod oval ans ian. 
=. rm in the aang meme Py sag basin. Co: 

ers O gers, Brown h ie 

b R W Sasdjnr ae Bug Saale ee 

u ng an extension uffaio. et on 
also V. 74, p. 1040, 1092; V.75, p. 795; V. 76 p. ompany a aes 

Bonps.—The $3,600,000 first mortgage gold 5s 
ity & a vos — on ere = rbnobahy io: ro 1008, (8.Y. Sw 
as an entire issue a and intereston any in‘ 
gid wf are _~ cane - ths a eae ne 

order of their numbers, nning at the lowest ni 
$100,000 yearly from Janel, 1907, to Teer 
President, Wm. A. Rogers.—(V. 76, 

Bush Terminal Co. aaa. Etc, deo 
York on Feb. 14, 1902 (V. 74, p. 477), to'own cere 
the water front, 43rd to 51st streets, Broo! 11868, ete, fe 
full statement in V. 76, p. 974, 1032; V. 77, p. 1 27, 

SECURITIES —Stock authorized, $7,000,000, all of one kini 
shares $100 each), of which $3,509,000 cutstanding, the balance 
reserved for the conversion of the bonds at the option of the holdes 
$ for 8, on or before Jan. 1, 1910. Of the first for futare retro (33,50; 
000 authorized issue) $1,000,000 is reserved for future 
See V. 76, p. 974. President, Irving T. Bush: Vice- Pres., C, 

Treas., R. Gould Simonds; Sec., Frank Gallagher.—(V. 7, D. on. 

Butterick Co,.—ORGANIZATION. —Incorporated in New York a 
Jan. 15,1902. Owns stocks of various cos, ¥ age me | —a 
zines, manufacturing doe 00 patterns, etc. 
75, p. 237. Stock, $12, 000, all outstanding, Div. rrr 
Sept., 1902, to Sept, 1903, both incl. Underlying ‘bonds 81 200000 
Federal Pub. Co. collat. 68, due 1920, Paresie 10 p. early 
ning 1910. Report for 6 mos. ending June 30 1903, fs ¥ 77, D. 
showed: ero 800, b Porn 500,084. $540,084; Butterick 0o 
dividends, $240, sur., Report ‘tor cal. of 190% 
in V. 76, p. 541, showed: Earnings of operating cos, $7 
eg 00, 000; bal., sur., $426,898. — G. W. Wi 

Vice- -Pres., O . Morse; 24 Vice-Pres ode F. Birmingham; Treas, 
D. Wilder; soaal , R. 8. O’Loughlin.—(V. 7, PD. 237, 292, 612; ¥. 
p. 541; v. 77, De F 7.) 

Hecla Mini Stock, 
oat Bo Se. 100 ‘oy, 6.5 Mer 1897- Deg oh eh “ f 


siete ice tes cides i 
» © 
© 31901 aor, 60 p. c.; July. 60 yh 1903, Ji f hoey/ 40; ate 
Aug., 20; Dec., 20 p. ¢.; 1903, ar. 20 pss Suma aoe. @: pe 
‘As to dividend policy in 1901, V. 78, p. 393. In 1901 
39,982 tons of refined copper, against 36,327 in 1900-01. 
year ending Apr.30, 1903, << V.77,p.197.—(V.76, p.1145; peri 
Cambria Steel Co.—Incorporated in Penn. in Nov., 1898, 
in V. 67, p. 688 leasing the Cambria Iron Co. for 999 years at 4). ¢ 
on ite $8,468,000 stock. (V. 68, D. 126.) ¥. 75 9.443, V. 76, De "202 
In Jane, 1901, acontrolling interest was acquired by pd 
vania RR. and affiliated roads, V. 72, p. 1282. Under the aD 
adjustment (V. 72, P. 1190) the stock was inc b 
of which $5,000,000 in treasury. V. 74, p. 1253. V.73,D- spree 
DIVIDENDS.—Since reorg.: In 1902 ant 1903, 3 p. ¢. yearly . 
rt for 14 mos. ending Dee. 31, 1902, with balance 00 aso 
vine 862, showing net, $3, 034,269; other inco 72. 525,000; 4 
pA. -s $603,241; three 2 seni anaaal div div’s (aie P. 6.) ee 
ation, $800,000; ‘t fan al., suf, 
Directors,'V. 73, p. 339, 844.—(V. 75, D. TiS, a 76, p. 656, pn 
Celluloid Company.—ORGANIZATION.— neorporated 4 
Stock, 4 $6,000,000; issued $5,925,000; pat, $100. 


aH 


1890, in N. J. 1908. 
DIVIDENDS,? °93. sa "95. "96. "97. 98, "99. 100. '01.'02. 
Per cent. 5 5lg cory 446 7 7 8 ineLoat 


I 
Factories at a s. J office, 30 to 36 Washington Place, XP 


—— M. C. Lefferts; V’ ice-Preaident, J. A. Barto w; Treasurer, ¥ 
R. Lefferts; Secretary, J. R. Halsey.—(V. 71, p, 1168; V.75, 1908) 
Central Fireworks Co,—See page 1484. 
Central Foundry Co.—See page 1484. able tine 
Ry my & on ey agneeees Tele eT eS miles, ‘and land t~ 
Cruz, Mexico. miles, 
850 1 miles, ete. pay the 4 Andine te! bed . = ey 100 


a 
Connects at Vera Cruz with Mexican Telegraph 
est in cable between Galveston and cos, 825 miles 


a en 1885. ’86. 87. "88-96. '97. J). 

Per cent. ga 4 Ty'rly 6% 6 yearly | ot, 

In 189C 20 ) ae cent in stock. Reporss for + — god 
was in V. be. . 1028, showing gross, 971; bal, OR., 


(6 p. ©. oy 536; renewals of cables, 594,192 


Year $549,718; 
Ottice, 38. Bway. sr0ee, IS, 5, D- Oo F504; V.76 6, Pp. eis 


Central Union Telephone Co. —See — 1 
Chesapeake & Del. Canal.—See page 1484. 4 
Chesapeake & Ohio Canal—Sor. 1890; V. 72, p.875; V-14R™ 
Chicago Edison.—V. 76, p. a snes onl i 
Junction news s # 
ontaatties, Incorporate’ 990 in Hew eras zante 


f the stock of Union 
Prius cont, of the stock of Uni of on ag 
warehouses, sheds and 


a 
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INDUSTRIAL STOCKS AND BONDS. 
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SHOWING LOCATION OF PROPERTIES. , as y & OR A > ~ Per 
The respective »roperties are indicated by MCKINLEY “p om E> e, = 
a STAR and N' MBER, the latter corres- 45% Gaiiur V_, %hea\— SANTA FE > 
pending to the : umber in this index. a. TO % § hy 7) 
¢. General Ofc.» g * % “omy SAN MIGUEL 
lands. 4 uquerqu 
© Semmes Guaal Peston vVoA ‘% ~ rh, 
& Dry domestic coal lands. ° ls ae GUADADQUPE | ¢ 
& Elk Head M Anthracite lands Y A 
6. Domestic coal lige, RA 
7. Semi-caking steam and domestic coal Jands a|{s 
& Semi-caking steam and domestic coal lands. N CE W /\s 
%. Dry domestic and steam coal N 5 & 
3@. Coke Ovens. r ¢ 
1L Bemi-caking domestic ceal lands R 
12% Bemi-caking steam and demestic coal lands e) 
32. Ceking coal mines, & 
14. Coke Ovens. 
16. Coking coal mines. — 
6. Anthracite mines. 
27. Anthracite mines, 
18 OCeking cos] mines. @ete Ovens 
18. Clay properties. 
20. Iron lands. 
2i Irom lands. ce 
22. Irom lands 
2. Iron lands 
%. Lignite lands. 
2. Iren lands 
2%. Iron lands. Pd 
27. Domestic coal] lands. 
2. Bteel Works. 
29. Limestone Quarries. 
20. Demestic coal mine, 
aL = 4 
2. co a 
a “a a 
uu o v4 
ee 
27. Domestic and steam coal mine 
. so - “ a on 
» “ oe “ + - 
“. - - a a - 
41 Iron lands. 
#2. Coke Ovens. 
43. Domestic and steam cecal iends 
& Anthracite mines. 
4. Lignite coe) mines 
#. Iron mines. ; \ 
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COAL & IRON PROPERTIES 


THE COLORADO FUEL & IRON Co. 


IN 
COLORADO, WYOMING 
UTAH ano NEW MEXICO. 
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INDUSTRIAL STOCKS AND BONDS. 
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Oor., 1903.] ND ia a tent eb co a SE 
== FIBCELLANEOUS. Date | Size, or 


Bonds —Prinei- 
pal When Due. 
Stocks—Last 

Dividend. 


~ INTEREST OR DIVIDEN DS. 
Where Payable, and by 
mm, 





Amount 
Rate per| When 
Outstanding Cont. Payable 





on|_ of Par 
jor explanation 0° Oat of column ian of tables. &o., see notes On) Fonds! Value. 
luded)— 
Grate Poel & Tro ett gx BU 
Oa, oa & I rn Coal hires, {st'mort 
ete oni J (old 


p- . .c*ar| 1889 
_ be wa 1901 


1887 

fs 5,000, 000 see text eT 
deben. (2 sto: <4 B50, 000,000. gold. F.car; 1897 

t! ,6p.6., Post.Tel Cab.| -..- 

ia Onin Tey auth., $11, 000,000 
oan 1888 | 
eBa | 

(fale eee old, re red. — 5 years. 1902-3) 1,000 

N, Y.)- Stook— 000 Léa a 

or COMPANIES CONTROLLED. ease 00 


M.$15000000,g. oo 
ae i eS =: Fae to call to Feb’02Ce.c* 


he Y. ist pi 0" at 110 Ce..0* 
yregt , red. at oy on 1 1900 


1 ef 
is Blee. bt wer, ist ist mort., MB aioe 370,000. Un... 


wie ting, lst mortgage 

~ Gs 0008. 00" _ vn oe exew by 

aaaet rele Annee 
),gold. K ..c* j Gas Co. 


iY Tee 
0,000,000...  Seiorar| 1898 1,0 
sor Aman 1st cons. M., £014, mae ..©e.c* 1897 
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1880 [500 &c.| 


B..Y:, poe s. € & Co. 

N. ¥.€ niokerbocker Tr 

N. Y., Central Trust a 
N. ¥., 253 Broadw 


+ 
oe 
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a 


500,000 
10,770,968 
3,584,500 


y 
" [J *ly’ mrt 
N. Y., Ottice, 4 Irving Pl. Sept. 15, ’03, 2 
do do ay lj, 108 


Dec. 1, 
Feb. 1, 
Mech. 1, 
July 1, 





. Y., Morton Trust Co. 
My Central Trust Co 
Y:; Guaranty Tr. Co. 
Morton Trust Co. 
v. ¥., Cent. Trust Co. | Sept. 1, 
. ¥., Union Trust Co.| July 1 
"New York. 
. ¥., Central — Co:| Mch. 1, 
my 


as 


RRR 
BESSRSe 55 BOSSESE 
BESSES; Be 








do do May 1, 
Moy TrustCo.| Jan. 1 








‘| Jan. 1, 
Jan. 1, 
July 1. 


ee 
10,635, 
node 3,450,000 
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.Y..H.B. Hollins & Co. 





Reval Union Gas, guar. p. &i., N 
ly (Q.—J.).. On common 1891, 10; 

penparos.—On pret, & D. © Yearly (GJ). Ve 70, p. 328. 

19h Or 1960, inol.. 8 te A ne are secured bD "asi of over 


—The 
Stock Yard Transit Co. the $14,000, 
peti = Vain are reserved to take up the ool- 


ds, $:0,000,000 
ahi pe cent bonds, § 70, p. 1251; V. 72, p. 389. 
—| 6, p. 210, showed: 
ap Re rt in V. 76, Dp. a 1901. 
$1,852,988 $1,857,625 $1, 354,g11 
366,929 ‘236,911 4,049 
73,845 
627,603 
910,000 
90,000 


$236,912 





: wows 
- $522,922 $366,928 
— 1903. 1901, 1900. 1899. 

| arpa $4,547,197 $4,401,216 $4,154,481 $3,977,139 
Setearnings... 2,075 5/360 2,117,851 2,085,005 2,042,743 

Dmectors.—Chauncey M. Depew (Chairman), E ¥. Foss, Boston, 
neon iional Thayer, Boston; John Kean _ Jr., N. J.; H. Prince, 
Boston; Albert H. Veeder and P. A. Valentine, of ‘ealaamer Wm. D 
Guthrie and William C. Lane, of New York; George Peabody Gardner, 
Boston, N. Y. office, 40 Wall.—(¥. 76, p. 161, 210, 707.) 

Chicago Pneumatic Tool,—See page 1484. 

Chicago Telephone Co.—(V. 76, p. 268, 384, 703, 975,1145 ) 
os H, B.) Qyand eas in dry goods under the laws of New 
a fe ret and deals in dry goods. Frontage 375 feet on 
Bt, N. . 71, p. 83. Associated Merchants’ Co. owns 
Mermaid of the @9/000,000 stock, Seethat co. above. V. 72, p. 724. 
Divp’D8.— < "94to Agen. F700, 38. 700. ’O1 'O2. 1903. 
ne 6 (144 Q.-J.) 2 each. 8 S-.& 8 
In full to Aug., 1903. 

Tien for half-year ending June 30, 1903 (V. 77, p. 149). 
Net for dividends, $303,994, against $317,377 in’ a interest on lst 
and 2d pref., $142,125; dividend on common (4 p. 6.), $153,164; bai- 
4008, sur., $8,705. Reserve for com. stk. June 30, 1903, $1,240,761. 
Profits for calendar years before deducting any dividends: In 1902, 
$429,563; in 1901, $050,554; in 1900, $914,354.—(V. 77, p. 149.) 
Colonial Sugars Co,—V. 77, p. 1224, 1227, 1239. 

Oolorado Fuel & Iron.—(See Map)-A Colorado corporation 
formed in Oct,, 1892, by consolidation iY. ue, Pp. 373, 639, Hi of Colorado 
Puel and Colorado Coal & Iron companies. Ree V.62,p.461. In Pg 
1908, the Rockefeller-Gould interests assumed control. V. 76, Dp. 
1410, The annual onpacity of finished «teel products is to be 550, 000 
tons. V. 7 a Mg 3, 36. “ss es of Colorado & 

moe FA , which in Mar. 03, made a mortgage to 

500,000 4 b 
0, under railroads. Othe onda (present agp Bay is. S508; Sausel 
Se eens éaring during year 1902-3. 
Bt0cK.— ried 000,000 8 per cent cumulative (par $100). 
oH a eaters py hoes 
rim n ons an 
ere zn rit Ses Randh from time to ime. as o0,0bo uired, and on 
= AD further increase the same to $38,000, rovide 
aa reali ul p. 652, 6 See below. V. 69, p. 494°5 0, 7 
P 653, 794, and ctroulars V V. 72, p. 1284. 
a ey Sy ae for listing bonds V. 62, p. 4 
tn ee into common stock ai : t ‘par from etivle a ct Rg ond i 
are, a and redeemable a at the option of the company at 105 
» 1908. The proceeds have been used for the construction of 
war pls 7 manufacture tin platen, hoops, rode,wire, nails,ete., 
InJuly, 1 1903, $932,006 V. 73, p. 561, and application to list, V. 74, 
ant Avg: 000 had been converted. V. 74, p. 939. 
=o >* 96. "or. "98 "00. 1900. Be 196 % 1903. 
80. 0 4 ? 4 one since, 
908, ate On pref. was oo RA: 512. a acti 
Report for 1902-03 in V. 77, p, 693.” 








1902. 1903. 1902. 
a, 88 683 952 $1 roy 022 $960,100 
6,873,052 926,781 1,014,955 
7708 __ 308, 591 26, 046 28,033 
i sive 963 $13,860,595 595 $2,257,849 $2,003,088 
t'g gen. 4 wpe $1, 990,9-3 $1,801,925 
” $a0 O00 eal esea Oe 
cornet and Chairman of Board, F. J. Hearne; Vice- 
Denver, Col, ntice; Secretary, D. O. Beaman ‘ 
A op York ottice, 71 Broadway. 
had Rockefeller Jr., E. Parmalee Prentice, J. A- 
win Hoey H. McClement, Jobn C. Osgood. * 
I. Hearye (Chairman. Dito one James eH, Hyde 
ohn U. Orgoud.— —(V. 7%, p. 108, 35 $01. 408, “bi iatep. g- 


Coal & Iron Company,—Organized at 
3 pant own owns large coal and iron pro ries 
V. 44, p. 278; V. 63, p. 559. 

rm 1808 Bebny ¢o4 foreclosure 





ag 
ree to 5 per cent.— 
- 66, p. 81. Stock euthow 


ized, common, $7,000,000 (par $100), increased Apr., 1901; outetand 

ing, $6,924,400; balance nyeees to retire $18,900 remaining 5 per 

cent preferred stock. V. 72, p. 1185. Hf a Pay an agreement 

was reached as to control. V.76, p. 975 3 by 886, 1088, 1141, 

Div. on common stock, oe age c. Deo. f 1902; ‘nt 1903, ar., 9 p.c.; July, 
& T. Co., N.Y. 


lg p. ©.; paid at Farmers’ 
-Gross, $98,313; net, $81,540 


EARNINGS-— 5 months, } 
Apr. 1 to Aug, 31. 19 67, 1811; net, 51,408 


REPORT.—Report for year ending Mar. 31, 1903, V. 76, p. 1246: 
Yr. to Mar.31. Gross. Net. Other anc. Oharges. Bal., sur. 
1902- $618,872 $179,087 $80,504 §$98, ree 
1901-02. 601 3153 90,673 *18,424 55,512 50,0 

* Bonus on exchange of stock, etc. § From surplus as above rid 
1902-3 was ye 1p c. (868,9~6) on common, leaving net surplus for 
year $29,597. Directors, May, 1903,V.76, p. 1145—(V.76,p 1145, 1246.) 

Commercial Cable Co.—Owns three cables from Nova Scotia, 
to Ireland; one from [reland to Havre, France; two from Ireland to 
Bristol, England; two Nova Scotia to New York and one to Rockport, 
Mass., &e.; and one from Fayal (Azores), to Canso (Nova Scotia), one 
from Fayal (Azores) to Ireland; total cables 13,000 miles. Also controls 
Commercial Pacitic Cable Co., whose lines fom San Francisco via 
Hawalian Ielands to Pe, Puilitpine Islands were opened on July 25, 
1903. V.76 p. 541; V.7 ig %. 

Jan. 1, 1897, Postal Telex, able Co. was purehased and its stockof 
$15, 600,000 mostly exchanged, # for $, for4 p. c. bonds. The lst mort. 
covers all property and leases and also the stocks owned of the various 
companies controlled—see V. 64, p. . 72, p. 535. Postal Co. Dec. 
31, 1902, had 192,181 miles of wire (land lines), 2.900 offices. The 
Postal Co. has also ‘working arrangements with 75 273 miles of wire, 
including a 15-year contract from July 1, 1902, to operate over 
Pennsylvania RR. lines east of Pittsburg, including about 1,000 com- 
mercial offices; further arrangements over remainder of sy stem are ex- 
pected when present contracts expire. V.74, p. 1357; V. 75, p. 79. 

oonnen’ —In Dec., 1899, stock was increased from $10,000,000 to $15- 

000,000, and $3,333, 300 subscribed by stockholders was issued. Stock- 
holders in Feb., 1903, subscribed to the $1,666,700 treasury stock at 
par, applied towards the etn et s investment in the Commercial 
Pacific Cable Co., and on Mar. 1903, voted to increasethe authorized 
stock from $15,000,000 to $25,000,000. V. 69, p. 1195; V. 76, p. 215. 

DIVIDENDS.— 289. ’90. ’91 to ’96. 97-98. ’99. ’00. ’01. ’02 '03. 

1 6 Tyearly. 8 8 8 Below. 

Beginning April 1903, a uniform amount of 2 p.o. quarterly has 
been paid. V. 76, p. 544. 

“= a ——— ear ends Dec. 31. es for 1902 = 76, sD. 541, 
Year. Net. Div Reserve. 

-. $10, $08. "293 $2,383,589 $803, 060 $1, 086 “664 $500,000 
----- 9,629,794 2,259,896 783,694 1, 1066, 664 500,000 

Ottios, 253 Broadway, N. Y.-(v. 76, p. 544; V. 77, p. 39, 91, 198.) 

Commonwealth Electric Co, of Chicago,.—(V. 74, p. 1137, 
1198, 1254; V. 75, p. 79, 292; V. 76, p. 50, 215, 868, 1083.) 

Compressed Air Co, of Bor, of Manbattan,.—See page 1484, 

Consolidated Car Heating Co,—Supplies steam and hot water 
apparatus o <—e os trains and electric heaters for street 
cars, etc.—V. 7 Stock, $1,250,000; outstanding, $1,130,400; 
par $100. Dividends F&A. 

Drv’s— te "93 '94 ” 96 + '°97 '98 °99 1900 "OL '02 °03 
Percent.§ 3 3 6 814g 199 8S 4 Te Sh OBC 

Officers and directors saa 1900, V. 70, p. 1252; V. 76, p. 1357. 
Office, 413-423 North Pearl St., Albany, N. Y.—(V. 76, p. 1357.) 

Consolidated Gas of Baltimore City.—Incorporated May 5 
1888, under the laws of Maryland. [n saan’ 1902, new management 
was elected. See CHRONICLE J uly 26,1 

Price of gas wae reduced on June 1, 1900, from $125 to $1 10 pn 3 
1,000 cubic feet. V. 70, p. 431, 635, 494, 1097. In 1902-3 $1,500, 
certificates of indebtedness were sold for improvements, maturing 

0 each on July 1, 1912, and 2. and July. 1913, but subject 
to call after 5 zoos from their date. V. 74, p. , 1358; V. 75, p. 32, 
137; V. 76, p. 50; V. 77, p. 39. Official a ate giving atatistios, 
ete., V. 74, p- i388. 

DIviDENDs.— }'92. 93 to’96. '97. '98, '99. 00. '01. 02 1903. 

Per cent...§$4% Syearly, 4% 4% 4 5% 3% 3 ar 

EARNINGS.—Statement for year gating June 30, 1902, was in V. 7 

p. 134, showing, gross, $1,757,763; net eurnings, $749,353; fixed 
cheente, $377, 0; bal., sur., for div. $371,633 

Cuvscens-—srenten®, Ferdinand 0, Latrobe; Seo., N. T. Meginness; 
Treas., Jos. W. Clarke: Gen. Mgr., A 8, Miller. Office, 19 South St. 
Balt. Directors, July, 1902, V. 75, p. 187.—(V. 77, p. 39, 952. 

Consolidated Gas of New York,.—This company was organized 
Nov. 11, 1884, as a consolidation, and in 1899-00 secured control of 
all the other gas companies and of all tha electric lighting pronercns 
in Manhattan, New York City. See separate statements following. 

DIVIDENDS - Formerly 6 per cont trom June, 1893, - 1898, 8 
Boe,? yearly; in 1899, 59 p. 6; March, 1 P oF Pp. 05 

to Bept., 1903, oon "—aaite, 8 p. friy “2 Q.-J.). 
Bince 107 the price of Kas ‘has been seneees a “er 30 to $1 (begin- 
ning in 1901) as required by law. V.6 Ay ey 

STOCK.—In Mar., 1900, stock increased from 339, 078,000 to 854 598 
200, and in July, 1900, to $30,000,000 to completo the control of th 
gas and electric light business in Manhattan, to provide for OR 
ments,ete, .Of the last est the final $6, 462, 08 was issued at 150 
on Sept. 15, oy V7 00, The controlled prover rties acquired 

nl are rived oktew, See also V, 1293 (see also p. 
1051, 1097, 1197; 4 V.71, p. 184, 544), Olfice, 4 yt ng Place, 





INDUSTRIAL STOCKS 








AND BONDS. 





(Vor, 













































MISCELLANEOUS. INTEREST OR DIVIDENDs, 
Por 4 ote, or Amount Rate P Wh ‘Where Payable, ana - 
explanation of column headings, &c., see notes op 0 ar ‘er en W 
first page of tables. Bonds Value. Outstanding | Cent. /Payable —e PTs ana : 
inn Dividend I 
Consol. Gas—(Con.) Stan. Gas L.. Lat M., $1,500,000, 6.¢ 1890 $1,000 $1.362.000| 5 g. (M. & N.. N.Y. Mera See 
No. Union Gas, ist M., $1,500,000, g., not guar.K...c™ 1897 | 1,000 | — 1,250,000 5g. |M. & NN. ¥,, Ee ome, ay ' 
Oonsolidated Lake Su . StOCK, $82,000,000... .... 100 | 74,070,800 .......| -.... a, Co.) Nov. 1, igey r 
Pref. stock, 7 p. c. non-cum., $35,000,000............... _.... 100 | 28,452,400 | See text | Q.—M. | Checks mailed, Shain 
Mich. Lake Sup. Pow. 1st M..g.(V. 69, p. 336; V76,p.754) 1899 500 «c} 3.500.000 5g. |M. & N. Phila. Prov L.& Tr, ry 
Consolidated Tobacco— Stock, $40,000,000 .....- ' coat 100 | 40,000,000 |See text.) _.. . fo, Co, 
Coll. trust M , gold, $158,000,000 (see text). Mo...c*ar 1901 50 &o, |157,378,200 4g. \F. & ANY, Morton Trust Jan, tf D 
Oonsolidatrion Coal—StOOK......-..-..2eeeneevcenersecees: nab 100 | 10,250,000 |2 in 1% 3} Feb. 1 N. ¥., Guaranty Tr Oe mh D 
Ist M., $750,000, g., sink. fd., red. each Jan. at 105.G... 1897 1,000 3000} 4% 2. (J. & J. tio : - 
pn gen phat Tobacco—Stock, common, $50, 000, ...... sts 100 | 48,846,100 See text.) Q.—J. N.Y,, Manhattan Trust, ‘an, 
Stock, pf. (as to assets and > ? = —., , $50. 000,000 .... 100 | 48,844,600 |7in 1903) Q.—J. do do noe 
Gold asbentures, $2,000,000 0. P. 881)... ve-on--- 1900 100 &e| 1,581,100} 7g. |A& O. Baring, Magout% Co, (eet 
Corn Producis—Common stock, $0 Becud scerenns cust 100 | 45,215,500 |See text.) Q.—F. |N. Y., Guyler, uM 605 Apr. 
Pref. stock, 7 per cent, cum., $30,000,000 ............. ee 100 | 27,380,700 7 =J. do Aug. 
UNASSUMED BONDS OF ALLIED COMPANIES. Oot. 10,09) 
Nat. Starch, deben, g., s. f., $8,000,000, call 105.0sm. 1900, 1,000 4,137,000 52. J. & JI.NLY. Y.J.T. Weed, Broad| J 
United States Sugar Refinery, gold, lst mortgage sess 1,000 778,000 6g. I. & D. anes ae; 3 ees wh.d aly 1, 10m 
Nat’l Starch Mfg. Co., ist M.., gold (sinking fund) ous 1890, 1,000 | 2,924,000 6 g. |M. & N.N.Y Ing rhs Deo, 1, 19g 
N. Y. Glucose Co. Ist M., $2,500,000, ¢., ¢. f. 1901 Text.{ 2'4°0,000| 62. IM & 8 = | May 1, 9m 
sy Steel Co. of Amer.—Pret. stock, 7 per cent a 100 | 24,000,000 |7 in 1902) Q.—M. Checks mailed. ly 
St. Clair Furnace, Ist M., if" , Pp &i. guar. (end.).PPi.c* 1901 1,000 | 3,000,000 5 g. |F. & AN. Y., Colon. Tr.& Pitta, 
8t. Clair Steel, Ist M., gold, guar., $2,250,000.U Pi..c*| 1901 1,000 2,250.000 5 xg. |S. & J. Union Tr. Co,, Fitel’g Aug, 
Clairton Steel, M., g., p. &1. gu.,due $500,000 y’rly UPI 1902 13000 | 5,000,000 5¢.\|J. & J. do bey 
Oumberiand Telephone & Telegraph—Stock, $20,000,000. 100 | 11,360,200 |7 in 1903] Q—J. Checks aniiek ree ty 
ist mort., €1,000,000, gold, s. f. (other bonds see text) 1898 1,000 880,000 5¢.\3. & J NY. Washington Tr, Jan, he 
Denver Union Water Oo. —Ilst mortgage, $8,000,000, gold 1894 100 &c./ 8,000,000 5g. iJ. & J.N.Y. Fourth Nat. Bank. say tia 


Bal. sheet June 30, 1903, v. 77, p. 628; 
V. 76, p. 264; net profits of cal. year 1902, above dividends, about | 
33.100" 000; against 1.500.000 in 1901 
Orricers— President, Harrison E. Gawtry; Vice-Presidents, Walter | 
R Addicks, Sam el Sioan and Lewis B. Gawtry; — . A. Carter; 
Treas., Jas. A. bennett. TRUSTEES—Wm. C. hebage: ag es Gavwtry, | 
Samne! Sloan, John W. Sterling, W. Rockefeller, M ‘aylor ; Bae Geo. 
F.Baker, Jas. Stiliman, S. Paimer, Frank Tilford, F. A 
A. N. Brady, T. F. _ —(V. 76, p. 1087; V. 77, p. $00, 628, 629.) 
) NEW AMSTERDAM Ons. 





Nov. 1 Ghar 7, and consolidated N. Y. & East River and 
oo Light, pet plan V. 66, p. 133. Owns entire $7,002,000 stock 
of New York Carbice & Acetylene Co. 


The stock authorized is $13,000,000' of common 
$10,000,000 of 5 eRe. c. preferred, cumulative after Nov. 1, 1900, 
New consol. 5s for $1,365. 000, preferred stock $1,000,000 and common 
000 tn June, 1500, were —— available for future needs. 
of shares $100. Over80 per cent of the outstanding stock ts held 
by the Consolidated Gas Co. V.70, p. 897, 948, frags 1197, 1252. 
(2) XEW YORK EDISON COMP. 

Light Hees May 23, 1901, as a consolidation of th the N. Y. Gas & Elec. 
Heat & Power Co. and the Edison Elec. Illum.Co.of N.Y. Owns 
power a located on Ast —. between 38th and 39th Streets. 

We PD 704, V. 68. Bs Ge 1 p. 283, 482. me $45,200,000, 
¥ all owned Dentat tente. V. 72, p. 
Borba —The ot ‘ok 1898 ee gp — by ZS edge 
lien on company’s new power plant and other prope and p e 
as securities; see 73, 824, 1005; V. 76 
money lien on the 


ure. ~j +4 


Eé Eiec. dum. property, subject to bonds of 1890 and 1895, and by a 
second lien on the property of the consolidated 
company. VY. 72, p. 939, "1038. 
(3) SEW YORK MUTUAL GAS LIGHT CO 
suock, 5,500,000 in New York Apr. 17, 1866, aoaer “special charter. 
ry 4 —- overa majority, I A. is understood - held 
— - oy msolidated Gas of , $1 
1594 to 1807. 1898. £899. P1500. 1901. 1902. “ 
since 1285, 7 9 yearl Si ae a ee 
"taihasive, Fan., 4c Faly, 8 pe. 
(4) STANDARD GAS LIGHT CO. 
in 1886. Owns 160 miles of gas pipes north of 13th 8t., 
New York. The Consolidated Gas Co., itis unders owns two- 
thirds of the stock, which is $5,000,000 common and $3,721,100 pref. 
Divs— "91. 92. 93. ’94. t oa "00. '01.'02. 1903. 
OS Sa a ae * 5 © 2 6 June,3 
Pret. %.. 3% 13% 4 4 59 is 2% 6 6 June,3 


6 
. Third Ave. and 49th &t., N. Y. $y. p. 1273; V. 72, p. 1241. 
Consol. Gas of Pittsburg.—See Pitteburg in 8T. Ry. Supp. 
Consol, Lake Su per.—Sece p.1464—Consol,ice.—See Am.Ice Co. 
_ Lomsctianted Bailway ta Ser, & Kefrigerating Co, 
901, to take over, 


a 5 New Jerse per plan 
v. 72, G77, the ConsoL -, ghting & Equip ent Co. 
ee cre. —.. "91, and bal PJ 7 13 24 578; 74, oe 328), Safety 
Third Co. and th - European —— > -» and control 
fz witiues the chloride of ethyl eyetem of ear refrigeration. Stock 


00, outstanding, 


authorized, $22,006 $17,500,000; par of shares, 
$100; Teeeeee was to remain in 
ments. 


st tor future require- 
aoury ot Derby. eee ras = tors, V. 74, p. 632. 
Pres., Bon ice; Vice-Prea. Mgr Maresh Young. Bal- 
lance sheet of Dec. 31, 1900, V. tn p- Sr8_ ( rie p.632; V. 76, p. 481.) 
Consolidated Kubber Tire Co—BUrr_Lement for July, 1903. 
Consolidated Tobacco Co,—ORGANIZATIO!.—Incorporated in 


President's statement, | 


A. Schermerhorn, 


| 
| 


| 


| Dula; Treas., 


| N.Y. Glucose Co, ($2,000,000 pf.) . 


New Jersey on June 5, 1901, and acquired ~_ oe part of the com- | 
od. 


mon stocks of the American and Continental 


1384190, ¥. v. 


acco companies and 
control of the American Cigar Company, V. 72, p. 
72,p.1282 ee Boxps below. The Havana Co., formed 


to 4 6 per cent rate. V.72,p.1241. Office, Third 

Sontrolied tu the same interest. V.74, p.1141. Auxilary companies, 

c p oe, 
all or peariy ali the €2, 500, 000 stock of the Harr 
Co, of Louisville, Ky. V. 75, p. 1402; V. 76, BO. 
handling twhaece plants were acquired, ¥; 47, p. 39, 300 

In sept., 1902, an agreement was made with the I parte’ Tobacco 
Co. of Engiand by wis 
their own countries, respectively, 
turned over W the British-American Tobacco Co., of whose #30,000,- 
000 stock the Consolidated ow ns #20,000 000 and the Impertal #10, 
000900. V.76,p. 745; V. 74, p. 614, 724.13 1359; V. 76, p. B68, 921. 


Welesinger Tobacco 


+h the two companies are left undisturbed in | stoc 
the export business of both b-ing | Dividend ot 4p. c. on the common “ 


| 70, p. | illinois at Refinin 


In Dee., 1902, the Continental Tobacco Co. scquired | ont 


In cane, 1903, re- | 
gether with any amounts not used in exchange. 


£10CKk & Bos ps.—St0ek, $40,000,000; all paid in; $10,000,600 having 


been exbecribed for by tock holders at par inJan., 1903; par of shares, 
$100. The bonds are issuableonly to acquire common stocks of American 
and Continental Tolaccs companies at the rate of #200 in bonds for 


$106 of American Tobacco stock and $100 in bonds for $100 of Conti- 
peptal Toy , and are secured by stocks of those compauies ac- 
quires, sud property. VY. 73, p. 339. 


Diviperp,.— Dividend of 20 per cent paid Jan. 20, 1903. V. 76, p. 50. 


igre. te —For year ending Dee, Bi, 3003, in V. 76, +4 591, showed: 
pet earnings, @ 3,291,460; int, on bonds $6,376,254; dividend (20 

£.), G6 990 00; aAding $35,010 eu lus on Deo, 3 1, 1901, leaves 
A dd og eurp us, on Dee, 31, of $950,216. 

reheat ob Duke, Presidents 7 ue ¥, Cig res First rat, Vice. 
President, aL, - Presiden ame, 
Vice President; Treas 


RB. Harris, 
Directors, ¥.7 7 Ween 16, p. 1410; 


sane 0.8 p. 39, Tay 800, road) 


| Nat. Starch Mfg. and U. 8. ‘Sugar Rene) i com 


te May, aces, as & consolidation of the Cuban tobacco companies, is | waste Ste, Se. we ee ee 











—_—_—_—_—_— Ene 
Consolidated Water Co. of ‘Utlea, . ¥.— 
Nov., 1899, and by purchase of existing properties f Soran pl 


ractically all the water available for cit a 
| Boe, 1064. Stock, common, $1,500,000; pret. B % ve ptyh§ ti 
000; per of shares, $100. First mortgage, $2, ‘Bones 000 thirty-y 

58, $2,100,000 outatanding, due Jan. 1, 1930, int. ‘Lad, at 

| Kerr & Co., New York, trustee. Pres., John V, Bacot.—(V.17, p. 198) 
Consolidation Coal Co.—Iincorporated in 1864. Baltin Baltimore ¢ 

Ohio RR. owns $5,353,200 stock. Coal mined in 1902, 1 +7 46,069 ton 

in 1901, 1,685,384 tons. Owns $1,500,000 stock of Gumber 

ison RR. Nein = vo guarantees its $1,000,000 bonds, 
purchased large interest in the Somerse Fairmont 

——— — D, 355. ee 4 shee: 

IVIDENDS since for 4 and 1885, 1; for 1886, 

149; for 1888, 244; from 1889 to Feb., 1903, inclusive, 9p peek 
ReEPoRT.—For 19°2 in V. 76, p. 478, showed: Gross, peti be 
1,072,271; charges, $491,552; page a ag depreciation, 
197,280; bal , sur., $178,439. Pres., C, he ry Onn 

Bldg., Balto., Md. Directors, Jan., 1903, y 76, ?. 0 105.° —(V. 76, p, 7) 
Continental Tobacco Co,—Incorporated Deo. 10, 1: 

the laws of New Jersey. Acquired by perches the entire ie Palen 
and assets of the leading manufacturers of plug che’ tobacco, ir 

cluding with others Drummond Tobacco Oo., St. Louis, 

Co., St. Louis, Mo.; plug business 0 of ‘amet J 
and 7%, 000 P. Lorillard Co. common stock. V0 Nt 
545, 1168. acquired $1.581,100 of 3,000. 
referred stock at par in exchange for ‘its 7 per cent gold deba- 
V. 70, p. 331. 1051; V. 71, 646. Jointly with American ty. 

bacco Co. contre’> the American Snuff Co.—see statement of d 

whose ome stock the two cos own $10,000,000, NA: with #7; 

000,000 of $10,000,000 stock of —— a colaee Vv. 70, 

The $5,000,000 American Cigar Oo. 4 id notes are 

jointly and severally by the A ge and A American 

panies. pee Vc 73, p. 1113; V. 72, p. 1037. In Dee., 1902, all or eat 

ail the $3,000, 000 ‘Harry Weissinger Tobacco Co. stock of Loar 

Ky., and ‘in May, 1903, the T. C. Willi+ms Co., gpg ¥. 

Pp. 1359; V. 76, p. 50. American Stogie Co., see V. 77, p. 148. 
8TocK.—Apr. 21, 1899, increased the common and stock 

fron $37,500,000 to $50,000,000 each. V. 68, p. 670,771. InJum 

1901, 99 percent in interest of the common ‘stockholders 

exchange their holdings for a like amount of collateral 

4 p.c. gold bonds of the Consolidated Tobacco Co., which — 


DIvVIDENDS.—On pref., Oct. ye gre oe. at Pe 

On common, 2 p. ¢., Jan., 19062; A! 9032, to Jan., 1 

sive, 24s p. o. quar. (Q.—J.); re P08, 4p. o.; July, 4p. 6; ro at 
REPORT.—For calendar 3 1902 in V. 76, 3p. poy arr 


Year— Net earn’s. f. 
¥ $11,776, 934 (7%) 83, 119,122 casio BU 
1901 7;600,7 ern 





S@Sssese 8 = B8e F2 Ps les. LW PIB PEM BETS 1 ff Sf oe Sees st 


= 
pay 


?oKSss..Z 


* 
= 


bonobon 9 (7%) 3, 419, 122 (2%) 6,y' z 
OFFICERS. PE naw stl James B. Duke; 1st Mb ote: ee 
well; 2d Vice-Pres., preak H A Ray; 3d Vice-Pres. and Secretary, 0. 

H D. Kin . Y. offi 
p. 530, 575; V. 76, p. 30, rd 591, 1251; V. 77, p. 300.) es 
Corn Produets Co.—ORGANTEATION.—Inoor, rated In Nie 
sey on Feb. 6, 1902, and sequired, Et plan, V. 74, p. 329, 


Company— 
Glucose ! Seger Refining Co., oom. $24 300 $21 30 000 
7 per cent cumulative, pref .... 13; 890300 18,168) 
National Starch Mfg.Co., com... 2,595,900 
6 per cent cumulative. pref . 4, 
Ilinois Suvar Refining Co........ 7 By), 000 
Charles Pope Glucose Co 120,000 


- EF ee ewww ees 





= 
= 











500, 
The Glucose Co. was organized in 1897 ‘ee V.6 
tion to N. Y. Stock Exchange, V. 67, p. 1263, 


solidation 
the National Starch Co. was 4 ey and was eaid to do about 


cent of the starch business of o conatty; = os of 


The allied 
Cuyler, Morgan & Co. are 


50,000,000; pref. 
oe ovans to remain 


V. 72, p. 393 

000 bushels of corn daily. 
Stock authorized, common 

000,000; about $2,000,000 of 


1% 


to Oct., 1903, inel., a 


able 1 p. 
lode V. ta 
ies have no 
payab! ie 
payee. Ot 


i 


DivipeNbs.— On pref., July, 1902, 


att 
ul 


Aug 10 and Nov. 10, 1903, and Feb. 10, 1904. 
Bonps.—The bonds of controled companies ~ 
but the interest and sinking fund charges & 
earnings before any dividends can be paid on ae 
tional Starch d: bentures, $3,778,000 are reserved 


se 


és, 4 per cent of each bo 
yeast y beataning 1902, but the bonds are — es oO eek ponds 
6. The interest due Juve 1, 1902, 0n Sugar Reiner i 





ze 


Mayr, SOSES. 4 SSE oSESEES Fe FTTS> gs 





1083, showing; Net pret s for past, $1,013,841; div. on 
Batler, 866 
Sirah 
‘ 
703. Headquarters, Chicago, IL; N. Y. office, 
(Wm.) 
in Penn. in 1871-72. In 


n U.S 
patd in July; since to June, 1903, when due. 'V. 74, D- wale 
$1, 426, 066; bal., “ie } ss. 587. Pres., 8. T. 
Pres., C. ‘Matthiessen; Vice- pdbig 37 
25 

50, on 703, 1083.) 

s Ship & Engi 4ayt! De 

April Foes, 000, years thet 
maturing part Jan 1 1, annually, 





REPORT.—Report for the year ending Feb. 23, 1903, pret pan 
L. Glass; lreas., Scajnmin Graham. Directors, 
Cramp & Son 
‘viz: $80,000 for 5 
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Gor, 1903. | INDUSTRIAL STOCKS AND BONDS. 
"9 ce eo Oi SS om _ _— a — — —$_______» 
———— NEO ‘ IIVIDENDS. Bonds—Prinet- 
ME EA ates i ‘size, tT) , Amount lz te vag “4 m en ble, and 7 [al Wnen Due ? 
on}; 0 ‘ar | | Ra r on C) ‘ayable, an | 
jor epianation of oO!ID Fe bles ew Bonds Value, |OUtstanding “Gent. |Payable Whom. Dividend. 
ee ceeces $50 | $4,825,500 |See text.|See text Checks mailed. 5 so. in 1903 
pote” Gas—Stock oot I ae 1,000 | 5,603,000 J. & N. Y., Emerson, MoM. | Jan. 1, 1923 
petroit Oity $6,000,000, gold.Co.  .--.---. d 603, g. |J. .|.N.Y., ’ M. » ke 
i .G..0&T 1,000 381,000 5 @. |F. & A,|N. Y., Guaranty Tr. ©Co.| Feb. 1, 1918 
Pair fas cO080 mortage, to 900,000, g.’ See text. 1,000 500,000 5g. |, & J| N. ¥., Emerwn MoM. |. See toxt, 
Detroit City Gas gen. Bo *500,000, list. in Chic & N.Y.| .... 100 | 15,000,000 |10 in '02! Q.—M. | By check fr. N. Y. ottice.|Sep. 12,’03, 248 
pianond Match, Stock, $19.00 yond class, $32,500,000) °--. 100 | 29,475,854 |4in 1903) Q.-J By cheok Oct. 27,'038, 1 
Disillers, securities OOTP yen a 105 af.1908(textyo*| 1902 | 1,000 | 13'401,785| 5 g. |A. & O.| N. Y., Mero. Trast Co. | Oot. 1, 192 
Sui tnip cae an ee | dest | ame | etg8s| | SEE BI Seamer © faze BED 
An. toll tr. M., &-» '19 Day: vily call. Me.o* 1 9 x g. |J. .| N. ¥., Mero. Trust Co. | fan. 1, 
Diet 00. of Am. 0 Ge ext, Be LEM ov ceseeeene “gaia |s00'22,| $/000900/ 8 it & J.iRost.” Am. E, & Tr. (1.|July 1, "08, 4% 
Dominion Coal — f., 8 D. >. aee ancgbeanene 1893 [500 &o.) 2,571. 000 6 M. & 8.|New England Trust Co.| Mch. 1 19 
Tmmorignge sintD8 fag 98.000 000, s.t,,scetext| 1899 | ...... 7,876,000} 54. |J. & J.|Bankof Montreal, Can.| July 1, 1929 
Bese Soest ne Haig fos a AS | alban Pty] svete (Robs to 
11 $2 OO Boston— Stock (bonds, see my “_ esa ontatiee p,m Say By check. Nov. 2,’03, 21g 
Bdison iuminating—See . ELEC. Lig) HT .|AND Co’ . Gas Co.| oF N.Y. 
Bison Betric Tiwi na ek (9453.70 is pret.) text. ++ | 100 16,949,425 [5 1n 1903, QJ. | | Checks mailed. _ |Oct. 1, '03, 1% 
Bacirie Bere k. 8 p.c., non-cum., $9,000,000) .... 145, nAp|ri, "p # roadway. T.16,’00, 
Tedicle Co.— Pret. stoers Dy SEL conchae 1902 | 1,000| 1,766,000} " 6 ’ & N.| N.Y. Morton Tr. Co. | Nov., 1905 
Fic ik mortage, 82,250,000 (V. 74. POO go oo. po 100| 2;281.4 pax teeth | > Sedguate 
ast & Iron St00k:, Coen alatives...- 100| 2,500 Checks malied. _—_‘|July 1,°63, 2 
stock, 8 Per of Phila, — 1st M.,g.,red.at 105.N| 1898 1,000 | | 6,969,000 | N. Y. Security & Tr. Co.) Jan. 1. 1948 
Bquitable Il, Gas Oo. ‘k, $17,000,000 ....-. kaa ( 9,000, en > eeareane | pamesdee 
General Asphalt—Common stock 14,000,000 100 | 14,000,000 | Ream a pipes its 
rete Co. a tee ee $12,500,000 100 | | 7,410,300 | Gt. Now yori, 25 Broad St.| Sept. 1,°03, 1% 
tock, 6 per cent, cum., $12,500,000... - | 100] 10,000,000 | —J. do do |Oct. 1,703, Lig 
ee tteetrie 00 i pramon #t00K, $45,000,000......--2-.--| 22. 100 | 43,943,100 |8 in 1903/Q.-J., 15|Check from Co.’s office. Oct. 15,'03 ,2% 
meentures for Sprague s'0ck, 2,500,000, g.,red.text.o| 1902 {100 &c| 2,049,100! 349g. [F. & A.'N.Y.,Gu.Tr. So.,&Bost.| Aug. 1, 1942 











40,000 for 5 years, then $170,000 for 5 years 
on ie rare at ‘on were issued, secured by $5,000,000 consol. 
vahan autborized issue of $7,500,000. of the latter, $2,000,000 are 
’ "ed to retire prior liens and $500,000 for future purposes. See 
meet 21, 975.. First M, gold 5a of 1899, $1,425,000 (int. M. & 8.), 
tue 1820, but subject to call $25,000 yearly at 110 for a sinking 
fund. V.67, p. 1310; V. 68, p. . 

Peete al ased June, 1903, $6,250,000; par of shares, 
Pa ejority oe been deposited with the following voting 
trastees: E. T. Stoteshury and Richard H. Rushton, Philadelphia, and 
Geo. F. Baker, New York. V. 76, p. 921, 975, 1087. 

Divwanpsi—? 92. '93.'94. '95. '96. 97. 98. °99. ’00. '01. ’02. 

Percent. §8&2080.10 18 7None... 14% 5 5 5 3%. 
TheDeo., 1902, dividend was passed. V.75, p. 1256. . 
Report —Report for 1902-3 in V.76, p.1246, 129%, showed $8,519,169 
over 6 per cent ($300,398, against $385,236 in 1 1) earned 
Gintoek; $24, 30,874 orders on hand. Dividends paid, $121,200, 2 

4; surplus, $179,198. Chairman of Board, Charles H. Cramp ; 
President, Henry 8. Grove; Vice-Pres., Edwin 8. Cramp; Gen. Mgr., 
RW.Davenport Directors 1903, V. 76, p. 1145.—(V.77, p. 453, 952.) 

Orucible Steel Co, of America,—ORGANIZATION.—Incorporated 
¢July 21, 1900, under the lawsof New Jersey to consolidate 13 proper 
ties, the Park Steel Co., etc., named in the prospectus, V. 71, 
to represent about 95 per cent of the output of crucible 

See also V, 73, p. da9. Stock authorized, common, 
; pref.,7 per cent cum., $25,000,000; par, $100. No bonds 
entire stock and guarantees bonds of Cl nm Steel Co., which 
in June, 1902, absorbed the st. Clair Steel and St. Clair Furnace com- 
panies. The proposed sale of half of ihe stock to the U. 8. Steel Cor- 
poration wasin Oct., 1903, aband ned. It was announced that money 
waraised by the old interests for working capital for the Clairton 
plant and providing for the latter’s floating debt, the amount being, it 
eee about #2,000,000. This may require the discontinuance 
fora time of dividends on the prefe stock. V.77, p. 1227. The 
(airton Company, it was stated, in July, 1903, made a mort. of 
138,000 in connection with purchase of coal lands. See V. 72, P: 
1285; V. 73, p 394, 447, 618, 841; V. 75, p. 32, 908; V. 76, p. 437; 
¥.77,p.149 Dividends on pref., Dec., 1900, to Sept., 1903, 7 p, c. 
yearly (Q-M.) V.75,p 1402; V. 76, p. 50. 

Reror?.—Report a per ending Aug. 31, 1902, was in V. 75, p- 
i,showing: Net earnings, $3,503,161; other income, $49,306; div- 
mm pref stock (7 p ¢), $1,750,000; div. on outside holdings ($238, 

of Park Steel Co. pref. stook g. per cent), $16,689; charged off, 
balance, Fe $755,778 

Wm. G. Park; President and Gen. Mgr., Frank B. Smith; 

Treas, Julius Bieler. Oftice, Pittsburgh, Pa. Directors, June, 1902, 

V.%4,p. 1194,—(V, 76, p. 50, 437, 481, 596, 975; V. 77, p. 149, 1227.) 

Cumberland Telephone & Telegraph.—See page 1485. 

Denver Gas & Flectric,—Ses page 1485. 

Denver Union Water Co.—See p. 1485. 

Detroit City Gas.—See p. 1485. 

Detroit Mack, & Marquette Land Grant.—See p. 1485. 

Detroit Union RR. Depot,—See SUPPLEMENT, Oct., 1897. 


Diamond Match.—OxGanizaTIon, Etc.—Organized in 1889 
tader laws of Illinois. Owns factories at Barberton, O., Detroit. 


Salln the U. 8 


[ 


building from Chico to Sterling, Cal , 32 miles, see 
7, ¥ 76, 31, 629. ‘ 


& Ma: Pp. 656; V. 77, p. 351, 
1893. 1894, _. 1896 to Sept., ’03. 


ct. 20 10 10 (24 quar.) 
Sr0ck.—Increased tn 1895 to $11,000,000; in 1899 to $15,000,000. 


r 
: 


ANAL Rerort.—For 1902 in V. 76, p. 380, showed 1,957,- 
1: 71001, $2,091,072; in 1900, $2,014.39.” President 0°C hak 
Tram, J. K- Robinson; Sec’y, R. E. Wirt; Aud. 


Avenue, Chicago. N. Y. office a7 wit 
e . i.0 am 
KN.Y—(V 75,p. 298; V.76,p.333, 880, 656, 1087; V. 7. p. 351,629.) 
Seeurities Co 





ration,—ORGANIZATION.—I - 

Porated tases bey on Sept. 18, 1902, as successor, plan v.74, 
tt _ D tilling Co, of America, the latter having con- 
house Oo, bineat, Mfg. Co., Kentucky Distilleries & Ware. 
Pea & Daasng On! tx Vga 18, 4002,004 Standard 
3 4 ‘ ; seve! 6 

Toa gmneeras, including Hannis Distilling Go. "V- 69, p. 179, ae 


, 43, D. 136; V. 71, p. 815; V. 69, p. ° 
distillerion 74, p. 157; offictal statement, V_76, p. 100. 
the stocks of the istilling Co. of 
pons are secured by the deposit of the stocks and 


i 


star any ine witta 10 Seana es 
y e years. e 

Tone Sh 1908, to Oct., 1903, both inel., 1 p. o. quarterly. 

next Report year ending June 30, 1903, in full in V. 


77,D). 

bes sales of constituent companies and all other 

730, 706 : gross profite, $3,966,631; int., taxes, additions, 

Reh lege prac gaa ar 

Leann emery cos., V. 73, p. 898. Sean 
President). W. P. Ward ( Vice-President), H 

Petree Amory G. Hodges Russell Morne Ww. 

‘ulshizer, tive committee—E. J. Curley, W P. 

. BW. Jones. Office, 27 William Bt., 


As 


J. 
» 


Dominion Coal Co.—Dominion Iron & Steel,—See p. 1485. 
Kdison Electric Ill, of Boston,—See page 1485. 
Edison El, Ill, of Brooklyn.—See Kings Co. Eu. L. & PowsR. 


Edison Electric Eilaminadiag Co, of New York.—See N. Y. 
EpIson Co. under Consol. Gas of N. Y.; also April, 1899, Sur. 

Electric Boat Co.—See page 1485. 

Electric Co, of America.—See page 1485. 

Electric Storage Battery.—Iincorporated in 1888 under laws of 
New Jersey. Owns basic patents for storage batteries. (V. 69, p. 76, 
850.) Acquired in 189 $6,364,600 stock of Electric Vehicle Co. and in 
Oct., 1902, the Chloride Electric Storage Co, Ltd, of Manchester, 
England. V. 75, p. 908; V. 76, p. 657, 921; V. 77, p. 34,91. Offic 
stat+ ment showing properties owned, rights of stock, etc., V. 77, p. 34. 

8TocK, EtTc.—Stock authorized, $18,000,000; outstanding, pref., 
1 p.o. cum., 53,700, convertible into common stock share for 
share; common, $1", 795,725: par of shares, #100. After 1 By 
on prefe . common and preferred share equally. On Jan. 2, 1901, 
6 p. ©. was paid on preferred in full to Dec. 31, 1900; Apr., 1900, to 
Oct., 1903, both inclusive, 144 p. o., quarterly. On common, Apr. 1, 
1901, to Oct. 1, 1903, both inclusive. 14 p. c. quar. (Q.—J.). The 
stockholders voted in Apr., 1903, to allow the exchange of preferred 
into common stock at option of holder, share for share. V. 76, p. 868. 

EARNINGS.—Statement for calendar year 1902 in V. 77 P. , 
showed total net earnings, $1,113,199; dividends paid, $812,427; bal., 
surplus, $300,772; totalsur. Dec. 31, 1902, $2,323,354. See also report 
for 1900 in V. 72, p. 578. President, Herbert Lloyd: Sec. and Treas., 
Walter G. Henderson, Phila. Directors, May, 1903, V. 77, PA 34. 
Ottice, Allegheny Ave. and 19th St., Phila., Pp —(V. 77, p. 34, 91.) 

Electric Vehicle Co.—ORGANIZATION. -Incorporated in 1897 
under the laws of New Jersey. V. 70, p. 1197, 1252; V. ee 1169. 
See V. 69, p 850. As to statusin Sept., 1901, see V. 72, p. 495. De 
cision upholding Selden patent, see V. 76, p. 754; V. 77, p. 253. 

SECURITIES.—Common stock authorized $11,000,000: issued$ 10,450,- 

; pref., see tabie. After 8 p.c. on common, dividends are to be 
divide pro rata between the common stock and the preferred stock. 
Electric Storage Battery Co. in May, 1903, owned $3,152,300 pref. and 
$3,212,300 common stock, and $ 44,000 bonds 

DIVIDENDs.—On pest. — 1899, 8 per cent; April, 1900, 2 p. o. On 
common, in 1899. 8 p.c. None since. Last report in V. 69, P 850. 

Pres., M. J. Budlong. Advisory committee: Herbert Lloyd, An- 
thony N. Brady, Chomas F Ryan and Grant B. Sthley. Factory and 
office, Hartford, Conn.—(V. 76, p. 754; V. 77, p. 254.) 

Empire steel and Iron Co.—See page 1486. 

Equitable Gas Light (of N. ¥.)—SEE OoONsOL. Gas Co. 

Equitable Ill. Gas Light of Phila.—See page 1486. 

Erte Telegraph & Teleph.—See West’n Teleph. & Telegraph Co. 

Fisheries Co,—See page 1486. 


General Asphalt Co,.—ORGANIZATION — Seoorpeonted in New Jer- 
sey on May 19. 1903, as successor of the National Aspha.t Co., per 
plan V. 75, p. 188; V 76, p. 1145. Properties controlled V. 71, p. 545, 

00; V.72, p. 244, 286; see also V. 73, p. 290; V. 70, p. 530, 993, 

8TOcK.—The preferred stock has preference as to assets in case of 
liquidation and is limited to dividends of 5 per cent per annum (cumu- 
lative after 2 years); it is convertible at any time, at the option 
of the holder, into common stock, on the basis of #1450 common for 
$100 preferred, but will be sunject to call at any time after 3 
years at 110 on 90 days’ notice. Practically the entire tasue of the 
preferred and #10,000,000 of the common was issuable at once, the 
remainder ($7,000,000) of the common being reserved toward conver- 
sion of the preferred. Of the immediate issue of common stock - 
500.000 was purchased at 50 by a syndicate furnishing 82,250, 
for working capital. 

VorTine Trost. —Stock is vested for ten years in five voting trustees 
vis., Rudulph Ellis, William F. Harrity, Alvin W. Krevh, Heary Tat- 
nall ani George R. Turnbull, but the trust may be dissolved in whole 
or io part at any time by unanimous convent, or after seven years as & 
whole, in the discretion of a majority. 

Bonps of subsidiary companies, $889,100. Barber Asp. Pav. deb. 6s, 
due April 1, 1916; £338,000 New Trinidad Lake Asphalt debenture 
6s, due Jan. 1,1930. V. 70, p. 993; V. 71, p. 545; see also seourities 
owned, V. 73, p. 290. 

Report. Report (of receivers) for calendar year 1902 in V. con 808, 
showed: To gross income, $13,384,000; net earnings, 756;- 
add losses of previous years charged to 1902, $222,653; ao 
earnings for year, $775,400. 

Orricers. —Pres'dent, John M. Mack; Vioe-Presta,, Avery D, An- 
drews aud Arthur W, Sowall; Secretary and freasurer, Clyde Browa. 
Office, Land Title Bidg., Phila.—(V, 76, p. 1145, 1251; v.77, p. 513) 
General Chemical ©o,—OnGANIZATION, Eto —Lncorporated ta 
New York on Feb, 15, 1809, as a consolidation of the Nichola Chemical 
Co., N. Y., James L, Morgan & Co.,N.Y.,and others, V. @3, p, 571. 
Oficial statement, V, 74, p. 1093; V 73, p. 724. 

Berort,—Report for year ending Deo, 31, 1902, with balance aheet, 
in V. 76, p. 330, showed: Net profits, $1,507,551; charged off, @240,- 
143; div., 6p. 6, on preferred, $564,060; div,, 4 p. o on oa ek 
205,412; bal., aur, 77,086, On pref, Oot., '09, to Oot, "03, bo 
nel, 6p. 0 per on, “d.) On common, 1000, 4 p. 071901 and 
1904, 4 p. 6, each (paid Q.-M,); In 1908, 5 p o phevanle quarterty in 

a. V. D, 


net 


Mar,, June, Sept, aud Deo, out of earnings of 1 
Orricuns,--Pres,, William H, Nichola; 





+ ¥.77, p, 91, 695, 767, 798.) 


reasurer, Jamea gan; 
at (V. 76, p. 980, 984, 497, Ob? 


Beo,, J. Herbert Baga, N, ¥, 25 Hro 
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INDUSTRIAL STOCKS AND BONDS. 








MISCELLANEOUS. 


For explanation of column headings, &., see notes on _ of 
first page of tables. Bonds. 





Date | |Bize, or | 





Amount 








nt Storage—1st M., gu. p. &1. 
es Gas Li, heist mort., 
'o.— Bonds, $10,000,000, go 
Ferry—see N. N. ¥. & HOBOKEN FERRY. 


fat 110.6 1895 
Havana 


Ewdoon a vey Se Gas—See Public S«rvice Corporation in STREE TRAILW AY SUPPLEM ENT. 


UNITED STATES STEEL pagan 
ceieens Harvester—Stock, $120, 

Internai’l Mercantile Marine—Stock, com., $60,000,000. 
Preferred stock, 6 per cent, cumulative, $60,000,000... 
Int'l Nav. lst M., g., $20,000,000, sub. call text. FP .c” 
I. M.M.col tr. deb. , $75, 000,000, red.105 af.5 yrs.N.c*ar 
Fred Leyland & ' o. 1st mortgage STS O00 i eeainow inal r 

International Paper—Stock, common, 
Pref 6%. cum., $25, 000,000 aaderiyio 
ne con. M.,810,000. 000. g.Us. red. ~ 

ntiernational Salt—Svock, $30,000,000. ......-....-----+0 | 
M.,g. ee 000,000, Usm,red. at 105, a .»$200,000 yriy. | 1901 | 
———— al Silver—Stock, common, $11,000,000. ...... tone 
refe rred, 7 e, cent, cumulative, $9, 000,000... -... 


tock, pre 
Dividend amp St. (V. — 
st M., P ealled at 110, beg. 1901.Co.c* 1898 
okeme. $2.00 000, 508, gold, redeemable 508.000. . , 1903 
Internat’l Steam Pump 0o.—Com. stock, $18,5' 
Preferred stock, 6 per cent, pontbe ne hg $12, 500, 
ae $3,500, (conv.into com.s’tk) red oS bee °0 
bw 7 p. c. cum. (see also 


S canen 2 text). 
at 105.conv.c* 


; | 1883 


Worthington, ref. 80 text).. } 
Holly Mfg., Ist Mg ,$700,000,g.,gu p.&i.end (V.73,p. 1117) 1901 100° a 


INTEREST OR OR DIVIDENDS, — 
Par Rate Per| When {Where Payable anjit 
Value. (Outstanding Cent. | Payable oon mM 


r 1890 | $1,000 
1,000 1,22 
seewesess asus cacens 1902 | 1,000 7 


$2,214,000 A. & 
5,000 ~iF. & A 
000 . |S 


: |. Y, E, Puiladelphia, 
New York, #0, 


120,000,000 


00 
2,800 
22, "406, 700 
9, 1242, ‘000 
See text. 
See text. 
See text. 
See text 
1,085,343 | None 
+776,000 6 g. |J. 
2,000,000 | 6 B.§ J 
12,262,500 4in 1903 
erty "000 6 in 1903 
2,500 000 6 g. 
2,000,000 7 per an. 
"700, 000 


N.Y, Met. To" Co, 
.|April, ’03, coup. purch 


ee acen snes 


seenseccee 





x fire 

. ’dwa 
N Y¥. Golonial Trust oo jn 
-, Guaranty Tr 














General Electric.—ORGANIZATION.—Organized ander a special) 
charter of New York, Apr. 15, 1892, and manufactures outfits for elec- 
tric railways and all kinds of electrical ea ~' —s @3b, T0a0r V. ‘7s 
ents with Westinghouse Electric & Mfg. Co. 
65, p. 151; V.68, p. 1024. (See V. 68, p. 927). V. 2.3 p. Mtr) 
for power, V. 72, p. 583. In June, 1901, obtained controllin ‘ae 
in British Thomson -Honston Co.. Ltd., of London. V. 72, p. 1283. In 

Feb , 1903, about $2,900,000 of the $3,000,000 stock of the Stanley 
Electric Mfg. (o. Was purchased. V. 76, p. 

Owns the rights for the United States under patents covering Curtis 
steam turbine engines. V.76,p 1195. 

STockK.—Stock was reduced on Aug. 17, 1898, 40 p. c., viz., from $34,- 
712,000 to $20, co thy a ne July 15, oy a stock distribution of 

6633 p ©. was made, thus toring the 4 Tp s —_ surrendered in 
1898. See V. 74, p. 729, 7771 1199, 1252; V. 75, p 

DIVIDENDS.—Dividends on common stock July x 1sy¥, to my: 
1900, 14s p. Onn8 uar. (6 p.c. per annum); Oct., x Ost. eto inc: 
2p. c. quar., he 1901, 1 p. c. extra. 71. p. 604, 1 

DEBENTURES. a 1902 $2,049,400 345 per ae 40-year mantles 
bonds were issued, redeema'le on or before Aug 1, 1912, at par and 

thereafter at 105 ‘in exchange for the greater part of the prague 
Electric Co. stock, per plan V. 75, p. 139. 

ANNUAL REPORT.—Fiscal re ends Jan 31. Annual meeting 

8 held the second Tuesday in May. Business Oct., eet V. 77, p. 826. 
“Report for 1902-03 was ren at length in V. scopy p. pee 924, 


income Bales 686,05" °93 $82'890.087 | Op expat s28ie 81 925 204-122 
p. exp.& taxes.. ors 
Hoy: yalties, etc. mites 141,391 | Int. on debent... 42,310 
and div.. 647.844 4 
Baleofsecur. ae. 99 978,050 


ee $89,122,060 $38,852,363 | Bal.for div., &c.$10,282.838 §8,565,931 
gee nen — above, $10,232,838; cash div. on stock, $2,677,- 
263; to an 31, 1902, $15, 287,141; deducting $16, 746, 133 
wy $1, 31.613" 880 from patent account, leaves total sur- 
plus Jan. 31, 1903, $4,482,702. h Jan. 31, 1903, $3,632,556; 
accounte receivable and work in progress, $14, 586, 063; stocks, bonds, 
real estate, et.. $13,113,669; accounts a, ete. $1 381,671. 
OFFICKRS.—President, C. A. Coffin ; nog hs Darling; 
S8ec.. M. F. Westover; N. Y. office, 44 Broad rh "ew irectors May, 
1903, V. 76, p. 10#8.—(V. 76, ~ 1088, 1195; V. 77, p. 826.) 
Glacose Sugar Refining Co —See Corz Products Co. 
Gold & Stock Telegraph Co.—See WESTERN UNION TELEGRAPH. 
Grand BRapids Gas-Light Co.—See AMER. LIGHT & TRACTION. 
Great Lakes Towing Co.—See page 1146. 
Hackensack Water Co.~—V. 75, p. 1089, 1205. 
Havana Commercial Co.—See Havana Tobacco Co. 
Havapa Tobacco Co.—See page 1486. 
Hawalian Commercis!] & Sugar Co.—(V.76, p. 755.) 
Herring-Hall-Marvin Co.—See p. 1486. 
Hadson County Gas,—See index STREET RalLway SUPPLEMENT. 
Intern, Automobile & Vehicle Tire—See page 1486 
International Harvester Co,—Incorporated in New Jersey on 
Aug 12, 1902, and purchased the property and business of the follow: 
i ee loadin concerns manufacturing agricultaral machines, viz.: 
vester Co. (see V. ine @b. 292). Milwaukee Harvestinz Co. 
Mocoraiek & ab agg de Machine on on uae Mogatactaring Co. 
ion) 
Also plant under poner wk in tI os 0 ttmber lands, coal, 
ore, blast furnace and steel pro jes. V.75, p. 345; V. 77, p. 454. 
S8TOCK.— Authorized, 12", ,900, all one Ciass, to be 6 per cent 
cumulative preferred tp the event of an increase in stock; thenew 
stock can only be authorized by vote of two-thirds of stockholders. 
OrrFicers. Cyr.s 4. MeCormick, President; Charles Deering, Chair- 
— Executive Committee; George W. Persins, Chairman Finance 
mmittee; Harold fF. -ct‘ormick, James Deering, William H. Jones 
a Jobn J Gles-ner, Vice- Presidents; Richard F, Howe, Secretar 
and Treasurer. Office,7 Monroe 8t., Chicago.—(V. 76, p. 1357; V. 7%, 
p. 254, 454.) 
international Mercantile Marine Co,—OxGANIZATION, ETC. 
—Formerly the International Navigation Co., the name being changed 
as above an’ capitalization increased to provide, per plan V. 74, 
B88, 941, 1093; V 75, p. 1089, 1305, for the amalgamation of Atlant Ho 
shipping interests, which was financed by a syndicate headed 
= an&Co. The constituent pasoeemee were taken over on » Ay 1, 
V. 75, p. 1257. The following lines are included: 








As t agreement with Gormee lines, ot V. 74, p. 1255; ‘relations 

with Eniish Government, Bo, of V. 76, p. 975; V. 77, p. 301; 

he Harland & Wolff Bhipeoildiay of ‘Belfast, with which a strong 
an A nn ailiance has been made (see V, 74, p, 1093) has acquired, it is 
understood, a'large interest in the o Holland. merica line. 

STOCK AND Bons. ~ Stock authorized, #60 000,000 each of common 
gies to 10 per cent per annum, while the debentures are outetand- 
sub eoo and © per cent “um. ‘£0 Gob or of shares, $100; of the stock, #1 2,- 

000 common and +h referred remuin to the treasury. The 
new 41, per o nt debentures are eibject to call at 105 after 5 years. 
The International Nav Lprgdy 58 oars Tey, ect to call at par after 1409 
end a sinking Mes 11608, Poets v9 will retire them annually, 
beginniog Ma: . Griscom, Di $ 


icans,—C. A. Griscom, P. A. B. Wide: 
E. ma Berwind, George W. Serhine, Zesaee Ul. Hyde, te te 
British Committre.—Sir Clinton E. Dawkins, Rt. Hon. J. Pitle, Bay 


Wilding, Charles F. Torrey, J Bruce ismay. 
riscom Widener, E. J. Berwing,¢ 


Executive Committee.—C, 
Steele, George W. Perkin 
N. Y. office, 71 Broadway. Phila. office to be at Bro: 
sts. (V. 76, p. 922, 975, 1033, 1411; V. 77, p. 92, 199, 301 a Ta 
International Nickel Co.—See page 1486, 
ay nn ry enty Avo ofthe pr rporated Jan. 31, 1898, and ii, 
over by purchase twen’ ve of the principal pulp and 
the U. 8., eng 69, p. 494 «alo appa 
in V. 67, Wy nm Vu ee ~ 736 aily output 0 finished 
about 1, oo Poe tus in V. 66, p. 288 and V. 67, 
also official + nd . 281. The Continental 
a majority of whose $5 ,000; stock is owned, has built a 
rd Falla, fe its capacity was be ae tn Oct, 
000 to 10,000,000 bags daily. ~ V. 70, p. 742; ¥. 69, 

3, p. 786. The American Realty Co. took over some 
acres of land in Maine from —— and madea & 
$500,000; outstanding, $472,000. V_ 73, p. 392; V. 75, p. 

DIVIDENDS.—On a July 1898, to Oct., 1903, melusiveéps sty 
(142 quar.) On Dec, 3 x on common, 1 1 
p. c.; none since to Oct., 1003. 69, p. 593, 957; V. BS 1081 

Bonps. —The consoli lated mortgage of 1898 covers all propey 
subs -qu-ntly acquired, as well as that owned when the . 
mate. The consols are convertibie at bolder’s fe on — le 
Aug. 1 before 1910 into preferred stock at par. a 
bonds mentioned below, bonds are reserved to aon up the Glen 
and Otis Falis issues, viz.: 

to pat tant oe tlh 












$1,500. © Hudson River Pulp & Paper Co. 6s, assumed, sub; 
in whole or in pest, Jen. 1 or July 1, of any year after nti 


Mill, ,aoumned. co Pal 
per Co. bonds, assumed, he “h. eee oe ‘a Hear 


lis Co. bonds. 
el -_ it mortgage, Mrormatio n for mG a isaned by the Inte 
nation since ‘ormation for e8 
Piarepa™ Deane Mn 
Aspenvenne 14 saaaione decretosas fae 4 N.Y. ,Met.Tr.Co. $260,000 Sept," 
Ontario Paper, Ba ctr g. F- | do do eee oe 
Romf’rd Falls ‘Sulphite ist M. te 3 do do 000 daly, 
— uis Falls Paper, lst tag. mad do do Dane Ang 


ate raw ma- (ex) me oor) 
catme, Mo. den, r es n 
1902-2. $20,142,771 me B40 $1,082 927 $1,344, Bice 
1901-2. 19,71y, 421 16,818,2 1 4003,740 
1900-1 20, 711, "902 16,750, ne 907.267 
In June, 1900, entire floating debt was paid off. 
OFFIcERS.—President, Hugh J. Chisholm; First Vice: 
H. Parks; Second Vice-President, T. T. Waller; neewes . 
penks Bec'y, E. W. Hyde. 30 Broad St., N. ¥.—(V. 75, 
7,p. 45 
1 a Power Co.—See page 1486. 
International Salt Co.—ORGANIZATION —ID 
1901, and acquired a majority of the stock of the N i“ 
1903 ’ purchased its plants at receiver's axle; see rage v7 
7 Co. per plan V. 73, p. 724; V. 75, p. 551, 7: 
— or Oct, 18 


2 
®t funds having been provided for April 
interest, the en a were urchased by ty. 75 ot = 
ough the Knickerbocker 
eTOCK bre —Ot the $30,000,000 stock. $11, G2h,000 ) ase a 
with $7.500,000 bonds to acquire the stock of f the ata 
stock and bonds of the Retsof companto, 500 ’ stock 
issued for expenses of organization, $1,000 000 wor sy be ja! 
wy ing bonds $240,000 Hut« n-Kensas Salt 
1912, and Reteof Mining Co., $1,000 «old 5s. a ’ 1975 tli 
(int, we &J., at Knickerbocker Trust Co., N. Y., t ind 
of Ohio trust certificates (form aA 72,D 286) are M76, pT 
with that co. being in liti (Bee V. V. 7s Baoge Vea ase 
Pres., E. L. Fuller; “ec. an 1228) 
ton, Pa.—(V. 76, p. 437, 544, 755, 976, M146, 
International Silver.—ORGANIzATION, ETC ev 
Nov., — under = laws +3 ~— 7670.41 and soured 
allver- lating properties—see lis 5 
1024; V 76.01 6, p. 106. In 1899 estimated ou 
of ? the total iver plating output v og 
ling silver output. See ap lication to list in ° 3 
of stock. plants, ete. V. 7B. ape Rian . 10245 
STocKs, Etc —In Jan., 1 & 86 
which had acquired $9,068,400 of the $9,947 
800 of the $5,107,500 preferred stock, 8 oa 
the stock of C. Rogers & Bro, being now sesh : 
The latter issued in payment eg ? 
2,000,000 6 p.c. debentures V.76,P 
erred stock is held in a voting trust. ne a 
Holmes & Edwards 1st 68; Rogers & Hamilt» 
DIVIDENDS on preferred, 1% per vent, 
Jan, —o" to Oct., 903, both incl. 4 oe, 
also ip Jan., 1903, serip for unpaid 
085,343. AL 75, p- 1387; v. 76, P; 
Keport ‘or year en 
showed net oy, 82 4/00, depreciai TA 


‘stock (4 p. 6.), $2 8 





Pres., Samue} 
N.Y.’ Directors, V. boat 2 Treats Goo 76, QuroT, 
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INDUSTRIAL STOCKS AND BONDS. 1475 
———— —<——— VID Bonds—Prinei- 
mise SS =. “a | te ount |Rate Per mr a Pa aie ook byl" Blocke Laat 
ee atin ; tes on| 0 ar y 
far explanation of, colune "or tables. satay Bonds| Value. |[Utstanding| "Cent. | Payable Whom.” Dividend. 
seca aru fee 500000] | ia8 | T5098 O™ BRED ON | Pens malt lee 1 Rae 
cccecccoccee c ’ ’ ,' . 5 5 - xX. ) A > 
eran rns grag ee 4888 | 18) Sarees] SE UES Sie e cemeuteae ce) Soe fH 
9 “iat. 3 .c J J ; (N.Y. .| Jan. 
Pu I, cons, M., HOW Lat, $10,000,000, &.MLo.c") 188 | 100 | 357000,000 | ..-.- pte geen erecta isieyetin~ oe 
6 Bieel—Btock (eeedeem., convert., text. F.o*| 1 1,000 | 15,000,000 5g. |A. & O. New York. Ape. 1, 1923 
1st M., rigage, gold. Ce... 1889 |100 &o.| 10,000,000} 5g. | Q—F. New York. ay 1, 1919 
Gas poe oergee® On se 1901 |100 &o 850,000 5g. |B. & A. eb. 1, 1911 
gold «--.+----0° $15,801,300... ee 50 | 15,801,300 |See text.|M. & N.| Philadelphia, Otfice. |May 27,'03,3 
doa 6,080 acres goal and76 m. L. & 8 1364 |\Various|; apogee} 4% | oF do d yom 1, ipia 
° eee ous ’ g E's Oo pr. 
ie i.e Lab. &8us. RR.(V 64, p. 41,)600; BP ------<1) 1867 500 &e.| 1/842'500| 46. |J15&D.| do do June 15,1914 
sin [ij at Nant 2) (yO Pes od M26 m.RR. Br] 1871 | 1,000| 2,470,750) 7 |5. & D. do do June 1, 1911 
Sem toun te inomoopou-re~-z| is| tam | Saag] teeloey,| | | M t iea 
) i a ° A . . oO 
m4 i 00, ner: A," 83,085 000) B elena Migs 29 FL alg FB Lig 
, ‘y @O% ses] case ,000, xt. —J. cks mailed. . 20, 
uf. Lt 4 Hé—Btock, $25,000,000 2 ~ pela ape ce 100 | 1,885,005 |7 in 1902 doa. New York, 1 B’dway. |July 1,°03,3 
» preferred (ne oes. 000,000. 088 100 | 25;000,000 |See text.|J. & D June 1,'03,2% 
pen tee S00 Cena: ee en wceccceseees| cece 100 | 10,000,000 |15 in 02) Q.—M. |N.Y., 114 Tribune Bld’g|Sep 30,03, 21g 
Jepmihalr Linotype Bt00K..nnnnecoossoooss-eoro00 22) “77; | 100} 1,912,600] 10 —J. |N: ¥", Office, 6¢ B'way. |Oct.14,°03, 29 
k . 

Mie. Gor Light—1st M. Z.; $10,000,000, red. at 110.0¢.| 1902 | 2, 00 98:000.000 4g. |M.&N.| Company’s office. | May 1, 1927 
. we *s Onke—Com. stock, 000.) .... hee eit Gaga ae eg serena 
sinang. Bie, ons. Qoal d Coke Com, te 400,000... oa 50 | 9,995.000 |7 in 1903|J. & J.| Checks mailed. _|Juls 15,'03,3% 

P$10,000,000 gold, s. f., Fee text. UP1..c*| 1899 | 1,000 | 9,468,000 6 g. |A. & O./Union Tr. Co., Pitts.,Pa.| Oct. 1, 1949 
inmmigare #10, 100 000. Ferns $200,000 yearly...... 1902 | 5,000] 2,060,000) 5 |J. & J. do do July 1, 1917 








olonas Asphalt—vee GusERAL ASPHALT. 


Pump Co,—ORGANIZATION.—Inco : 
5 ander the lows of New Jersey as a consoli 
ated to do 90 per cent of the steam pump 


s 
International 
sated on Mar, 24, 1899, ae 
- exclusive of high duty engines. Official state- 
723; V. 72, p. 673; V. 71, D. 5455 repent V. 75, p. &2; 
v . New subsidiary companies, es Son ee. aye 

, uilding a new fac at Harrison, N. J., 

a O00 $00, Y. 74, p. i311; V. 75, p. 82,215; V, 76, p. 215, 1146. 

grock.—Div. on pref. Aug. 1, 1899, to Nov. 2, 1903, both incl., 6 p. c. 

smnum, 1's Q. J.; on common, July, 1901, to Oct, 1903, incl. 1 p. o. 
4 also 4 p. o. from year 1902-3, payable quarterly, beginning 
fay eine stook unissued is set apart to retire the $2,000,000 7 p. 
4 cumulative preference shares of Henry R. Worthington Co. and 
$138,300 6 p. ¢, debentures and $485,010 8 p.. pref.shares of Blake 
Bo. Holly Mfg Co bonds, see V. 73, % 1117. 

—The stockholders on Dec. 22, 1902, authorized the 
jane of $3,500,000 debentures and a like amount of common stock 
{nto Ct they are convertible at the option of the holder, for 

ts and working capital. $2,500,000 to be issued at present. 

778. 1305, 1357; V. 76, p. 106, 215. 
.—Repert for year ending March 31, 1903, given in V. 
1, p. 145, showed net profits, 113,365; dividend on preferred 
¢), $531,000; interest, etc., $535,709; div. on common (4 p. ¢.), 
bal., sur., $5U6,156. President, John W. Dunn; Treasurer, 
Max Nathan. Office, 114-118 Liberty St., N. Y. New directors, June, 

1908, ¥.74, p. 1255; V.76, p. 1804.—V. 77, p. 145, 454. 

Iron Steam boat.—See page 1486. 

Jefferson & Clearfield Coal & Iron.—See Supp., Apr., 1903. 
(City Gas and Mo. Gas companies. Capacity of 4,000,000 cubic feeta day. 
Kansas City, Mo., Gas Co,—Organized in April, 1897,in Mis 
—= a . pooneewy. egy of Lew ~peate Sty 
Gas «souri Gas Co's, Capacity of 4,000,000 cubic feet a day. 


stock, $5,000,000: par, $100. Bonds outstanding, $4,087, 
58, due A rill 1, 1922, subject to call a6 105. Interest payable 
&0. at N. Y. office of Guaranty Trust Co. or M. & N. in London 


YH ‘ear ending see 30, 1903, V. 76, p. 1405. Net, $381,943; 
fat.,$197,114; bal., $189,829, Pres , Hugh McGowan.—(V.76, p. 1405.) 
Kings County Electric +. -¥ & Power.—This company, own- 
ig 8 new power station on the water front in Brooklyn, and other 
in that borough, acquired in 1898, per plan in V. 67, p. 482, 
000,000 capital stock of the Edison Electric Dluminating 
4, of Brooklyn, thus uniting all the electric-lighting business in 
AS 69, Pn F Vv. Ka p. 483. 
—The $5,176, urchase money bonds are secured 
by deposit of $5,000,000 Edison stock in trust, by a second 
lien on the Kings County plant as now owned. or hereafter 
and by gg pe cash wore d to be invested in 
wourities approved by the committee—see V. 67, p. 482, 1309. As to 
Raison Co.’s consol. mort’ge. see V 67. p. 482, 842; V. 71, p. 493, 868, 
The stockholders voted on Mar. 18, 1903, to increase the stock from 
$5,000 000, $1,250. of the new stock being subscrived 
4y stockholders at par. one half payable May 1 and the balance Nov. 
the amount outstanding $3,750,000. V.76 p. 657,708 
900, to Mar., 1903. 119% quar.; '03, June, 2%; Sept , 2%. 
sZientos.—Statement for cal. year 1902 in V.76, p. 108-, showed: 
a f Edison Co. under lease, $338,498; interest from i vest- 
Prag se ,046; div. on stock (6 p. c.), $150,00 ); bal, sur., $235,- 
Anthony N, Brady; Treas., A. N. Nielsen. (V. 77, p. 92, 


§ 


li 


2 


Kulekerbocker Ice Co, of Chicago.—V.76, p-380; V.77, p. 254. 
wanna Steel Co,—ORGANIZATION.—Incorporated in New 
ane 15, 1902, as successor of the ‘aakenemen Iron & Steel 

ot the fleld of its operations. V. 74, p. 382, 429. 
; (s00 V.74, p. 1143; V. 76, p. 161, 437; official state- 

1) ahoer construction at West Sen 

eca, near Buflalo, N. Y., to " 
wont ened LS Soanes of stractural steel and other materis 8 in addi- 


ie 


ts, to have 4 capacity of not! ess than 1,450.00 1 
priduct per annum; (2) ore properties in Minnesota. Michigan, 
@ 56,000, tons of ore in sight; (3) 
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' in P 1 ’ 
ok Pa.. and coke ovens at Lebanon, Pa. an ttonn inthe 
i eed leased, and about 
tstanding, full pata, aod BS8,000 fe 
ull paid, an 600 is 
ae - row for share, for Lack. I. & 8 stock; $15,000,000 
© Alea holders in Feb., 1902, is 60 p.c. paid in, and 

os to retire convertible bonds, V. 76, p. 869. 
Oy ace gold 58 of 1903 ($20,000,000 authorized 
oo lien on the West Seneca plant and the 
tor pn] Owned, They are redeemable at the 
ble t a interest to Apr. 1, 1906, on 60 days’ 
i stock, dollar for dollar, at par. if not so 
v Soption at any time between Apr. 1, 1906, 
the 3 ited 437. Of the bonds, $15,000,000 has been 
et fhe ee apne Jan. 1, 

ions, V. ls 

pending, $1,775, 00 Lackawanna’ fron & Steel 
ivtaie nt 76,p Sue rust Co,, trustee, cov- 
ranton; Treasurer, J. P. Higginson; 
dvew York office, 100 dcootwage 4 
ir. B vere B lair, B, H. Buckingham, Warren 
. McCullough. DO Mae ud Hayes, Adrian 
Speyer He Ro? BA ills, Moses Taylor Pyue., 
anderbit Robert 4. "vor Ochtenae ween fohere= 
 WRD1, 1411; V.27, p. $4, 190, 189.) ee 
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Laclede Gas Light.—ORGANIZATION.—Incorporated in 1857, and 
in 1889 secured control of all the other gas companies in St. Louis. In 
1896 the price of was reduced from $1 18 to $1 a= 1,000 feet for 
(uminating and 80 cents for fuel gas. Suits V. 66.p. s ¥.70.p.534. 

In 1903 North Amer. Co. acquired control. V. 76, p. 482, 545, 922. 

Stock.—Preferred, 5 p. co. cum., $2,500 000; common, $9,500,000 
authorized; outstanding, $8,500,000; par of shares $100. 


Divs.— )90. ’91. 92. 93. 94. ’95 to Dec.,’97. 98. 99. 00. 01.02. 1903 
ptoscum. 220 5 5 6 7(3'esemi-an.) 8 5 5 5 5Jne,2% 
Com.,p.c.)0 90 0 33444 4 


Bonps.—See application to Stock Exchange in V. 49, p. 657. 

ANNUAL REPORT.—For year 1902 aet earnings were $1,153,578; in 
1901, $1,054,870; N. Y. office,30 Broad 8t.—(V. 76, p. 544, 922.) 

Lehigh Coal & pn ig ey hae canal from Coalport to Eas- 
ton, Penn., 48 miles, and leases Delaware Division C , 60 miles. 
Also owns Lehigh & Susquehanna Railroad, Phillipsburg, N. J., to Union 
Junction, Pa., 105 miles, with branches, 60 miles, and leases for 999 
years Nesqueho: Valley adi, 17 miles; Treskow Railroad, 7 
miles; other lines, 17 miles; total, 206miles, of which 115 miles double 
tracks ; but all these roads are leased for 999 years from 1871 to Central 
of New Jersey RR., rental being 331g per centof gross earnings, with a 
minimum rentalof $1,414,400. ware Div. Canalis leased for 99 years 
trom 1866 at interest on the bonds and 4 D. 6. on stock, paid as rental. 


STrock.—In Nov., 1902, $1,436,665 new stock was sold to provide 
for improvements and working capital. V. 75, p. 1034. 

Bonps.—General M. of 1884 covers, subj. to prior bends, 7,460 acres 
coal land, 48 miles canal and 161 miles railroad; bonds are reserved to 
retire all prior issues. Ground rents and mortgages, $119,622. 

As to collateral trust bonds of 1895, see full statement in V. 61, p. 154. 

For mortgage of 1898, see V. 66, p 1139 (under “Del. Div. Canal’), 
also V. 67, p. 125; $2,085,000 were issued July l, 1898, by the trustee 
to retire 0,000 Del. Div. Canal 6s and for other purposes, and 
$200,000 additional in J re 1902, for property acqu ; of the total 
issued $506,000 in Jan., 1903. were reserved in the treasury to pro- 
vide for floating debt and working capital. V.70, p. 428. 

we ap Ay severally with Cent. RR. of N. J. guarantees $1,062,000 
Leh & Hud. River Ry. gen. 5s, prin. and int. V. 67, p. 788. 
DIvs. since 1889 ’91 ’92 ’93 ’94 ’95 ’96 ’97 ’98 ’99’00'01’02 1903 
Per ce,t.......--5 5 59 6 444 4 4 4 454 6 5 May,3 

ANNUAL REPORT.—As to earnings in 1903, see V. 76, p. 1304. Re- 
port for 1902 was in V. 76, fs 540. Coai produced in 1902, 1,112,12 
tons; 1901.1,%05,495 tons; 1900, 2,098,890 tons. 


Year ending Dec.31. _ 1902. 1901. 1900. 1899. 
From railroads....-...-. $1,819,276 $2,157,088 $1,926,175 $1,878,224 
Se a8 a def 77,036 | det.9,077 10,734 7,403 
Net profiton Leh.Coal.. 393,349 201,096 500,462 139,060 
llaneous........... 217,510 225,822 186,339 179,435 





Total receipts....... $2 353,098 $2,574,929 $2,623,709 $2,204,123 
(nt. en a -$1 354,595 $1,325,365 $1,317,799 $1,299,610 








dends. -. (5)717,232 (6)860,799(5'9)789,066 (4) 573,866 
Balance. .... sr.281,172 sr.388,764 er. 516,843 ar. 330,647 
Sinking fun 48,636 87,077 97,576 83,802 
Depre’n and dam | eer et 


age -. 222°554 100.000 
—(V. 75, p. 1034; V. 76, p. 161, 438, 540, 1304.) 

Lehigh & Wilkesbarre Coal,.—See Central RR. of New Jersey. 

Madison Square Garden.—See page 1486. 

Manhattan Beach Hotel & Land Co.—See page 1486. 

Manufacturers? Light & Heat Co,—See page 1486. 

Marsden Co.—See page 1486. 

Maryland Coal Co,—Controls 6,000 acres of land in Alleghany 
and Garrett counties, Md. STocKk.—Preferred as in table, and in addi- 
tion old common, $11,100, and treasury stock, $103,895, Produced 
373,398 tons in 1902; 415,304 tons in 1901. Surplus earnings in 
1902 over interest, etc., were $288,797; in 1901,8253,672; in 1900, 
$140,335; dividends in 1901 (5g p.c.) $103,653; sur. for year, $150,019. 


DIVIDENDS— 2’93. ’94. '95. '96, '97. '98. ’99. '00. ’01. °02. 1903. 
New pf.,p.0.§ 2% 34 4% 5 4 4 Te 5&5 &S% TJuly,3% 
In 1902, July 1,219; Deo. 31, 44g, including 2 extra;in 1903, July, 


31g, incl 1 extra.—(V. 74, p. 476; V. 75, p. 1305.) 

Massachusetts Gas Companies,—ORGANIZATION.—A voluntar 
association formed in October, 1902, as successor of the New Englan 
Gas & Coke Oo., reorganized without foreclosure per plan in V. 74, p. 
1311. Operates 400 by-product coke ovens at Everett, Mass., and 
200 additional ovens are to be completed by 1905 (V.°0,p. 483; V. 77, 








R 199.). The gas there produced (over 8,000,000 cubic feet daily) 
8 enriched and distributed for consumption in Boston, through 
the following co's, of whose stook, ete., the amounts named are owned: 
Totat 1: ee, ned. 
New England Gas & Coke (new 60.) stock.$17,500,000 $17,500,000 
do do bonds .... - 8,000,000 ,000, 
Brookline Gas Light stook.......... -- 2,000, 00 1,998,600 
“ certificates of indehtedness...... 1,615,000 *1,615,000 
Dorchester Gas Light stock (V.74,p.887).. 519,600 517,600 
Jamaica Plain Gas Light Co, atock,....... ° 250,0v0 ony 225,000 
Massachusetts Pipe Line Co.(V.67, p. 275 ,000,000 ,000,000 
xSonth Boston Gas Light stook........... * 440,000 x438,300 
xRoxbury Gas Light stock........... ee---- _ 600,000 x09 3 
x Boston Gas Light stook......  .-...-...-- . 2,500,000 x2,497,000 
xBay Stave Gas of Massachusetts stock.. 2,000 000 xX 1.999.300 


* Brookline Gas Light Co, has $1,000,000 5 p.c bonds held by the 
public V 76,p, 161. x Involved in Bay State Gas Co, litigation, 
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MISCELLANEOUS. 
For explanation of yoy h &e.,8ee notes on 
age of 9 ‘ 





INTEREST OR DIVIDENDs, 
Rate per When 
Cen: Payable 








National Biscuii—Common stock, $30 
Pref. stock, 7%, cum., $25,000 000,000. For | 
Carbon—Comm: 


National : : oe. 
Preferred stock, 7 per om non-cum., $: J 
Nai’l Enameling 4 8iampi tock, $20,000,000... 
Pref. stock (as to assets), 4 ey oom, $10,000,000. - 
1st mort., g., $2,500,000 auth., 1 Sa0 ob y’rly.. .SSt 
National Fireproofing — —Com. stock, $5. 000... 
Pref. stock, 7 per cent, non-cum., $10, 10 
ttional Glass—Stock, $4, ,000 


bey stock, 7 

ist mort., gold, $2 

General —; a 
Lead 0 


0.0 = Sonia a. 
payable Nov. yeas 
1,000" g, 8. £., arn 
—Stock, common, 
cent, cum.) 


y © 
._UPI1.c* 
15,¢ 700,000 auth’d.. 
(7 p, te ~ ‘000,000 auth. . 
8t. a een Smelt’g wank mort., red 905, gu. Me 
Newari onaot. Gas_Newn Gas lstM., $4,000,000. . 
Conrolidated soe arene, 7 10,000,000 
New Eng. Ootion — Pf. stock, ($5,000,000, 7% cum.) 
mitt M., 86,500,000, ¢ gold, 8. f. subj. to call at 110.NB.c* 
ew England Telephone  Teleg tock, $30,000,000., 
= ‘eleg.—£toc 000, 
Bonds, Ser. 3, 4 & 5, ee oboe, call aft.10 yrs. at 
Bonds, Series 6 ie &s each, not subj. to call 
Bonds, $1,000, 000 ( 
New York Air Brake- tock, $10,000,000 
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In ors er V. 76,p.50, 106,161. 386) purchased at foreclosure the 
stock deposited as security forthe Boston United Gas bonds, of the Bay 
State Gas Co. of New Jersey, and so controls all the gas companies 
operating in Boston. In June, 1903, consolidation of the controlled 
gr operties was authorized under tne title of the Boston Consolidated 

as Co. but pending settlement of litigation with receiver of Bay 
State Gas Co., it has been agreed not to merge or to divide the earnings of 
the four Addicks gg (marked with an “‘x” in preceding table.) 
V. 76, p. 1304; V. 77, p. 199. 

S8Tock.—Common aoe authorized, $25,000,000, all opeentinn: 
= , 4p. co. cum., $25,000,000, being increased from $15,000,000 each 

Jan., 1903, to acquire stocks of additional gascos. See above. 

DIvipENps.— First semi-annual on pref., 2 p. c., paid June 1, 1903. 

ConrTrRactT.—Contract with the Dominion Coal Co. V.75, p. 1257. 

REPORT.- Report for 9 mos. ending June 30, 1903, with balance | 
sheet, was in V. 77, p. 1228, showing: Dividends and interest received, 
$755,117; one semi-en. div. on pref. stock (2 p. c.), 500,000; expenses, 
$10,721; bal., sur_, $244,396; to 
ent ‘companies, $734,7 7 

OFFicEks.—President, C. Minot Weld; Treasurer, Wallace 8S. Draper; 
Becre John C. Rice, The Old Colony Trust Co. is transfer agent 
and the Massachusetts Trust Co. registrar. 

TRUSTEES —Chbaries Francis Adams, 24; W alter Cabot Ba 
—— Clarence Pruyn. Joseph Ballister Russell. Frederick 

gustus Stone, Albert Strauss. Chri«topher Minot Weld, Ro 
a “x 534, 1088, 1304, 1355; V. 77, p. 39, 1v¥, 254, 1228.) 


lies, Samuel Carr, | 
peed en. Chas. 


a ag Lino nt (pn agen in 1898. Report for 1901-02 | 


0, showed total net profits, $1,892,918; — | 
tis. c. 4 1 0. 000. Statement as to rival co’s, V. 67, p. 3 
DIvIpENDs. - 1894. °95. 96. °97. °98. °99 &’00. ’°01. °02. ae 
Per cent. 3 8 144 19 25 20y’rly. 1349 15Incl. Be. 7% 
March, 1902, 21s p.c.; June, 219; Sept.,249; Dec., 74s including 5 e 
1903, Mar.,2% p. c.; June, 24g p.c; Sept., 24s p. o.—(V. 75, p. 851, 1030, } 
Mexican ye ph.—Company or, in 1878 = — of | 
Sew York Sta’ acable from Ga Galv ‘207 mle, and 
738 miles ; land lin e, Vera Cruz _ Mexico lexico City, 2 
cable from Galveston, Texas, to Coa’ aS co, 825 ty aup- 
the Mex. Tel. and Cen. & 80. Am. Co.’s uit cable system. Owns 
2,125 of the Central & So. Am. Telegraph “o., which see. 
DrvipExNps—In 1882 to 1886, inclusive, 8 per cent yearly; pom 1887 
to Oct., 1908, both inclusive, at rate of 10 p. c. per annum (21 Q-J.) 
.—Report for year ending Dec. 31, 1902, was in V. rep: 


EARNINGS. 
970, showin, — mo} ®, $456, $349, 194: on 
J. A. 2. becymaee, Pres., 6 Bway, N. Y-W.7 76, p. 970, 135 : 


Monongahela on ent Consol, Coal & Coke maine a 1486. 
Montreal Light Heat & Power Co.—See page 1486. 


Mount Seeeeoedhersy Cotton Duck Co.—See United 


Cotten Duck Corporation. 
National Asphalt Co.—See GENERAL ASPHALT Co. 


National oy OE =i io ant pare urchased N.Y. Bis.Co., | 
Am.Bis. & 1, 


Mfg. Co., ete,—V. 66, p Pp. 545; V. 77, p. 92. 
DIvipEeNpDs.—On pret., in gy pe P. c.; 1899, * Aug., 1903,J7 p. o 

(1% Q-F). Oncom., Jan., ’99, to Oct., 1903, incl., 4 p. o. a Pc. Qo). 
Bonps.—These include N. Y. Biscuit first we = ),due Mar., 1911, 
000; Am. Biscuit & Man. lst 6s ees due ‘ug. 1910, $545,- 

, and $40,000 5s due $5,000 yearly in October. 7, Pp. 274, 

ANNUAL ReEPportT.—Report for year entios Jan. 31, 1903, was in V. 
76, p. 432, showing: Bales tor | ear, $40,221,925; net profit, $3,689,- 
338; dividends, 7 c. on 
bal, sur., $839,367. Pte Sent. Benjamin F. wford; 
Bugbee; Asst. A. Lewis.—(V. 77, p. 92, 352, 952. ) 
National en ab Co.—ORGANIZATION.—Incorporated in New 
sone a 7. 16, _—_ 14; 68, p. 85, 130. pevidenes 8 &r Thane | 


15, 1 ‘i900, Jan. 1% pc c.; M 

viden d perfoa ‘changed tn * Bos" 00 Q.-F.1 7°00 ‘ ior v-108, 

cae inf uar. ort for year ee hy in. 31. Prd with bal. sheet, 
76'p. 179" 6 8 


#315, 000 Gqpesciation ete., $256,638 7; bal, sur., $22,734. 
“en, James Parmelee; , Hackenberg: 8ec., H. 3% Davies. 
Main office, Cleveland.—(V. oy akg 476; V.76, p. 479.) 
National Enameling & Stamping.—See page 1487. 
National Fireprovfing Co.—Incorporated in 1889; name 
changed in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 
29 plants adjacent to —— cities between Boston and Chicago, over 
4,000 acres of coal and clay lands, patent rights, etc. Manufactures 
rous terra cotta, oe dee hollow tile, building blocks, ete, 
erties owned, see 1191; V. 76, p. 651, Production 
in 1902 750,000 tons, to be ner ‘iereaned in 1903 to about 1,000,000 tons. 
0000 Etc.—Common stock, 500,000; pref., 7 p.c. non-cum., 
foiier 000; amounts ee see ae ne ‘above; par of shares, $50. 
"1903, authorized stock was increased b zt $2,000,000 preferred 
,060 common, che now ateck to be otted as requir ed, V. 
eR 


to0 651. 
ek IDENDS.— On p to Oct., 1908, both inclusive, 
7 p. © yearly alas.) » 1601, to Nov., 1902, 8 
Po. yeasty (2 -F-); dos Fes. 1's p05 M y, ls p.c; Aug., Lig . 
REPORT — pn A for year ending D ec, 31, 1902, in V. 76, p. 651 
Geese: Net earniv rte eres widents 6 . 6. OR COMMON an 
. ©, OB pret ) 4 me OO? 
1ckes Chairman, D, ¥. ‘f, Heniys Henry; 
Wm. H. G, Jones. Sivenies Feb, 1 by 76 


8ec., F. E 


total undivided earnings of ail constitu: 


insor.— | 


and 4 p.c. = common, $2,841,951; | 


et earnings, #594: 371; dividends G7. p.o.) | $7 


National Glass Co.—ORGANIZATION.—I corporated 
= “- , 5 pel’ oe a one aten. of tableware > 
nt Ca; 
ennoarnn. capacity 230 pot a90V.68,p 1015: To : 
K. n 0 seven r 
ao boty a for at 3 the 600 end ae in cash and thy 
an surrender 0: of stock, 
~ “1307; "76, D438. old (common) V.%, 
ONDS.—First mortgage Donas of 1899 are payal $200,000 
Nov. 1,in numerical order age with mutber one a Pitsabue 
the general mortgage bo dated Nov. 1 Wen 
reserved to replace the first mortgage bonds  tineludig the 
retired Nov. 1, 1901), the remainder for improvements, ay 
| be called at 105 on 30 Bw notice for atinking fund, which is torecin 
5 p. ©. of the earnings yearly. V.73, p. 239, , 618; V. 75, p. 1851. 
OFFICERS.—President, Frank L. Stephenson; Vice-Pres., A. W. Ha 
| ron, Pittaburg; eee, Addison Thom a, M 
| Office, Pittsburg, Pa.—(V. 75, p. 1357; v.76, p. 48 8.) Fron LG 
National Lead Company.—ORGanIz TION.—Organized 
the laws of New Jersey on Dec. 7, 1891. Tt controls extensive ba 
in different States for manufacture of white lead and other 
In Aug., 1900, the St. Louis Bangs & on 8 e whose on 
owned, filed a ‘81, 000,000 m 7, . Ind 
Sterling White Lead Co. of Pittsburgh was y quired, Vieni 
| SECURITIES.—The a_i stock is entitled to 7 p. c. eae 
mulative. Seeeditorial of May,1893,8UPPLEMENT, and V, 60, p. 3. 


DIVIDENDS.— Be 1892, bw Low ™ = 3 97, ‘ie ye — 


ae oe p. ©.. 
ferred, p.c. 7 ha ons ele ak QM to cent {bos 
a owed. Net carnings, @L202,5i0 ¢ divide ds ds on rte 
show et earn See ends on 
| 04 043,280; sug for your, serge lus, $ $159 In 1901, net, 
DIRECTORS.—W. H. Thompson, E. C. poaean & W. aa 
Cole, R. RO Colgate, A. P. Thom: ze. Wm. W. Lawrenee, J. A. 

George O. arenes, Edward R. P. Rowe, Woe See 

| Charles F. W L. A. Cole; cin Caries Devtion, See.; Wim, 
| Lawrence, Treas. N. Y. office, No. 100 William St.—(V. 96 pms 
| National Salt Co.—See page 1487. 
| Nat, Starch Co.—See Corn Products vo; V. 74, P. 371, 380, 38, 
National Sugar Refining.—See page 1487. 





Newark Consolidated Gas,—See STREET RAILWAY SUrP. 





New Central Coal cH Owns coal lands 
Maryland. Tons mined in 1898, 203,677; (300260 a ar, lab 
in 1896, 201,826 in 1895, a 151,002 (to nes profi, 
in 1898, $37,397; in 189 7, $32,006; in 1806, 928018) X N.Y. 
Broadway. In 1898 reduced the stock 
and shares from $100 to $20. V. 66, p. 901, 1140; v. p. 615, 
DIVIp’ps.— grees ”88.’89. iy ‘have — bah yt 101.102 '08 
Bince oP ©. 0 2 2 0 0 Mar? 
| —(V. 67, p. 29; V. 71, Dp. 700; Vv. 76, p. 334, 1198) * 
New Bagioné Cotton Yarn.—A consolidation of 9 yarn a 
of New Bedford, Fall River and Taunton.—V. 69, Bist in 
p. 587, 1294. Total, 620,000 spindles. V. 71, p. 
SECURITIES.—Stock authorized, common, $5,000; 
assets and div. and Day 1 to redemption ob 7 i id00 
per share), 7 p. c. cum., $6,500,000, outs 
—— June 29, peat $2, 632, 500. 40) announced bY 
EORGANIZATION.—The plan p. 
july, 1903. provide pe, Chairinan: Kidder, Peabody Co. dope seat 
uly, provides for the formation of a 
the laws of Massachusetts, which will be authorized to ne 08 
six p. ©. non-cumulative preferred and 900,000 common 
bonded debt to remain undisturbed. An underwriting #7 er debt om 
been formed to provide the $2,000,000 cash to pay floatio 8 
ane uly, fous, See 20» .' cS referred and over 80 p.© 
stock ha n deposited. 
The net corning? over all charges he four years have phot 
00,000 yearly, which on the basis of fixed eharges of ) of of an 
j would, it is stated, mean surplus earnings (ever 
r annum, applicable to sinking fund and renew: L ee 
vidends on stocks. The basis of exchange pe as follo per es receive — 
“New ef, New cm 
Each $100 of— Assess. 39 $70 
Present pref. stock, $5,000,000...... --.- 4 8 


Present com. stock, $5, ‘000 $10 
* Also, optionally, $10 additional, for “which  nolder wil receive 


in preferred and in common stoc 17, p. 348 
REPORT.—Balance sheet of June 27, 1903, was in Vv. 77, by 
D ENDS.—First div.on pret., 3% ia for 543 oo) he Jw, 
ages guy. 1900, to Jan.,1 ms, jnol 23 early (J.-¥. 
end was passed. e 
Pres., O. Minot Weld.—(V. 77, P- P58. 352, 513.) 
New England Telephone & onpenie, 
telephone business in Maine, New Ham 
setts under license from The Amerie OG Lat A ii 
1, 1903, it had 1 608 stations in all, 
ital stock $12,5 87,500 is owned by il, ageean TeleD none & 
ene Be Co. V. 70, p. 40. oo ds are del 
fn 1902 1902 subscribed $3,593,200 on te chock at par, raising 500 
D au 
outstanding to $21,616,700. V. 74, p. 833, 1 ty 








H. Graham; 
p. 482. Office, Frick Bldg., bitebarg, Pa.—V. 76, p. 1196; V.77,p. 254.) 


to 
DIVIDENDS.—) 1886-93. 1894. 1895. ’96. 97. 1898 Ant 
Per Cent. $S%yearly. 4 4% 5 Ss 6 yearly 
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oor, 1903.] INDUSTRIAL STOCKS AND BONDS. 
5 See e ee eee nn A TE TES SS ST STS ST rn — 
== IISOELLANEOUS. Date |810,0r| amount INTEREST oR. DIVIDENDS - ay 
eadin notes on} of Par Rate en ere Payable, and by} Stocks—Last 
jor explanation net nn acct at Bonds| Value. | OUtstanding| “Cent, | Payable Whom.” Dividend. 
" non-cum. (text)} .... | $100 $10,000,000 |2in1903/A, & 0.) ss eeee Oct.15,’03, 1 
7.1, Dock—Pt. stock, 810,000,000 105, Usm rerthea c&t| 1901 }500 &o.| 11,500,000; 4. |F. & A.|N.Y.,U.8. M.& Tr. Co.| Aug. 1, 1961 
ine Ligh Heel f Power 60,000) renee 3,300,000 |5 in 1902 Q.—M bates 02,1 
LF Sttoken Perry 0o—Stock (GLO ais +| 1406 | 15000| f'100;000| 5. (M’& NIN. Y., Oftiee D. L. & W.| May 1, 1948 
Hod. Fer. 1st cons. two morts. ($600,000 are Ist 4s)../ 1896 ...... 1,000,000; 4&5 J. & J. ao do Jan. 1, 1946 
12 OND Per ory gen. mort., gold, a Gen... 1898 | 11000 | 3:500'000 |9 in 1968 7 & | cheek shea mals Yo, 103.5% 
6 . Cons. Gas)...| .... y . ° ecks mailed. uly a 
Pi iatual Gas Light tock (pode, seu.,notdrn. Ceo| 1881 | 1,000} 5,000,000| 6 g. |M. & N.|N. Y., West. Union Tel.| May 1. tort 
Bits Mire ielephone—Bisok, $19,000,000... | 200 | 12,063,600 |7 m 1909 (9 —.15| Biya, $1 Willoughbyst-J0et 15,08, Lig 
, ‘rly notdr.A.c* a g. |M. .|N. YY. antic Tr. Co. | May 1, 
Wt far ie) $1,500,000, €,8.1.$20,000 7 21 000..... --s. | 100 | §,000'000 |8 in 1903| @.—M. |" Ghecks mailed. p. 19,'03,2 
Hil Bement- Pond 0. $3,000,000, call in 1911 at 105..| .... 100 | 2,000,000 |6 in 1902) Q.—F. do do ug.15,’03,1 
Prot. sock, 6 %, CRM» cum, pf. stock, gu.,red., text..} .... } «+... 1,225,000 |6in 1902| Q.—F. do do ug.15,’03,11g 
Prat 8 Mare Btock, $12,000,000.....-.- ---n-0- sac---| gaa | 1100 | 27:200'00 |4in 1903) O.—M. |N. ¥., 30 Broad Street.|Sept. 1/03. 1% 
Horth * Consol. (now 1st) mort., gold.... ,000 5 g. —J. |Eq fr. Co., Chicago.} Jan. 1, 
Dene ee eee ee nO. ccceocreseencecsoeneeees 1898 | °500| 1,202,000; 5¢g.| Q—M. do do. | Dee. 1, 1928 
Mortg $2,000,000, fold, BO. ---e-*-° pt eee eh aa 1892 | 1,000| 500,000 $—. Merch. L. & Tr.,Chicago| July 1, 1922 
Cicero Gas, 1st ms risa? 55,000,000, g., 6u.p.4i.BO.c| 1902 | 1,000] 1,770,000 fio Fo © y9:|Hault- Tr. Oo., Chicago.| July 1, 1933 
Do en Filum. Gas—Stock, (Bonds see text)..| .... 100 | 9,000,000 |2in 1902! Q.—M '|N. Y., Corn Exc. Bank.|June 1, 02, 19 
hla d In ee en Om OD, $6,500,000..--2-cs-seeee-| coer | orseen 6,: 50,300 |See text.|eee text|N. Y. Off., 17 Batt y Pl.|Apr. 15, ’03, 
Moc, preferred, 6 per cent, nou-cum, $6,000,000 | Se. oe a oe 
OD canak con eosiaa g. - 0 ) ‘0 
Gold notes, due JAD. 1, Fey ee nn O00 (see text). 106 | 6’738'800 |5 in 1908| Q—¥. |N.¥.,Manhat. Trust Co.|Nov. 1,’03, 1% 
Pas ett or gock, 81,525,000 - ‘6. non-cumulative 100 | 1,502,800 |5 in 1903) Q.—F do do ov. 1,03, 1 
Far yosert 00,600, 4 ’o. non-cum. (see text)..| -... | _100| 3,904,200 |5in 1903| Q.—F. do do ov. 1,703, 1 
2h pe, si $5,000,000, gold. Ma... n------2 “.-=-6'| 1897 | 1,000 | 4,446, 5g. lJ. &D.! do do June 1, 194 
jmorigage, $5,000,000, gold. Mi 
ur pid ends Dec. 31. Report for 1902 was | in July, 1904. V.72, p. 939; V. 73, p. 35. Customers, April, 1901, in 
ae See ving 67008. earnings $6,024,609; net over inter- | V. 72, p. 678. sf ; ‘ ‘ . 
ye nance taxes, etc., $1,168,769; dividends (6 p.c.) $1,108,726; Securities. Par. Interest. peered Maturity, ete. 
a, malnleD Ar ear, $60,043.-—(V. 74, p. 1812; V. 76, p. 34, 1141.) | Stock...........--.- ee. >> coaches 3,331,000... one 


Newport & Cincinnati Bridge Co.—See RAILROAD Cos. 
New York Air Brake.—Incorporated under laws of New Jersey, 
Works at Watertown, N. Y.; capacity. 500 sets of car brakes a day. In 
1902, Russian plant was placed in operation. V. 74, B. 887 
A 08 dividend 6 p. ¢.; in 1897 and 1898 none; Oct., 1899, to 
Ost, 1908, inel., 2 p. ©. quar. (8 p. ¢. per aD.). New stock, $1,250,000 
was issued in 1899 For extensions and $1,562,500 additional in 1901. 
7. 69, p. 181,388; V. 72, p. 876. As to patent litigation with West- 
“hone Air Brake O0., see V. 69, p. 181, 442; V. 70, p, 636; V. 73, p. 
V. 75, p. 1358. 
DinecToRs.—President, C. A. Starbuck, 66 Broadway; Vice-Prest., 
Daniel af meg = Treas.. John C. Thompson; Asst.-Treas., 
rahe, Fred. Flower, H. A. Rogers, J. C. Young, Anthony N. 
Brady, Thomas O, Purdy and George B. Massey.— (V. 75, p. 1358.) 
New York Dock Co.—ORGANIZATION.— Incorporated in N. Y.State 
eJuly 18, 1901, as successor of the ge ig Wharf & Warehouse Co., 
and reorganized = — . 72, p. 937. Possession 
taken Ang. 1, 1901. V.73,p. 239. Owns water frontage in roe 
“ontage of ore than 2% miles,” of which 157 feet 1 . Official 
statement, V.73, p. 1355. Projected tunnel to N. Y. see V. 76, p. 483, 
100K AND BoxpDs.—Com. stock, $7,000,000; pref. 5 per cent non- 
qumulative, $10,000,000, all in shares of $1 OO each. Aiter 5p.c. on 
both stocks the two stocks to share ad Of the bonds, Bi - 
00 were in the treasury June 30, 1903. 
Divpexps.—Div. on pref., 1 p.c., paid Oct.,1902; in ‘03, 2 p.c.(A&O). 
abet for year ending July 31, 1903, with balance sheet, 
V.77 ; i 


£00 


showed: Gross earnings, $1,£21,618; net over repairs, 
te, 45; Interest on bonds, $460,000; dividends (2 p. c.), $200,- 
000; balance, surplus, $202,985. 
Orricers.—Pres., David H. King Jr.; Vice-Pres., Columbus O’D. Ise- 
" Edwin Thorne; Treas., George E. Spencer. Office, 8 &10 
Manhattan), N. Y. Directors, V. 73, p. 141. 1114; V. 75, p. 
—(V. 75, p. 610, 1358; V. 76, p. 483; V. 77, p. 773, 822.) 

New York & East River verty-Owne the “Astoria” Ferry be- 
tween L. 1, and foot of 92d 8t., New York, and has three ferry- 
oata, stock, $750,000; dividends are payable Q.—M. 

qr} 95. '96. °97. °98. '99. '0O. ’O1. 02. 1903. 

QMP. 6 8 4 45 5 5 5% 6 6 Incl. Sep.,41o 

Bonds, $750,000 1st 30-year gold 58 due Nov. 1, 1922, interest M.-N., 
at Kings Co, fore: Direc ors—William A. Nash. Theo. F. Jack- 
wn, H. K. Knapp, E. Lehman and Roswell Eldridge.—(V. 71, p. 392.) 

— York & East River Gas Co,—See NEW AMSTERDAMGAS Co, 

lew York & Hoboken Ferry Co.—Iincorporated Nov. 10, 
1898, under the laws of New Jersey fat en of the Hoboken Ferry 
Heisbers Vine yy ae <auastopner boa — pte 22a oe to 

; . 454, P »@ controlling interest the 
stock was aounced by the Del. Lack. & West. RR. V. 76, p. 923. 

Borbs—Of the $4,000,000 gen. 58 of 1898, $700,000 were reserved 

forimprovements ; all are redeemable at 110 on any interest day. 


1899, 1900. 1901, 1902, 
1 4 4 


‘a 4 5 
June, 1901, to Dec., 1802, 1% p. o. quarterly.—(V. 77, p. 454.) 
N.Y.Mat.Gas Light,—See Con. Gas.N. ¥. Mut. Tel,—Seep. 1487: 


maw dork & New Jersey Teiephone.—Operates telephone 


from the Bell Company in Staten Island 
wa land icing Brooklyn), in New J ereey in Counties of Ber; en, 
ae dilesex, Monmouth, Morris, Passaic, Somerset, Sus- 
Union. Total st:tions on Jan. 1,’03, were 53,184 (of which 25,- 
t and, 42,190 in 1902, 35,176 fn 1901 and 28,073 in 1900. 
seein onrianing pS Sos cod Sa UGS SS 
ug. vs ‘ 
estate mortgages Jan. 1, 1903, $111,500, oY 7% P 
ree a 1893, 1894 to Oct., 1903, inclusive, 
a me a Ph yearly (incl. 1% extra in Jan.) 
592, Report ending Dec. 31, 1902, was in V. 76, p. 
8 507 net, $1,189 .140; interest, taxes, etc, 
13,376,133. ah fo SALE Oy $265,162. In 1901, 
¥, f e ie 4d , . oe . 
ms cr Light & Power Co.—See page 1487. 
lew ipo Gas.—8ee V. 68, p. 474; V. 70, p. 844, 
flew: See Telephone Co,—See page 1487, 
ork & Texas Land Co,—See page 1487, 
pas ce nntlen page 1487, 
by cial sete ope The.—Organizedin 1886 and 
mi vege a cod ork State to use the water of 
Water to teal y power, heat or light he 


ry 
i 


1903. 
+ 


sift 


iF 


Ares of any t in New York State. 
Dower” rune 4, manufacturing sites for users of its 
H 18 Row in uso from whces cree oe ae 80,000 
5 n ¥ 
vat frrer-house No.2 are comple wer-house No. 1. 
Lone 


P 
lone e 4s {Urther development of 55,000 horse power, of 


in use. U 
2 pon completion of installation of e 
_ wis 8 Sbactty will be 105,000 electric: horse 
hore wer on the American side, A 


E horse power is under con- 
30,000 horse power is to be completed 


| $10,000,000. Ce 


Debent’s, g , conv. 
$3,000,000. ME p’ ¢ 11000 
Debentures, conv., 


6g.-A.&O. 2,755,000 Apr. 1, 1910 


ee 6 A.&O. 300,000 Oct. 1,1911 


A ,000 
Stock authorized by stockholders $9,500,000. Issued, $3,331,000, 
$6,000,000 being reserved for conversion of an equal amount of 
debentures. The stockholders are to vote Oct. 24, 1903, on increasin 
the authorized stock from $9,500,000 to $10,500,000; of the new stoc 
$300,000 is to be issued to acquire the $140,000 Niagara Junction Ry. 
referred stock, the $421,200 Niagara Development Oo. preferred and 

113,498 non-interest-bearing stock. 

The first mortgage of 1891, $10,000,000, covers 1,071 ucres in 
city of Niagara Falls, els, franchises, etc.; also the majority ctock 
of the Cataract Power & Conduit Co., Buifalo, and the Tonawanda 
Power Co., North Tonawanda, N. Y. Coupon mort. bonds are $1,000 
each; int. J & J; registered; $500 or multiples of $500; int. Q.-J. For 
the construction of power house and wheel-pit No. 2 with rit 1 1000, 


tunnel were authorized $3,000,000 debentures, dated April 1,1 
convertible into stock, $ for $, at holder’s option on or before April 1, 
1908; of these, $2,755,000 were outstanding June 30, 1903. Stock 
holders in July, 1901, subscribed at par to $2,700,000 new debentures, 
payable in instalments, to build plant on Canadian side, convertible 
at holder’s option after Oct. 1, 1903, and before Oct. 1, 1908, into 
stock, $ for $. They will be secured by an equal amount of debentures 
of Canadian Niagara Power Co.—V. 73, p. 35. See V. 70, p. 689. 

EARNINGS.— Year ending June 80, 1903, gross, $979,826; net, $804,- 
781; other income, $42,581; fixed charges, taxes, etc., $698,255; im- 
provements and betterments, $33,528; bal., sur., $125,579. 

President, D. O. Mills; 1st Vice-Pres., Edward A. Wickes; 2d V.-P. 
and Treas., William B. Rankine; Sec., Frederick L. Lovelace; Asst. Seo. 
and Asst. Treas., W. Paxton Little. 'N. Y. office, 15 Broad St.—(V. 74, 
p. 1143, V. 75, p. 1034; V. 76, p. 1146; V. 77, p. 1229.) 

Niles-Bement-Pond Co.—ORGANIZATION.—Incorporated in New 
Jersey on Aug. 11,1899, as a consolidation of the Niles Tool Works 
Co.,etc. Does much of the heavy machine trade of the country. 
V. 69, p. 388. In January, 1901, took over entire eommon stock 
($1,525,000) of the Pratt & Whitney Co., guaranteeing 6 per cent on 
the latter’s $1,225,000 preferred stock (subject to callin 1911 at i 
provided that the guarantor earns same on its own stock. V. 71, p. 
139; V. 70, p. 1253; V. 72, p. 143. 

Stock, common, pgs ; pref., 6 a cent cum. (subject to call 
in 1911 at 105), $3,000,000, of the latter $1,000,000 being unissued, 

Div. on pref., Nov., 1899, to Aug., 1903, 14s p. c. wie (Q.-F.) 
On common, Sept., 1901, 14 p. o.; Dec., 149 Pp. 6.; 1901, 6 p. o. (Q.-M.); 
1902, Mar., 1% % c. and 1 p. oc. extra, paid May 15; Sept., 2 p.«., 
Dec., 2 p. o.; in 1903, 8 p.c.(Q.-M.) . Statement for year —s Dee. 31, 
1902, in V. 76, p. 544, showed: Net, $1,627,965; reserve for deprecia- 
tion, $200,000; div. on pref. (6 p. ¢.), $253,500: on common (8 p. 6.), 

00,000; balance, sur., $774,465. Pres., R. C. meee Treas., Chas, 

Cornell; Sec., E. M.C, Davis, 136 Liberty St., N. ¥.—(V. 76, p. 544.) 

North American Company.—ORGANIZATION, zedin 1890 
under laws of New Jersey as successor to the Oregon & Trans-Conti- 
nental Co. Is interested in street railway and electric enterprises. In 
1901 the stock was decreased from $40,000,000 to $12, 
issue of one share for each 34 shares. V. 73, p. 30; V. 76, p. 106. 
The stockholders voted on Mar. 23, 1903, to increase the stock from 
$12,000,000 +0 $17,000,000 to pay for stock of the Laclede Gas Light 
Co. of St. Louis and increase the company’s holdings in the Pe and 
elec. light business in St. Louis and elsewhere. V. 76, p. 545, 814, 923. 

DIVIDENDS.—A dividend of 4 p. c. has been declared from interest 
and dividends received from permanent investments, payable quar- 
terly on Mar., June, Sept. and Deo. 1, 1903. V. 76, p. 386. 

REPORT, ETC.—Fiscal year ends May 31. Report for year 1902-03 
at length was in V. 76, p. 1361; V.77,p.35. Controls Milwaukee 
Electric Railway & Light Co. (see STREET RY. SupPPp.); also the Cin- 
cinnati Newport & Covington Light & Traction Co. V. 72, p. 922, 
V. 74, p. 584, 1306, Union Electric Light & Power Oo., of St. Louis, 
V. 74, p. 1256, 1306, V. 75, p. 345, 506, 1258, V. 77, p. 40, 774, and De- 
troit Evitson Co. V. 75, p. 983. Laclede Gas Light Co. of St. Louts, 

1 » 


See V. 7 » P 1361. On May 31, 1903, owned: Stooks, $14,563,- 
688; bonds, $900,866; and ite balance sheet showed loans payable, 
$847,121; accounts receivable, $861,594; cash, $718,168. In Ooct., 


1902, a syndicate, of which the North American Co. is a member, pur 
chased the stock and bonds of the United States Shipbuilding Co., de- 
posited as collateral for loans contracted by the underwriting synd} 
cate. V. 75, p. 1090, 

DrREecToRS.—Edward Q. Koasbey John I, Beggs, C.W. Wetmore, 8. W. 
Burt, Edwin M. Bulkley, Wm. son Cromwell, G. R. Sheldon, Ed 
mund 0. Converse, Henry ©. Payne, Robert Bacon, Chas, F. Pfister, 
Chas, A. Spofford. President, C. W. Wetmore; Vice-Pres., Charles A. 
Spofford; 2nd Vice Pres., Wm F. White; Sec., Silas W. Burt; »+ 800, 
R. Sheldon, 30 Broad S8t.—(V. 76, p. 1352, 1360; V. 77, p. 35, 301) 
Northern Union Gas Co, (New York OCity.)—V. 65, p. 621, 
Northwestern Gas Light & Coke Co.—See page 1487. 
Northwestern Telegraph.—Owns 8,000 miles of wire and is 
leased to Western Union for 99 years, which guarantees dividends 
at 6 per cent on $2,500,000 stock $50) and interest on lst mort, 
7s, due Jan. 1, 1904, interest J. & J.—(V. 72, p. 143, 630.) 

Ohio & IndianaConsol, Nat, & Illum, Gas,—See page 1487, 
Omaha Water Co.—See page 1487. 
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For explanati “ 1 = &o. tes Date | 20, or Amount Seren a PEREST OR DIVIDENDS, 
r on of column see no on 
first page oftables. Bonds| Value. hutsanennnas Bent | ‘Payable ® Parable, and by 
Pacifie Mail Steamsnip—Stock .........--.-00-0--02-0000+- ..2. | $100 /$20,000,000 |3 in 1899/J. & D.|N. Y. Mercantile many, 
Pac. Pack @ Nav.—Deb. {V-74,D. PA14S) g., 8 f. res fred text. 1902 (500 &o.| 1,500,000 5 g. |A. & O. reantile Trust, Deg, 1°99 1 
Paterson @ Passaic Gas 4 Elec.—Oo , $5,000. 1899 | 1,000/| 3,805,000 g. M. & 8 |N.Y., First N Bic & Pat ig bs 
Pennsylvania Cana!—Gen. M., $5,000,000, in 1870 | 1,000} 2,282,000 ‘J. & J.|Phila.,Broadst. 1 iy 
lv. Steel Oo.—Pt. stock, ae non-cum. — 100 | 16,500,000 |7 in 1903 M. & N. Checks July 1, 19) 
Old Penna. Steel 1st M., cur GP 1887 | 1,000/ 1,000,000| 5 |M. & N’| Philadelphia Office, a 
land Steel lst mortgage, currenc: S 892) 1,000 1,915,000 5 |F. & A. 0 do Noy, 
Penn. Steel Co., Consol. mort., $7,000,000, gold.GP o*| 1895 |500 &0.| 3,482,000 6 g. M. & 8.|Girard Trust Co,, Phila| et } Wt 
Collat. trust loan Cornwall propertie, s. f., red text... 1,000 | 7,500,000 5g. |A. & O. Philadel 1, 19%, 
Maryl’d Steel car tr. bonds, g , $60,000 due yrly, call 105/ 1902 | 1,000 540.000 5 fio: & J.|Girara Trust Co., Phila jue vy 
# Gas Light 4 Ooke ( Chicago)—Stock, $35, ale 100 | 32,969,100 |6in 1 1 ee | NY, Contral Te. Oo. uly 1, 04g 
People's Gas Light & Coke 1st mortgage, gold, Ba 3. -c| 1874 500 | 2,100,000] 6 g. |M. & N.|N. ¥., Cont. Tr & Ohl, boa 
a aiid 874|  500/ 2,500,000 6 g. \J. & D.IN. Y., Cent. Tr. & Ohio! Dex 
1st consol. qnort. for 10,000,000 gold. hss cours %e 1893 | 1,000| 4,900,000 6 g. A. & O.N. Y., Central Trust Go, 1, 1% 
Equitable Gas Light & Fuel lst mortgage Ce, Senter 1885 | 1,000} 2,000,000 6 g. J. & J.|N. ¥., Cent’l Tr. & Ohie| yy 
—— Gas Light & Coke Ist noe ie oe 1887 | 1,000 | 10,000,000 52.13. & J. do do 1, 1M 
ers’ Gaa lst mort., gold. See 68. 4, werd Gee 1886 | 1,000| 4,246,000 5 g. |J. & D.IN. Y., Central Tr. & On| Ded Yt 
pag Sg le 1 — a elheandebens 1885 | 1,000 7 M. & N.|Chicago, Chic, Nat. Bk| Ree fat 
Ee Ses 1s meres & SE las iota ae ic 1885 | 1,000 | 6g. J. & J.|DL Tr. & Sav. Bk. Chie! J +1, 
P. G. 0,000,000; Fo" ee] 1897 | 1.000 | 5¢.|M.& 8. New York.” "| sen i 
Muiu al Fuel Gas lst mort, $5,000 , gold, assumed. 897 | 1,000) 5 g. |M. & N.\N. Y., Cent. Tr. & Ohio.| Nar 
Hyde Park Gas, lat mortgage, assumed.Ce Se ccsdinaieas 884 506 &o | 6. M. & 8.|First Nat. Bk | poy bi 
Calumet Gas Co.1st mortgage, assumed. -. | 1,000 | 6g. J. & JChi t Cor sete 
Phila. Electric—Stock, $7 50 per share re paid i in (ese text | oo) 35 | ,750 |5 in 19023. & D-| "Checks mailed, — \irelstn 
Phila. Elec. Trust Ctfs., gold, $17, owed ROOD | aucsee 1 4g. J. & J.|Land Titie & Tr., Phila, Oct, 1949 
Edison gy Ctfs., gold (Ea: stk. anoen. asenesse 1896 |100 &c. 5 g. |A. & O./City Tr.,8.D.&8, 8.Co.,Ph.| Aft, ' 
Old Phila. Elec. Tr. Ctfs. (Penh. H. L. & P. stock ascol.)| 1898 | 1.000’! 11/266;700 5 g. A. & O.'LandTit.&Tr.Co.,Phila, Age Xt 








Otis Elevator Co.—Incorporated Nov. 28, 1898, under the laws 
of New Jersey and took over about 13 plants comprising about 
85 per cent of the business. See V. 71, p. 545; V.7 . 271; V. 75, 
B. 2. Stock $6,500,000 common; outstanding, 300. Pre- 
erred outstanding (see table above), $4,499,800. The stockholders 
voted on Sep. 8, 192, to increase the ‘authorized preferred stock from 
$4,500,000 to $6,500, 000; of the new stock $989,500 was sold to stock 
holders pro rata at par for improvements and working capital, the 


balance to remain for future 2 iF . 345, 552. 

Dividends on pent, "J uly 15, W699, to to Oct. , both incluaive, 1a 
6. quar. (6% per annum). rat div. on a 2 p. 6., paid Apr., 1 
1 . from ey of 1902; ~~ Oct., 1903, a further dividend was de- 
ferred. V. 77, Jan.1,in 
1903 to 1905, 000 

Report for — ending Dec.31, 902, with balance sheet, in V. 76, p 
651, showed net a fee interest and _—- $978,410; div. & 
pref. (6 p. c.), $284,8 div. on common tng p. «.), $127. 006; ‘charged 
off for depreciation, $266,575; bal., s Paaed & to petdng capital, 
$300,000. Office, 17 Battery Place, N pare 77, p. 953.) 

Pacific Coast Company.—This company controls the Pacific 
Pp See, (owning its entire capital stock) and 
operates five p lines between San cisco, 
Portland, Victoria, Sitka, Fort Bragg, San Diego, &c. Also owns all the 
securities of the Columbia & et Sound RR. (now standard gauge), 
Seattle to Franklin, etc., with sidings, 57 miles, and its New oo 
mine; the Pacific Coast Ry. (narrow gauge), Port Harford, Cal., to Los 
Olivos, 80 miles. Operates Franklin Coal Co. owning Franklin mine, 
with ee ee are and 2,083 acres at New Castle. 


= 


HisTorY accessor on Dec. 1, 1897, to the Ceeqee ————- 
Co., ann Mtr eon and reo’ reorganized p. plan in V. 65, p. 412, 463. 
DIVIDEXDs— 1898. 1899. Bay 4 1902. Since. 
Com., per ct.. 2 2 F (4% peran.) 14 quar. 
ist pref., p. c. 5 41, in 44 peran.) 1% quar. 
24 pref., p. c.. a 31g (4% peran.) 14 quar. 


After 4 p. c.on 2nd ne Mawr Fh rh a Rah 
LaTesT Earns.—12 mos. i 1902-3.Gross, $5,606,753; net, $1,211 eu 
July 1 to June 30. 1901-2.Gross, 5 ‘073, 207; net, 1/087; 692 
REeportT.—Report for year ending June 30, 1903, in CHRONICLE of 
October 24, showed gross of steamships and colliers, $3,598,959; net 
epartm 


$517,345; a pg g oe, $315,388; coal de ent, 
ete., gross, $1. "BB7B46; we net. $379.2 Detailed results were: 
Gross earnings... $5,606,75 3| ‘heme on — pene noes $222,300 
Op-expenses and taxes. 4,394,775 | Depreciation, ete......... 9,619 
—————_ | Div. on lst ee 5%). --- 76,250 
Net earnings.........-. $1,211,977 | Div. on 24 pref. (5%)..... , 
Interest and discount. . 44,378 Div. on common ( io 350,000 


Total net income..... $1,256,356 | Balance, che meni $368,187 

For year 1901-02, gross, $5,074,207; net, $1, 

OrFicers, Etc.—Chairman of the board and President, ——— ——_-; 
lst Viee-Pres., J. C. Ford; Treas., John Kean; 2d V.-P. and Sec., H. H. 
Durand; Asst. Treas., Clifford C. —e, ee Committee: Henry 
W. Cannon, E. H. 

Jr., and Grant B. Schley. 


Pacific Mail Steamshi In 3 Nov., 1900, the Southern Pacitic 


Co. eee cee of v. 71, +p 32) aes. In June, 1902, 
mate ear agreement with ri RR 5 Fg ee 4 
Pp 


1903 mer t tow two steamships for about $3 0000 
DIViDENDS.—No ape from 1887 until Dec., 1896, when 1 p. My 

was paid; in 97.2 p.c.; in ’98,24sp.c.; in *99,June,1i2p.0. Dec.,14 p. 

none since, surplus invested in new vessels, ete. v. 70, p.3 ng 





Beprort.— Report for 1902-03 in V. 77, p. 248. 

Year ending Apr.30. 1903. 1901. 1900. 
Steamships ........... $2,677,913 $1,683,413 $2,868,969 93,509, 840 
Subsidies.............. 14,510 8,640 13,878 12,282 
Miscellaneous ........ 135,082 137,293 188,319 195,498 

Total ---s$2,827,506 $2,029,246 $3,071,166 $3,817,620 
ome. $8,280 4£.$307,925 $167,821 $830,189 

Dividends Cro ee oS, Geen ees: baL, ~~. $230,189. 

x. Millar, Bec., 120 Broadway, N. Y. 


£. H Barrim 

V. 76, p. 708, 1196; V. ae Lys p. 248.) 
Pacific Packing & Navigation Co,.—See page 1487. 
Paterson & Passaic Gas & Electric Co,—SeeSTREET Ry. SUPP. 
Pennsylvania Mfg. es & Power,—See PHILADELPHIA ELEC. 


Pennsylvania Steel Co,—Chartered in New Jersey on A Bnd 
1901, acqg per plan in V.72, p.46, 91, siment 
000 of Penn. company of faaee name name and entire stock o 4 
ag Co, Thus controls plants at Beoteon, Pa.,and Sparrows 


oint. Md, ineluding blast sopactty 000 annual capacity 750,000 tons pi 
oy , oe eres ae ongoey 800,000 tons, and one oper “hearth 
t copaaity © De inxote; two rat! mills, 0 capacity 640,000 
E pouiding anid @ eeiteeS uilding plant ew y pan V. 77, p. 
Tes, o sombpite frog and ewi plant, ete., 
Owns the entire $2,490,000 pds of the Soamias Kancionn Iron Co., 
shipping from ac yee 500,000 tons of ore annually and owning 
oo ae 900 acres of land near Santiago, Cuba (V. 62, p. 776; V. 71, p. 


ok 917: ” VP P. 1229). 

b 4996 it in the Cornwall Ore Banks Co., 
Lebanon Co., Pa,, the Labense Furnaces, Lebanon, Pa., and $540 000 of 
te $600,000 stock of the Cornwall & Lebanon BR., and issued $7,500. 500, 








nf a seal v. "6, BS, B07, V. 73, p. 124l 1268; 0 43 Be 
‘enh. , » D- #4; 
* Saat A of securities owned, peopertien. 


+ Hay v.43, 13 





In 1902 Maryland Steel Co. issued $600,000 car 


In June, 1901, control was goo by the pe pt rial 


affiliated roads by purchase of $10,000, 
ferred stock. V. 72, p. 678. 


,000 each 


K.—Common — authorized, $25,000,000; o 0, 


8TOC 
750.000 (par $100). ferred, see table above. V. 7, p. 


DIVIDENDS.— Dividends on pref. stock since recapital 
paid Nov. 1, 1901; in 1902 and 1903, 7 p. 6. yeauly pala eae 
BonpDs.— Consolidated joint mor: yy Steelton 
and y mye poy ty Md. aa and all of the $ 00,000 stock a the ley 
land Steel Co 000 are reserved S retire me Ww 
trust notes Dec. 31, por800. $250,000. V. 72. 
Of the coll. trust 5 p oc. bonds trust 58 of Be not less than $100,0H 
we more than $500, may be -alled, at 105, S any interest perio 
in addition a sinking fund of 50 cents per ton of ore —_ fs to 
Popeye! applied; if the sink. fund is not s 
$150,000 the company must meet deficiency. v. 74, p. 1312 
REPORT for ——— year 1902, in V. 76, p. 917, showed: 


of ope Hoe nies over charges ani depreciation, 
against 2 tet 50: in 1901; dividends (paid to Penn. (0), $1,177;0, 
bal., $1, Bao 2; boa receipts of Penn. Co,, $1,212,336; bal, ded, 
under Gaean gs 937) and 7 per cent div. on pre fodaae 
paid May, 1903), $18, 531; combined surplus “ ti) 7 
omens es, 1,277,501. Business Sept., 1903, V. 


Director, 
Oct. 1901, V. 73, p. 1355.—(V. 75, p. 345, 597, 558 V7 V. 76, p. 91, 
923; V.77,p. 7994999)" i. yuk “es 


People’s —¥ 1804, of & Coke (Chicag agente absolute consol 





dation on Aug. 2 of the oy fo) ne no ee 
Trust.—V. 64 §; 1088; V. 65, p. 235. Mutual a 
November, 1897, and early in 1898 B.A was tn ee 
Park Co., with the People’s Gas-Light & Coke Co. The Universal 
Co. (stock, i. . ) is controlled in the company’s interest-V. 
67, p. 179; V. p. On Nov. 1, 1900, @ contract to pur 
chase the PB tier of key Ogden Gas Co. for $7,000,000, at thee 
piration 0: my on Mar 4, 1945, V. 72, p.91,94, 
y= i hy Bt? 99, "5S 5. to Indiana Oil & Gas Co., see V 87,). 
5, 1182; V. an , 33, 1123, As to Northwestern du 


fight & Bo e Co., see > nee a “p 


piers, 323,080" pablicl Biull. Bee V. 66 

rs, ; public lam 

In June, 1901, _bablie tampa 2 reached with the city on the bass 
of the — egg on account of its percentage of the gross 


maintained by the city; any surplus pe! 
000 to be paid in tang be, — forbids the city to attack 
pany’s franchise, but reserves to it the right to contin . 

pao bt Tecemtenes wits. See V. 72, p. 1283, 1087; V. 74,p. 1 a 

55. p. 246, 669. Bane. 1901, suit wes brought by the CBE) 

the constitutionality of the Consvlidation Act of 1 73,0. 

STocK.—In Sept., 1901, stockholders gubseribed to rane 

raising the amount outstanding to $32,969. ‘on areal 
Drvs.— 2’89. > "91 °92. 93. oe ar 

Per cont.$ 4 yt Pt uaen) Ss Bs Ts eyadset 
Bonps, age the $40,000,000 issue of 1897 $26,546, 

were reserved to retire prior bonds. The balance may be wnat for 

additional property, improvements or betterments. V. 65, D. 


RePorT—Report tor year ending Des. 31, 1902, i in V. 76, DP. 
YEARS ENDING DEC. 
Gross income..........--- $11,058,413 go.senarg petit A 
pote ai. as "145 203 1 £71300 1,857,300 
Depreciation.............  €90,586 611536 BAT 
Balance for stock.... $2, 657,316 402,169 
Dividends, 6p.¢........ $1,978,146 fan 1,720,138 


et 


Guvsomee —Chairm anof Paar C. K. G. Anan 2 Y-4 Ok 
casey N. Brady, 2d ve. -P., Walton Ferguson; 34 Y 
=~ "dod . MeCrea; Sec. A. Wiley. +4 wale 
NY tv. 74, p, 1041, 1255; V. 75, D- $46, 669; V. 76, P pes 
Philade!phia Company.—See pense in STREET ST. 
Philadelphia Electric Co.—See page 14 
Pillsbury- Washburn Flour Mills Co. 
Pittsburg Coal Co,—See page 1487. ne 
Planters’? Compress Co.—See page : 
Pocahontas Coal & Coke.—see sanizanion 19 By. 

e Manufacturing Co,—ORGANSIZA . 1401, 004 
ty, ae. in Feb., 1903, as successor per pleats =e sega Fi conoetts 
Veen te of os amr aoe. | SO” Pope Pope ne 

ti ‘oned in p. < 
Bicycle), Urawford Mfg. Co.. West'n Wheel Works, st omoblle 
530 mud Ve ae Pgs, ‘oo oon vu, p. 1401. 
slote pomeusien' ‘was aboutto be taben. V. 77, P- 352, 454. 


ock.—Common stock, $10. 000,000 Let 1st pref, one oo. wi 


8ST 
2,500,000; pref. 
£ Sa O00. Btoe ek is to be held in a voting trust for 5 year® b 


Orricers, - President, Albert A. - Faaes Ist pe’ ss 


Pope; Treasurer, Georze Po 
Park Row, N.Y. (¥. 77, p. 150, 352,454.) nt 


Postal Telegraph Cable.—See Co: 


aoe. 75, p. 1905) 
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P 4 ae vv " a 7 oe 
Ocr., 1903.] INDUSTRIAL STOCKS AND BONDS. 
4 —— — = — = = ST Se = a reer ee ae ee 
esac PT * > Bonds—Princi- 
——— esse oa | ana lag Se ee 
tes on 0 ar a er en . 
of column headings, 40. 860 nO Bonds) Value, |OUtstanding Cont. Payable Whom. Dividend. 
for explanation firat page of tables. ee 
\ 
non stock, $32,000 000 ...... -.---- bas $100 $30,308,200 | ...... aides = hea ener seen 
Miah een sian Bo HD) 5, | gg 298 | HOTS 3 | Ss] GF.) Gane lect 
mortgage, gold, payable Part Yoon yA oog.- 2. tase 100 | 12;500,000 |5 in 1903 ae § Farmers’ B Bulle} Aug.27,03,1% 
Pat Biel Oar Oe My ¢., non-cum., $12,500,000] .... 100 | 12,500,000 7 —F, | 2 ing, Pittsburg, Pa. Aug.19,703,1% 
as { NEY MOTtAge..----------- tees | eeewee VUYU lL £ @ = |__ «ence 
pre ee oeks purchase mn¢ M00 erly, Feb.Mo.c| 1901 | 1,000| 3,500000| 5 ¢. |F. & A.|N. Y., Morton Trust Co.| 1905 to 1911 
M,, gold notes, red.» I, $6,000,000..........- ibe 100 | 5,250,000 |12 in ’02/ Q —F.15|Cincinnati,0.,Co. Office.| Aug. 15,03,3% 
Pty) Gamble.—Common a in Be May,’93,8UP.| ... 100} 2,250,000 |8 in 1903) Q.—J.15 do do Oct. 15,'03, he 
Pret. stock (8 P.6., Cum». $74,000,000 En ckigthoves e 100 4,000,000 8 in 1903] Q.—F. nN. ¥.» Form. 1. & Tr. Qo. oe CB 
pullman ring Pretend stock,7 p. 6., not cum 100 SEUNG. ciiéeas > cedas ¥,,08; assau St. , 03, 
'$13.500,000 See SE, vet 1D pneta A, vi aesanens alt 
Bleek Spring Co.- Common 100 | 13'500,000 |See text.| Q:-M. |N. ¥., Metrop. Trust Co.|Sep 21,03, 1% 
preferred, 7 cont, cum., $13,500,000 one. EE pi (eterna gellnie” : 
agai ee 853,00, 00, 100 | 20,416,900 |7 in 1903] Q." J. |General Office, Chicago.|Oct. 1, ’03, 1% 
Fs y 000,000.....| .... SO NE? Godan) (Lucadsex., 4c. ioucandentcamas,:. Olsax seeas : 
sio,ooajn0, percent anmalanva:| <--- | 100 | 10,900,000 |G” | Gi—d.,| Gnd nlion sep 3008 2 
ett bod 5,000,000.| °... 41,700 (See text.|Q.—J. : Ol, 
pubber Goods Manufacturt an ca, see text).| .... 100 | 8,051,400 |7 in 1902 Saris 0 Sep. 15,’03, L 
Pret. stock, 7 po Tight } Stock ($ »,000,000) ..... Keds 100 | 4,849,600 |See text.) Q.-J By check Oct., 1903,3% 
autty Oar Heatg ionaier tock, $30,000,000] °2.: "166 30,000,000 Tin IOOl! GaM | ccasacssce June30,’02,1% 
inget | ae ,000.| 2... TIT canna) penne aaa ees es 
sae thepild Sect & Iron Common ster 7000,000.-,| “2. | 100| 6:700,000 |7in i903] @-—5, |N. ¥. Guaranty Tr, Co.|Oct. 1, 168, 1% 
Preferred stock, 7 per oon EE. Oc. cosevcce.| 10087 |. cccces 2'000,000||. 6 g. |F. & A.|N. Y., Central Trust Co.| Feb. 1, 1920 
1 Go. 1st mortgage, gOld.#)0.. ..-..-.- f 
Bon eee tense, gold, subject to call at par.Co.... 1899 | ...... Pwrsyeed 4\9g.\A. & O do do AB oto 3 tne 
Badert Mill 9 SiO NY Mi Drocce renee. -=.6°| 1900 | 1,006 3/447:000] “"5"%, [M.& NIN. ¥., Metropol. Tr. «| Nov. 1, 1940 





mortgage, gold, 
EE 
Steel Car Co.—ORGANIZATION.—Incorporated in N. J. 


ny lidation of plants at Joliet, Ill., and Pitts- 
on Jan. 138 ee . 188,131. Capacity of the works 
Pa Pros os seen tion, V. 73, p. 1316; 


we, of largest size. Com 
nite 580. ‘oo t . _ 1.; capacity 50 
: v.74 p. 99 , 835, . 

cars . ’ 

Boxps.—The 1d bonds are subject to call in whole or 
mt rma interest on any interest im & V. 72, p. 343; V. 74, p. 
Series due Feb 1, 1904, was called for and payment made on 

Fed. 1,1908. V. 75, p. 1305. re are also $75,000 purchase money 

ponds of 1902, int. at 4 p. o., payable J. & D. 

—On pref.: to Aug.. 1903, 1% p. ©. quecteniy. On com- 

non,1900, 6 p. ¢.; 1901, 4 p. 6; 1902 (Q.-F.), 4 p. 6.; in 1903, Feb., 1 

. @.; Aug., 1 p. 6.5 p. c. sees ene quarterly 
t8, ning Feb. 24,1903. V. 76, p. 269. cae 
Latest .—For 6 mos ending June 20, 1903, net, $2, - 
she ant $1,950,212 in 1902. int., $95,294: depreciation, $155,0v0; 
diy, on pref. (3's p. ©.,) $437,500; bal. for common stock, $1,327,409. 
Reront.—Report for year ending Dec. 31, 1902, with bal. sheet, was 
nV. 76, p. 264,433, showing net earnin $4,758,114; depreciation, 
; div. on pref pr: ©), $875,000; div. on common (4 p. ©.), 
ur., $2,903,114 [In1901 net earns., 1,92 = 
rs, 


wooden 


balance, 5 

President, F..N. Hoffstot. N. Y. Office, 24 Broad St. New 

Jan,,1903, V. 74, p. 215; V.76, p 269.—(V.77, p. 206, 301.) 
Procter & Gamble Co.—Formed in 189v under laws of New 
jon to carry on soap, candle, oils and y ek business. In 
1900-1 stock was increased and bonds paid off. V.71, p.713, 817. 915. 
The stockholders voted May 28, 1902, to increase the common stock 
from $4,500,000 to $6,000,000. V. 74, p. 991,1200 In 1903 was build- 
ings new plant in Kaneas City to cost about $1,000,000. V. 76, p. 1196. 
DivipEenps —) 1891. 1892 to 1897 incl. ’98to’00. 1901 to Aug.,’03, 

Oneommon...§ 8 12 per cent. 20 y’rly. 12 yearly SF.) 

Onpt.infallto Oct., 03, incl. Office, Cincinnati. (V. 76, p.1196.) 

Airy Pullman Co.—On Jan. 1, 1900, the Wagner Palace Car Co. 
ite asseta to The Pullman Company, representatives of the Van- 
derbilta entering the board of directors of the latter company, the 
from $54,000,000 to $74,000,000, to retire the 


stock being increased 
Wagner Company’s $20,000,000 stock. See V. 69, p. 854; V. 70, p. 40. | 


pf pg ge 84-98. ’99. 1900-02. 
yriy. 

an extra cash dividend of 20 per cent and stock divi- 
p. 6. to distribute surplus assets. V. 67, p. 75, 789, 840. 902. 
.—Report for 1902-03 was in CHRONICLE of Oct. 24, 1903. 

Years ending July 31. 1903. 1902. 1:01. 

Earns. from cars, mig. profits, &4o.828,120,713 $20,597,903 $17,996,782 
( OXpenses............... $10,389 459 $9,317,584 87,378,199 
I ‘ 2,739,313 1,908 1 
I 574,251 435,742 346,760 
5 919,968 5,919,924 5,919,886 


Net ourplus for year........ ..... $3,497,722 $3,015,750 $2,866,335 
Tol urpas July 31, 1903, $14,275,749. ’ ty 

Prea., Robert T. Lincoln, Uhic. N. Y., 15 Broad 8t.—(V. 77, p. 1229.) 
Quicksilver Mining.—See SuPr. of Oct., 1897; V. 72, p. 1241. 
— Mining.—V.74, p. 376; V. 76, p 216, 592. 

Way Stee] Spring Co.—Incorporated in New Jersey on Feb. 
Fit, £8 8 consolidation. V. 74, p. 382, 482. Official statement, 
-14,p. 934. In June, 1902, purchased the Steel-Tired Wheel Co’ 
T86 Ve each of common and preferred stock therefor. 

' i _V. 72, p. 444; V.74, p. 1941, 1200; V. 75, p. 80. Total 
bad ee penuired, 155,780 tons annually, 

o p. ©. quarterly, paid June, 1902, to Sept, 

ei both ino 'o bonds, te net carsinas in 1901 of peop. 


Aggrega 
Dee ation veri Oot. in 1900, $1,556,967. Balance sheet 


ach, Directors, ¥. 74, pe ign0s Wem pe teen 
+ Tb, 1208; V, 76, p. 651, 1033.) ” &* 12005 V- 75, p. 1208. 
—e Ferry.—8kES8uP., Oct., 1897; V. 68, p. 1134. 

ron & Steel Co,—ORGANIZATION.—Incorporated i 

on May 3, 1899, to consolidate 29 lante making | bar and 

ae all the plants in theCentral and Southern 

of Pittsburg. V. 68, p. 872. Also owns 7 blast 

es inthe Mesaba range, in the Lake Supe- 

mand coal lands including those belongiag 

- Co. of Birmingham, Ala., and the coke plant 

(See V. Ai P.545-) For list of properties 

. 68, p. 674; V. 68, p. 1227: V. 69, p. 339, 

) P. 228; V.71, p, 454; V. 76, p. 630, 386; 


$30,000,000; pref. (as to assets and dividend 
00,000; of whieh $2,809,000 common and $4.54 5 
npaehase additional properties. Annual 
np pet On over 1,250.000 tons. V. 71, p. 453. 
re ey 1,’99, to Oct. toes yearly (1% Q.-J.) 
wor larerenta esti tgs ab Sa 
’ $1,427,032; bal., ‘sur., 81,313 818) wae 
an ent, Alexis W. Thompeon; Secretary, H.L Rownd; 
1 ¥y ain ottice. Stock Exchange Building, 
Sept., 1902, V. 75, p. 613. 984; (V.77, p. 348, 352, 452.) 


ps oar 1903 
Since 1877—P. ct. 

In 1898 
dend of 
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Howder Co v-ORGANIZATION.— Incorporated ip 
ersey, aud merged Cleveland Bak 

-» New York Tartar Co., 

Powder Co. See V. 71, p. 545. 


ws of New 
Powder Co. 


Pre Baking 


$ 
E 








ly. 8 yrly. 649 Syrly. Incl.A:.,6 | 


given atl ngthin V. 76, p. 
éte., $1,338,391; bond interest, 210,000; 





Pres., J. CO. . and Treas., 
Ala. New directors, Mar., 1903, V. 76, p. 658.—(V. 77, p. 352, 695.) 


(which owns $390,475 of stock) an 


ceeded in June, 1899, to the Standard Oil properties, held by 


in, 

p. 1227; V. 69, 
cipal Northern cities of the Uni 
cent of the count 
in Penn., Ohio and W, Va., and has pipe lines for transmitting its oll to 
tidewater. V. 66, p. 1239; V.69,p. 7 


Per cent...» 
1903, March, 20 p. o ; 1903, June, 
Secretary, 0. M. Pratt 
J.D. Archbold, H. H, Rogers, W. H, Tilf 


E, T. Bedford, 0. W. H 5 AY Momert, ¥. Oe rai 
io Be ord, O, W. Harkness, J. A. Moffe . Q. Barstow and W 
Jonuinge (V, 7D. p. dea 1100, 1308; V. 76, p. & wae 





Gc. per an.—lJg quar. 


DIvIpENDs.— On pref., to Sept., 1903, incl. 6 Bs per oni g 
8 od, have 


Dividends at the rate of 8 per cent yearly, 
been paid on the common stock. 

Pres., Chas. O. Gates; Vice-P., A. H. Porter, Jr.; Treas., John Morris; 
8ec., W. L. Garey. Office, 100 William 8t., New York.—(V. 72, p. 679.) 

Rubber Goods Mannufacturing Co,—ORGANIZATION.—Incor- 
porated in New Jersey on Jan. 26, 1899, and acquired 99% per cent of 
the stock of the Mechanical Rubber Co., 75 per cent of the stock of 
Morgan & Wright, Chisago, [11.; the entire capital stocks of the Peer- 
less Rubber Mfg, Oo. of N. Y. and of the India Rubber Co.of Akron, O., 
and the entire stocks of Sawyer Belting Co., Hartford Rubber Works 
Co., Indianapolis Rubber Co. and Peoria ubber & uy. Co. V. 68, p. 
189. See official statement in V. 68, p. 872. V. 68, p. 774; V. 71, p. 545. 
In Feb., 1900, acquired capital stock of Am. Dunlop Tire Co. 

STocK, Etc.— Stock authorized, common, $25,000,000; pref., 7 Pe 6. 
cum., $25,000,000; Bat $100. Outstanding, common, $16,941,700; 

ref., $8,051,400. ividends on pref., June, 1899, to Sept., 1903, 

p. ©. peran. (1%% Q.-M.) On common, July, 1900, to July, 1901,1 
p.¥.quar. The bonded debt of companies controlled consists of: 

$841,500 Mechanical Rubber Co. Ist sinking fund gold 6s, due Jan. 1, 1918; 
$435.045 N Y. Belting & Packing 1st mort. sink. fund deb. 6s, due Jan.1, 1918, 
subject to call at 110. 

REPORT.—Report for 15 mos, ending Mar. 31, 1903, in V. 76, p. 863, 
showed: Net income, $933,860; dividends on preferred (8% p. «.) 
$704,497; bal.. sur., $229,363. 

OFFICERS.—President, Charles H. Dale; Vice-Pres., Talbot J. Taylor; 
2d Vice-Pres., Ernest Hopkinson; , James B. Taylor; Secy., 
Harry Keene. Gen. office, 15 Exchange Place, Jersey ony N. J. i. 
rectors, April, 1903, V. 76, p. 814.—(V. 76, p. 269, 814, 863, 869) 

Safety Car Heating & Lighting.—ORGANIZATION.—Incorpor- 
ated in 1487 in New Jersey. anufactures “‘Pintsch” light appara- 
tus, which Mar. 1, 1903, was in use on 20,326 cars in the United Bates. 

DIVIDENDS.— } 1889-92. 189397. 1898-00. 1901. 1902. 1903 
Cash (per ct )..§ 4 yrly. 6 yrly. 8 yrly. 11 9 12&10stk. 

Report —Year ending Dec. 31, 1902, combined net earnings of Safety 
and Pintsch cos.were $9 13,903; divs. on Safety Co. stock (10 per cent), 
$491,734; dividends on Pintsch Co. stock, &c., $98,100; bal., sur., 
$401,024, Pres , Robert Andrews. Directors include: Robert Andrews, 

R. M. Dixon, Wm. Barbour, A. O. Soper, Wm. A. Read, J, E. French, 
Edw. Lauterbach, P. B. Wyckoff, E. Bulkley and Geo. F. Baker Jr. 
Main Office, 160 B’way, N Y.—(V. 74, p. 1041, 1087; V. 76, p. 483, 

Singer Gowing Machine) Mfg. Co.—ORGANIZATION.—Incor 

rated in 1873in New Jersey under special act. Plants are located at 

lizabeth, N. J., and Kilbowie, near Glasgow. In Dec., 1902, the Mus- 
conetcong Iron Works at Netcong, N. J., were ——— and a mod- 
ern furnace and foundry will be erected. V.75, p. 1308. Stock, $30,- 
000,000, having been inc in Deco., 1900, by 200 per cent stock 
dividend, capitalizing surplus. V. 71, p. 1224,1273. Cash dividends, 
as repo , were: In 1898, 30 p. c.; in 1899, 100 p. o.; in 1900, 
p. ©. Dividends on stock as increased 1901 to June, 1902, inel., 7 p. o. 
yearly (paid Q.-M.) Office, 149 Broadway, New York.—(V. 75, p. 1303.) 

Sioss-Sheffield Steel & Iron Co,—ORGANIZATION.—Incorpor- 
ated in New Jersey and in Nov., 1899, acquired several pro 
erties or stock representing the same. See Db ey V. 69, p. 286; 
V. 70, p. 1099; V. 7 18 » 545; V. 72, p 779; V. 76, p. 659 Stook, $2,- 
500,000 common and $3,300, pref. was reserved for a steel plant 
and future requirements. See listing, V. 70, p 1200, showing proper- 
ties, rights of preferred s . balauce sheet, etc.; also V. 73, p. 774. 

Dividends on preferred, April, 1900, to Oct , 1903, 7 p. o. yearly 
(Q.-J.) Earnings for9 months ending Aug. 31, 1903 Gestly estimated), 
net, $1,567,918, agat. $3,209; int. and taxes; $180,000; div. on pref., 
$342,000; bal., sur., $1,045,918. a for year ending Nov. 30. fSo3" 
652, 659, showed net above depeciation, 

div. on pref., 7 p. o., $469,- 
: sur. for year, $659,391. Total surplus Aug 31, 1903, $2,225,043. 
Maben; Seo. J. H. MoQueen, Birmingham, 


Southern & Atlantic Telegraph.—Leased to Western Union 

stock guaranteed by rental 5 p. o. 

Southern New Eng. Teleph,—(V. 74, p. 476; V. 76, p. 1298.) 
South Vuba Water ©o,—See page 1488. 
Stendard Milling Co,.—See page 1488, 

Standard O11,—ORGANIZATION,—This New Jersey corporation suc- 

liquidat- 

trustees. See SUPPLEMENT for April 1899, and ¥ 68, 

p. 28. Controls petroleum oi! refineries in all the prin- 

d States, and produces about 65 per 

*a total output of retined oil; also controls oil wells 


; V.71, p. 1278, V. 76, p. 387, 870, 
8TocK.—Oommon, $100,000,000; $10,000,000 preferred canceled, 
~~ eset 1891-95, 1996, 1897, '98, ’99. 1900, '01. 1902. 1903. 
l2ayr. 31 33 30 33 48 48 45 Below. 
In 1902, Mar., 20 p, o; June, id y 6.3; Sept., 5p. o.; Deo,, 10 p. 6; in 
p. 0; Sept., 5 p. o. 
OFFiceRs.—President, J. D. Rockefeller; Treasurer, W. H. Tilford; 
Office, 26 Broadway, N. Y. 
Drrectors.—J, D, Rockefeller, William Rockefeller, H. M. Flagler, 
+ Pratt, O, H, Payne, 


V. 76, p. 387, 433, 
Standard Rope & Twine Co,—8ee page 1488, 
Susque, Iron & Steel Co,—8ee SUPP, for Oot,, 1901; V 77, p. 404, 


870.) 
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MISCELLANEOUS. 
— _ ye! Amount [Rate wh 
explanation umn headings, &c., see notes on) 0 en 
— i hey of tables. Bonds Value. ne Conk. Payable 
Blandard Milling Oo.(con.)—Underlying M's, undisturbed) .... saat $2,223,000 |) 6 Semi-an 
Standard Oil—Stock. $100,000,000......... ....-.....---- bens $100 | 7,500,000 |45 in 02} Q.—M. 
Btand. é Twine—1st M., g., 8. f., to cail at 105.Mia-c'| 1896 | 1,000 | #2740000 | 6g. [EY & A. 
Consol. M., non-cum., incomes, g., to at par...Ce.c*} 1896 r "000 | 6,805,330 eR Ses tees. Ang, 
Bwift 4 Oo.—Stock, $25,000,000... ....-..-2.--n-eeeeseee: sees "100 | 25,000,000 |7 in 1903] Q:—3. New York and Gh ou lng 
1st ,000,000, gold, call wg A 1910..AC....| 1900 [500 &c. 5,000,000 5.g. |J. & J.|N.Y.,N.Bk.of Re v3 
Femple Tron—Stock, ,000, RRR Eee 100 | 2,500,000 6 J. & JIN. Y. 00a, 
Mort. &coll. tr. bon ds, $15,000, ., €U., 8.f., text.G.c*| 1899 | 1,000, 2,825,000; 4g. \J. & J.) N Y¥., Guan Tee rh, 
Tenn. Coal I. @ RR. ¢ k ($248,000 is 8% cum. pref.)| .... 100 | 22,801,600 | ...... Q—F. | N. Y., Hanover Ban an, 
Birm’gh’m, Ala., or oen ,con. ™ %, not d’rn.Ce.c"| 1887 | 1,000 | 3,650,000 6g. \J. & J. do yet tat 
Tennessee Div. bds, g., 8.f. Lig & reaiy, not dr’n Ce..c"| 1887 | 1,000 1,193,000 | 6 g. |A. & O. do do To 1, in 
De Bard. M., g., a88 , 8. 00 5.060 y. need darn. F..c*| 1890 |506 &o. 2.729,500 | 6 g. |F. & A, do do Fen Lin 
Tract smiAaate putetceeece =| MO) 6008) eases) BE HS 3 wa totes 
oo teel & building, pre cum., sees | ehsecs A ° | N,Y., 
gga H st red. 110 begin. Jan” 07, Waal 1898 | i,000| 1,100,000! 6g. |3. & J: ‘0 Beak. jar 
Cababa ist $1 Ton000g, gu., 8. f., red. at 110.Ce.c'| 1892 | 1,000 | 892, 6g. J. & D. do do Den 
Union Bag #4 Paper—Stock, common, $16, 000,000 ....... kes 100 | 16,000,000 | ...... | ..... Ph. 1, iy 
Pref. stock (as to as. and div.),7 p.c., 3um., $11,000,000.| .... 100 | 11,000,000 | 7 Q.—J. |N. Y., First Nat'l Bank. Oot Ta 
Union WOOK... necassccconnsocescscosnenseces esas 100 | 3,000,000 |2 in 1903) Q.—J. | Co. office, Brook Oct. +08, 14 
1st st M., gold, red. et 110 after Nov. 1, 1895....-........ 1890 |100 &.| 2,200,000; 5. |M.& N.|N, ¥-, Corn Exch, Nov, a 
Union Sieei—ist & coll.M.. $45,000,000, g., gu., 8. £.N.c’&r| 1902 |1,000&0 See text. 5 g.|J. & D.|N.Y.,N.Y.8¢0, & Tr, Oo, Den 
Union ier—CommMON StOCK.....-....--+--000+ e+e. pies 100 | 10,000,000 |6in 1903)... | OS Oot tee 
ist 7 per cent preferred stock, cumulative. ..........--- cece 100 4,000,000 |7ini903/A.& Ow, a eeee Oct Lag 
2d preferred stock, 8 per cent, cumulative..... .....--. cone 100 | | 4,015,000 8in 1903)A. & O, ewes eens Oot. 1,03, 
United Box Board ¢ Poper—Pref etock, 7 per cent cum. . cone-- | Sdet OOUNER | cdenns: (1 onan 40s kale 4 
1st mort., $3,500,000, g.. part due yearly, red.Mlo.c*.| 1903 | 1,000 2,000,000 5 g. J. & J./N. ¥.. Morton Trust Co. Jan, igiy 
United Oopver—B8tock, is ‘60 YES ee eee —e 100 | 5,000,000 /See text.|M. & N.| N. ¥. .» 3L Nassau St, hte 


Swift & Co.—ORGANIZATION.—Incorporated in Illinois April 1, 
1885. Has packing plants at Union Stock Yards, Chicago; at Sonth 
Omaha, Kansas City, East St. Louis, South St. Joseph, South 8t. Paul 
and Fort Worth. The National a a] oo. with $15,000,000 author- 
ized stock, was incorporated in N. J.in A r., 1903, to take, over com- 
panies acquired by Swift and others. V. 76, p. 709, 755, 1 

STOCK AND Bonps.—Stock was increased Jan. 1902, to 829 000,000. 
Dividends since 1888: ’89 to "94, incl, 8 p. c.; "V5 to July, ’98, incl., 6 
p. 6.; Oct., "98. to Oct., 1903, 7 p. c. Bonds, see table abere. 

ReEPoRT.—Report for vear ending Dec. 31, 1902, with bal. sheet, was 
in V. 76, a. Te 100, showing: Sales (over), $206,000,000, against $200. 
000,000 901 and v4 ng aretngy 7 in 1900. Net earnings in 1902 
above (Bd owt repairs, etc., $3,250,000. Chairman, e ba Swift; 
Pres., Louis F. Swift; Vice Pres., Edward F. Swi ft; Treas., L. A. Carton; 
Bec., D.E. Hartwell; Asst, Treas., u. A. Vant.—(V. 76, p. 1196.) 

Syracuse Lighting Co.—V. 77, p. 248, 302, 399; 1299. 

Tamarack Mining Co.—V.74, p. 882, 1143, 1200; V.76, p. 971 

Temple Iron Co.—See page 1488. 

Tennessee Coal Iron & Railroad Company.—ORGANIZATION. 

blast . coal mines, iron ~—, foundries, &c., in eA 
nessee and Alabama.,-V. as 60, 463. V. 63, p. 31; V. 69, p. 82; V 
68, p. 1227; V. 70. p. S88: V. 75, p. 21. 

On Nov. 30, 1899, ‘the Alabama — & Shipbuilding Co. plant was 
0) at Ensley ‘City. The plant has ten open-hearth furnaces 
of 50 tons each and a capacity of 1,000 tons of steel = and siabs 
daily, and is leased to the Tenn. Coal Iron & RR. Co., which 
guarantees ite $1,100.000 6 gd cent bonds, and $440,000 6 per cent 

—. V. 70, p. 591. The common stock, all owned by the 
n.C. 1. & BR. Co., carries — ie stock. V. 66, p. 1002, 1235; 
V. 67, p. 127, 801; V. 70, p. 1196; V p. 58 

DIVIDEXDs.—On common in 1887, He mae cent; in 1900, 6 p. c.; none 
since to Jan., 1903. Preferred paid in full to Nov.., 1903; see below. 

STOCK. —The authorized common stock was incréaced in 1900 


s 


$20,000,000 to $23,0°0,000. V.70, p. 382, 483, 5 
Bonps.- Of the $15,000,000 general gold 58 a 1901, $3,000,000 
were sold to complete the steel mill at Ensley, hav an annual ca 
ty of 100.100 tons of rails and 200, tons of steel and other 


$10,653,500 re-erved for existing bonds ‘bearing 6 and 7 per 
cent interest, and the balance for improvements. The making of rails 
was becun in January, 1902. V. 72, p. 876, 940, 989; V. 72, p.86, 534, 
1117; V. 77, p. 93. 

LATEST EAksisGs,—Earnings for the . mos. ending June 30. 1903, 
were: Total income, $2,135,475; ges, $399,833; de recia- 
tion, .796; div. on Bret (4 p. c.), B9,! 932; bal, surp., $1,494,914. 

REPORT. ~ Report for 1902 in V. 76, 434. In 1901 output was: 
Coal, 4,085,080 tons; coke, 1,179,855 tons; iron — 1,415,723 tons. 


Year end. Dec. 31— 1902. 1901. 1899. 
Tot. net =~ ---$2,656.747 $1, — 638 $2,347 027 $1,865,705 
Int. on bonds, &e £04,251 862,189 705,282 577,832 
My, es... 419,537 359,234 () 76,962 
Dividends......... 23,178 19,864 EMOT RIG - cciwsdse 





Bal. for year....er.€1,409,784 er.$484,351 sr.$143,869 er.$1,210,911 
eae, ’03)—Cord Meyer, James T. Woodward, D. H. Bacon, 
B.F. Tracy R. Sloater, James H. Smith, William Barbour, A. B. 
Boardman, bs 8. Witherbee, sat B. Dickson and 8. L. Schoonmaker. 
of New Y. Jharies ee, of ) eee mapa Fo Ala. 
Don H. eae Ae d Treas’r; 
L. T. Beecher,100 Broadway, N. ¥Y.—(V. 7601 1089; V. p. 93, 206, 
404, 952) 
Texas & Pac. Coal Co.—See 1488. 
Texas Pacific Land Trust.—V. 74, p. 1256; V. 76, p. 652. 
Tidewater Steel Co.—V. 74, p. ry 991; V. 76, p. 162, 870. 
toe os Potteries ag $3,000,000, of which $1,250,000 
non-cum. preferred; 8) April, '97. Div. on pret. .2 p.c., paid 
Spel io, 10, 1900; last previous June tt. wry bef 1900, Jan. ce A 
inel., 8 p. ©. yearly—2 Q.-J A a (paid Q- 
- 1902, war paid at rate ai D. rye dividend period changed to 
Apr., ; July, Oct. and Jan. V.76, p.483; April, July and Oct., 1903, 2 p.c. 


In July, 1902, $559,000 4 p. c. income cert. (interest payable J. & J. 
10), were isened to to fund the 44 p. e. accumulated dividends on pref , lat 
ter being made ~ynaed 9 c. non-cum., per plan V.7: 1256. The certitioates 
are subjoot to for a non-cumulative sink Dg fund of $25,000 yearly, 
Jan., 1902. Pw Agape of net profits, sc: , over interest on 
certificates and di mI op yocteenes; iu a. * 8, $3, 1 ign 
ae a and canceled. certs. an. > ° 
5, p. 81, 1208, 1258 —(V. 76, p. 483.) nae “y és 
Trow Direct, Print. & B*kbind.—V. 69, p.1060; V. 71, p. 962. 
Uniom Bag & Paper Co.—See page 1488. 
one Depot Co. of Columbus, 0.—The P. CO. C. & St. L. owns 
half interest im this property. maf 63, p. 117; V. 64, p. 404.) 

mae Perry.—Operates five ferry gy New York and 
17 yn. Capital stock in $3,000,000 ; par . P1804 . — — 

texryboate, rea] estate vidends: - 

1806, 6; in 1807, 4; in 1808, B19, sin 1899, 3; 1900 06 to ot. 1908 a: 
e. pro; new ten-year dee, soe wt} 
1006, 11 ¥ 78. p66. 187; ¥.77, p. 455. Pres., J. D, Fair —(V. 
12, p- 106k: WV. 44 p 455.) al oe Mech sl 
Union Steel Co,—The United States Stee) Cor ration, which took 
as of Jan. 1, vo ¢ owns the entire 8 0,600,000 000 stock, and in 


mp there for, ane ne the 8 Sarmeeenns ot 8 000 cash for et 
ements, ©x tensio: of 810,006,000 of new 5p 


— 


a 


PROPERTIES OWNED.—The plants, located at Don 
burg, on the Monongahela River and Sharon, rs 
pleted in every branch by J uly, 1903 (see V. 76, p. 546), 1 
Plants at D. nora and Sharon, Pa., with daily pro peal as follows: 5 blag 
nnd short bar mlla'9f00 Cons: f rod wile S00 cou 
an a A . . . 
eae RX bart edeung i —— works, 9 tenke wire and ~ 
tin at an xes; 1 sheet pl product 
(ale ovens). 1 1 tons. a 100 eiee ad 
anponing Sfsurface, 7 in war Connellsville district, 4,740 acres of coal aa 
Steam c rt t hel: iver, acres 
acrs of Surface.” ‘Two modern sree estou Dore. by: of coal ali 
The Sharon an eno ot mi jweeny 
(leases) on the Mesaba range, qotimated RT. venore ane 8 ues 
Bonps.—The first and collateral 58 of 1902 ($45,000,000 
issue) are guaranteed, principal and interest, by the U 
Steel Corporation, and are secured by all aot ge tae AS of the toma 
acquired 
4,000 ven 


tJ 





including the Sharon ee stock 
after Deo. 1, 1907, at 110 and interest. Of the ponte $29, nrt 
outstanding when the stock was turned over to the Steel 
$8,512,000 are issuable from time to time during 1903 fer ae 
ments and working capital, 83,500,000 are to be used toretire unde 
lying bonds and $3,574,000 are reserved for future purposes i 
annual sinking fund paymentof 2 a cent of > amount of bends 
out-tanding may be used to purchase bonds at not exceeding 110 
interest, or after Dec. 1, 1907, to call bonds at the same it 
bonds purchased or redeemed are to bear interest for fund 
purposes, thus retiring the evtire issue in about 27 years. Theamout 
unissued (about ,000) will remain available for additions oni 
provements. V. 75, p. 1150; V.76, p. 107. 546. ae V.76,p. 100 

‘The bonds issued prior a combination pa a 

Date. Interest Outs ont 

Sharon Steel 1st M. g. sink. 1900 5g.A&0 $750,008 Oct. 

fun --. § Subj. to call at a Oct. 1 i 
gharen “Steel M. (ist on oot 5g.J & 1, o. 

tube mill, 2nd on otacr Buh aa to wea - 105 to June poi: 

property P.. 
Sharon Sheet Steel ist M.. 


1901 
Sharon Coke 1st M......-.- } aumect: get fo cal after 5 years, 
—(V. 75, p. 1359; V. 76, p. 107, 
+ Switch & Signal.—V. 76, . 479, 598, 927, 1361; ¥.7, 
Pp. 


aeeees 


Union Type Writer.—Organized in 1893 in g' Jersey, A 
combination including Wyckoff, Seamans & Benedict 
Yost Writing machine, Anverical Writing Machine align h), 


Premier Ty pewrite: and Densmore Typewriter com 
Divipsite, "93. "94, 95. ’96. ‘ - > 100. OL, 02, 198. 
lst preferred, p.c. rt > ae yikes He i 
2d ag 6.0 60 . be hd H 8 16 16 8 ; 
Com. stock, p. c.. ji 
Pres., Clarence W. Seam Gilluly. Office, Jersey 


Geo. K. 
City, N. J.—(V. 72, p. 584; v. "74, p. obs V. 76, p. 2°9, 658.) 
United Box Board & Paper Co.—See page 1488, 
Ualted Copper Co. of Montana,—ORGANIZATION.~ 
ated in New Jersey on Apr. 28 and owns about 95 16. cen! evel 
and all the b nds of the Montana as prepersics oo LH 





Augustus Heinze and ing about 42, 
outnalty. viz.: Montana Ore emetic ga ge, Rock ek: 
ber Co., Minnie Healey —— Min og 
ining Co. and Belmont pper M 

= ear 1902 output was 39,374,696 1 

; first half of 1903 was 12, 0: ,000 lbs. Wv. 34 
a3 authorized, common, $75, 600 000; present issue, 
balance being re-erved for new ogy pref. 6 p. 6. bay ‘ 
000. Par of shares, $100. V. 139. Div. sia ¥ 

,3p.c, No bonds. ’ 

; Augustus H Heinze; Vice- Presidente, 


Hee 


P. Heinze and John McG eGinnis ; Stanley Gitort Lar 
Gifford. Directors, V.74, p. 1146.—(V. 76. p. 870, V. 77,2 
1134; 101 
ris Pi ssued, $1 2,360,500. *v. mL 
ends, October, 1899, to April os 10 p.o. per_snnum; 
vy Oct., 1908, 6 p. 6. yearly (Q.J.), and Oct., 1902, and 


United Electric ies ofNew J ereey On a Br. SUP. 
it Co,—ORGANIZATION.—Inco! 
ae 30,1800, to control the tropical _~ cso a ce 
common; $1 1, 
Gitta eaten, 88, Rock Fs el 1090; V. 75, oy 
Northern Ry. of Costa ‘Bica, aA 7, p. 1067; V. 75, p. Sol. i 
1 p. co. ex in 4 
a —Debentures for $3,000 000 were iasued if 
000 in June, 1902 ; stock st the 


of of the holder after Jan. BS 
art after 


Jan. 1, 1903. 73.p. 240. 
See 000, een rier 4.5 es Shi 
Rerort.—Fiscal year now ends Se 
ending Sept. oy 1902, with balance 
12 mos, onting & ug. $1 in earlier 


in V. 75, p. 1 
Earn sega Other Miscel. ‘Diewdend 
Prorat Earnings, Sub, Ocs. Income. ie, ott on Block. 


= 


Yea 
1901-2.2,21 1936 net 290,581 _ 260,69(%%3) OBL 007 
1900.1:17304027 det, 62,001 68,161 221,580 

andrew W Preston, Prest.; Vice Prest.. i ket 





of which shout $ 5000 wih comein oraterie for fature re- 
quisements. See V. 76, p. 1359; V. 75, p. 1150; V. 74, p. 100. 





Charles A. Hubb j Beo'y Bradley W. rs A 
Tilaen. Directors $01, V. 73, p 794. Gen " 
Bt.. Boston, Masa —(V 76, p. Nagy: ¥.'47, p. 41, 352, 404, 71) 

















works, 30 tons; 1 A] mill, om! 
Coke play 


tain 40,000,(00tons of ironmm | 
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INDUSTRIAL STOCKS AND BONDS. 








Bonds—Prin.” 



































oot | ¢REST OR DIVIDENDS. 
MISCELLANEOUS. Date |S8ize, Or) 4 monat a gushes pal, When Dué> 
sz inn heedings, &c., see notes on; of Par Outstanding Rate - When |Where wagatie and by|Stocks—Last 
* cepination of coln OF — Bonds! Value. Cent. |Payable om. Dividend. 
6 Co Tporation in STREET RAIL) WAY SUP|PLEMEN |T. 

Fitri Oo. of Nevo Torsey ee Public Service Corporatio’ 109 igi 2,575,500 |7 in 1903|Q.—J.15| Boston, Co.’s office. [Oct 15,703,218 
poled ry tStock, $20,000,000... 77 Gatt Jan 03| 1901 | 1,000 | 3,794,000 5 g. |M. & 8.|Boston, Old Col. Tr. Co.| Sept. 1, 1911 
tiled 000, g..0 .cOnY. Fr f.aint.cu.OH.c*| 1900 | 1,000} 1,514,000] 5 g. |M. & 8B. do do Sept. 1; 1915 
bee Costa Rica, 1st Me $36,725,000 -...---- ee 50 | 36,725,000] 8  |Q-J.15) Philadelphia, Office. Oct. 15,/03, 2% 

000, g01d. MO....-... SOUT seatane ( g. |J. A apaeieaenss it uly 
fad 00 Debentures, $12,000,000, FI 600-22. = 35 | 10,720,300 |s in 1903/9.—J. 5, Cheok, trom Co.'s office. Hot 15,/03, 2 
Tale shoe Wachi moumulative, $12,500,000 ..| .... 25 9,936,450 6 J. 15 do do Oct. 15703,1 
tai red stock, 6 oF CON Pret stk..7p.c.,non-cum.| .... 100 12,500,000 4in 1903) Q.—M. | N. Y., Thomas & Post. [Deo 1403 1% 
; CR ey ho aN dbs ES, gndiet. Tt oneed: a. adeeen Ley ep.15,’02, 
1 ete puck. —Pret. stock, 6 per Cont. calm 5----~ é*| 1899} 1,000| 7/000;000| ““8'g. |M. &'8.| Cont’l Trust Co., Balt. | Sept. 1, 19 
Eb Menon Woodberry 1st M., Gore ene veeces 1899 | 1,000 | 6,000,000 |2% in'02\J. & J.'2ig p.c. pd. Aug. 15,02) Jan. 1, 1950 
BU do 1n00Te Me oe $4,000,000.---| 20. 100 | 3,750,000 |5 in 1903|M. & 8. N. Y., Prod. Ex. Tr. Co. Sept. 1,703, 21g 
gn perdine-Pret Be OP a 104. 8. f.----:.-n0--2222] 1898 | 1,000 | 2,000,000) 6 g. | & J.,Boston. Old Col. Tr. Co.| Aug. 1, 1918 
iat Mort. &., Ped. i. at 1 1907; 1902; 1, 5, 1R. & A, 0 0 \Feb., - 
be 925,000 due yearly, Ted. At 10), nog ee --=+ | "100 | 10,000,000 |4 tn 1902|M. & WN. N. ¥., Ofloe, 49 Bway, ay'15,'08.2% 
vised mmon stock, $64,000,000.Ce..) .... 100 SRR eae omnia espe | None paid. 

Bales Leather—OO EEN gee 100 | 62,282,300 |6 in 1903} Q.—J. Office, 26 Ferry St, N Y./Oct. 1, ‘03, 14s 
taieed soo, cumulative, 8 p. o. $64:000, 000, 1803 | 1,000 | °s'280'000 |" "6g [M’& N. NY. ‘Park Bky Boston.| May 1. 1018 
Deb. ee tt OP Oe ee copscecenscoes shits 100 | 2,000,000 |15 in’02|J. & J.|N.Y.,Otffice, 55 Cedar St. |J’ne 30,03, 8% 
Bog q¢ at TMi g red, after 10 yre.c"ar 1897-8) 1, 2,000,000 4 g. | Various do do 1917-1918 
ist mort, trast 3 Ee wg. red. after 5 years o* '98-"02 106, &e.| 8.000.000 4 g. | Various do do 1918-1922 

ponds. ¥ ,000..| ..-. ,198,000 | ...... at. see” ee . 
1.4. Bally Conn ont Com. BOE O00. na] cz | 100 | 27,011,100 |gee text.) QJ.) 0 TITIIIIT. ‘ uly i, *03, 1% 
Preferred stock, eefining Oo. — t. 
tuled Mates Reduction @ Refining Cv. ore Mtnorized)| .... | 100 | 23,666,000 |2 in 1900) ..... Office, 9 Murray St.N.Y.|Apr.30,'00, 1 
tne Bites Bar 900 authorized) 8 p.¢.non-cum.....! .-.. 100 | 23.525,500 |8 in 1900! Q.—J. do do Jan.31,’01, 1 





t Co.—Organized 1882 in Penn- 
(rhe) United Gas Tm. Charter is perpetual and business is 
Fr ‘ne leasing and o-erating of gas works. In 1900 operated in 
siesities in the U. 8. See list V. 70, p.1000,944. In 1900 
re a iook fro $15,000,000 to $22,500,006. V.70, p. 87,592, 944. 
of the Connecticut Ry. & Lighting Co., & consolidation 
United Lighting & Heating Co. V. 70, p. : V. 71, 
Ba Go sat Soy, 1800 ths eset Sala 
., and in May, 2, ’ 
vin es Providence and vicinity. V. 74, p. 684, 892, 


53. 
1000, 1140, ‘ted May 4, 1903, to increase the stock 
sro The oN 8.72! bag eel boiters were offered the right 
payable $15 pershare on June 15, 


r, 
new stock at pa #10 on Oct. 1, $10 on 


t once), $10 on Aug, 1 

rye . 1904. V. 76, p. 334, 2038. het te 
Divpenpé—Since 1889, 8 p. 6. r annum, paya uarterly. 
1296, paid ats atvihond of 5 p. ¢. in convertible scrip. 
Tsimateo earnings for 1903 are about $4,400,000, or 12 p. o. on the 


77, p. 1229. 

s1902, in V. 76, p. 1029, showed profits of #3,473,643. 
{or 1902, in vn; Repretary and Treas., Lewis Lillie, Broad 
Phila. Directors, V. 76, p. 1038.—(V. 77, p. 150, 1299 ) 
ead Co,—ORGANIZATION.—Incorporated in New Jerse 
by interests identitied with the American Smelting 
an amalgamation of various lead producing plants 
neationed in V. 77, p. 827; V. 76, p, 216. Stock authorized, common, 
pref. 6 p. c. cumulative, $10,000,000; par of shares, $100. 
see tarle above. The $281,000 Chadwick-Boston Lead 
& 0, due April 1, 1921, are understood to be the 

-m 2, p. 677. Pres., Barton Sewell; Vice- 
t; Sec., F. W. Hills; Treas., Thomas J. Phillips, Office, 
y,N. ¥ —(V. 77, p. 827.) 

United Shoe Machinery Co.—See page 1488. 

United States Cast Iron Pipe & Foundry Co.—ORGANIZA- 
TOK: in N. J. on Mar. 13, 1899, per plan in V. 68, p. 233; 
¥, @, p. 757; V. 71, p.1124. Dividend on preferred, Dec., 1899, to 
June 1, 1900, inclusive, 1% p. c. quarterly (7 = cent per annum); 

to Des, 1903, incl, 1 p. c. quarterly. m. and pref. stocks 
sathorized, $15,000,000 each; outstanding, $12,500,000 each. 


me we me yey American Hy, & Foundry Co., $1,194, 
Gs (int. J. &J.) V. 70, p. 87; V. 74, B. 359. 
Report. for year ending May 31, 1903, with balance sheet, 


—Report 
¥. 76, p. 1408, showed: Total net incomeover int. and improvements, 
$1,22:,724, aget. $711,184 in 1901-02; reserve for working capital, 
718; div. on pret. (4 p. 6.), $500,000; bal., sur., $182,0U6. 

—Pres., George B. Hayes; let Vice-Pres.,Geo J. Long; 24 
m= th Callanan; Sec. and , B. F. Haughton. 80 B’way, 
Diugctons.~Samuel Thomas, Geo. B. Hayes, Colgate Hoyt, A. C. Overholt, 
F_uverbolt, C BE. Burke, E. C. Fuller, Anthony x breay. George J. Long. 

F.Callanan, P. J. Goodhart, David Giles, W. T. C. Carpenter and &. 


AV. 74, p. 1859; V. 75, p. 27; V. 76, p. 1406, 1412.) 

jnited States Coal & O11 Co,—See page 1488. 

United States Cotton Dack Corporation.—See page 1488. 

United States Envelope,—See page 1489. 

United States Kxpress,—An “ association” organized under the 

York State in 1854; not incorporated. Operated Dec 

30,000 miles of railroad in the Uni States. In 

$3,000,000, to $10,000,000, and the 

. Was purchased. Metropolitan Exp. V. 72, p 92. 

1. 92. "93. "94. '95. '96 to 00. ’01. ’02. 1903. 
24 2 0 @Syearly. 319 4 May,2 


Flour Milling.—See Standard Milling Co. 
CERRO A 

. sp. . Output, sole er. 
certifi in editorial in May 1,93, 80FP. 
99. 00. 'O1. 02. 
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$5,280, “0 outetandine 
ot 1902 ¥ BD. Boe sons 
. 5 ° le . Seeadv. 
lication V, 57, - 23. 
proposed by the preferred stock- 
eabody, Chairman; Morton Trust 
provides for the pons of the pre- 
with a view to distributing a at 
t over 30 p. o. of the preferr stock) 
ends thereon, amoun ng Oct 1, 1903, 
=. ee hereafter te ieene bon"s 
purposes, The available 
ly by = OTe O00 100 first mortgage 5 p.c. 
tock of the Central Pennsy!- 
ae $<0,000,000 . . 
end on ay 20, 1913, or 
shall have been transferred to a new 
majority may by written requert ter- 
. wer is to be held by the trus 
te Preerred stockholders’ com- 
- 76, p. 1253; V. 77, Ef*’. 
Dec, 31. Report for 1 was 
showing profit and loss surplus 
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of $6,486,326 on Deo. 31, 1902. In 1901 surplus was $5,460,880. The 
profits for 1902, as deduced from the balance sheet, were $4,762,384, 
against $4,656,947 in 1901. 

OFFICERS —President, E. C. Hoyt, New York City, N. Y.; Sec’y, Josiah 
T. Tubby, Brooklyn, N. Y.; Treasurer, James R. Plum, N. Y. City; 
N. Y. Otfice, 26 Ferry Street.—(V. 76, p. 1253; V. 77, p. 41, 150, 827.) 


United States Mortgage & Trust Co.—See page 1439. 


United States Realty & Construction Co,—ORGANIZATION.— 
Incorporated in New Jersey on Aug. 4, 1!'02, and cook over per plan 
Vv. 75, p. 247, 294, 398, 736, all real estate, contracts and other propert 
of George A. Fuller Co. (see V. 74, p. 1037); and the New Yor 
Realty Corporation (see V. 73, p. 1359); also the real estate interests © 
of the Central Realty Bond & TrustCo. Statement to N. Y. Stock 
Exchange, V. 75, p. 1200. See V. 77, p 297, 953. 

DIVIDENDS.—On pref., Jan., 1903, to July, 1903, incl., 119 p. c. quar. 
The Oct., 1903, dividend was passed, and future profits from constrac- 
tion will be determined only on work completed. V. 77, p. 717 

RERORTS.—Statement for 9 months endi:g June 30, 1903, with bal- 
ance sheet, wasin V. 77, p. 297, showing: Total profits, includin 
share of estimated profits, $1,702,134; net over charges, $930,061; 

rofit from estimated increase in value of investments held, 487,625; 

ivi‘end on =. stock (449 p. c.), $1,215,499; div. on outstanding 
stock of subsidiary cos., $3,390; bal., sur., $148,797 

OFFICERS. ~— President, Bradish Johnson; Vice-Presidents, 8. P. Mo- 
Connell, Albert Flake and Robert E. Dowling; Treasurer, Byron M, 
Pellows; Secretary, R. G. Babbage. Office, 137 Broadway. Executive 
Committee: James Stillman, Chairman; Charles M Schwa), Harrg 8. 
Biack, Albert Flake, R. E. Dowling, H. Morgenthau, Hugh J. Grant, 
James H. Hyde.—(V. 77, p. 93, 206, 297, 630, 717, 953 ) 


United States Reduction & Refining Co.—See page 1489. 


United States Hubber.—OBGANIZATION AND PROPERTY.—Or- 
anized under laws of New Jersey in April, 1892, for the manufac- 
e of rubber boots and shoes, ete. % yea N. Y. Stock Exch. 


in 1892, V. 55 R; 1039; see V. 56, p. » Dp. 545. In 1893 ac- 
quired five additional ‘concerns. In Sept., 1898, purchased the 
stock of the Boston Shoe Co. see V. 67, p. 905. V. 67. p. 691, 738, 


802, 905. Owns three-fourths of the rubber boot and shoe 
output of the U. 8. V.74, p. 733. Companies outside “trust” June, 
1900, see V. 68 p- 574, 675, 725; V.71, p. 37, 1317; V. 72, p. 92; V. 
73, p. 1318; V. 74. p. 100. In 1899 sold rubber tire business to Rub- 
ber Goods Mfg. Co.—V. 69, p. 1106 ; 

STOCK.—Pref, stock has preference as to assets and earnings; 
bonded debt can be created only with consent of three-fourths of each 
class of stock. See editorial May, 1893, SUPPLEMENT. 


DIvs., p. ct. 1893. ’94. ’95. ’96. ’97. ’'98.’99. 1900. 1901. 
Common...... i .  @ 2m oe 2 2 None None 
Preferred.....§ -—8 p.c. yearly 76 8 8 8 Jan.,1 Since 


{7 In 1897 paid on preferred in Jan., 4%; July, 2%. 

FUNDING NoTEs.—The funding notes of 1902 are secured by deposit 
of notes of toe subsidiary companies aggregating $12,000,000, and 
were issued to discharge the entire floating debt, including that of the 
pore pe 7 companies. Under the trust instrument the net quick as- 
sets of all the companies, excluding real and fixed properties, shall 
never be less than $15,000,000; in addition the value of the 16 plants, 
all unencumbered, was estimated at $12,500,000, V. 74, p. 684, 733. 

RErPoRT.—Report for year ending Mar. 31, 1903, in V. 76,p. 1141. 

Gross Operating Other All Bad alance, 
Fiseal sales. profits. income, interest. debts, ete, surplus, 
.ear— 


ear 
1902-3....51,888,757 2,531,681 242,717 *1,179,490 252,460 1,342,448 
1901-2....45,917,537 474,469 708,126 1,063 099 119,495 
* Includes interest on loans, $785,143; int. on B. R. Shoe debentures, 
$240,000; int. allowed custom-rs, $154, 
Total surplus Mar. 31, 1903, $1,384.460, 
The earlier reports show for the company itself : 
Year End, Mar. 31 


1902, 1901. 19°0. 1899. 
$58,380 $265,622 $3,233,773 $3,416,381 





Grose income..... 
Rent, exp’ses, etc. 476,489 203,016 225,886 189,867 
Balance.........def.8418,109 $62,606 83,007,887 $3,226,514 


Drrecrors.—Samuel P. Colt, H. B. Converse, James 8. Ford, }, Howard 
Ford, J. D. Vermeuie, Henry L. Hoteokiss, Lester Leland, Fred k M. Shepard, 
E. 8. Converse, Costelio C. Converse, ‘Walter 8. Ballou, Francis Lynde 
Stetson, “ran is U. Hine, Ephraim LL. Coruiog, &. OC. Banedict; President, 
Samuel P. wit; Vice-Pres,, Costello C, Uonverse; ¢d Vice-Pres,, Lester Leland 
Sec.. Sumuel ry OD James B. Ford, N. ¥ 

uildin 


—(V. 76, p. 416, 26¥, 
United States > - r- 

ated in New Jersey on June 17 02, and acquired entire capital 

stocks of the following shipbuildlag concerns, free from ail iiens: 

Union Iron Works, San Francisco; Hyde Windlass Co. of Bath, Me; Bath 
Iron Works, Bath, Me; Crescent Shipyard an! the Samuel L. Moore & Sons 
Co., Elizabet hport, N. J.; Bastern Shipbuilding Co., New London, Coan,; Har- 
lap & Hollingsworth Co,, Wilmingion, Del.; Canda Mfg. Co., Carteret, N, J. 

The Bethlehem Steel Co, was aiso purchased V, 74, p. 1813; V. 75, 
p. 347; V. 77, p. 1227, Seethat company, SUPPLEMENT, Vot., 1902, 

On July 1, 1903, James Smith Jr. was appointed receiver, on appl- 
cation of Conklin Oommittes, Samuel Untermyer, counsel, V. 77, p. 
150), and against protest of Sheldon Committee. 'V. 77, B. 41. See 
also V, 76, p. 1205, 1359, 1412; V. 77, p. 150, 953 fn Oot, 1903, 
suites were in progress to foreclose the frat and eo!lateral trust mort- 
gages V.77,p. 206,404, Contracts April 1, 1903, $14,675,449. 

REORGANIZATION PLAN.—The pian te . 76, p, 1197, tasued in M 
19 3, by the committee (Geo, Sheldon, Chairman, Oity Truat Oo* 
ot N. Y., de aitary). provides for the formation of a new company: 
which will be authorized to issue $15,000,000 common and $16,000,, 


. Office, ¥ Murray Street. 





Co,.—ORGANIZATION.— Inco: 
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Size, or 
P. 


INDUSTRIAL STOCKS AND BONDS. 


_ INTEREST 0 = 
Amount = DIVIDENDS, 
When 


|Rate per Whee Bo nal 
en Cent Payable Wnere Payable, and al} 





Bonds 
U. & Rubber—(Con.)—Orll. fd. gold notes, red. par.Mo.c) 1902 
Boston Rubber Shoe Co., gold, bonds... 1898 
VU. &. Shipbuildiny Co.—Com. stock, $25,000,000 auth...) .... 
Pref. st 


alsoasto assets), 6%, non-cum., $20,000,000; .... 
1st M., $1 1902 


,000,000, g., 8er.A, red 110anyJuly Mle c* 
Collat. and trust M., $10,000,000, z., . text.N..c*&r) 1902 
Beth. Steel purch. mon. M. for Beth. Iron, zg GP.c*ar.. 

Beth. Iron, 1st mort., assumed by Beth. Steel Co. F P.c* 
United States Steel Corporation—Com. stk., $550,000,000 
Preferred stock, 7 per cent ee can ay — 

8 .8.f.(text) Usc*ar 
Collat. tr. M.,$304,000,000 ; not red., 8. f. (text)...c*ar 
Coll. tr. 24 M., $250,000,090, g., 8. f., red. text, Us.c*ar 
BonDs OF OOMPANIES CONTROLLED— 
Dlinois Steel debentures, (no longer convertible) 
Non-convertible debentures, A & B. 
. JoL & E. 1st M. ($10,000,000) g..Ce...... 
uth & Iron Range, lst mortgage. 
2d mortgage, currency, red. at 105, $5, 
Union RR , 1st mortgage a 
Johnson Co.of Pa.ist M.,red.$100,000 Sep vy & f Us..c 
Amer. Steamship Ist M., g., gu., Bs: .o 8.f ES car 


Carnegie Co. col. tr. M., $ or £,8.f. 
H.C. Frick Co. M., 8. f., red.105, 

do do purch. money M ,$150,000 
Pittabnre Ressemer & Lake Erie RR. and 











Yuluth Missa he & Nio. Ry.— See thos 


/E 


.15|N. ¥., Morton Rl 
Ei oe e e ON 


-|Jan., 03, int. 
Feb, 03, nba ag 


-|. Phila. Fi 
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000 non cumulative preferred stock (preferred also as to assets) and 
$12,000,000 first mortgage 5 p c. 30-year gold bonds. The new bonds 
will be secured by a first mortezage upon all of the prapetne of the 
new company, including the plant or capital stock of the Bethlehem 
Steel Co., subject to +8,85:,000 mortgages of the Bethlehem Iron and 
Bethlehem Steel companies, with sinking fund Fg of $250,000 
anpum, begi»ning a'ter five years. In July, 1403, over two- 
irds of the firat mortgage bonds were deposited with the Sheldon 
Committee. V. 77, p. 255. 


Terms of Exchange, 

Each $1,000 of— 
20-year 5 p. c. col. & mort. bonds.$200 
First mort. sinking fund bonds..None 
Cemmon stock (#25,000,000) ...None None 
Preferred stock ($20,000,000) ..None None 400 

x Also cash for Aug., 1903, coupon. y Also cash for Juy, 1903, coup. 

Voting Trust.—_A voting trust will be in force for seven years, un- 

terminated as authorized by vote of the voting trustees 
The voting trustees are to be: Charles M. Schwab, George Sheldon, 
Max Pam, Charles W. Wetmore and James H. Keed, of Pittsburg. 

Earnings.—The estimated results for the year ending May 1, 1904, 
are: Bethiebem Steel Co , net, $2,767,550; shipbuilding plants. $750,- 
000; total net, $3,517,550; int. charges, underlying bonds Bethlehem 
Steel Co., $517,550; int. on new bonds, $6''0,0..0; div. on new pref., 

1,120,000; bal., surplus, $1,250,000. After first five years sinking 

und charge $250,000 yearly. Official statement showing properties, 
ete., V. 76, p. 493. 

Bonps.—The ist mortgage bonds ($16,000,000 series A, of which 
$1,500,000 in the treasury) are secured b first lien on the plants 
named above (exeept the Bethlehem Steel Co.) The “collateral and 
trust mort is secured by the deposit of 299,910 of the 300,000 
shares ($15,000,000 stock) of each (2 p.c. paid in) and by $10,c00.,- 
000 Bethlehem Steel Co. bonds and ~<A a@second mortgage lien on all 
the remaining properties of the Shipbuilding 2 may” The latter 
issue has voting rights. V 75, p. 347, 398,565; V. 76, p. 494. 

OFFICERS.— Executive Committee, Henry T. Soctt, of San Francisco 
(Chairman), Pam, E. M. Meflvain and Lewis Nixon. Office, 43 

, N. Y.—(V. 77, p. 354, 404, 953.) 


United States Steel Co, of Everett, Wass,—See SUPPLEMENT 
of April, 1903, and V. 77, p. 41. 


United States Stee] Corporation.—ORGANIZATION.—Incorpor- 
ated in New Jersey on Feb. 25, 1901, and acquired per plan in V. 72, 
p. 441, 679 (see also V. 73, p. 349), practically all the stock of— 

com 


Total stock. 
Amer. Tin Plate, on, 
do 7 p.c. pref. 18,38 


v sf 
Amer.8t. Hoop.com.  .... 19,000,000 
" 7 v. c.pref.. 14,000,000 
Amer. Sheet 8t., com 24,500,000 
‘ 0. 7 p. c. pref, 24,600,000 
Amer. Bridge, com L. Sup’or Con. L. Mines. ..... 20,475,940 
do. 7 p.c.pref... Shelby Steel Taube, com . . 8,175,000 
Amer. 8t.& Wire,com. . | do do 7p.c. pf. 56,000,000 
do. do. 7 Union Steel Co............. - 20,000,000 
Carnegie 


Compare V. 76, p 709; p. 483; V. 74, p. 273, 434, 991, 1042, 
PROPERTIES OWNED —The properties owned, exclusive of those ac- 
quired through the Union Stee: Co. and Troy Steel Products Co., are: 


#4 blast furnaces, 14 open-hearth and 16 Bessemer steel plants, 6 steel rail 
mills, “0 bar, billet, etc.. nriils in 81 plants: 1) structura) shape mills, in 8 piants; 
13 piate mills, in 6 plants; 1* plants, comprising 44 puddiing furnaces; 64 mer- 
chant miils, producing bar iron, steel, etc, in 19 plauts; 4" plants comprising 
446 hot wills, products.g tin plate, etc.; 27 rod mills, in 14 plants; 24 wire olants, 
¥4 (welded and seamiess) tube plants, 277 bridge and structura! plants, 22 com 

ete foundries. besides numerous miscellaneous armor, axle. etc., shops; ex 

ensive trop ore mines in the Lake Superior region. about 60," 0 acres of coking 
and 17,00v beehive coke ovens etc..in Westmoreland and Fayette cvunties, 
Pa.: 967 bi product cvke ovens at Benwooo, W. Va.,and Sbaron and South 
Sharon, Pa .3'.~75 scres of steam an4 gas coa! lands, etc., railroids, lake ves 
sels, etc. Purchased Chemung Irn Co.’s Mesaba properties tn 1903. V.77,p.405, 

The output of the company in 1902 (see V. 76, p. 808) is shown below. 
The pig iron produced was about 45 p. c. of that of the countiy; Bes- 
semer steel ingots and steel rails, about 70 p.c each; open-hearth 
steel, 52 p. c. 





Pays And receives ~ 
Assess t. New bonds. Oom. siock, Pf. stock. 
$1,200 $160 x #150 

None 00 1,000 


























; Gros: 
Pig iron, jogel, oto... 7998-580 
nm, spiegel, etc... 7,975, 

. steel 6,759,210 
Open-hearth steel...... 2,984,708 
Coke, manufactured... 9,521,567 
Coal minea (not 

in waking coke). 

FoxisHitD PRopUCTsS— 

Bessemer eteclrails.... 1, 

In June, 1901, 4 jority of the capital stock of the Shelby Tube Co. 
‘ D pes at V. 73, ,) 349: V.72, p. 1285; V. 73, Hf 86. Coke 
815. In Jan,, 1902, y acres of coal lands 
alty basis by constituent companies from the Po- 
ke ‘ths + eases atl ast 1,500 0001 mrp Be an 
modern coke ovens, with a cw y of at leas’ d tons of coke. 
V. 74, p. 52,274. Alliance with Allis-Chalmers Co., V. 74, p. 271; 
also pF Aen ds Steel Foundries Co., International Nickel Oo. and 
United States Realty and Construction. See statements of those com- 

panies in thieSurr. Estimate of value of property, V. 75, p. 139. 
On Jan. 1, 1903. took over the entire capital stock of the new Union 
$45,000,000 of new 5 per cent bonds being guaranteed, 
“al aud interest. See that company on @ is page. V. 
5, p. 1859; V. 76, p. 107,546, The proposed purchase of one-half of 


3 tons. Fin. Prop.—(Oonel.) Gross tons, 
3,179 | Finished structural 

7 k 481,029 

1,433,117 

Wire and wire pocsuese 1,132,139 

B)'’ms,slabs, billete,etc. 782,637 


All other finished prod- 





the Clairton Steel Co. capi ened io tenes a 
V. 77, p. 150, 1229. pital stock was abandoned in Oetobe, iy 


STOCK.—As to retirement of $200, ‘ 
stock, see BOoNnps below. Large erect eentony ~ Toe it 
Subscriptions by employes in Jan.,1903. V.76,p. 51, 334; V.nie. 
DrvipENDs—On pref., 1% p. ¢., quarterly, paid Aug. 1901 
1903, incl. On com., 1p. c., quarter ‘TBO1, wo Sept hee 
Dec., * p.c. V.77, p. B53. ’ ty, Sept., 1901, to : 


Bonps.—The collateral trust 5 per cent bonds of 1901 f 
000,000 only erin 0 i, 


by all By enpioe ym es $1 

are subject to nm whole or at 115 

a sin fund of $3,040, yearly, sinning Sas ine 

purchase bonds if obtainable at not ih. 115 and i 

after April 1, 1911, may ~ applied to the redemption of seria Lf: 
0 


~~ por to be —- 
n was promulga a plan (see V. , [ 
56,000,000 5 per en baa 
000,000 pret. at 


V. 76, p.545,) 

collateral trust © retirement of 

and raising $50,000,000 additional capital for use ss 
Harmo: and in some cases moderniz 

to pay for additions made during the preceding 

- poy weve A Sone ath bore for 

sho’ after organization ( 10, . AY 
545. V. 76, p. 354, 439. 1 CO ee 

In May, 1903, the shareholders were given tho option to ex 
preferred stock for second mortgage bonds, $ for §, and 
manner about $43. 500 000 of the preferred was retired. Ag 
managed by J. P. Morgan & Co. subscribed for $20,000,000 a 
bond« at = in cash and deposited $30,000 000 preferred, ty 
that the total ae should reach that figure. The exces 
about $34,500,000 ($80,000,000 less the $13,500,000 turned 
public), was voluntarily exchanged by the syndicate and thi 
received therefor were distributed to the syndicate members a 
1, 1903, making it is understood, about $82,000,000 of the 
outstanding. The syndicat+ has extended its agreement until Jay 
1904, and till that © the remainder of the bonds to which itis 
titled will continue under the control of J. P. Morgan & 0, mid 
their option may be sold or pledged. This extension is expected 
able the syndicate managers to complete the exchange of the fil); 
000,000 preferred, they having the right to hase the stock Me) 
that purpose. Of the authorized a nount of $250,000,000 bonds, 
fore, the only portion not ina fair way to be issued appears 
$30,000,000 of the $50,000,000 which were to be sold for cash. 
syndicate commission will be an amount of cash equal ( 

1 the bonds issued. With $220 000,009 bonds distri 
the company would net $11,200,000 cash for improvements. be, 
76, p. 1147, 1200; V. 77, p. 717, 827. 

The coliateral trust second mortgage 58 of 1903 to be issued asa) 
(V. 74, p. 584, 733, 892; V. 76, p. 545,) will be next in rapk and amt 
lar in form to the 5s of 1901. They will be subject to call afew 
years from date at 110 and interest in whole or part (if the lst 

designated by lot and coupon bonds to be redeemed first). at 
nual sinking fund of $1,010,000 will provide for retirement 
bonds. No foreclosure proceedin oan Oe ee 
ment of principal or interest continuing 

Amer. s. bonds, V. 74. p. 1146; F Pittsburg 8 | 8, bonds, V. Fn 08 

tory of the principal properties, as 
ascertained through index on 166 of Inv. SuP. for April, 
Bonds of companies controlled not mentioned in table above: 


Inierest. Ovwt J. { 
Nat.Steel Ms.($250.000are 5s) 5&6 $1,696,000 tye 
Am. Tin. Plate mortgages .... 5&6Var. 75,000 r a 
Allevh. Furnace morteage.. .' SR&A. 000 Allg: 
Amer. Sheet Steel.—Dewees?s - yw. &N. 2,000,000 May}! 


Wood 1st mortgage. 
No. — 8 8., due $10,000 5M.&8. 60,000 Sep’ 
ear. ins ew ry 
Host. Goke 1st mortgage 5F.&A. 500,000 Feb, 
Host. Coke mortgage, paves | 5F.G&A. 75,000 Ang: 1,1 
$12,500 yearly eae 
Contin. Coke purch. mon. M.,2 5 F&A. 700,000. Feb. 
due $100,000 yearly -.-.. .. 
Contin. Coke ol 41g, Apr. 27 592,000 Apr 
due $37, yearly ......... : 1908 a 
Latest EaRsixos.—For 9 mos, ending Rept. 30,1 ort 
estimated), net, #94,013,836, azainst $101,323, pret. 54 DA: 
ing fund, depreciation, eto. $23,035,619; div. = ret. 900 3, 
921,913; div. on com. (21g p. ©.), $12,707,562; " 7% 008 
REPORT.—Report for year ending Deo. 31, 1902, fa 
“Dee. 31,1902, Mar. dl, 
$560,510,479 ee" 


426,901.715 
133,308,764 #1 


Gross sales and earni 
Repairs,etc., and fixed charges of sub- 
sidiary companies 


enenee 
_ 


Net earnings ........---++--+ coves ooo 
Deduct 


uct — 
Sink. funds on bonds of subsid. cos. 
do do onU §. Co. bon 
Deprec’n & exting. f’ds (reg. prov ). 
Extr’y. eg ms tfunds (reg. prov n).. 
Spec. fund for deprec’n and imp ‘te. - 
Interest on U. 8. Steel Co. bonds 
Dividend on preferred stock...... oes 
do common stock 
Div. on outstand’g stocks of sub. cos. 


Balance, undivided earnings.... 


RT 
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| | INTEREST OR DIVIDENDS. 


=> > °T| Amount | 
Where Payable, and by 
Rk oustanding Gh BGenk. payable ty 


mot 
100 $27,984,400 | ‘See text. .—-M. Richmond, Va. 
. 100 |" 12,000,000 |8 in 1903) es 15 do do 
"7,000,000 | 5 g. | ; New York. 


685,000 | 
6,993,000 | .Y., Bk. of Manhat.Co.| Mch. 1, 1949 
2,000,000 | t’at from Jan. 1, ’03} Jan. 1, 2003 
+» Office = ty, 4 July 15,’03,4% 

il. Prov. Tr. Co.| June 1, 1930 

S ny Colonist Tr. Co. | Dee. 1, 1950 


oston, 119 Milk &t. 
Col. Tr. Co., Boston.| Jan. 1 
-, Grand Cent.Stat’n 
+, Office, 195 B’ way. 
“do do 
New York. 
romen Pa. 
N. Y. gees 30 ated S 


N. Y. Mere. Trost Co. 
N. Y., Central Tr. Co. 











Date 
i) 
Bonds 


MISCELLANEOUS. 
of column headings, &o., see note on 
fret page of tables 
soak, cam., $38,000,000. 
Lael ager, 
) 8p, o cum, ee ote Go. é 
D nds eee : 
Undersea 
By. Const ML, ts $00,000, gold, id, gu Mio. PS 
By, 
—Coll. ‘mort., cold, $7,000,000 
aa Mt. So $10,000,000, 
iat ‘ or p. Cy mum, after 3 2 years. 
$16,000,000, © P- 
ee oy sda yt ort. in 1903. 
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directors are as follows: Int. or div. a 


Period. 
» ital No be bonds. 


cm | 
val 


J 
a 


Oompany, éc. 
Am. Tel. & Cable stock. 
Ch. & Northw. Tel. ay 
lst mort., int. g 
cues Bay State, 5 st’k 
tranklin Tel. stock O78 
os & Stock Tel. stock.Jan., i961 


aera g~~tdy not mort. 
Olinois & Miss. a — ae 


Intern.Ocean Tel. an.,1981 
WY Mut Tel stock (25) Feb, 1982 
Mutuxl Un. Tel. 1st .. 
Northw. Tel. stk. ($50).My7,1980 
1st mort. int. fo 
Pac. & Atl. stoc k ($25). 99 years 
ge gh ~~ 4 ($25) .999 years 5. 
Also owns directly or thre h collateral trust, a $632,900; 
b $2, 355 800 ; e $100, — ¢ $1.984,600; e $2,387, 700: £3,043, 000 ; 
g #1, 458,125; bh $390,475; | $40,000. 
LATEST EARNINGS. Revenue for 3 mos. ending oon a ay 
3 mos. Net revenue. Interest. Divid 
1903 (es (est.)........82,400,000 $286,300 $1, o170 “O15 $96.65 685 
1902 (actual). .. 2, '247, 174 252,550 1/21 17, 7010 777,614 
ANNUAL REPORT. a for 1902-03 was in v. 77. p. 1223. 
1902-03. 1901-02. 1900-01. 1899-00. 
Year ending June 30. 


To Feb., 1905. 
Marshal! Field. 
Daniel G. Reid. 

J. D. Rockefeller Jr., 
Alfred Clifford, 


Bacen, 
Nathaniel Thayer, 
John F. Dryden, 

Clement A. Griscom. 


> Amount. 
1932 $14,000,000 
1904 


Norma 
, Peter rt B. Widener, 
ames H. Reed, 


J 
Henry C. Frick, 
3 William Edenborn. 
—President, W. EB. Corey: First Vice-Pres., soames Gayley; Sec’y 
snd Treas. Ricbard Reverd Tvima De; Comptroller, William J. Filbe Tags 
Poance CommrTTEr.—Geo. W. Perkins, Chairman: sheet H. or 
wet ine F ‘A. B. Widener, Chas M. Schwab, Henry C. Frick and Robert 


ofc 71 Bway, N. Y..—(V. 77, p. 774, 827, 950, 953, 1299.) 


lina Chemical Co.—ORGANIZATION.—lnoorpor- 

12, 1895, = has pian copies’ most of the successful manu- 

Sate m Balt. to ———— and ———_ 
FY p29, 004 adv. in CHRON. ao 99; V. 72, 


68 OWN! V.7 
ae “ rag, 7 Bao, a 74, 7 aa} 1095; 
ui coin Bi Co rti stiles Set eo. 
ae 9 cotton oil pro e8 p. 
Tine’ 1008, he cotton oll oper made with a syndicate to ad- 
vance Rot 000,000, as required from time to time for 


g 86 
working capital. V. 77, p. 355, 405. 





secs 


$100k. —The stockholders voted on July 17, 1901, to authorize an in- 

SaaS oune stock a 000, 006 to or 
w be for cotton oil, e' roper ties, recen 

per saudi 1903, $2" $27,984,- 


g bo 8 
Revenues for the year. ... 29,167,686 28,073,095 26,354,151 24,758,570 
Oper.exp’s,rent..t’xes.&0.20,053,215 20, 780, 766 19, 668, .903 18.593,206 


- 8,214,471 7,202,329 6,635,248 6,165,364 





Re 
Dividends paid 4,868,050 


4/863,031 4,868,007 4,867,984 
956,160 896,306 


361,080 


Interest on bonds. ...... 1,077,700 992,580 
2,268, = 1,431,717 
Milesof Miles of No. 
Year. —— Wire. OMices. Messages. Receipts. Profits. 
1866-67... 46,270 85,291 2,565 5, ~~ 232 $6, 568, 925 $2, 624 O19 
1892-93. . "189,936 769, 201 21,078 66,59 858 24 978, 443 7,496, °087 
1901-02. ..196,115 1,029,984 23,567 69, OTe. 883 28, '073.095 7, "292,329 
1902-03. ..196,517 1, 089, 212 23, 120 69, 790, 866 29, 167,686 8,214 71 
Office, 195 Broadway, New York City.—(V. 77, p. 630, 953, 1223.) 
Westinghouse Air Brake,—ORGANIZATION, ETc.—A Penn- 
PM ee Vv. 67, p. 843, 1065. 8 
ar $50) was increased to 
$5,600 pe or Bisa: among stockholders as o7. prion 
#5 00,0 bes 67, p. 128; see also V. 66, p. 955; V. 67, 
Up to 1898 dividends ‘ot 20 per —_ apr had RS paid for pa 
years. In 1899, Jan.,5 p.c.; A uly, 5 p.c.; Oct., 10 
in wey 749 p.c. each, quarter 4 Q) ‘ine 5 ontees since. 
1903, 6 p. ° oumey. nel, 349 extra. As to litigation with N. Y 
Brake Co., , Pp. 181, 442; V. 70. ?- 636; V. 73, p. . v. 2, 
p. 1359. Heport for’ tro: ending July 31, 1903, was in V 7 
sho 79,588; aa rofits, $3,393,474; div. 2d a2, $2,- 
636,748; poe oar. e756. $25 —V: 5, Pp. 1359; V. 77, p. 718, 7 


the 
re ond 
yonds 





ani from time to time ae required: outstanding Apr., 1 
400, ¥. 78, p. 36, 137; V. 75, p. 496. 

Divpexps—(P.c.) ) 1896. *adead om 02, incl. June, 02 to June,’03 391,277 

Common {Dec 4 yearl y. 1% qr 

Preferred, 8 p.c. te tal to Oct., 1903, inclusive (paid Q.-J. 15). 

InBept., 1903, common stock dividends were suspended 
magements for additional working capita'. V.77, p. 405. 
ColsTeRaL TrUst BoNDS.—The bonds are secured by the $9,881,- 

Southern Cotton Oil stock owned and $2,209,200 of $2,219, 
tuekof the Charleston Mining & Manufact’g Co. "The proceeds were 
‘aedto restore over $3,300,000 cash taken from working capital on 
asoant of resent acquisitions and to provide about $3,200, 000 still 
dine for the uired. They aresubject to call as a whole 
any interest day at 105 or for sinking fund ,000 annually, be- 
eto 1024 and interest. V. 75, p. 140, 687, 1102. 


June 15, 1903, in V. 77, p. 194, yn net 
samen int. on bonds, $209,401; div. on <@ p. 6.), 
on com. (5 p. 6.), $1,399,220; bal., sur., $27, 


Pe 
| ¥- 


pending ar- 


eg ~S-berets 
: z ssauan 


7 


Orricers.- President, 8. T. Morgan; Secretary, 8. i Crenshaw 
freas.,8.W. Travers, Richmond, Va. New directors Aug. 1903 ¥. 77, 
BMMS-{V. 77,9. 302, 395, 4055 ies. de Cae 


Virginia Iron Coal & Coke Co.—See page 1489. 


= . 8 
es 
PE 


<8 


Western Telephone & Telegraph Co,—See page 1489. 


& Co, (Express).—Incorporated under the laws 
5 . Un January 1, 1903, operated on 
miles of stage and 5,55 miles of 

Smiles. Dividends of 8 per cent yearly 

but the semi-annual dividend paid in Jul 

. ©; 1895, to Jan., 1903, 6 p. «. id paid tn July, 
fees: in Jair, 190 Seeeasee one Ta 
xecutive ar- 

. Direstors Oct Oct., on v.75, p. 621, 803.—(V. 75, p. 621, 803.) 

elsbach Oo.—Sce page 1489. 


~smanaad Lighting.—See page 1489. 
Sours Tr Co. (Milwaukee).—(V. 74, p. 482; V. 76, p. 658.) 
‘estern Zranats $ Co-—Owns piers, ete., in Buffalo, N. Y., fleet of 


\M steamers and 
barges used on the Great Lak - 
iowa soo 000 capital stock—(V. 76, p. 216.) prtoiay 


Tara «Organized under the eg of New 
2, er ty name adopted in 1856. As 
° none, 


iT 


ERd 


Bs 


Wetton 

Py tine in claim against Amer. Telephone 

oe ail $86,200,000 to $100,000,000, of 

as acrip div. to represent lus earn- 
30,000 unissued. - 

"89. "90. 91. "92. ‘93 to Oct.,'03, incl. 
5 5% 5 ae 5% (1144 Q—J.) 
1903, the fitte value) were 

pec era 
043,000... ati! 

900 are 
provide tor t the 96.00 $6,800, 500 of be of 68 
ction, ete. In the event of a 


of the [em. they will be given 
4, 1203; V. 71, p.750; V. 74, p.785. 


Mississippi Tel. 100, 
& At., $390,475. _— 





Westinghouse Electric & Manufacturing 0.~-OnoaNtza: 
T10oN.—A Pennsylvania corporation manufacturing apptooes seen 
for electric lighting and ) + ga parpenss, Statemen N. Y. Stock 
py A was in V. 54, p. © company Owns exclusive rights 
to the Tesla fp on alternating currents.—V. 61, p.25,153. In 
March, 1 e with the General Electric Co. 


for pooli » p. 502, 635, 1040; 

In 8e pee archased substantially entire Ca 
but 1... 6 $2,500,000 20-yr. bonds of W: V. 68, Ps 
Bri POY. V. $0, p- 232 , 802; V.73, p. 1114; V.75, p. 1414; V.76. p. 1089. 
Geaatien Westinghouse Co., V. 77, p. 302. 

CAPITAL STOCK, ETc. —Stock authorized is $25 ,000,000, increased 
from $15, 000,006 in Feb , 1901, $3,000,000 o the new stock being. 
sola. to stockholders at $55 per $50 share. Vv 72, p 631 In 19038 
stockholders subscribed to $4,500,000 assenting stock at $80 per #50 
share, the proceeds to be used for extensions oh ak yo o*Pous tal, . 
Fe aa outstanding amount to $18,526,800 V 7 

oS A 7. The first preference stock carries mundane aivitiends 
per cent per annum, with right to participate equally with other 
stock after the same shall have received 7 Lod cent, and preferential 
as to principai. See wording of preferred certificate in editorial of May, 
1893, SUPPLEMENT. 

Asto the debenture certificates of 1898 see V. 67 

Sinking fund of $150,000 





324, 691. 
early from 1900 to pay off debentures at 
105,to be drawn by lot. od. - is to be AE on property without 
providing for ee. 7. 1112. 

DIvVIDENDS.—On = Fev. le 2, to May 1903, incl.,7 p. c. per 
interim May 15 to July 1, 1963, 1% p. o.; Oct. 20, 249 p. 6. (quarterly). 
V. 76, p. jae. 1361. On’ ‘assenting stock, Feb., 1900, 14% p. o.; May, 
1800, to May, 1901, 6 p. © - per an; Aug. 1901, "to May, 1903, inel., 7 
p.o.; July, 1903, iy fi of y to July 1); } Oot., 219 p. 7) quarterly. 

ANNUAL REPoRT,— Fise: year ends M or 3 mos, ending 
sane’ ~} ae: net carmings were $1,137,734. Balanve sheet June 
30, 77, p. 628. Sales in 1902-3, $23,899,492, against 619,975,- 
958 ry 1801- 2; net earnings, including subsidiary companies (approx- 
imate), $4,659, 000. ¥.76,p 1089. 

DIREC #8.— Brayton Iver, (Chairman of the Board), Chaviee Francis 
Adams, Ph. Ferd. Kobbé Angus Belmont, A. N. Ww. a 
stead, Frack H. Taylor, H. 

Hyde. Brayton Ives, Gee. o Smith and George Westi 

dent, George Westinghouse; Vice Presidents, Frank 

reek. Kobbé and L. A. Osborne; Treas., T. W. Siemon; %ee fh, 

A. Terry. N. Y. ottice je at 120 Broadway.—(V. 77, p-628, 30, 827.) 
Westinghouse Machine 0o.—See page 1 





INDUSTRIAL STOCKS AND BONDS. 


Sopemaate & Ches. Canal. wen canal between Chpsapeake | 
Bay and Albemarle Sound, 14 miles. Stock is $558, 200 ($1 hares) 
aga tiene 1893-96 each Nd LA c. Ret ays in 1897, none; in Feb. 
lig p. c.; none since. 0v0 1st M. 4s (formerly 78), 

due. july, 1908. Non-cum. Ren may 3 p.¢. debentures (Central Tru+ 
N. Y., trustee), $115,000 due July 1, 1903, iesued per plan, V. 77, 
$51, for the fanded portion of interest on ist mortgage bonds to 
Sate of maturity, —_ July. 1902, coupon, canceled. (V. 77, p. 351,) 
report, V. 74, p. 92; V. 72, »- 1035. In 1901-2, gross, $39,476; net, 

9, 896. In 1900-1, rose 5; net, $33,417. Pres., Warren G. 

ott. Office, Norfo ay. ne p. 795; V. 77, D. 351 ) 

American Alkali.—See Sup. for July, 1902, and V. 76, p. 214, 1194; 
V. 77, p. 770. 

Amnersene Commons hk consolidation in 1899; incorp.in N. J. 
Prospectus, V. 69, 1249. Stock, $2,000,000. Dividenor 1900 to 
duly, 1908, both incl.,8 $508.0001 cent yearly (2 extra). Report for 1902, 

bey , p. 590. Bonda, $8 ist mort. and coll. tr. gold 5s, due Oct. 

914, 6. 8. f. $30,000 yearly ; int. A. & O. at Girard Trust Co., Philadel- 
a trustee. Stockholders were in J uly, 1903, offered the right to 
subscribe at par to $300,000 Seaboard Cement 6 p. 0. 20-year guaran- 
teed bonds (sinking fund $15,000 yearly) accompanied by <5 p. oc. 
common stock (total issue’"$700,000) as a bonus and $300,000 cumu 
lative 7 p. c. preferred stock. (Vv. Lf . 252.) Pres., Robt. W. Lesl ley; 
Treas., red’k J. Jiggens, 24 So. 15th “S Phiia. Seaboard Cement Co., 
see CHRONICLE of July 25, 1903.—(V. 76, p. 590, 655; V. 77, p. 252.) 

American Coal.—Mines at Barton and aataerns, Md. Stock, 

1,500,000; par, $25. Dividends (M. & 8.) 1894, ae p. ¢.; 1895, 7; 96, 
: 97, 8; 98° 9; 99, 10 p. c.; 1900,9 p. c.; 1901, “i7 _ i902, 10 p. ¢.; 
1903, 19 p. 6. Office, No. 1 Broadway.—(V. 72, p. 340. 

American District Telegraph.—See bie onl of Jan., 1893. 
Annual report for year ending Dec. 31, 1902, was in V. 76, P, Z6s, 
showing gross, $610,042; net, $96,866; dividends (2 p. 6.), $76, "886 
et "93. a a "95. °96. '97. '98. 99. 1900.01. 1902. 1903. 

Per cent. 312 3 1 fF 2 Qe Wy Be 2 May, 1 

Office, 6 Dey 8t.. N. 4 City. Directors and officers, = “ty 1902, V. 
74, p. 207, 885.—(V.74, p. 208, 207, 885; V. 76, p. 214, 263. 

American Grass Twine Co,—ORGANIZATION. aneneane in 
Delaware on June 8, 1899. Official statement showing properties 
owned, V. 73. p. 12€2; V 74, p. 96; V. 75, p. 31, 187, 13805. Stock 
$15,000 000. all outstanding; par of shares $100. Dividends paid 
Apr., 1902, 144 p.c.; July, 1% p. A oe. 1% p. c.; 1903, Jan. 2, 44 p. G.: 
none sinee. Underlying bond hon 6,000. Wisconsin Grass Twine 6s, 
due Jan. 1, 1907. President, Thomas K. Ottis; Vice-Pres., F. J. Ottis; 
Secretary, Charles FP. Re Office, 15 Broad Street, New York.— 
(V. 75, p. 31, 187, 1304; V. 76, p 49.) 

American Iron & Steel seeapmesuriag-in Aug., 1899, ab- 
sorbed yee at 00. VB. Lebanon, Pa. See list in state- 
ment of April 30 = v 1, Mer In 1901 the North Reading 
Works were sold. V tock, common, $17,000,000, $5 
per share —_ in; 5p. ” yn $3,000,000, full F500: par of 

, $50. Dividen ede Jan., 1900, 123 p.c.; ‘Apr. 00, to Oct., 
°03, 1% p. c.,Q.-J. Uncom., 1900, $1 per share; 1901, 55 cte.; 1902, Jan. 
29, 15 cts.; May 28,15 cts. No bonds. Report for year ending D. ec. 31, 
1902, in V. 76, p. 651. In 1901, profits over renewals, etc., $521, 318; 
div. on pref. 6p .), $150, 000; div. on com. (55 ets. per share), $187,- 
000; bal., sur., $184,318. ‘Office, Lebanon, Pa.—(V. 76, p. 651, 655.) 

American Light & Traction Co,—ORGANIZATION.—Incor- 
po in New Jersey May 13, 1901, by Emerson McMillin and asso- 
ciates, and acquired the followin lighting and traction companies per 
terms in V. 72, p. 724, 871, 987; V. 73, p. 235, and V. 75, p. 343. All of 
the stock of the Grand Rapids, ‘Ma con, St. Joseph, st. Paul and 
Binghamton (N. Y.) Gas Works is owned, and at least 97 p. c. of the 
stock of each of the remaining properties named below. 

Tot. stock Outstand’g 








Weate 
Grand Rapice Stich: Gok Light Co.. 
is.) Gas & Electric Co. 











i! 
Ls 
i! 


{ See St. Ry. 
tion Sup., p. 50. 


x See also $750,000 St. Croix Power Co. guaranteed bonds, V. 73, p. 1014. 


STock.— Authorized, common, $15,000,000; pref.6 p.c. cum., $25,000,- 
000, of which #9, 396, = pref. and $4,678, 700 common outstanding. 

First dividend on pref., 14s p.c., paid Dec. 2,1901; 1902 to Nov., 
1903, 6 p. c. yearly (paid Q-3.) 

EakyiInGs.—For 24 mos. ending June 30, 1903, net earnings were 

Report.— For years ending June 30 earnings were: 

Fiscal —- Other Preferred Dainese, 

income. Expenses. dividend. urplus, 
1065°%...... $1,000,203 8B $85,470 $25,078 (6%)%528,337 $536, 647 
1901-02...... 9,093 24,240 | 070 (6%) 457,015 316,247 

Pres., rn McMillin; See., and Treas., 8. J. Glass. N. z 
office, 40 Wall Street. Directors, V. 73, p. 235. <(V. 77, p. 148.) 

American Sewer Pipe Co,—ORGANIZATION.—Incorporated in 
New Jersey on Feb. 17, 1900, as American Clay Mfg. Co. as a con- 
solidation uf 27 vitrified drain-pipe plants said to controi from 80 to 85 
per cent of the industry, and name changed, Feb. 1,1901. For list, 
etc., see V. 70, p. 482, 688, 874. The bonds are subject to callat 105 
oad intevent up to #100, 000 yearly after Mar. 1,1901. See official state- 
ment V. 70, p. 688. Stock, $8,000,000, as reduced March, 1903; out- 
standing, $7,805,700; par, $100. 

OFFICERS.—President, Ulysses a Eddy, New York; Secretary; 
Thomas D. Brown, New ig em Pa.; Treasurer, W. B. Goucher, 
Pitteburg. Office, Pittsburg, av. 76, p. 160, 267, 437, 920.) 

American Soda Fountain.—Formedin ’91 in N.J.—V.66,p.382. 
Stock outstanding: Common, $1,250,000; 1e pref.,6 per cent, cum., 
$1,250,000; 2nd pref., 8 per cent, cum., $1,2 »250,000; par, $100. 

DivipENDs.—On preferred in full to Nov.,1896, incl.; in 1897 to 1899 
ine.,r one; Nov., 1900, 3 p. c. on 1st pests Nov. 1901, and Nov., 1902, 
6 p. ¢. each on ist pet. leaving accumulated dividends unpaid of 21 
p. i on let pref. and 48 p. ¢. on 2d pref. Seen, noneé since 1896, 

GENERAL FInances.—On Aug. 31, 1902, notes payable, $367,395, 

ANNUAL Report.—Report for yearending Aug. 31, 1902, V. 75, p. 
1200, showed profit, wag ab Mee $146,418 for 1901. Prec., 
James N. North. N. Y. office, 449 ve.—(V. 75, p. 1200.) 

American Steel Poundrice Co.—ORGANIZATION.—Incorpo- 
rated in New Jersey on June 26, 1902, and acquired. 

eri Fteel Casting Co. (See SUPPLEMENT of April, 1f 
stat atin, Aton of Pittsburg, 1 Pa.. Leghton & Howard Sipe’ Co. D etsnee 
Bl. Fras ne  Bteel Casting Co. of Frankiip, Pa., Sargent Co. of Chicago. IL, 
American steel Foundry Co. of Granite City, Jl.,and American Bolster Co 
For op ott soot rights of stock, ete., see V. 75 1300; V 
pl Be! for. Of the ,000 stock Chait’ pret.) #5 000,600 common 
,000 p to remain in 


treasury vin ye issued on 
pape geyead mode wy actual cash value at par. V.74, p. Liat, 
1357. Div pt. 1, 1902, to Sept., 1903, 142 p. c. quar. ( ~ M.} 
REPORT. Sig aed tor year ae July os, 1903, in ", 77, 
Net income of constituen compan es, $I, 556, 











(V. 67, p. 1158.) Stock, $6,000,000 eo 


1803, inclusive, 5 p.6. per annum 
common, 30 cts. per share (or 10 per 
of earnings of 1899-0; in 1900-01 


showed: Gross p; 


ident, T. C. Waterhouse, Sec. 
Broadway, N. Y.—(V. 75, p. 665; v4 


Stock outstanding, common, $ 
subject to 


1902-03. $566,261 
1901-02.. 399.993 a 
—(V. 74, p. 1198, 1250; V. 76, p. 12 


sale fraudulent, As to offer to stock: 
1903, see V. 77, p. 695, 771. 


39, 149, 198, 252, 299, $51, 402, 453, 
Brunswick (Ga,) ——— & im 


GA Kraetzer Jr., 142 Pear 


Central Fireworks Co.—ORGA 


Checks are mai'ed. President, Chas. 


1899, and acquired a aoe of 
cent of trade the U. 8.; V. 69, p. 178; 


was in V. 247, showin, 
$231,780; eat 
none. President, Alf Fowle Jr.; 


ized amount increased to $10, 
lar, V. 72, p. 1190; 
Of the 


6s st Trust Co. of Boston, trustee), 
al su a i to call at 105 after July1, 


to accept 4 per cent interest (in byw 
fund, Tednesd to $49,613, shoul 


illingham. Office, 528 


The prope perties acquired are suppose: 
2300,000stock Consol. Pneum 


June, 1 1% p.6.—t 


N.Y. Central a. Bond & Trust 
subject to call at 1 


Bept., 1903, V. 77, D. 
 Duntley. Chas. M. Schwab, C. 

7,p.77i. General office, Fish 
as , 812, 695, 771.) 


Consolidated Lake suai or 





bonde, $23,550; 50; div. on outstand) 
$700; "div. on pref. stock (4% p. ¢.), 


under special Act May 18, 1897. V. 


OFFICERS.—President, Joeeph E. 
Eagan: 2a Vice-President, € a. Howard 
atterson. Directors, V. PP 1301; 'v 


Office, 74 Broadway, N. Y. ~(.Re 6, p. 1145; MSE 


American Thread Co. Incorporated nN. J, # 
mmon (88 50 ma 


in, understood to be entire! ow 
Co.); $6,000,000 five per cent red ¥ ay Sewing 
890,475, par of shares, $5. Dividend oe on pref, ‘i vlan 


000 each of com. and 7 D. c. cum. pref., ’ of whic 
treasury; << of ae $100. gel "tor year yey June 


618. 
$6, 000,000 10-20-tear gold consol. 5s yet Jan. 


73, p. 446; V. 68, p. 379, 472, 570; V. 71, 
— yn in CHRONICLE of Mar. 25, 199. 
Pe reer ag ew Harrison Telephone Co. of Toledo, 0. 
0 bonds. V.74, p.682. Keport for 1902 in V. 76. p. 11 
Gross earnings, $3,003,717; net, $661,728; interest, $481 
sur..$180,345. Pres. ea G. Richardson, Office ,to ,be at 
—(V. 76, p. 268, 975, 1087, 1190, 1194, 1251.) 
Chesapeake & Delaware Canal.—Owns 
City to Chesapeake City, Md. In June, 1893, a ia 


$2, 602, 950 (extended in 1886); due e uly 1, 1916; int. 

a payable at bene office a He pg ee Pog en 
gross receipts were 

om ‘958,098; interest charges, 104, 118; dettet ake fn 


ent fund, $15,120. Stock, $1,903, 
Gi “s Walnut ‘ te 8 Iiilad Son ‘nda V. Tie 


6. 76, 868, 1145. Bon 
tl, 51,00 eae each) due Dec. 31, 1921; outstanding, 
ing been redeemed by the sinking sary tae 


; Liberty St. -(V. 76, p. 338, r379, 437 


ssed Air Co. of the Borough of r mannassnc 
Burr tar July, 1902; V. 76, p. 105, 161, 268, 1145, 1905 7 gs 


th ee 


(Vou. uaa 


18t Vice Pree bay, 


(he D. ¢. 
cent on amount 


35 cts. (Opa D. 6); 
Bonps.— See application to list in full, y, 70, p. 1 

In 1901 purchace é control of Wool Exchan gobo, 79; also 
West B’way, subject to tirst mort. of $500,000, V. rain 


REPORT. - Report for year 
in V. 77, p. 103, showed: Grace wat, 31, 1903, with Dalasi 


p. 1,147,245; 
$300, 000; bond interest, $242,740; s $1147 
$244.5 24; div. on com. stock (4p. ce. ieee stock 


sur, 


$60,000 $200,000 
98.) 


Bay State Gas Co.—Stock outstandi 
in $50 shares. Its equity (see SUPP. of July, I ee by be 
gas companies was sold at foreclosure in 1902 

for the Massachusetts Ges Companies, per plan in V. ray 
[n July, 1903, Receiver Geo. W 3 stockok was endeavo tingte 
0 


op. by other nea 


Treas., Theo, vee 
76, p. 267; V. 70 i 
Barney & Smith Car-—Incorporated in 1892 be be 


ref.,8 
$2,500,000; par, $100. Ronde, 1, ot 5h 
ry) at 110 on or ide, $10 000, od St Guarentee 
Y., trustee. Divs.on com. in ’93, 5 p.¢.; on pref. 8 ing 
dividends resumed Dec. 1, 1899, then 2 p. ¢. quar. te Sept- 
a for year ending Mar, 31, 1903, v.76 


Net. Oth. inc, Bad debts. Inierest, Pret, 


, 334, 437, ana 


1194, 1357; V.77, p. 39, 149, 299, 402 58 —(V. a fa 
5, 771.) 


$12, 629, 69 


Brunswick Co. reorg. lan in V. 6b, 
re $5,000,000. oes dent, Henr 


G. Street; 


71, p. 1222; V. 75, p. oe, 340; V. 77, p. 198, 247.) 
Central Union Telephone (Chicago ee 
the Bell Telephone business in Indiana, in O) 
Cleveland and Cincinnati, and in [llinofs exce; 
counties. A majority of the stock is held an 
Teleg. Co. Subscribers Jan. 1, 1903, 114,4' 
stan ing stock was reduced one half, aay 


bein offered to stockholders at par he’ pine Py 
ments; outstanding A 7339 1903, $3,587,100. V. 73, p. 901. 


$506 (tL "Trust & 88 


of 5 per cent) until 
in amount to $1 


Chicago Pneumatic Tool Oo 0easieuieal 
in New Jersey on Dec. 28, 1901, and took over the 
matic Tool Co., Boyer Machine Co. of Detro' 
matic Tool Co., ’ England, Standard Pneumatic 


in the United Sta’ 
output of pneumatic machinery 13 SS nae oe ee v. 
Stock authorized, 97,500,008 rs “ong = a Yr a 
. ’ ’ 
sod ne 1BO8 LAE On the deferred April ite 


9! 


5 from Jan. 1, 1907, or 
hey snag be are on AAS lot at the same price for & 


'_— , ear ending Dec. 31, 1902, 
sea rida eee ee 
$1 15,000; sink, fund, #500, eprecia 
089; dividends (8 per cent), $453,264; bal., sur., $113,706. 


Co.—Chat t 
oP 5. 938; Y. 68, P 


) 
< 


2 


T, Egbert. Office, 9 & 11 Park Place, N. Y.—(V. 74, p. 989,) 


Central Foundry.—Incorporated in New Jersey on 
soil \P ri my — control 


ok $50,000 of eanh ; 


hes tits, $665,449; bond fi 
tiptient, ie. $89,779; depreciation, $343,991; 


Ve 


canal from 


J. 1000. aed 
ding 


W. 
OF¥FICERS.—President, J. W. Duntley;, Vie Vice-Fresiies 


ley; ——, and Treasurer, 8. Ca Me Math Directors 


_ 
€ 


cu 
8, P.120, 


€0,400 200,000 f 


Canton vameaneeanneaian Supp. of pe a and . 7, nat 
NIZATION.—Inco 

Jersey June, 1896. ig nee! controlied, see al a 
authorized $1,750,000 each of common and 7 

outstanding common, $1,406,150; preferred, $ 267,200." 
Dividends on common: 2 p c. yearly paid Aug., 4906, to A 
both incl (F. & A.); on pref., 7 p. 6. yearly to Aug., 1908 
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Pe prough its owner-hip of the Ontario Lake 
5. quae direct Be ok of the following corporations cen- 
ada: 

ergs Ste. Marie, Can 
Ste. Pulp & Paper Co., Algoma Stee! 
Co, galt, S46. eg, V. 74, p. +¥0, 886,): Algoma Com- 
Lng mitral & Hodson Bay Railway Co.. (V. 69, p. 9u¥; 
na Water & Light Co.. British-America 
forth Shore Ry. Co., International Transit Cc., 
Co. and Trans-8t. Marys Traction Co. Mort- 


wer 
orks and rail mill with capacity 

Teme tery per day; two blast furnaces of 
capacity; by-product charcoal plant of 20 retorts 
elen jronore mine; 106 miles ofr railro com- 


daily 





ee om freight and g ps, 
aye onelters, terro-nickel roasting plant, sul- 


min ine shops, forge, iron and brass foundry, car- 


e year ending June 30, 1902, was given at) 
ina showin : Net income, including subsidiary | 
36; 


machi 
mills of 160 feet daily capacity, veneer 
Soe co ge of daily capacity of 100 tons; 
orp tons daily capacity, water works and electric 
electric street railways; two water-power canals of 
horse-power. See algo V. 76, p. 656, 1410; V. 77, p. 
1903, John G. Carruth of Philadelphia was appoint- 
‘. F, Frankenthal is receiver of : ™ e Usaation al 
x or Power Co. V. 77, Dp. , 825. 
Le ne a interests was proposed. V.77, p. 1227, 
mmon, $32,000,000; outstanding Apr.,, 
grock. Stock er Ts. 6. sn ey $35,000,000; outstanding. 
papal cyt remainder of the issue being subscribed for 
V.77, p. 629. 
hehe in full te Sept., 1902 (payable (Q.-M.); the 
Deo, 168, dividend was deferred. V. 75, p. 1356 
gz bonds, #1,013.572, additional to $3,500,000 
er ior Power 1st 58, shown in table on @ preceding page, 
7.77, p. 771, 193, and V. 76, p. 682. ; * 771, 825,) 
, _—In Oct., 1903, a plan (V. 77, p. , 825, 
RoonaastsaTiOn® Peeniver, under which provision would be made 
rad $5,050,000 Speyer loan and cash requirements of 
meapany by an assessment of $3 per share on each Class of stock. 
deo CHRONICLE Of Oct. 24, 1903. 
} in V. 
2 ; gene expenses, $20,104; preferred stock 
divid $408; bal. sur. = year, $292,629; adding sub- 
} om account Algoma Centra) & Hudson Bay Ry , $380,- 
‘4d, and and loss balance brought forword, $423,755, leaves 
St Be prot and loss June 30, 1902, $1,096,808. 
Patimated earnings for year exuding June 30, 1904, are $1,170,000; 
ntertat charges, $227,023; estimated net earnings, $942,974. See V. 
p.193. 
President, Cornelius Shields; Vice-Pres., Edward H. Sanborn; Treas., 
H Giitty. New directors, Jan., 1903, V. 76, p. 50, 215. Office, Sault 
Marie, Ontario.—(V. 77, p. 629, 695, 771, 825, 952, 1227.) 
Cumberland Telephone & Tolegvarh <<reninee in Ken- 
y in 1883. and o tes under perpetual and exclusive license 
from Awerican Bell Tele hone Co, em | _ entire yD of “4 
and Louisiana, the greater parts of Tennessee an entucky, 
afew counties in Indiana and Iilinois- Am. (Bel!) Telep. & Teleg. 
De. owns $5,176,500 of the stock. Subscribers May 31, ’03, 98,550. 
The stockholders in Jan., 1903, increased the authorized stock from 
to $20,000,000, to provide for extensions and improve- 
#2.339,075 of the new stock being subecribed for at par y 
fliers, payable on Feb. 2, July 1 and Oct. 1, 1903, and Jan. 2, 
1904, making ding $11,695,375. V.76, p. 50. 
Divparps.—From 1892 to 1897, both inclusive, 4 pc; 1898, 5; 1899, 
1900, 6; 1901 to Oct., 1903, 7 per an. (1% p. c. quar.) 
Borns.- These consist of $880,000 firet 5s (see table above); $239 - 
year deb. 5s (int. F&A), due Feb. 1, 1920, but redeemable at 
issued — of At ne Telephone Co. of New Orleans; 
150,000 East Tennessee Telephone gold 6s (int. J&J). due July 1, 
W18, and $16,000 Ohio Valley Tel. gold 6s (int. J&J), due Jan. 1, 1908. 
Euxyrvos.— Report for year 1902, in V. 76, p. 379, showed: Gross, 
noe 3; Bet above fixed charges, $782,165; dividends (7 p. c.), 
23, lus, $158,962. General offices, Nashville, 


surp: 

meee 50, 161, 379.) 
Gas & Electric Co.—ORGANIzATION.—Incorporated in 
pt. 1899, a8 a = ey = a Consolidaten Gas ond 
© Companies. Stock, $3,500,000. Reor- 

in 1903 per plan, V. 76, p. 812. 55, 
Boxps, ~Prior lien 15-year gold 68,due April 1, 1918, $1,000,000 
Pa each), all outstanding, subject to call at par after 5 years, int. 
Bankers’ Trust Co., N. Y., trustee. General mortgage gold 5s, 
$2,580,000 outstanding ($1,000 each) 
1949, but subject to call on May 1, 
, May, 1910, at 102, May, 1911, at 103, 
, 1913, or any intere:t day thereafter, at 
. of America, trustee. Of the general 5s, 
og retire underlying bonds (inciuding the 
iz.: $1,500,009 Denver Consol. Gas 20 year gold 6s, due 
at Atlantic Trust Co... N.Y. 0 all's $45, 
#01@ deb. 6s. due Oct. ¥ 9:1; $5°0.0'0 Darter Comet Eies. 
li after Jan. 1, 185; Atlantic Tru:t 
N. Y.; $170,000 Wert- 
October 4, 1915, int. 
-. Of Boston, subject to call at 108 after 1895 
MeMillin, 40 Wall St., N. ¥.—(V.76, p. 921; V. 
chises 


Union Water,—a consolidati 
— Oct.,’94. Fran 
Owns the water su ly of the city 
2 y of Denver, Col., 
stock is $5,006, common and $2,500,000 of 


ferred. Bonds, $8,000,000. Litigation, V. 
President, W. 8. Cheesman; Treasurer, D. H. Moffat.—(V. 


7 


re 


1p. 198, 
nB. 198.) 


Detroit 
cir ene eed in March, {1899, and owns all the 
a Detroit, Dee.’ 196 88 4 Contract till 1923 with the city. 
Lever v78 »Teducing the price of gas to 70 eents, 
enforced, y, » P. 1266. In June, 1903, Detroit City Gas 
stock. Y. 6, Ay i of the $100,000 Wyandotte Light 
: $5,000,000, $4,825.500 ou 
- 825, tstanding; par. $50, 
“, yh 5 B05 1901, May, 24s p. c.; in 1903, 
. of indebtedness, due June 15, 1906. 
mortgage is for $6,000,000, of which $397,- 
Gas 58, not yet anshonget, and 
— Ermey t oe x 
6, abie £ 0. 0 
p / ear’ 
V. 77, p. 253. esnidanaaciataiel 
$605,211, agst. $527,018 in ’01. 
MeMillin, New York; Gen. Man.» 
+ 76, p. 13038; V. 77, p. 253.) 
BR. Land Grant.—Under 
Marquette .» foreclosed 


q' R. 
t income bonds retained their 


lien on the lands along the line of the road in Northern Michigan. See 
V. 76, p. 751. The bonds are due Oct. 1, 1911, int. payable Apr. and 
Oct. as earned at not exceeding 7 p.c yearly; outstanding, $2,771,000, 

From Oct., 1892, toApr., 1902, 2 per cent interest was paid (1 p. c. 
each in A & O) at Central Trust Co., N. Y.; in Oct., 1902, Le p. o; Im 
1903, 7% (A. & O.) See report Feb., 1879, to Jan., 1900, V. 70, p. 684. 
In Aug.,. 1902, sale was arranged for $1,250,000 of 1,000,000 acres [re- 
serving for the bonds mineral rights in Marquette County], of which 
$750,C00 has been paid and $500,000 balance is payable in equal 
amounts on June 1, 1904, and June 1, 1905, with interest at 5 p.a 
This will leave unsold about 150,000 acres owned in fee and 30,000 
acres of timber lands, and together with proceeds from previous 
1 there will be on hand about $1,600,000. V.75, p. 137, » 1399; 

9 


- 77, p. 91. 

In Mar., 1903, a protective committee, Jefferson M. Levy, 20 
St . Chairman, requested deposits. V. 76, p. 707, 751; V. 77, p. 253. 

port for year ending Dec, 31, 1901, in V. 75, p. 182, showed: 

Gross receipts, $192,668; “disbursements,” taxes, etc., $61,066; bonds 
canceled, $85,813; int. on bonds, $60,420; add credit Jan. 1, 1901, 
$32,547; bal., sur., $14,630. In 1900, gross, $160,899; surplus over 
bond interest, $2,959.—(V. 76, p. 707, 751; V. 77, p. 91, 253, 823.) 


Dominion Coal Co., Limited.—ORGANIZATION.—Incorporated 
in 1893. Sommon stock, $15,000,000; pref. stock and bonds, see 
table p. 157. Loans and bills payable Mar. 1, 1902, $840,000. Pro- 
posed new bounties July, 1903, V. 77, p. 149. 

In Sept , 1903, the directors voted to cancel the lease to the Do- 
minion Iron & Steel Co. made in 1902, the Coal company to pay $2,- 
635,000 cash to the Steel company for advances, etc. To provide th 
money a two years’ loan was arranged, prior to the maturity of which 
it is expected to rearrange the finances of the company by retirin 
the present bond issue ani preferred stock through an increase 0: 
stock or a new bond issue. As to new contract fur supply of coal to 
the Steel Company, expiring 1992, see V. 77, p. 772, 826; contract 
with Masa. Gas Companies, V. 75, p. 1257. 

Pn a 10 mos, ending Dec. 31, 1902, 2,836,321 tons; in 1901, 2,276,- 
tons. 

Divs. on pref. paid in full to July, 1963, incl. (4% J. & J.) On eom- 
mon stock 4 p.c. Oct. 1, 1902; Jan. 1903, 2 p.c.; Apr., 2 p.c.; July 2p. a 
Fiscal year now ends Dec. 31, F 

Earnings for 10 mos. ending Dec. $1, 1962, were $1,977,328; rental 
received under lease, $1,333,333; other income, $28,008; div. on pref. 
atock, $200, ; div. on common stock, $900,0U0; int. and premi 
$143,996; general expense, $52,485; bal., sur., $64,860, Sinking fun 
requirement, $130,525 additional. See V.76, p.1140 Pres., James 
Rossa, Montreal.—(V. 75, p. 1305; V. 76, p.\754, 1145; V. 77, p. 300, 
630, 772, 826.) 


Dominion Iron & Steel Co.—ORGANIZATION.—Organized under 
the laws of Nova Scotia on June 17, 1899; is building iron and steel 
works at Sydney, Cape Breton, to have, itis said, a daily capacity of 
1,000 tons of steel. In June, 1902, six of the ten steel furnaces were 
in operation. V. 74. p. 98; V. Kes 1051; V. 73, p. 661, 959. See pros- 
pectus V. 72, p. 583. A rail mill, 400 tons daily capacity, and three 
other mills are expected to be completed during 1903. V. 76, p. 215. 
The plant will have 800 coke ovens. V. 76, p. 544. 

In Oct., 1903, the lease of the Dominion Coal Co. was about to be 
canceled and the floating debt largely reduced by cash received from 
the latter. The proceeds of jthe $1,500,000 second moitgage bonds 
subscribed for at par will be used to complete the mills under con- 
struction and other improvements. V. 77, p. 772, 826. 

Stock —Common, $20,000,000, all iasued; $5,000,000 being sold 
May, 1902, at #60 per share: par $100. Seven per cent cumulative 
preferred stock, ($5,000,000) subject to call at $115 per share or con- 
vertible into common stock, at holder’s option. V. 72, p. 778; V.74, 
p 530. Bounty decision, V. 75, p. 1402. 

Div. on pf., 348 p.c., Oct 1, 1901; in 1902, 7 p. c. (A.& O.); 1903, Apr., 
312 p. 6.; the Oct., 1903, dividend was passed. V. 77, p. £26. 

Bonps.— Trustee of 1st mort., Nat’l Tr. Co. of Ontario, Montreal, Can. 
Bonds may be purchased or called (drawn by lot) at 110 and in- 
erest for sinking fund or in such amounts as may be desired on July 
lyearly. V. 71, p. 1122. The #2,500,000 second mortgage 6 per ceut 
bonds (of which $1,500,000 were sold at par) mature $250,000 yearly 
on See te beginning 1905. V. 76, p. 1241, 1357, 1410; V. 77, p. 149. 
530, 826. 

REPORT for the year ending April 30, 1902, with balance sheet, was 
in V.75, p. 27. Fiseal year now ends Dec 31. Report for 8 mos, 
ending Dec. 31, 1902, in V.76, p. 1140, including earnings of coal dept. 
for 10 months, offset by rental under lease, showed net earnings, 
$953,881; int. and sink. fund. $410,935; pref. stock dividend. $233,334; 
bal., sur., $309,612. President, (vacant), Montreal; Vice-Presidents, 
J. H. Plummer and Frederic Nicholls, Montreal. Directors, May, 1903, 
V. 74, p. 832; V. 76, p. 1087.—(V. 77, p. 149, 300, 352, 403, 453, 
512, 630, 772, 826.) 

Edison Electric Illuminating Co, of Boston,.—ORGAMNIZA- 
TION.— Incorporated in 1881. In 1903 controlled entire electric light 
business of city. V.75, p. 1251; V. 76, p. 1251, 1303 

STocK.—Stock holders subscribed to $863,600 new stock pro rata at 
$200 per $100 share, payable Aug. 3,1903, raising amount outstanding 
to $9,499,100. V. 76, p. 1251. In July, 1903, the company was 
authorized to issue $2,000,000 new stock at $200 per share for im- 
provements and acquisition of suburban properties, none of the stock, 
it was stated, to be issued until early in 1904, V.77, p. 149. 

DIVIDENDS.—In Feb., 1901, 3 p. ¢., including 1 p c. extra; May, 
1901 to Nov., 1903, both inclusive, 10 p. c. yearly (paid Q.-F.) 

Bonps.—Bonds are $293,000 Boston Electric Light lst 6s (int. 
M.&8.) due Sept. 1, 1908, aud $957,000 tirst consol. gold 5s (authorized 
issue $1,250,000) due Sept. 1, 1924, 

— for the year ending June 30, 1902, was in V. 75, p. 

51: 


Year. Gross. Net. Other ine. Interest. Divid’ds, Bal.,eur. 
1902-03. ..82,667,809 $984,724 $32,502 $151,303 $804,668 $61,255 
1901-02... 2,460,158 949,731 25,981 132,269 727,345 116,098 

OFFiCERS.—President, Charles L. Edgar; Treasurer, Henry B. QGabot. 
Ottice, 3 Head Place, Boston, Mass. (V.77, p. 149, 1228.) 

Electric Boat Co,—ORGANIZATION.—Incorporated in New Jersey 
on Feb. 25, 1899, and acquired all of the capital stock of the 
Electric Launch Co., the Holiand Torpedo Boat Co. and the Electro- 
Dynamic Oo., ete. V. 69, p. 697, Par, $100. Issued, common, $4,999,- 
600; pref. 8 p. c. non-cum., $2,577,600. V. 69, p. 697. First quarter 
div. on pref., 2 p. 6., paid Oct. 1, P. 513. President, I. 
L. Rice, 100 Broadway.—(V. 71, p. V. 77, p. 613.) 

Electric Co, of America,—ORGANIZATION,—Incorporated in Jan, 
1899, in New Jersey. V. 68, p. 85. In 1899-00 purchased control of 
electric light plante in several cities See list, V.70, p 943; V. 74, p. 
325; V. 73, p. 234, 289, 495. Stock, $5,000,000, par $50, of which 
$4,078,780 issued; par of shares, $10 each, to be changed to $50. 

On July 21, 1902, the remaining $2 per share was paid in, 
making the stock full paid, an extra dividend of #1 50 per share 
being paid at the same time, V. 74, p. 777, 832, 1310. The only 
bonds are $84,000 Canton (O.) Light, Heat & Power Co. 68, $308, 
Auburn (N. Y.) gold 58 and $100,000 Seranton Illuminating, Heat & 
Power 58, due Mar. 1, 1923, but subject to eall after 1913. V 73 p, 
238, 495, 1088. : 

Dividends, 50 cents per share, each paid July, 1899, to Jan, 21, 1901, 
inclusive C1); July 31, 1901, 26 cts.; Jan. 31, 1902, 25 ots; July 15, 

extra dividend) $1 50 (see above); Aug. 18, 1902, 25 cta.; Jan. 





902, 
31, 1b08, 30 cts. Status Apr., 1908, V. 76, p, 921, Net earnings for 
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STOCKS AND BONDS. 








g June 20, 1903, wore reported as $180,099, against 
rt for 1902 was in V. 76, 1190, showing 
479, — $480, ise ia 1901; dividenas paid, 


mos. endi 
gas. 183 in 1 
total net income, 502, 
$203,979; bal., sur., $148 

OFFICERS.— President, ts 4 = aay Vice-Prest., John H. 
Catherwood; —% Ysa nase H. T. Hart . & Treas., Frank B. 
Ball. Directo 886. Office, Land T Title Bldg. Phila. —(V. 75, 
p. 293; V. 76, > "Wel, Suh, Toe &, 1190; V. 77, p. 198, 360.) 

Empire Stee! & tron Co.—Incorporated in New Jersey on March 
14, 18 V. 68, p. 524. Allegha Ore & Iron Co., organized in Jan. 
1902, is controlled. V. 74, p. 208; V. 76, p. 1353, 1409. The entire stock 
ef the Crane [ron Works is owned. 

DIVIDENDS at rate of 6 p. c. per annum paid July 1, 1899, \ July & 
1900; 1901 to Jan., 1903, 3 p. c. yearly (J.&J.); July, 1903, 2 p. c.; 666 
V. 68, p. 926. 

ReEpPoRT.— Report for year ending Dec. 31, 1902, wasin V.76, p. 1353, 
showing net earnings ae oe: 575 charged off for denrec ation), 
$203,087; imp'ts charged off, $170,148; ey ie bt é c.) on pref., 
$75,000; bal., def., $42,061; to total surplus Dec ar oe 639 

President, Leonard Peckitt, Catasauqua, = Fitzgerald, 
Catasauqua. Pa. New directors, Feb., 1903, V. 76, os 482.- (V. 76, 
Pp. 1353. ‘1357. 1410.) 

manttatie 3 amine ing Gas Light Co. of patatlehtn= 

8 by Uni Gas Improvement Co., which owns a 

ori or the +a fe operate the $4 works leased from city of 

hia. See full particulars in 66, p. 426. Common stock 

, $3,125,000; preferred stock, 4 per Any for first year and 6 per 

cent thereafter, $3,125 5,000. 8 one ag 124,000 yearly is to re 

tire bonds at 105; and beginning mprovement Co. — 

to create a sinking fund to retire the ort in 19: 8, when the pro operty 
is to revert to the city. Lease may be terminated by city in 1 

making ceftain payment. 

DIVIDENDS. ee 1899. 1900. 1901. 1902. 
Common, per cent. : : 6 
Preferred, per cent ) 6 6(5.&D.) 
—( V. 74, p. 270; v. 75, _ 1256: Vv. 77° p. 253.) 

Fisheries Co.—ORGANIZATION,~Incorporated in New Jersey on 
May 25 as a paneqaeaention of the ———- Fisheries Co. (see V. 66, 
p. 132) per plan in V. 70, p. 1050; V.70, p. 1052. Stock, authorized, 
common, $1,000,000; coltuniinn. #532, Ges pref., 7p co. non-cum. 
$2 2,000,000, all outstanding; par of shares, $100. Annual dividend 

referred, 4? c., paid Jan. 10,1903. V.75,p.1149. Bonds, 
first mort. year 68, subject to redemption by annual drawings 
from profits above interest, div. on pref. and 5 p. c. a common stock. 
Report for year ending Dec. 31, 1901,.in V. 74, 984, showed 
Gross, including other income, $777, 4035; total net eoome, $27.7 0; 
interest on bonds. $30,000: loss movin rt Arthur plant, #35, ,967; 
, $38, 196. Ia 1900, gross, $ 47. 727: net. $143,3 “ 

: Nathaniel B. Church, Thomas P. Gooabody, L. E. War- 
ren, Thomas F. Price, Thomas F. Woodloch and Robert Goodbody. 
First div., 34sp. c. on pref.,Jan., 1901.—(V.74, p. 984; V. 75. pD. 1149.9 

Fort St, Union Depot (Detroit)—See SUPPLEM’T of April, 1897, 

Great Lakes Towing Co.—ORGANIZAT’ON.—Incorporated in New 
Jersey on July 6, 1899, as a consolidation of towboat —- nies along 

G Lakes. See V. 69, p. 79, 593; V. 72, p. 778. Stock author- 
common, Paeeee ref., 7 per cent non-cum., $2,500,000. Is- 

ays — » $1,675, 5,000 commen and $1,852, 850 preferred. Par 

of ® “eft g - pref. was paid; in 1901, Feb. and 
_. es & vate. 1901, to rm bP , 7 p.c. yearly ( -F, 20); none 
—. we 903. Pres. ‘Treas., H. Coulby, Cleveland, O.—(V. 

» P. 187. 

Havana Tobacco Co,—ORGANIZATION. —Incorporated in New 
Jersey on May 28, 1902, and acquired per plan V. 74, p. 1142 control of 
the Havana Commercial Co., the entire stock of the H. de Cabanas y 
—— and control of “‘Henr Clay and Bock & Co..” thus combin- 

over nine-tenths of the high- -grade tobacco products of Cuba. Con- 

ang ed by the same interests as the American and Continental To- 
baeco compznies. 

Stock, common, $20,000,000; pref. 5 per cent non-cum., $5,000,000, 
all outetanding: par of shares $100. Bonds, $10,000.t 0» ‘twenty- year 
gold 58, of w ch $2 000,000 to remain in treasury—(V. 76, p. 1249.) 

ering - Sia nerves Safe Co,—ORGANIZATION.—Incorporated 
in New Jersey on Aug. 3 , a8 successor Dec. 20, i plan in 
¥- SS, ». 588. and V. 70. p. 689, of Herring-Hall-Marvin 7.9% 

. 238. Stock, common, $1, 650,000; mg < B per a non-cum. vet pref., 

500. and 7 per cent non-cum. 2d pret. $1,050,000; par of shares. 
$100. Report for yearending Dec. 3 Sag y uae Ce 76, p. 432, showed 
net earnings above ex" charges of #70,8 Pres., H. A. "Tenney. 
Hirectors, Feb., 1903, V. 76, p 


1903. 
June, 3 


2.—(V. 76, p. 316; V. 76, p. 432.) 


Interpational Automobile & Vehicle Tire Co,—ORGANI- 
ZATION. —Incorporated in New J a in April, 1899; factories are at 
Chelsea and N ao (see V. 68, p. 772). M ot authorized, com- 
mon, $1,500,000; pre 3 rye Wo ar of shares, $:00 
each. On Mar 1, is06, #2 06.000 clock baa been soo, Bal. sheet 
Mar. 1, 1900, V. 70, p. $999.—<V. 68, p. 772; V. 70, p. 999 

Snaennatinnel Nickel Co.—Incorporated in New a Mar. 29. 
1902, and acquired control of z Copper (& Nickel) Co., with 

plant at Sone Cliff, Ont. (new plant, V.77, p #52); Nickel Corpora 
Jon of London. with mines at New Caledonia, and the Orford Cop 
Co. of tayonne, N. J., American a £2. of Camden, N. J., w th 
their subsidiary companies. In Dec, 2,93 pc of the +tockhold-- 
ers (2750,000) of the Nickel Corporation of London had agreed to ac- 
cept for each £5 «hare $6 25 each of common and preferred stock of 
the International Nickel Co. V.75, p. 1205.1257. In Oct, ee 
Bruce Mines, Limited, were reported to have been purchased. Chas. M 
Schwab. President of the U. 8. Steel — was instrumental in 
formation of company. V.74, p. 730, 83 

fTock & Bonps.—Stock authorized, $12,000,000 each of common 
and 6 v= a non-cum. preferred; outstanding, $8,741.55 of each, 
Bonds, $12,000,000; 1st gold 5s, due Apr. 1, 1932; ‘gubject to call at 
ty} int. A &O atN Y. Security & Trust Co., trustee; outstanding, 

$9,903,440; present issue to be 10,000,000. 

Rerort.—Report for year ending Mar. 31, 1903, in V. 76, p. 1190, 
showed tota) net income of constituent cos. ‘(excluding two in New 
Caledonia), $1,009,393; int. on ~ ae eee, * bal., sur , $559,149. 

Orvicens—Chairman of bo: Thompson; Preside nt, 
Ambrose Monell; Sec., Stephen Pel fan ee L. Ashle ~ 

oat 1902, Vi 74, p. 730. nies, 43 Exchange PL, N.Y.—(V. 75, 
p. 257; V. 76. p. 1190; V. 77, p. 952. 

International Power A —Incorporated in 
New Jersey on Jan. 14,1699. Owns American Wheelock Engine Works 
of Worcester, Mass., and Corliss Steam Engine Works of Providense, - 
L V. 68, p. 671: also on April 320, 1902, #3,211,300 preferred and 
200 American LocomotiveCo common stock and $75,425 each o cat 
a a eee American Diesel Engine Co. 

c.—Common stock auth rized, $7,400,000; outstanding, 
865,047, (200, ; pret. 6.6. eum., $600,000; parot shares, #100. First mort. 
00,000, were issued in 1899 on property since sold (see 

a Pcoasdes me ), and $140,000 mortgage on Corliss lant. 

Dividend on pref., 6 p. ¢. for 1399, was paid March 15, 

15, 1901, 6 p. «. tor 1 and 11g p. ¢, for first gutter of 19 1; . 
1g p. ¢. for gr uarter of 1 First ave on 

ud A Ma df +, 's , Top seotemens, V. 70, p. 4 
Kerort.— 901, with balance al of 


div. on pref. stock Ro -), $36, ae bal, sur. 


[Vou uxxyy 
Who. bar ay weed ég5, 940, edwray. V. 75, p. rae 


Iron Steamboat Co. 
seven iron og ng “ rporated 
successor, per plan 4 78, 
the same name, foreclosed At 6, aar i the Fal 

For year ening Oot, 5 Oct. 31, 1900 krose rose reosigne: 
ing expenses, $133,006; terminal sis 
interest on bonds, ~~ , 927,651; bal., aur. $37.1 
par of shares, $10 each; outetanding, § 92.796. 
gates lien 30- eat 58 (given for oqugetanent of 

All redeemabie 


onds) and $ my ot en. cr 2nd 30- 
yearly for sinking “f fund. ‘socauable 


Bonds may ee 
President, Allan C. ‘Washin hington.—(V. 75, p. 188, aeaagy) ce 
P. 1293; y, 1)», ry 


Journeay & Burnham.—See plan. V, 70, 
uare Garden.—Owns in fee a oo net taal 





1; 
cece 


Madison S 
York City and building thereon, Stock, $2,000, 
Bonps.—$1,250,000 tirst 20- 
$750,000 24 gold 68; last coupon pald’on lente’ sue Yer 1 1 
1896, in Feb., 1897. Mere. Trost Co. of NY tana ag { 
‘bondholders’ committee: F. K.& and Wer 
"Biacaus Cas 1008 EERO 2 rary ir 
K. 
Mille. Charles Lanier, Hi. H. near ! WE: 4 a 
White ©. Gulliver, jh T. Woodw: ot 
JemesO.- Young.—(V. 67, p. 690; V. 68, p. 85; oT 71, p. 187, ne 


Manhattan Beach Hotel & 
—_— and premises known as Mahattan ‘Bouche nora : 
pone veh bk + fn agen a eS aie 
cycle K an other 
&o. Stock, $3,000,000, of whic sole pte ta “on 
non-cumulative ; preferred outstandin 
000 general gold 4s, due Nov. 1, 1940; te bn, on 
of N. Y., trustee. Commencing’ with itt ns foar yeary’ 
were funded into 10-year scrip. A few of the coupons have 
been funded. N. Y. office, 192 Broadway.—(V, 62 62, p. sony" 


Manufacturers’ Light & Heat Company, Pit 
ORGANIZATION. -Incorporated In P 
solidation of various natural gas com panies operate he 
Pennsylvania; in Apr., 1903, the Fort Pitt aud other 
merged (V 76, p. 708; Vv. 70, 331; V. 69, p. 1105); also owns 
cally all stock of Wheeling (W. Va.) GasCo. (V.76, be. rt ir) 
and all stock of TriState Gas and Wetzel Gas ampaai ( 
138, 457, 909). In Dec., 1903, new trunk 
West Virginiais to be completed. V.76, p. pipe line 
Stock. Stock authorized $25,000,000, as increased 
standing, $21,000,000; par of shares, $50. = 
Dividends.— First quarterly divid 
Ph an 20 i Ate q y end, 1's p.c., paid July 2, 


Bon Date, ‘Interest, 
Ft. Pitt Gas Ist M,)~ ere. Oe 


} 
g, due $100,000(1900 6g J30&D $600,000 TJ 
ae sf ($1,000 en) | Int, at T. Mellon & Sone’ Bank, Pitas, 


M.L. & H. letM,g, Jone 
, 1900 6g. J&J $600,000 Tod 
£50,000 yearly (#500, ¢ Int. at Union Trust Co., Pittaburgh A 


&e. 
Wheel. 11 col. tr. M.. $2,- 
500,000, a 3 1903 6¢.-F&A $1,857,000 To 
oooseuris tga Se ; Int. at Colontal Tr. Co., Pittaburgh, 
New mortgage, $$6,500,- em 5 g.-M&N Se To May, 1 
» ZOl Int. at ‘Union Trust C., Pittsburgh. 
Of the 86,500,000 bonds authorized on June 23, 1903, $3; 
were issued to pay for Fort Pitt Gas Co. and balanee is re 
extensions and improvements, including pipe line to West Va. Y. 
p. . The Mody =~ coll. gas bonds (several series) are subjet ® 
cali from 102 to 105. 
EARNINGS.— 3 mos. to Mar.31, 1903, gross, $1, sg 589; net, $9798) 


OFFICERS President, H B. Beatty; Reameeaey E. Seibert; Tra 
urer, E, H. Myers. Office, Farmers’ Bank aa Fifth Ave ani Wa 
St., Pittsburgh, Pa.--(V. 76, > 708, 922, 376. bbe, 1411) 


Marsden Company.—incerpetetel © in Feb , 1897, to 
facture products from cornstalks—see V. 65, p. pave boi 
Common wok authorized, 85,000,000: 0 outs’ $0, 
k, 6 p. c. cum., authorized, $15 

Anal 1903 in TOunoN., May. +» 1903. 
national Smokeless Powder ee 
contr ot Aimer Mini o, 

con of Amer. D 

74, p. 35; V. 74, p. 1354. gos, with G. backne 


Monongahela River Consolidated coal . pe C6 
(“ River Coal Consolidation.”)—Incorporated in P enn. fn Jum TN 
consolidate coal interests along the Monongahela es 4000 
fic to New Orleans, etc., including 200 steamers 
ps pe rE poses, — coal Selusive of sh tH * between * 

an acres of coal,exclusive 
ga taken over Oct. 2, 1899. ¥. V. 69, p. 1065; ree also VM) 

6 7 n y; 
stock of ‘corona Goat | & Iron Iron Co., owning oo 20,000 acres of 

nds in Walker a. V. 

In £ept., 1903, the Pittsbur:; 76 Boal Co Co. agreed to pur 
ceeding $1 5,000,000 of the 1 Sono Sram ae 
the $10,000,000 preferred «tock at $15 and bet nal awn 
Vidi = bn? properties will be operated un er thelr 

7 widends’ on pret. 7, 7 p. oc. yearly, gay 1900, 9 ae 

A a sink \ng fund _ r tet he gt onal ined at 
re nds annually a m" 

market at a reasonable price; to Nov. i100, eho wns pent 27 

Report for period ending Oct. 31, l 

V. 76, p. 264. showing tedivided profits over 

dénds 01 on pref. of $180,0 037; total ee ee we wattney, “f 

Preside 

eeetore 1303, V." V. 76, p. 269. 5 UY. 76, p. 215, en Pil 

a Light, Heat & Power (0. Cor 

rated ys pesial Act of Quebec lature Mar? ntl 

the gas, elect tric light and power business of sour 10 

000 horse: 


as ¥ ae 


| 


iro! 
urbs; #lso two hydraulic stations for generation 0’ 2.000 
operation in the fall of de = to have v thy. ao 7 
Properties owned, see V. 74, p. 580; V. a a 
idends on stock, 4 p. ©. yearly to Aug,, 3 
SEC RITIES— Date. art 3 beeen ri ‘oo AM 

Heer oll tx, M67 500,000, ; 1602 wtpsas & i i 

st & co ° 

g. ($1,000 éacl st {ou 02 i bt at 100 op aft 


Lachi ee 6. M.. $8,000, in 5g. sat Ry 000 yh : 


(#1, i 
Grndett yi n on is gee below. 
i Co. of Montreal is trustee of: vt nom 


bein ayable in Montreal at the Bank 
mi pe retire 2% 


to 
NOT the d's of 1902, $1,124,000 0 are sag for 1mprorsae 
amount of underlying bonds and ,000 for 





April 30, in V. 74.) t vise, canwet Pe total L., income (including interest 
ob Amot, Locomelive sock owned, etc.), $292,796; interest, $47,828; 


——— se owe fff 
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INDUSTRIAL STOCKS AND BON DS. 

















carves sonas are reserved viz., to pay for balance of sub- 
gusrned Lachine mae ares to retire’ sud-company bonds, $279,000. 
company 100k Bas and description of mortgages, V. 74, p. 580; 
nd. Apr. 30, 1903, was in V. 77, p. 194. 
Net. Interest. Dimtdends Bal., sur. 

$900 73 $182,205 (4% )$879 334 $39,334 
oe WT Od ete ° 91,495 (4%) 587,969 141,753 

dy S 


Lisa ga; V. 76, P- 923. 

1.7 Pe ort for the yeare 
year. 

wor follows: 

Wit saute with presen’ interest charge are as : 

19023 


0,703 
; 1,136,748 $106,931 (4%)8679,112 $50, 
an 9B SHS - orbert 8. Holt; First Vice President, James 
ornceas Free President. 

on Directors, V 


udolph Forget; Secretary-Treasurer, 
: 74, p 580.—(V. 76, p. 1033; V. 77, p. 
Knam Stamping Co,.—URGANIZATION.—In” 
Nationa N rameling © sanuary 21, 1899. See prospectus in V- 
grprsted in TT gicial statement in V. 76, p. 1405; V. 77. p. 403 
6, 900.7 p.¢.: 1901, Apr., 1% p. 6.; June 30, 1% p. c.; Oct. 
Di o0 Ft 9 m1 1903, 7 p..c. yearly (Q-J.). On common, 1902 and 
1 , 7 a o. 
roe ¢ yearly (QJ.) ene 1908, was in V. 77, p. 399, showing, 
for year omqends on pret. (7 p. ¢.), $587,762; div. om com. (4 
Mt, $15 1a ee. jeaving & 8 Pia of $313,923; total surplus, $1,593, 
¢), $017,672; leave * Niedringhans : Sec., Wm. H. Matthat: Treas., 
83 Fulton 8t.—(V. 77, p. 399, 403) 


sJling.—See full statement V. 55, p. 49; V. 71, 
i Sap. 91, 135, V. 73, p. 1163. 
National NIZATION.—I ncor 
oo CoV. 69, p. 853. Official statement to 
@ March rechange was in V. 71, p. 1118; V. 68, p. 524. In 
re majority of atockholders accepted for $1,000 preferred one 
arty five ver cent gold bond of the Internationa) Salt Co. and one 
share ($100) of its capital stock, and for common stock an equal 
amount of International 


rated in New Jer- 


gs 


Salt Co. stock. See that Co. and V. 73, 


nk P. McDermott of Jersey City and Nathan 
eT Y., were appointed receivers On Sept. 15, 

‘ various parcels of rea) estate were sold at auction to 8. D. Holli- 
1008 vibace. representing it was su — the International Salt 
ek 773. Tne rweks of subst iary companies owned were 
way void 07 Aug. 20, 1902, being pledged as collateral tor debt. 
committees for minority stockholders, V. 77, p. 1228; 


QMROMICLE of Uct. 24, 193. 


73. 
"On 


—Common stock is $7,000,000; preferred 7 p. ©. non- 
ant 000,000; of these $1,241,750 each of common and re 
ferred was in ererow on account of purchase of United 
falt Oo. and an equal amount of 7 per cent preferred and 10 per 

common trust certificates issued against same; the certificates 
goin default, the contract with the United Co. being in litigation. The 
spout of certificates unpaid May, 1903, was $635,000 See V. 76, 
bea V. 74, p. 678; V. 71, p. 1272; V. 72, p. 186, 286. In Apt. 


A.W. Lameon and J. B. Zerbe were appoin receivers of 
United Go. See V. 72, p. 725; V. 73, p. 960; V. 74, p. 382. 


Divipexps.—On pref. in full to Nov., 1901, on common, 11g p. c. and 
eas ¢ Aug., 1900; Nov., 14s p. ¢.; 1901, 6 p. c. (Q.-F.) 
Borpa—$240,000 Hutchinson Kaneas Salt Co., due Jan. 1, 1912. 
Report for 1901, with balance sheet, in V. 74, p. 678 (see also R 730 
eee p )), shows net profits, $38,915 Directors, V. 74 

683. t, NN. 8. Beardslee; Asst. Sec..———_——- Hunter, 115 
bate. New York. Office, Scranton, Pa.—(V. 75, p. 1146, 1196; 
V.71,p. 301, 774, 1228.) 

National Sugar Refining.—ORGANIZATION. — Incorporated in 
ye EE 2, 1900, and took over the New York Sugar Refin- 
ing Co.'s refinery, Long [sland City, the Molienhauer refin- 
pa N. Y..and the Nationa) refinery, Yonkers, N. Y. Th 
pe | the new company is 10,000 barrels daily. V. 70, p. 

i BS Stock, $10,000,000 6 p. c. cumulative preferred 
aad $10,000 common stock; all outstanding; par of shares, $100. 
Div. on l'gp c. (Q.-J.) paid Oct. 2, 1900, to Oct. 2, 1903, incl. 
¥o President, James H, Post.—(V. 72, p. 483 ) 

York Mutual 'f elegraph.—Successor to the Mutual Union 
some faders Cart cen oe F Ww 

a years from February 15, 1883, to Western 
Union Telegraph, which owns $2,385,700 of the $2,500,000 stock. 


New York Telephone.—In 1896 this company took over the 
business of the Metropolitan T. & T. Co, with eueinaite rights under a 
Perpetual license from the American Bell Telephone Co. to the tele- 
| dy moo in city of New York and suburbs.—V. 63, p. 229. 
Kem Be 10.000 i aac pal” Eo ech 
, (par, ) of whic 
American Telephone & Telegraph Co owned #19328 400 ag ae 
2, $6,144,300; in Dec., , aU- 
fuuivel iene was increased to $50, ,000. , Pp. 139, 290. Divi- 
ica 1899and 1900, 6 p. c. yearly. V.71, p. 139, 290; V. 76,p. 51. 
York Transportation Co,—ORrGawizaTION.—Incorporated 
Yew jersey on Feb. 21, 1899, and operates under license fom the 
Seis, sone ir fog fac 
; ’ uw n Jan., ; ow ng, 
(4,700,000. V. 74; p. 99,215. Owns entire capital stocks of Fift 
Frenne ey ; litan and Century Express and Park Carriage 
‘une, 1901, purvhased Newport plant and control of 
Express companies. p. 1139, 


72 
71, p. 290; V.73, p. 35. State 
balance sheet, was in V. 70 > 840. 


. Treas., Wm. H. 
cine 4, p. 99, 215, 482.) 

New ueens Electric Light & Power Co.—ORGAK- 
Sires ees {neorporated im Jul , 1900; supplies en 
te Sew York Queens outside of Rockaway. 


ek Stock Ee ¥.72. 7 1080. official statement 
250,000 Borps.—8toc common and pref. 5. c. non-cum., $1,- 
Prat wid all iuued. Par of shares, $100. ‘Bonds, $2,500,000 
Sieh toan hs be outa grt SSS ots 
need ou nding, P, are re- 

retire the $7~,000 N Eice. gold 5s, due 


4an. 1, 1949, and $150 000 tor Ie IT er 


For year ending Aug. 31 " 
ATT; ‘aterest. $116,775: at : ur nee $307,669; net, 


Frank Tilford, H E. Gawtr 
. E. , T. W. Stephens, Henry R. 
2B yo Hen glia D. Fairchild’ Abrau Hyatt apa L. 
cp it = —_— a —e. New ey Conn. 
a ratent, . 2, ist Vice-President; H. L. 
lem tork t-tees, “Y.ofh » 208 Fifth,Ave,—(V. 76, p. 1252.) 
Internationss Land.—This com took the lands gran 


and Houston & Great 0 RRe 00. 
—— ~ my had 1,880,+05 acres unsold. Btock $1,206,006. 
Treaa., 3.8. 100 Broadway, N. Spar ae » P. 83.) 


carries dividends of 6 per cent per | 


| 


6 | 





fo Gas { & Coke Co.—OncamizaTion. —A con" 
Sao 75, p. 397, 665. Controlled by interests 


& Coke Co, of 





Date, Inter-st, Outstand’g. Last Div., e 


SECURITIES — ., ele 
,000,000 July, 1963, 1 


Stock, $5,000,000 ee $100) .... Q-J. $5 

Consol. (vow 1st) Mort., g.21895 6g., Q.-J. 250,000 Jan. 1, 1915. 
($1,000 each) ....... Int at Equitable Tr. Co., Chic., trustee. 

Murt., $2,000,000, g., EC,21898 5g..Q M.$1,20',000 Dec. 1, 1928 
(8500 each)...........---- bint at Equitable Tr Co . Chic., trustee. 

Cicero Gas 1st Mort., mnie {7 6,Q-J. $500,000 July 1,1922 
($1,000 each) ......... .. § Int. at Merch. Loan & Tr. Co., Chicago. 


1902 5g.,J&J $1,770,000 July 1, 1932 
($»,000,900), z.. gu. p.&i. 2 y ’ 
EC, c* ($:,000 each). ._ 9 46. at Equi-able Tr. Co., Chic., trustee. 


1903, to July, 1903, 1 p. c. quarterly. 
Treasurer. (V. 75, 


Cicero Gas gen & ref. ait 


Drvidends Apr. 

Nelson A. McCleary, President; T.M. Jackson, 
p. 397, 669.) 

Ogden Gas (Chicago).—Surp. of Jan.,1898.—V. 74, p. 99, 155. 


Ohio & Indiana Consolidated Natural & Illuminating 
Gas.—An amalgamation incorporated in N. J. on Dec. 29, 1899, per 
plan V. 69, p.1251. Stock $10,000,000, of which $1,000,000 to ac- 
quire new gas fields, See statement to N. Y. Stock Exchange, V. 70, p. 
994. Dividends Mar., 1900, to June, 1902, 1 p. oc. quarterly: none since. 

Underlying bonds, #820,000 Ind. Nat. & lil Gas 638 (int. M-N), due 
1908; $1,690,000 ent & Wabash 6s, J-D, due 1925; $1,940, 
Fort Wayne, 68.J J, due 1925; $960,000 Lafayette és, M-N, due 1924; 
$1,940,000 Ohio & Ind. 6s (J-D), due 1926 eport for calendar year 
1902 in V. 76, p.432, showed net deficit after Pat ment of dividends 
(2p. c., $178,643,) and construction (#55,916) of $13 934. Prest.,Chas. 
F. Dieterich; Treas., A. B. Proal, 45 B’way, N. Y.--(V. 76, p. 1032.) 

Omaha Water Co.—ORGANIZATION.—Successor in 1896 of Amer- 
ican Water- Works Co. of Iliinois, per plan in V. 62, p. 1685. In 1903 
the city of Omaha proposed to purchase property. . 76, p. 1411. 

Stock, common, $2,500,000 not issued; outstanding, 1st pref., 5 p. 6. 
non-cum., $750,000; second pref., 5 p.c. non-cum., $1,000,000. Par 
of shares, $50. Preferred stocks are subject to call at par, dividends 
being paid at Farmers’ Loan & Trust Co., New York. Decision, see 
V. 71, p. 915; V. qenp- i211. Dividends paid on first pref., 1898, 5 p. 
@; 1899,5 p.c.; 1 , Sp. c; 1901,5 p.c; 1902, 5 p. o; 1903, 5 
p. c. On second preferred,1 p. c. Aug., 1899; 1900, 2 p.c.; 1901, 
2 p.c.; 1902, 2 p. c.; 1903, 2 p. c. 





| Securities. Par. Interest. Outstand’g. Last div., ete. 
; Common stock.......... ania ec Sr a 
| 1st pref, 5p. ©....... 50 F& $606,100 Aug 10,03, 2% 
» SR geek, © Pi ©. couse 50 F&A 867,045 Aug. 10, ’03,1 
Prior lien gold 58,21,000 5J&J 1,093,000 July 1, 1916 
' Of ae Subject to call at 105 p. o, 
Consolidated gold,21,000 5J3J&I 3,543,000 1946 


aiden Subject to call at 105 p. c. 
» New York; 8ec., Eben Stevens, 
New York; Treas., Stockton Heth, Neb.—(V. 76, p. 1411.) 


Pacific Packing & Navigation Co.—ORGANIZATION.—Incor- 
porated in New Jersey in July, 1901, and — 16 of the leading 
salmon-canning concerns in Puget Sound and Alaska, including Pacific- 
American Fisheries Co (V. 70, p. 999), ete. V.73, p 142 394. Official. 
statement, V. 74, p. 1138. In 1902 readjusted per plan in V. 74, p, 
ve by 2 Pacific Selling Co., with $1, ,000 stock, is selling agent. 

- 73, D-. . 

In March, 1903, owing to the small run of 1902 and the depletion of 
working capital for the payment of bonds under readjustment of 1902, 
the company became emharrassed, and Thomas OC. McGovern of New 
York and George B. Hallock of New Jersey ani James A. Kerr of 
Seattle and J. R. Winn of Alaska were appointed receivers. A com- 
mittee, with Cone F. Crane, Chairman, and Colonial Trust Co, N. 
Y, depository (Philip S. Babcock Secretary), requests deposita of 
the debentures and stock. V 76, p. 545. Opposition (Havemeyer) 
committee, Vav Norden Trust Oo., depositary. see V. 76, p. 1033. 

On March 23, 1903, $1,750 000 receivers’ certificates were author. 
fed. of which $750.00 bearing not over 6 per cent interest, due one 
year from date, but Re on 30 days’ notice, were issuable at once 
and balance later. V.76, p. 703, 976. 

Stock authorized, $12,500,000 each of common and 7 per cent cum. 

referred; outstanding, common, $6,150,000; preferred, $7,100,000; 

year 5 per cent debentures, $1,500,000. 

OFFICERS.—Pres., Charles Counselman; Vice-Pres., Thomas B. Mo, 
Govern; Treas., Frederick F. Carey; Sec., Roland Onffroy; Directors 
V. 73, p. 618. N.Y. office. 95 Hudson 8t —(V. 76, p. 708, 869, 976, 1033.) 


PennsylvaniajElectric Vehicle,—See SuPrP. for Oct., 1902. 


Philadelphia Electric Co.—ORGANIZATION.—Incorporated in 
New Jersey on Oct. 6,1899, Controls nearly all of the electric light 

roperties of the city; al-oin West Philadelphia and Chester. InSept., 

901, acquired $146,275 of the #150,350 Kensington Electric Light 
Co. stock. V. 73, p. 496,680; V. 74, p. 1249. 


STOCcK.—Authorized, $25,000,000, of which $12,250 in treasury; 30 
cent paid in; 10 per cent or | been called, one-half payable 
ar. 1 and remainder Sept. 1, 1902. . 74, p 156, and circular, p. 215. 
Dividends: 15 cente paid June, 1902, and 18% cents Dec, 1912, and 
June, 1903, being 2'e p.c each on amounts paidin. V. 75, p. 1208. 
Bonps.—Collateral trust 4 per cent gold fifty-year certificates, dated 
16, 1899, amounting to $17,500,000 bave been authorized, of 
ce -982,200 were used to purchase $14,994,100 of the $3 5,000,000 
Penn fg. L. & P. stock (#1,500,000 paid in) and all the $17,- 
500,000 Nat. Elec. stock ($4,375,000 paid in), the balance to be 
retained to acquire other electric Bnd in Philadelphia and ad- 
jacent counties. see V. 69, 2 7,and official circular, p. 853; and 
official statement, V. > - 1249. Under agreement of Oct. 12, 1899, 
$2,000,000 old Phila. ectric certificates were purchased, reducing 
the amount outstanding to $11,266,700. V.70,p. 331. In Aug., 1900, 
—_ J ,000 fours, mostly in the open market, the same 
ing placed in the treasury uncanceled and held available as collat- 
eral for loans. V.74, p. 215 


REPORT.—Year ending Dec. 31, 1902, with balance sheet, was in 
V. 76, P. #63,1141. Total gross income, $3,422,:11; expenses, taxes, 
ete., € .718,048; loterest, $1,601 148; balance, surplus, $116,890. 

President, Joseph B. ‘all; Vice-Pres., William F. Harrity; sec’y 
A. V. B. Coe; Treas., Wm. P. Conover, Jr. Office, N. E. cor. 10th and 
Sansom Sts., Phila., Pa.—(V. 75, p. 1208; V. 76, p. 808, 868, 1141.) 

Pittsburg Coal Co. —(“ Rail Coal Consolidation.” )— ORGaNIzA- 
TION.—Incorporated in N, J. in Sept., 1899, and in Oct., 1899, acquired 

ractically ail the large coal mines tributary to railroads in the Pitts- 

urg district, together with coal and ore docks, loading and unloading 
lants at Duluth, Chicago, Milwaukee, Cleveland, Ashtabula and other 
© porte. Owns about 150 coal mines, with equipment, and over 
150, acres of coa) landsin, or within a radius of 40 miles of Pitts- 
burg, together with some 5,000 coal cars operating over railroads radi- 
ating from Pittsburg, Owns Northwestern Coal Ry., whose 5 per cent 
bonds it guarantees. See that qompony under “Railroads.” -V. 7 1, p. 
713. Late in 1901 leased Shaw Coal Co. properties (« bout 4,200 acres), 
15 miles west of Pittsburg ,for 40 years, and in Jan., 1902, about 5,000 
acres in the Hocking Valley. V.74, p 376, In June, 1902, purchased 
control of the Pittsburg & Castile Shannon RR, and mines, and later an 
interest in the Milwaukee Western Fuel Co, V 74, p, 1312; V.75, p. 669. 

In January, 1903, purchased entire swou of Midland Coal ('o , own- 
ing f 000 acres, subject to $480,000 bonded debt. and of National 
Dock & Fue) Co, of Cleveland, O., and control of Colonial Coal & Voke 

he 7S. p. 216, 433, 977. 

The directors voted on Sept 7, 1903, to purchase not exceeding $15,- 
000,00v of the $20,000,000 common and $2,500,000 of the $1 0,0°0.000 
preferred stock of the Monongahela River Consolidated Coal & Ooke 
Vo. at $15 and $45 per $50 share, respectively. Payment is to be 





Oct. 
which 











made in non interest bearing notes due one-third yearly for three 
years, This, it is supposed, is preliminary to an alliance with the Penn 
sylvania and poseibiy other railroads. V.77, p. 513, 630, 774, 1225 

BonpDs.—In 1902 issued $6,000,000 5 p. c. gold bonds, secured by 

ledge of the stocks of some of the gg | corporations. See 

ble on a preceding page and V. 74, p. 833. Bonds of suosidiary 
companies Dee, 31, 1902, $1,565,223; mortgages, $2,237,900 

EaRNinGs.—From Jan. 1 to cook 31, 1903, net earnings were $3,- 
896,403, against $2,032,033 in 1902. 

DIVIDENDS —On pref., 1900, to Oct., 1903, 7 p. 6. (Q.-J. 25). 

ReEportT.—Report for year ending Dec, 31. 1902, in V. 76, p. 433, 
showed net provits after deducting expenses and all lossee, $5,753,913; 
royalty and depreciation, $1,047,326; interest on bonds, $318,281; 
dividend (7 p. c ) on pref., $2,078,865; undivided protits, appropriated 
for prefe stock dividends and working capital, $2,779,441. 

OFFICERS.—Francis L. Robbins, Chairman of the Board and Pres’t; 
Treas’r, John D. Nicholson; Secretary, F J. Le Moyne, 232 5th Ave., 
Pittsburg Directors, Jan., 1902, V. 74, p.100.—(V. 76, p. 433, 977; 
V. 77, p 513, 630, 74, 1229.) 

Planters’? Compress Co.—ORGANIZATION.—Incorporated in Maine 
on May 24, 190”, as successor of a West Virginiacompany of the same 
pame. and the Indo-Egyptian Compress Co. uncer plan of consolida- 
tion, V. 74, ». 833, 888. Also purchased 58 ginning plants, having a 
capacity of 350 000 Lowry bales. V. 74, p. 1200. Manufactures 
Lowry presses and markets cotton and hay when compressed into 
cylindrical bales. Owns entire stock of Canadian (Hay) Baling ‘Co. 
and patents in U. 8. and Mexico and 46 other countries (and colonies). 
The new company had about $2,000,000 working capital. Stock. $6,- 
750,000 common and $3,250,000 7 per cent non-cumalative preferred, 
all issued, full paid. All the common stock has been deposited with 
five trustees, who have issued trust shares therefor; $476,700 pref. 
stock and $266,600 common trust shares are owned by the company. 

President, Arthur R, Marsh; Chairman of Board, Stephen M. Weld; 
Vice-President, T. Jefferson Coolidge Jr.; 2d Vice-President, G. T 
Francis; Treas., F. M. Wakefield; Sec., F. 8. Goodwin; Directors, V. 76, 
p. 814. Office, 131 state St., Boston, Mass,--(V. 76, p 658, 814.) 

Bhode Island-Perkins Horse Shoe Company.—ORGANIZA- 
T10N.—Manufactures horse shoes and toe calks at Valley Falls, R. I., 6 
miles from Providence. V.61,p.1014. Slock—Common (or general) 
stock, $1,000,000; pref., 7 per cent cum., Q J, $1,750,000; par, $100 

The reduction tn the stock from $2,750,000 to $1,000,000, proposed 
in Dec., 1902, had not been consummated in Oct., 1903. V.75, p. 1403. 

Drvs.— ) 1892. ’93-95. ’96. ’97. ’98. 1899 to 1901. Since 
Com p.c.> 12149 10 yrly. 4% ... .-. ee cai date 
Pref. p.c.) —7 p.c. yrly—~ 6% 5 4 per ann. 5 yrly.(Q J) 
—(V. 75, p. 1403.) 

South Yuba Water Co.—Owns 20 storage lakes and reservoirs in 
Placer and Nevadacounties, California, 12 distributing reservoirs and 
500 miles of canal and pipe lines. Incorporated in California in 1854 
and in New York in 1880. ‘Aes song water for household and municipa! 
purposes, power and irrigation, electric power and light. Area 
supplied about 2,000 square miles. Controls Central California Elec- 
tric Co., with $100,000 stock, whose bonds are guaranteed. See be- 
low and CHRONICLE of Oct. 24, 1903. 

Securittes. Par. Interest. Outstand’g. Maturity, etc. 
Stock, $2,000,000. . B50 $2,000,060 
1,000 6 A.&O. 436,000 Apr. 1, 1910 


let mortgage ’ 
Interest at an Van Norden Trust Co., N. Y. 
oa. be oo gold, a 6zg.-J.&J. 564.0: 0 July 1,1923 


+500,0 : nterest at Farmers’ Loan & Trust Co., N. Y. 
CSaseneae ut 1,000 _5g.-M&N. 


773,090 May 1,1933 
Da se? d iio,§ Van Norden Trust Co., trustee. c 


Balance of consols are reserved to retire the first 6s. Application to 
N. Y. Stock Exchange for listing consols of 1893 in V. 59, p. 700. For 
year 19::1, gross, $201,325; net, $121,315;int on bonds, $60,000: bal., 
sur., $61,315. In 1899, gross, $193,500; net, $114,545. 

OFFICERS.—President, Warner Van Norden; Secretary, Warner M. 
Van Norden. Offices, 751 Fifth Ave., N. Y.; Nevada City, Cal., and 
Auburn, Cal.—(V. 59, p. 657, 697, 700.) 

Standard Milling Co.—ORGANIZATION.—Incorp»rated in New 
Jersey on Oct 31, 1900, as successor of the United States Flour Mil- 
ling Co., per plav in V. 70, p. 284, V.71,p. 185, and owns directly or 
through subsidiary companies mills in Minneapolis, Duluth, West 
Superior, Milwaukee, Buffalo, Syracuse and New York; total dai!y 

-Gapacity 47,000 barrels of flour. V. 75, p. 1252; V. 68, p. 873, 929; 
V. 69, p. 29, 1010; V.71, p. 817. The properties of the old company 
were taken over May 11, 1902. 

STOCK AND Bonps.—Stock authorized, 600,000; pref., 5 per cent 
non-cumulative, $6,900,000. Of the new 1st 5s,$2,213,000 is reserved 
to retire at par the $1,448,000 Hecker-Jones-Jewell 1st 6s and $765,000 
Northwestern Consolidated Milling 1st 6s (see V. 70, p. 283). The plan 
mits the new mortgage to $5,750,000, but permits increase of this b 
$500,000 for working capital, the bonds to be sold at not less than 95. 

DIVIDENDS. - First div. on pref., 1%, paid Apr. 10,19C3. V. 76, p. 658. 

CHARGES, ETc,—Int. ch’ges, $305,130; sink. fund for bonds, $45,000. 

EARNINGS.— First report in V. 75, p. 1252, showed $656,444 surplus 
earnings irom operations of plants for periods ranging from 12 to 14 
months — Sept. 30, 1902. after deducting reorganization exp’s. 

OFFICERS. irman of Board, Brayton Ives; Pres , Samuel Thomas; 
1st Vice-Pres., Wm. L. Bull; 2d Vice-P., J. O. Klinck; Seu. and 8., 
J. A. Knox. Gffice, 37 Wall St., N. ¥.—(¥. 76, p. 387, 598, 658.) 

Standard Rope & Twine Co,.—Incorporated Nov. 8, 1896, under- 
laws of New Jersey. Successor after foreclsosure of the United States 
agen Co., reo: V. 60, p. 1012; V. 63, p. 1064. Union Selling 
Oo. acts as selling agent. V. 75, p. 397, 613. 

Owns 3 mills in operation, viz., Sewall & Day mill at Boston (Alston), 
Mass., and the Waterb and Lawrence milis at Brooklyn, N. Y , be- 
sides two idle and partly dismantled ; also entire stock of Cannabis 
Mfg. Co., owning 5 mille—the Chelsea, Standard and Boston mills in 

n, Wm. Wall & Sons of Brooklyn and Victoria of Dayton. O; see 
V. 73, Pi 614. Reports of committees in V. 72, p. 987. 1140. As to 
com ition in June, 1902, see V. 74, p. 1255. In Oct., 1903. plan for 
raising additonal working capital was pro V. 77, p._ 694, 774. 
STOCK AND BONDSs.—Capi stock is $12,000,000 (par 
standing, $11,960,860, e first mo e is for $3,000,000, yearly 
sinking fund 1 per cent of bonds outstanding; firsts purchased for 
fund and canceled to Oct. 31, 1903, 260,000. 6 consols are 
non-cumulative incomes and entitled to one vote for each $100. 
REPORT.—Year ends July 31. Report for 1902-03, in V.77, p. 694 
showed: Loss on the year’s operations after paying interest si eeeds 
Paine dott oro a one Laas 1808, 738,088 Sat als 
i rofit and loss Aug, . - Gross sales in 
1899-00, $4,255,342; in 1898-99, $4,999,275. 
t, Thomas Russell; Alfred R. Turner, Jr.; 
oseph G. Taylor, 14-20 State St., N. Y. Directors:. 
William Barbour, W. R. Potts, James B. Clews, 
John Kean, A. R. Turner Jr., Joseph G. Taylor, Jos. O. Reiff and E. Le 
B. Gardiner. Office, 17 State Bt.,N. Y.—(V. 77, p. 93, 150, 694, 774.) 
“Temple fron Co,—ORGANIZATION.—Incorporated 1873 in Pennsyl- 
vania, and in March, 1899, purchased anthacite co pre rties of 
A p. 231. Controlled 
te coal roads, Del. Lack. & West., Cent. RR. 
Erie and 
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STOCK AND BONDS.—Stock PP 


cent, subject to call at par and anereet 
months notice, but absolutely payable by 
resent issue $2,500,000; par of shares, 
y Guaranty TrustCo., which issues its 
est against same. Bonds are secured by 
and are subject to call by sinking fund o 
mined at 110 and interest; they are guaran 
$11,000,000 Temafning unissued arenes Named. OF tae 
‘ J remaining unissued are 
ties. V. 71, p. 1124, 1170; V. 75,» 950 for adtion ph 
OFFICERS.— President, Geo. F. Baer, 
and Treasurer, A. F. Law, Scranton Pa adelphia, Pa; Venn 
Directors, V. 74, p. 732.—(V. 74, p. 634, 783; V. 75, p-Oan' Le 


Texas & Pacific Coal.—Owns 50 
a = —— of mini 

rick, etc, stoc 900,000; outstan: $2,250,000. 
1896, 4 p. ©.; 1897, 4p. ©.; 1898, 4% p. o,; 1899 Ba poo 
1903, 6p. ¢. yearly (Q.—J.) | Mort. is for $500,000 of gee 
due 1908; bonds for $278,000 in sinking fund (in ' & 
ing $222,000 outstanding; interest A. & 0. at (entral ey len. 
¥., trustee. Pres., E. L. Marston, 33 Wall 8t.,N, Y.—V. 71, 1 

Union Bag & Paper Co.—ORGANIZATION,— a 
Jersey on Feb. 27, 1899, as a consolidation of Over 90 p, 6, of baal 
bag business of thecountry. V. 68, p. 430; V. 69, fen aot : 
545. Agsets and list of properties see prospectus, ¥ i 
rights of stock, etc., V. 68, p. 675. Statement for oe 
1908, with balance sheet, was in V. 76, p. 464, showing 
#961,037; dividend on pref. (7 p. o.), 0,000; Dalanoe’ 
Bills payable Jan. 31, 1903, $680,009. Status July, 1903, V's 

DIVIDENDS.—On pref., July, 1899, to Oct.,’03,7% per an. (1 sale 

OrricwRs.—President, L. G. Fisher; 1st V.-P. and See, EdgarG, 
ratt; 2d V.-P., John H. Derby; Treasurer, Geo, ‘ 
Broadway, N. Y.—(V. 76, p. 864; V. 77, p. 254) : 

United Box Board & Paper Co,—O0r¢ Deir. 
ated in New Jersey on May 28, 1902, and took peer mein i 
per plan V. 74, p. 375, the leading straw-board and box 4 
a (including Traders’ Paper Co., Lockport, N Y., ete., 26 plas 

o the country, having a theoretical capacity of 1,859 + 
also acquired $5,800,000 ot the $6,000,000 American Stave 
Co. stock, and owns entire stock of Knickerbocker Pulp & Payeh. 
with a daily capacity of 40 tons of pulp. V.74, p. 1041; V. 75,0 
In June, 1903, suit was brought by jormer owners to eet ] 
chase of Oswego Falls Pulp & Paper Co. V.77, p. 40, 254, 952, 

In Oct, 1903, it was arranged to organize the 
Co., with $200,' 00 stock, as a selling company for the ‘ 
board manufacturers. The plan for a general consolidation 
detinitely postponed. V. 77, p. 827. i 

Stock authorized, $28,937,400, of which $14,018,500 common al’ 
$14,918,900 seven r cent cumulative preferred; : 
common, $13,694,329; preferred, see table, Over a malt, 
ha~ been deposited in a stock pool for one year from Aug, i, 
V. 75, p. 398. First dividend on pref.,1% p o., paid Deo. 151M 
In March, 1903, divicends were deferred to accumulate aia 4 
working capital. V. 76 R; 658, 1038. Net earnings for two mal 
ending June 30, 1908, $163 124. V.77, p. 352 Balance shes MAL 
1903, V. 76, p. 434. Financial statement March, 1903, V.76,p 7%: 
Status May, 1903, V. 76, p. 1.38; V. 77, p. 93. ¢ 

years from Ja, 


Bonps.— The 1st 58 of 1903 are due $359,000 
1904 to 19U8, both inclusive, $250,000 Jan. 1, 1909 
Jan. 1,1913. They are subject to call (when drawn by lot) for py 
ment at var and interest on any interest day Of the 
amount $2,000,000 bends are issuable forthwith, 

500,000 beivg reserved to retire from time to time a like amomtd 
underlying bonds on 15 of the plants (see list V. 75,p. 1304), vis: 

Traders’ Paper Co. N. Y.. 68, $200,000, due by Nov., 1919, 

Paper Co., N. Y.,@8, $200,000, Somerset & Kennebec (o., Me., 
Paver, etc, O., $122,000: Wabash Paper (o.,ludiana, $ 0,000; Peoria 
Co., Lil, 6s, $100,-00; Wilson, et alti. Cona., $53,300; Oswego Falls Pulp&! 
Co.. $75, 00, ete. 

Amer. Strawboard Co. has ‘outstanding $516,000 1st sink, fund, 
68, due Feb. 1, 1911,int. paid F &A_ at Internat. Trust 00, 
Report of American Strawboard Co. for 1902, V. 76, p. 378. 

Pres,, James A. Roberts; 1st Vice-Pres., R. F. Newoomb; 
Pres., Chas. D. Brown; 34 Vice-Pres, R. B. 

Staley; Treas., Stephen B. Fleming. Bireotore, V. 
483, Office, 11 Broadway, N.Y.—(V. 77, p. 206, 254, 

United Shoe Machinery Co.—Incorporated in Feb., 1800, 
V. 68, p. 333, 430; V. 74, p.430; V. 75, p. 851; Vv. 77, a 
common, $12,500,000; outstanding, $10,720,300; prelerred he 
tive, 6 per cent $12,500,000; par, $25; outatandin A | 
ance sheet Mar. 1, 1902, V. 74, p.935. Underlying bonds, on 
Ioternstional Goodyear Shoe Machinery 68; mortgage 

DIVIDENDS.—First dividend, 1s per cent on renee and % per ett 
on common, paid April 15,1899. V. 68, p. 25. On 
1899, to Oct., 1903, 8 p.o. yearly (2 Q-J). On 
Se eis Hora. 971, 1536 A008 WR 
Annual statement March, . V. 76, p. 971, 1359, 

In Jane, 3902, Wn. a Read, of Vermilye & Oo. New York, a 
elected a tor. V. 74, p. 5 

President, Sidney W. Winslow of Boston: Treas. and Gen, Ma 
W.Brown; Secre , Meylert Bruner,of Boston. Albany 
Maxss.—V. 76, p. 709, 814, 971, 1359(V. 77, p. 255.) os 

United States Coal & Ol Co, ORGANIZATION Tt 
changed from United States Oil Co. on June 2, oy. 14, Dee 
Oreck Coal Co. of West Va. absorbed, per plan, ¥. 7h] 
Owns in fee 30,000 acres of bituminous 00 A 1omile 
and Mingo counties, West Va. and is 500 Fe 
ro Stock increased June, 1902. from o; “4 ~ 
outstanding, $6,000 " $25. Dividend “§ $99 
extra) per share paid Ap 1 and Oct. 1 50 
$1 25 (of which 50c. oxmeehs Oy" , 506.5 
cts. None since to Apr., 1903, V.71,p. 
V. 75, p. 926. President, Albert F. poate 
and Treas’r, F. W. Batchelder, 4 P. O. be er 926) 
June 1902, V. 74, p. 1200.—(V. 75, p. 189, 808, 0! aint 
United States Cotton Duck Cor ore pla in ¥. 
ra ReCeRS a, 12 Nera ie oun vernon WOM 
992, 1 1 con F 
22 ae Hist 14 wills, V. 69, p. 129), eto. V.72 p. 1140; V. 7B 
READJUSTMENT PLAN.—The plan anpoun 
man “gat Device Lag J. 

Thos. eT, in July, ’, 

States and —— aati erry comp 
was not yet operative issue ‘ 
The consolidated company will Pe arta 7350,000 Ais PLS 
firat mortgsge 5 p. c. year gold bon’ . we 
eumulative, $6,000,000 second pref. 5 P- 

$4,000,0 »0 common 4 


he new bonds will be a first lien on the pro 
see comaty, au ante oti 
all interests owned or to J 
000,000 is to be reserved aL, 000 8 


any. Uf the bonds, $8,000, 
Yoruan bonds (88,000,000) at maturit == 5525,000, 1ogeue 





Co, Lehigh Valley, N. ¥.Susq. & West, 
tee both stook and bonds. Bee V.71, p. 11241170.” 


d 5,000 for underlying bonds, , 
$1450.00 firet preferred stook, will remain in the treasury 
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Pays — —Aand — ma ain 
h. Bonds, 1stpref. pref. Com 

21 4 $1,000 
a Gee ; die 
50 . 8600 $400 
_—Combined earnings for the year 
nee #1 30,739; int. on bank loans should 
int. on underlying bonds, $26,750; 
Ist 58 ($7,000,000 outstanding) 
00; div. on new ist pref. stock, 


mir, $237,5 


489. 
Se The income bondholders’ committee object 
oprosiT! ° 


77, p. 93, 150. 

el each of common and 6 per cent 
Feb., 1902. V. 74, p. 331. Com- 
1902, and Jan. and 
incomes was 
. 76, p. 435; 


Pigrseay 
as nce 
preferring, $10,000,000. The Jan.. 
lative. ye the Mt. Vernon-Woodber 
0s ea gD, 249. 0. paid. V. 75, p. 247, 347; 


i. pret,, 3 p. 6., paid Sept. 15, 1902. V.75, p. 247. 
Report for the 6 months ending June 30, 1903, in V. 77, 
vd not earnings of U. 8. Cotton Duck Corp., $141,199; int 
p. 404, show $50,328; bal. surp., #90,862. Surplus earnings of 
fo, over repairs, etc., were $73,381. Vol. 77; B 404, 
Mt the calendar year 1902 in V. 76, p. 434, showed 
“4 of U. 8 Cotton Duck Corp., $245,266; int. and 
sot earnings $101,277; val., sur., $143,989. Surplus earnings of Mt 
expenses, vy over depreciation, ete., and 21, p. c. (¢150,000) on 


ingomes, were $15,470 1... Warfield; Pres’t, Chas. K. Oftver; 
canal Trust rae oe Baltimore, Md. Directors and officers, 
¥. 74, p. 331; V. 76, p. 216.—(V. 77, D- 302, 404.) 
e.—Incorporated in 1898 under the laws 
oe pect oy ponnee named in V. 66, p. 1003 
of Mane over 90 per cent of the commercial envelopes in the United 
17-000,000 daily; capacity over 20,000,000 daily. 
000 com., issued $750,000; par, $100; pret..$3.750, : 
ortgage bonds, $2,000,000, See V. 66, p. 1003; V. 67, 
a Debentures, $225,000, due $25,000 yearly. V. 74, Dp. 385. 
2 p. 6. on pret. une, aed nt ry 1901, incl., 7 p. ©. 
¢ d 1908, 5 p. c. yearly % 
i cedieg June 30. 1908 with balance sheet, in V. 77, 
$559,063; int. on bonds, $132,396; div. «n 
; sink, fund and depreciation, $125,044; 
Orricens.—President, C, H. Hutchins; Treas., Wm. O. Day, Spring- 
field, ‘sen W M Wharfield. Springfield, Mass. Directors Sept., 
wa Tt p. 774.-—(V. 75, p. 4963 V. 77, p. 354, 399, 774.) 
United States Mortgage & Trust Co.—Chartered in 1871. 
Formetly U. 8. Mortgage Oo.; present name assumed Feb. 23, 1895. 
stock is $2,000,000; par, $100. Surplus, $3,000,000; 
eet ot July 1 i903, $609,439, DIvIDENDS.—In 1894, 6 
6; 
June 30, 


Ng 97, 6; 98, 64g.; 99, 10; 1900, 10; 1901, 12; 1802, 15; 


Bowps.—The series of mortgage trust bonds, $1,000,000 each, are 
soured by deposit with trustee of first mortgages on improved city 
teal estate “in amounts at least eaual to the bonds outstanding.” 
Gee application to list $5,000,000 bonds in V. 67, p. 487. 

Orricens—President, George W. Young; Vice-Pres., Clark Williams; 
‘Tress, Rdward T,Perine; 8ec., Calvert Brewer.—(V. 75, p. 81, 347.) 

United States Reduction & Refining Co.—Incorporated in 
New Jemey on May 31,1901. Extracts gold and other precious metals 

me wbiained chiefly from Cripple Creek District, Col, Official 
satement showing properties owned, etc., V. 74, p. 882. 

8t0cK authorized, common, $6,000,000: pref. (also as to assets) 6 p.c 
$4,000,000; i of shares, $100; outstanding, common, 
preferred. $3,945,800. Bounds (all outstanding), $3,000,000 

90-year gold 6s, due July 1, 1931, int. J. & J., subject to call at 
110.488 whole or for a sinking fund of $50,000 annuaily; Continental 
Trust Co,, N.Y., trustee; int. paid at Kessler & Co., 54 Wall St., N.Y. 
on pref., 1149p. ¢., paid Deo. 20, 1901, Apr. 1 to Oct. k, 1903» 

14g p, ¢. quarterly, On common, Apr. 1 to July 1, 1903» 

1p.¢. quarterly. Checks are mailed. 

year ending Aug. 1, 1903, given in V. 77, p. [74 
earnings (over improvements, eto.) $837,604; int. on bonds 

. on pref, stock (6 p. .) $236,748; aiv. on common stock 

752; hal., sur., $184,104. 
Chas, Uhay~ Vice-Pres. _ Mer. Chas. M. Mae. Neill; 
enrose. ansfer office, 54 Wall St., N. Y. 
90, 802; (V. 77, p. 774.) ‘ " 

Iron Coal & Coke Co.—ORGANIZATION.—Owns fur- 
10ke, ent Buena Vista, Radford, Graham, Max 
Reed Island, Va.; Cristol, Embreeville and Johnson 
| Middlesborough, Ky. Radford Pipe Works, ford, 

lorseshoe Works, Max Meadows, Va.; steel works at 

Ky., and certain foundry and machine works, Also 

acres of coal lands, and owns and controls about 
ore and timber lands, together with half of the 
stock of the Virginia & Southwestern Ry., Inman, 

untain City, Tenn., etc., 134 miles. V. 68, p. 675; 
authorised. $f) ont int, V. 76, p. 272. 

,000,000, all common; t 

Readjuste d per plan outstanding, $8,641,600; 
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, V. 75, p. 348, 398, 736. The scrip re- 
ies, coupons was paid on May 1, 1903. Of.the 1st 
a _ canceled, the $829,000 unissued being held to 
Ost. 1 an Yiz.: $585,000 Carter Coal & Iron s nking fund 

000'Ve om agg to call at 105 (Contin. Trust Co., N. Y., 
Forel ei rm pe “om nr mgt as 1, 1904, and 
, . Presiden . Mc 

1, Tenn, (V7, 77, p- 148) » Honry K. McHarg, 


He 


352 


FF 


«= ORGANIZATION.—Inco rated in New J 

x ersey Apr 
ahem per plan (V. 70, p. 898) of the Welsbach 
Lech mmercial Companies. The United Gas Im- 
ise: Owns control. Stock, $3,500,000, par $100. 
&H.2,2),¢, Paid June, 1901; in 1902, June, 2 p, ©; in 1903, 


(ey 


Pade, 128 £7000,000 gold 58 (Provident Life & Trust Co., 
1 Sasangd WY reserved for working capital, eto. 

Wee and sinking be May 31,1903, profits were $555,542; in- 
Ey sie ees charged off, $13,121; dividend, 2 p. 

AL. 8 Ben “4 Tn 1900-01, profits, $538,537. 

‘and Areh Sta, Phileaan Treas., Lewis Lillis. Ottice, N. W. cor 

Wsstehester ’ : phia.—V. 75,p.565; (V 77,p. 628.) 

te and t Hous gee axiATION.— Incorporated on Nov. 
in electric-light ¢ i 

in, wa Westchester County north of Novy York City. "Bee 


(of which a « 
vement Co. ae puntrolling interest is owned 


properties and 
if Yonkers 68, d ry bP ear 

. : , due Jan. 1, 
58, due Mar. 1,1949 and $95,006 





New Rochelle Gas & Fuel C.. 68, due Jan. 31,1908. There are also 
$250 000 Hudson River Gas & Electric §s, due May 1, 1929, and $335,- 
000 White Plains Lighting *s, due Jan. 1, 1948, for which no generals 
are reserved. For year ending Dec. 31, 1902, gross $1 037,799; net, 
#375,338; int. on bonds, $252,920; bal. sur., $122,418. In 1901, 
gross, $849,153; net, $251,040. sident, Wm. W. Scrugham; Sec., 
B. W. Stilwell; Treas., Lewis Lillie. Directors, V. 71, p. 1175; V. 71, p. 
1175, 1224; V. 76, p. 1412. 

Western Telephone & Telegraph Co.—Owns 77 per cent 
of the Cleveland Telephone Co., 82 per cent of the Northwestern Tele- 
phone Exchange Co. and 83 per cent of the Southwestern Tele- 
graph & Telephone Co., also controling interest in the Michigan Tel. Co. 
81 percent of the Wisconsin Telephone Co. and all the $1,200,006 
stock of tbe Postal Telegraph Cable Co. of Texas. These companies 
operate in Ohio, Minnesota, North and South Dakota, Texas, Arkansas, 
Michigan and Wisconsip,under licenses from Am. Bell Co., which owns 
the balance of the stock of the three first named. 

ORGANIZATION—Incorporated in N. J. on Jan. 22,1902, and purchased, 

r plan in V. 73, p. 1359, and V. 74. p. 42, all the assets of the Erie 
Felexraph & Telephone Co. ¥. 74, p. 271, bankrupt but not foreclosed. 
The Amer. (Bell) Telephone & Teleg. Co. owns control. V. 76, p, 596. 


DIVIDENDS.— Div. on pref. Aug., 1902, to Aug., 1903, 4% yrly. (F&A). 


Bonps.—All the old bonds except $138,000 were retired. The new 
bonds are secured by stock and bonds owned. See list, V. 74, p. 893. 
Outstanding bonds of proprietary companies: 

Mich. Teleph. Ist 6s, due 1917, $255.000; do thirty-year consol. gold 5s, due 
Jan. 1, 1¥29, Old Colony Trust Co., Boston, trustee, $4,715,000; Detroit Tele- 
phone (authorized issue $1,000.00: ) Ist 25-year gola 6s, due Feb, |. 1922, $600,- 
000, guar. prin. and interest. by Mich. Tel. Co., Central Trust Co.. N.Y., trustee, _ 
sinking fuud begin ing 1902; $1,189.00 Postal ‘'elegraph Cable Co. of Texas 
80-year gold 5s, due Jan. 1, 1928, guaranty of interest and sinking fund (suffi- 
cient to retire bonds at maturity) assumed on purcbase Mar.'5 1¥02. V.76,p.335. 

As to default on Michigan zelegneee bonds, see V. 75,2 33, 293, 851; 
V.76, p. 482, 923; V_ 77, p. 301, 774, 952; on Detroit Teleph. bds. V. 
75, p. 293, 613, 983, 1034 

REPORT.— Report for Pape ending Jan. 31, 1903, with balance sheet, 
in V. 76, . 652, showed: total income, $1,304,210; net revenue above 
$86,479 deprecistion, $673,849; div. on pref. (4 p.c.) $640,000; bal., 
sur., $33,849. Office, 125 Milk St., Boston, Mass.—( V. 76, p. 439, 652.) 


Westinghouse Machine Co.—ORGANIZATION, EtTc.—Incorpor- 
ated in Penn. in i881; manufactures) gas engines, etc., under Westing- 
house patents. Stock authorized to be increased from $3,000,000 to 
$5,000,000 in Jan., 1902, formerly part preferred, but to be all of ° 
one kind. V.74,p.101. Par value of shares, $50. Stuckholders were 
offered the right to April 25, 1903, to subscribe to $2,000 000 new 
stock at #100 per $50 share, raising the amount outstanding to 
#5,000,000. V. 76, p. 756. Dividends have been paid since about 
1845. Dividends on common and preferred. July, 1900. to Oct., 1902, 
both inclusive, 6 p. c. yearly qv; 1903, 10 p. co. (paid Q.—J.) The 
vane Foundry Co. is building 25 miles south of Pittsburg. 

. 75, p. 5 

Bonps.— Of the $1,500,000 5 p.o. gold debentures, $350,000 reserved 
to retire 6 per cents due 1914, and balance to build asteel foundry and 
forging plant at East Pittsburg, having a daily capacity of 80 tons ef 
steel ye and forgings. v. 69, p. 854. (See also V. 69, p. 802.) 
V. 69, p.1252. President, George Westinghouse; Secy., T. J. Brown. 
Office, 25th St. and LibertyAve., East Pittsburg, Pa.—(V. 76, p. 756.) 


RAILROAD COMPANIES. 


SUPPLEMENTARY-See also Tables Paves 1327 to 1464, 

Arkansas Midland RBH.—Owns from Helena, Ark., to Claren- 
don, 50 miles; Pine City to Brinkley, Ark., 24 miles. Capital stock, 
$1,490,700 (par — Dividends paid: In 1895-6, 1°348 per cent; 
in 1896-7, “74 p.o.; In 1897-8, 1°92 p. ¢.; in 1898-9 (1); in 1899-0, 
0°61 p.c. In 1901 entire stock was acquired by Mo. Pac. (St. Louis 
Iron Mountain & So. Ry.) V. 74, p. 206, 574. Bonds, $176,000 first 
gold 68, due July], 1911, subject to call at 110; int. J.&J. Year 
1901-02, gross, $105,132; net, $48,602; interest and taxes, $15,689; 
dividends, $26,070. President, George J. Gould.—(V. 72, p. 935.) 


Calgary & Edmonton Ry.—Owns Calgary, Canada, to Edmon 
on, Can., 191 m., and to Fort McLeod, Can., 104 m. 

In Feb., 1903, a new lease to the Canadian Pacific (which owns en- 
tire $1,000,000 stock) for 99 years was ratified, under which the 6 p. 
c. bonds (£1,121,700) were exchanged for an equal amount of deben- 
ture stock, on which interest is guaranteed at 4 p.c. At the termina- 
tion of the lease the principal of the bonds wiil be paid at par ora 
further lease enterediuto. V.76 p.434; V. 77, p. 1224. 

Government subsidy is 216, per annum till July, 1911. Land 
grant 1,888,448 acres, of which 407,402 acres unsold held by Govern- 
ment as security for cashjsubsidy. In 1902-03, gross, $687,720; net, 
$261,140.—(V. 77, p. 509, 1224.) 

Central Ry. of New Brunswick.—Norton Station (on Inter- 
colonial Ry.) N. B., to Chipman, N. B., 46 miles, opened in 1888. Stock, 
$900,000, all outstanding. Bonds issued, $540, fifty-year coupon 
68 ($1,000 each), due Nov. 1, 1937, int., M.-N., payable in New York, 
N. Y., London, England, and St. John, N. B.; Central Trust Co., N. ¥., 
Trustee. Year ending June 30, 1902, gross, $7,332; def. under operat- 
ing, $29,394. Pres., O. N. Skianer, St. Johu, N. B.—(V. 63, p. 116.) 


Gulf & Inter-State Railway of Texas,.—Port Bolivar, on 
Galveston Bay, to Beaumont, Texas, 70 miles, was owned, of which 27 
miles from Port Bolivar to High [sland was washe'l away by flood in 
Sept., 1900, but in Oct., 1901, it was reported, was about to be rebuilt. 
Improvement & Loan Co., Galveston, is trustee under first mortgage, 
which secures $829,000 58 of 1895 in default. Capital stock, $71,- 
000. Year ending June +0, 1900, gross, $152,342; net, $7 2600.—V. 
70, p.1249; V. 71, p. 182, 698. In Sept., 1900, receiver was appointed; 
Jos. P. O’Donneil is now receiver. In June, 1902, $5,000 receiver’s 
certificates were authorized for repairs. V.74, p. 1508. In 1902 John 
H. Broocks, of Beaumont, Tex.. purchased control and in Sept., 1902, 
reorganization was expected shortly.—(V.72, p. 1237; V. 74, p. 728, 
1308; V. 75, p. 342; V, 77, p. 823.) 

Interoceanic Railway of Mexico, Limited.—Vera Cruz to 
Mexico City, Mex., 342 miles; Los Reyes to Puente de Ixtla, 123 
m.; Los Arcos to Tlacualpican, 72 m,; other, 18 miles; total. 555 miles, 

In Novy., 1901, the Mexican Eastern Ry., Limited, was formed, with 
£10,000 share capital, all owned by the Interoceanic, and pur- 
ehased the narrow-gauge line from San Marcos to Tezuitlan, 79 
miles, and built from Virreyes to San Nicolas, 61 miles, the whole 
being leased for 80 years for a rental sufficient to meet the general ex- 
penses and interest on the dvbenture capital, of which £400,000 has 

een issued for purchase and extension of the road, and in addition, 
after 1920, a fund toward the redemption of the debenture stock. The 
company will have the right after June 1, 1914, to purchase the Mex- 
jcan Eastern Ry. by redemption of debenture stock. V. 73, p. 1263. 


ORGANIZATION.—In 1896 reorganized per plan in V. 62, p. 364. In 

Sept., 1902, Mexican Gov’t secured control. V. 75, P. 743, 907, 981. 
‘he Nat. RR. of Mexico in 1903 acquired practical control, owning 

21,038,400 of the second debentures. £907,500 ordinary and £102,- 
000 cumulative preferred stock. V.76, p. 1192; V. 77, p. 769. 

SECUKITIES.—On Dec, 14, 1900, £1,300,000 of 49 p. c. 2d debenture 
stock was authorized. See circular, V. 71, p. 1120, as to rights, ete. 
Of the second debenture stock 2150,000 was sold to the shareholders 
and £1, ,000 to the Government of Mexico at 901s per cent, to retire 
the £735,391 seven per cent *‘A” debenture stock called for payment 
on Mar. 31, 1903. V. 75, p. 907, 981; V. 76, p. 382. 
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RAILWAY STOCKS AND BONDS. 








EARNINGS.—July 1 to June 27, 1903 (119;9 months) gross, $5,187,- 
70, against $4,285,325 in <n 5 
Year ended June 30: Net. Ni 

.---.(Mex.) $5, $04, “396 (Mex.) $249,609 (?) 
(Mex.) 4, 312, 461 (Mex.) 883,953 273,320 

Net revenue account for 1901-02 showed £20,349, which, with £814 
on hand left, after distribution of 27 p. X 9 to “A” debenture stock, a@ 
balance of £20 tocarry forward. Sec.,C. E. Scruby: A. Fried- 
erichsen, 9 New Broad 8t., London.- (V. 75, D. (981; V. 76, p. 382, 1192.) 

Mexican Railway, Limited.—City of Mexico to Vera Cruz: 
264 miles; Puebla branch, A pizaco to Puebla, 29 miles; Pachuca branch» 
Ometusco to Pachuca, 4 28 miles; total, 321 miles. 

ORGANIZATION.—Incorporated Aug. 20, 1864, as Imperial Mex. Ry. 

DIVIDENDS on yo? 1898. a. 1900. pa 1902, 1903. 

Ist pref. (p.c.)2 25, 24 318 33 27 13g May 116 

EARNINGS.—Jan. DA to ae 19, ——. 81g months Mientean currency? 

88, $3,922,600; in 190 ’, $3, 605,6 For \ ear 1902, gross, $5,145,- 

91, against on ave, 298° in 1901; net above operating expenses 
#1, 954 100; total net revenue, £175. soo deb. interest, £120,000; 
div., 2316p. 6., £55,870. 

Secretary, John T. Denniston, London, Eng. London offices, 45 New 
Broad 8t., E. C.—(V. 66, p. 1001.) 

Mexican Southern Railway, Limited.—Puebla to Oax- 
aca, Mex., 228 m.; sidings, 11m.; all narrow-gauge; branch, 32 m., 
Tehuacan to Esperanza; — 3 m.; total, 262 m. 

ORGANIZATION.—Chartered in 1859. a commuted by pa: z- 
ment in 1892 by Mexican Government of $8,000,000 6 per cent 5 

ear silver Mex. Govt. bonds. These bonds are subject to sinking 

und of 144 percent per annum, and expire June 8, 1990, when the 
road passes to the State without payment, except for stations, rolling 
stock, etc. In 1896 and nized per plan in V. 63, p. 2 

SECURITIES. —Principal of 1st debenture stock is at 110 
per cent out of sinking fund from 7 of $8,000,000 Mexican 
silver bonds, deposited under trust deed. Interest on 2d debentures 
is payable only out of profits on Feb. 1 and Aug. 1. In Oct., 1902, an 
increase of £100,000 in debenture stock was proposed. On ordinary 
shares 1 p.c. was paid for year ae March 31, 1897; year 197-8, 
144 p. c.; 1898-9, 1's p.c.; 1899-0, 2 p. c.; 1900-1, 219 p.e.; °01-2, 219 p. 6 

EARNINGS. —Yearending March 31, 1902, TOSS, Py 236; net, 2£31,- 
805; total net income, including interest on $8,000,000 ‘Mex. Govt. 
gubvention bonds, etc., 277,096; charges £51, 656; div. ier. 6.), £25,- 

, £440. In 1900-1 , gross, 284,306; net, £24, 229. April 1 to 
Mar. 21 in ’03, 11% mos. (Mex. cur.), gross, $953,887; in ’02, $853,568. 

OFFICERS.— Chairman, G. E. Paget; Sec. Thomas Linton, 16 Finsbury 
Oircus, London, E. C.—(V. 63, p. 229, 1112.) 

Mineral Range RR.—Houghton, Mich., to Calumet, Mich., 14 
miles; Hancock to end of tract, 27 miles; branches, 24 miles; South 
eg extension, Keweenaw Bay to Riddlet Junction, 36 miles. opened 

. 1900; trackage, 26 miles; total, 127 miles, all standard gauge. 

"Teen, ETc. —Reorganized in 1891. On June ; 1901, the Hancock 
& Calumet RR. was pn erged (V. 73, rP- 785). Ino gent 1895 paid divi- 
dends101s p. c.; in 1896,7 p.c.; 1897, 7 p. ¢.; 1898, lg p. 6.; none since to 
1903. In Mar, 1903, authorized stock was tema d to $1,200,000; 
outstanding, $923, 400, par $100. 

Bonps.—Consols for $7,000 are Bo pn for $11,100 old bonds. 
Of the $593,000 outstanding, $339 are 5s; the Canadian Pacific 
on June 30. 1902, owned the Lamm nrned $254,000 (which are 48), and 
the $1,000,000 general mortgage 48, both of which it guarantees as to 
interest. V. 75, p. 554. Bee V. 73, p. 556, 616; V. 73, p. 785. Of ton- 
nage in 1901 73 > Cc. Was ores and ‘mining products, 


EARNINGS.—For 12 months ending June 30. 

12 mos. Gross et. Other ine. Charges. 
902-3 .....8560 458 $105,021 waa <4 $116,545 def.$8,887 

. 592,648 102,669 853 97,349 sur. 6,173 

REPORT. —For year ending June 30, 1902, gross, $592,648; net, 
$89,715; interest, etc., $83,542; surplus $6,173.—(V. 73, p. 785.) 

Minnexota & North Wisconsin RR.—Scanlon, Minn., north- 
east 38 miles to timber lands in St. Louis County; extension proposed 
to Duluth & Iron Range RR., 12 miles. Stock authorized, $350,000 
Bonds mature $30,00uU yearly on Jan. 1 to 1907, inclusive, and balance 
on Jan. 1,1908, and are guaranteed, principal and interest, Wd the 
Mesers. Brooks Brothers and M. J. Scanlon, and cover in addition to 
road 20,000 acres of land in Reltrami and Hubbard Counties, Minn.; 
the Minnesota Loan & Trust Co.,of Minneapolis, is rnortgage trustee. 

A) B- 379 For year 190102. gross, $43,612; net, $:,003. Presi- 
dent. F. Brooks; Secretary, H. E. Gipson; Treas., 'P. R. Brooks. 

Muscatine North & South BRR.—Muscatine, Iowa, to Elrick, 
on Iowa Central, 28 miles, with which has —"e contract. In March, 
1903, Charles Howard was appointed receiver. 76, p. 654, Fore- 
closure sale set for Oct. 1,1903. Stock, $450,000; par, $100. Year 

1901-2, grosa, '$48,522; net, $2,974: charges, $25, iis. Pres., Walter 
M. Gorham, Phila. (V. 76, p. 654; V. 77, p. 196, 695.) 

Pittsburg Chartiers & Youghiogheay Ry.—Owns from Char- 
tiers to Beechmont, 19 m. : —_ (Chartiers Ry.), 2 m.; 21 miles in 
all. STOCK outstanding, owned ters f y Py guarantors men- 
tioned below. oe Bean 1895, 4 p. 6.; p. c.; 1897, none; 
1898,7 p.c.; 1899, 1 p.c.; 1900, 4 a "oe ince, Of the 48 nalf 
et aranteed (endorsed) by Pitts. . Chic. & St Louis, the other 
half by the Pittaburg & Lake Erie. See ¢ guaranty, V. 56, p. "650. The 

,000 first 68 were paid at maturity © on Feb. 1, 1902, in cash bor 
rowed at 4 per cent perannum. For 6 mos. ending June 30, 1903, 
groes, $153,342. against $164,670 in 1902. net, $90,262, against $67,- 
730. In year ending Dec. 31, yey gross, $343, 316; net, $134,656; 
int., etc., $42,243; bal. sur., $92, 41 

Ohio River & Western <~agere Bellaire, O., to Mill Run, O., 
= miles, three-foot guaxe; trackage to Zanesv lle, 1 mile. Also owns 

majorit stock of International Coal Co., holding 25,000 acres adjoin- 
ing ro Successor Jan. 1, 1903, to Bellaire Zanesville & Cincinnati 
RR. To be s'andard- gauged and operated by steam for freight and 
electricity for passenger business. Stock, common, $3,000,000; pref., 
6 p.c. non-cum., $2, par of shares, $100. Bonds are subject 
to call, in or aiter 1908 at 110. V. 76, p. 48, 102. 

LATEST EARNINGS.—1 mo., Gross, $17,565; net, $5,218 

July 1 to July 31. Gross, 14,758; net, 2,980 

year encing June 30, 1903, gross, $197,674; net, #67,151. 
Pres., Arthur E. Appleyard, Boston: Sec., W. R. Pomerene, Coshocton, 
O.; Treas., W. R. Mitchell, Bost.—(V.75, p. 1148; V. 76, p. 48, 102, a 

Rock Island & Peoria Ry.—Owns from Rock Island, IIl., 
Peoria, 1 miles; R. I. S eeeet County RR., 22 miles; branch, V4 
miles total 118 miles. Leased by the Chicago R. 1. & Pacific for 99° 

ears from June 1, |!902, for fixed ~ ikon and 6 nd 6 per cent on the stock. 

Sept., 1902, the Chic. R. L. & Pac. by exchange, share 
for share, for its own stock all = 6831 50 500 stock not already owned. 
V. 74, 1197, 1253; V. 75, D year ending June 30, 1901, gross, 

83,5 9; net, 1, 446; ot 3 yy Boat ay ag interest on bonds, 
1, 777; div. (5 p, c.), $75,000; bal., deficit for year, 
) i aa ‘030. “Dividends 6 5 p. c. per annum have been | aid; in 1892 an 
0 p. oc. was B.. + in 1896 an extra 5 per cen For 8 see 
fock. Island Oo, above.—(V. 74, p. 1197, 1253; V. 75, p. 30.) - 

St. Clair Madison & St. Louis Belt Fee ae he yz te —_ 
pleted across the Mississi PAT River at Alton, Ill.,in 1894; also 2 mil 
ofroad. The bridge is 2,100 feet long and laid for double-track. In 
Apr., 1901, reorganized withont foreclosure, per oo V. 72, p. 288, 
the old 5s recei ng 125 per cent = the new 4s, which are subject to 


‘et in &. 


Balance. 


July, 1903, sale of the propert Terminal 
Louis was proposed. % Vo 7Tp > Eh ie gaa 
$80,894; net over taxer aaa cxtiordinary 
P 676 Stock. $500,000; par $100. 
ourth St., St. Lous, Mo. - (V. 76, p. an v.77 a A ni 
- ogg Pyanse “ ieee Ry.—Road trom 
'ex., miles. in Se 3,r 
bam & New eens acqcired 3, representativenot tatiee thee 
ized, $200,000. In Feb., 1902, obtained authante eam 
bonds. V. 74, p. 207. For year 1902-03, erona 17 Geant 
oper: exp. $4,097. —(V. 73, p. 1115; V Th eae he. 


Oi & Corsicana Pacifi —Warrento 
20 miles; extension P meng from Warne an 
miles Stock, $100, par of shares, $100, 


iconme About 

tion was made for authority to issue bonds p 

ouston, Tex.; Treen. oe Cen + 
Tune 36, 


ident, J. T. Campbell of and 

Camphell; Secretary, Y. W. McNeil For y ry 

gross, $24,258; def. under oper. «xp., $14,346. -(V, 
Washington County RR.—Owns Washin 

Maine Central Rullroad. y mecticustaliy at 

with branch to Eastport, 15 miles, and Princeton, 19 

length of 137 miles. In Aug., rane foreclosure e‘sale wae aie 


Nearly all the bonds have been de 
mittee, consisting of F. W. jWhitri “7% B, ih bond 
lieved, to hecome part of 


the road when a gc ae it was beli 
Hy ® 1144; } 7, p. 197, 


one Maine a f 

000. © pre eeved, Cum, 

by Wash’n County. Year ending eo 30° i9 902, gross” way 
over taxes, $82,909. In 1900-1, Grose, #226 ,590; net, 825 164 ina 
W. Whitridge, Pres., 09 Wall’St., New York.—(V.76, p, 481, Mat 


77, p. 197. 
Washington & Franklin Ry.—Hagerstown, M 
| and extended trom a 


eT he! 
te 


Fo-. ce ¢h~ 4d by pais in 180 6 
um rot _ es © line is leased to Western Md. : 
— , was increased for improvements, suhag 
Apr. 1901 cn to cost $78.750 In Aug,, 1901, Toade s mor 
gage to the Reading Trust Co., as trustee, to secure ‘$475,000 tng 
mortgage 5 per cent gold bonds, covering the A: tenwald cut-off of ty 
Western Maryland.—(V. 72, p. 676; V. 70, p. 478; V. 73, p. 392) 
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call at 105 after 5 years. On Jan. 1, 1903, the Chicago 5p i308 & 
Quincy RR. discontinued its use of the ‘pridge. Vv. 1303. In 
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p . . 4 SN... : W ” 8 
ry . 67783, | Franklin.....: veal, sant Meee tay. 6 iscu,os. $ 
: Q 8” | Hamilton -...|100) “500, 1,531,435| Q.—M.|1i1_ July,’03. 3 
b Asesapel Ki 00) & 11 /12 , 
4 Q.—F. 4 eee ae - 100] 500, te .958|Q.—F.| 8 | 8 Gen.» *03 3 
»& 4. 3 | Nassai---..-.-|100| 50 ooo eer bos! Baa, |10 [10 Aug03. 2% 
‘eT. 8 | Peoples...--... 00 500,801\F. & A 10 |Oct., 93. 
+7) S| eS apagasr ie ieay he ie Seek 
ES: 4 | staat Co. of Rgogbli reonegatned mai Qad.l6 16 lee, 08. 2 
; .& J. 3ig| NEW YORK ‘AND D Bi iF Goo Vs 70.9.8 Teg 
‘ . & D. 3 ROOKLYN FI apps 
e. Thp 829 COMPANIES CAPITAL. |Net bed INSURANCE oOMPA NIES, 
‘Kuma’... 50, 500,000] 313,000|M. & N.| v.'03. 4 ‘ Deo. 31, DIVIDENDS. 
tm 3 ite wien V.74,p.706 Par. | Amount.| 1902.* |1900./1901 
* —J. 03.4 | Com’nw’lth.| 100 : .|1902.|Last Paid. % 
& J. 03, 8 | Continental.| 100 500,000) 349,188) 6 — ——— 
in .& J. 03. 5 : 1,000,000)5,718,962| 25 as a po hee 3 
ce 4,608'881| 30 | 30'| 30 July02. 3 a 
- & J. 2 £63:584) --.. | 8 89 July, 03.15 } 
J. ee eeol 1 | 10 | 10 July,,03. 8 ‘i 
° # 
, 046:653 19 é July,03. 8 4 
436, 10 | 13 | 14 July,’03. 5 ® 
' . 1opaesl 15 | a5 | 10 Dea.02. 6 B 
288 astael 18 8 [8 uly § 4 
’ . ° 5 +] 
1 ee 210,294| 8 a By Sm eet , 
5 So,e08) 10 | 5 | 10 Nov."02:10 
§ 1,758,1 ye? Me Aug.’08. 8 
: 16,786] 6 | 3 19 |July,/03. 5 
36, 102, 8 
t 1,215,218 18 | 16 | 16 July,/03. 2 
> Over all abilities, including SETA TNETTTT ulg,'08.18 
j GAS COMPANIES.—SEE AL ce, Capital and scrip. 
SO MISCELLANEOUS. 
o COMPANIES. 
. Par, | Securities Dividends an 
4 Bing afioat, | Fone |"01,['02 a 
: uly’03. h. (N. Y. a 
eB x Peacess agnen uly’03. 4 Been ONG etl 400 $650,000/A. & O.| 5 aay | Bian it-t 
Lf Pref., non-cum.... 1,700,000|Jan Mar| 6 5 |Apr. 1, 1938 
, ae Col. Gas, 1st M., g. 100] 3,600,000|J  &.v. 7 ar.26,’03 4 
1 Con. Gas (N +» Be|--=-- 1,215,000 w.| 6 | 6 |Junel5’03, 
(N.J.) 8 000 J. & 3, 8 
| i Con. M. gol \ owt B 1, 000 acini es a J. 5 5 1932 ‘ 
| ube Wertetités1000) | °75:000/: & S| 8") "| San i, 1936 
HE Bet... 1001 S00'0001 865¢400!"6-5- | 3" | 48 pope a ogame 00/5, & 3) 6 | 6 |jan- 13,194 
Rh F 0 4 000 ,000,000) Q.—J (’) , 1914 
MB mec 99 232000) S82s005%5.| 15 | it tea | iA wlelé ) 
: Jack. Mich.) Gas Stk veene| 1A. & O.|. nae oe 
7 nk . 58, B.....- 000 250,000\J. & J| 6 “a lye 1, 1953. 
HE Measitction Toone] $49:208.5- & 5.) 18” : & | madieon (WissGaiéi Yoo] Zoo;000- & 3: 8 | 2 Mar. 1; 1987 
; -| 16 1 16° 4 8. “eee tad . te 
4 19 a A 2,000 350,000/A. S38 S | 2s JSuly20'02,29 
daria | cen aan) noses | 8/8 Math tae 
. ; Mus" Gos (ain, i¥)) 400 2,900/000'M. &_B. |S |suyi,o3, 4 
8 , pa tye > E28 2°000,000 GF. ss he let 10-1930 
H RoI 5 Roch’st’r G.& Ei.com| "100 9 500,000)5. & J.) 6 LO |Nov.1,'08, 2's 
4 Be Nana it Aven fr Si 2's| ist cons. mori |1,000 zs¢0000F & &| 8 | 8 Ap. 15,03, 
i inte Bent na SGirreat Gane bes teat ek Tmpt,’M dia p.c. |1:000 1/000;000 M.& 8 | 4%| 4 Rov. i 1912 
AE testy eee it same; 1 de a epeamtthaty Lemgy or Bee Mun.G.dsi. 1st 4igs}1000 pee ccoe. & GAs fe Mar. 15, 1920 
s iene to tations Beat yd 124, 277, ; Week aot rape At. ty (Mo.) let Me 100 1,500,009|A. B® Osc. 2 & red ue ce 
‘ ¥25,000,00; merce in at. Bank consoli .(Minn.)G.L.8tk.| ” 000|J. & J.) 5 eas 
g sim utter eat o National an aan OA coment ot —!| oa 1,090] ’eso'o00ls vad 3 |nmolAug-15/01.. 
qf ar eran | Wea G CO Be oad £ 4/8 | 2 Hay 2 i 
the Mercan t The Nat 3 V.76, n(D. 0.) G.L..|’ y M.& 8.| 5 ’ 
109, Of the Meroantig ne amtile Natt at. Broadway and Sev. | 208 & Series ‘|’ 20] 2,600,000] Q.—F. 5 |Mar. 1, 1 
. tohanon” vp mntile tnereased to Hionalundername of the latter, | _f vs ceriee Ae givars) 200° ste% |S |S (Nov; 08.3t 
- 7, p. 12, FOUL Anetiestinn waa V. 76, p.81 Ctfs. of indebt. ), J. & J. J’ne 30,’02-27 
pplication made to iner . 186, | "This col 6%| ... | 2,600,000) .. 6 | 6 |De0.31,'04-29 
ease capital |} Now controlled by Ame Setiand oh cleais. aud mani op.June 1,’08 
y American Light & Traction. maturity on bonds. 
BBIICE ita, 












t Iss 
ued as 100 p. o. dividend on stock. See V. 76, p 1200. 
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS, 


| 








Jan. | Feb. | March.| April. | May. | June. | Juiy. Aug. 


Ala. Gt. Southern— oe $ & & & 8 ¥ Ry 
1900..........+-.+(310 m.).| 182,804; 163,646 140,088) 167,019) 154.070 172,484) 
188,917; 190,782) 175,536 7 170.145 200.720) 
203,524) 205.204 202,440) 227,421 
205,565) 23: 239,054 249,400) 243,+49) 968) 522. 
683 | 3,845,367) 4.051 036) 3,046,056) 3,697,051) 4.258.840) 
ee ‘. 874,746) 4,897,478) 4,617,435) 4 "2¢8,503) 4,941,070 
4.794.270| 4.053.238) 4'911.88¥ 282) 4,596 4,858,285 
248) 5,257,313) 5,4-9,108 5 .215,137| 4,487,606) 5,386, a 5,604, wes) 


3,741, ree 8.681.752) 8.795,010| 3,794,306 hei 505| 4 006 3 
41 $351 Ry rt ,007.106 

Sips (631,804 /04:748,- 20) 65.113,454 

1/04 °430,887 807 | b5, 400, 216) b5,523,604 5,720,603 643) D 


$96,257} 488,243] 441,191, 671,478) 491,145 

Ss] Sixes] Seeter| Gates) Stains! sizes) sence $106) si 

° ° A, x 2 S 48,04] 

1603. to 500 m.).| 573,686 535, €82,x72| 684,002) 652, 707,120 | 071 4'440) Sed, 6,974 

Canadian Teolee— | “ corey 
.. 7.001 to 7.467 m.).| 2, 2.204,787/ 2,401,194) 2, 2| 2,617,760 

ee ae aS. | g'gae.0s sopasis ‘Ona Sroat77| 8 20! 81654. 
m.). : 237, 17%, Y 184) 8.661.482) 
8,148,455 3,615,752] 8,705,304 4.162.610} 3,997 ES cistaon 


— | 











Pee eeeny 


Peeerees sent 
i 


582,822] 408,297] 400.783] 407,600] 523,081 497,976) 
Bre. s0u . $7it00| 670. 508,080 eves 03 40 
558,864 682.18)| 20-288 
669,156 75) 686,687) *770,832) ......., 


es) 1,308,217] 1.800.294 1,578,490) 1,247,198) 1,028,815 
1,508,780 BS “878.507, Tada etre sty 
$ . | 
1,568,10¢ veseevee| 1,886,037| 1/0:38,2 00, ets Bye 
1,444,704 1,420,707 1,783,655 1,886,607) 1,872, 
ideeat) Eatote| Mttoty fasoaee) Hike ERS becca fae | 
‘655. -¥39.670) 1,868; 7 
1,536,019 1,8:8,00 1,979,097| “sseseee/ fess peor fe ' 
788; 1,046,000 1,124.646) 1,273,061 1.18 008) 1,864,179) 602 
373| 1:810,00e| 1:818:710| 1'340.708| L-tsalers| Labeoas| Leeraeal Leena heart 
252) 1,434,081 1,442,673 104,023) 1,041,662) 1,167 a apt 46, 
929] 1,608,760 1,502,160] 1,5 1,671,376) 1,645 spnonel 
645,754 


716,081 
756,956) 662. 90, 
874,007 5 747,957 1,087,268] seeceees 


-€ : 8,510,243| 3,987,365) 3,952,060) 8,60 3,904,910 4,545,718 4,772,004 
901... .(7, 11 m.).| 3,734,661 7| 8,040,067 4,345,887| 4,085,957) 4. 979, \672| 4 4,970,384) 6, 
ame. 4,214,017) 3,758,130; 4,168,014) 4,225,481) 4,476,745 6,171, nd 5,614,233 
aseeees nun. seeceees . eeeeeees oe sees eeeeceee - er eeeees eeee ee 
Ohicase Gt. West.— 7 

— . 522,987 599,925 1,085 653,502 | 621,834! 
531.733) 624.862) 658,100 y 693,1 607,120} 606,208 yeneee, 
629,088 631.575 3,796 532,620 | 658,780 
615,126; 688,879) 677,566 I 707,315} 680,6 | 730, 741, 743.904 


$32,519 344,937 \ 858.806; 853,357 968, 907 
316,612) 275,343) $35,012) 864,140 366,602 reat 

+.» «(St -| $34,086 7.820; $86,327) 304,170 629) 891,161 410) 443,10 444,812 
“G47 to 586 m.).| 367,388 467,063) 44v,178 436,403 do2)b08) "492,661 


che. Miiw. < at. P.— 

1900... ..< 571 8,210,813 3.427,822| 3,264,104| 8,419,204] 8,220,827| 8,594,690) 3,728,462! 4,278,837] 9,798,005) 8.782000) 4 
| Raseees oploa Heeg 8457003 recree ratty sea 041) soeeoee Sunes 4 e701 ‘pre i 3808) 
; | 8.487, . 878, J . bl) 8,008,8 
8,493,148) 3,301,355) 3,¥95,769| 3:846.1¥1 4,050,943 i is9003, pie neeeee yr teste csoseasal SASRal 


2.901.824 8,449,061) 8,874,641 8, 73 561,564 9,999 8,928. 4,184,285] 8,483,189) 8,203,084 
3) REGS eeee| Race) ares] RAS] AGUS] SARL a ae Selous Satan Steal Aa 
° 74, t 05 i } 4, | 

8,546,046) 43,497, 30% |44,449,368 44,501, 715/}d4 338,855 a4" 706: 127 d4,760,408 aé. 543.746 edecesodl > bbeebie evoeseed 


M. & O.— 

--=(1,518 to 1,557 m.). 802.959 ' 793.465/ 733,495) | 974.307) 1.080,907| 1.896.488 $80, 

1901: /-(1,97 to 1.601 m.).| 778.3°6 03. Toes60| 587043] beP'906| 1.410;800| Lusweel| Laenaso| Lome] 

1608. .(.Btl to 1,657 m.). | 982,062 G04'3-0| | 806'280| 101ps88| 1-200;%10) isvtaby 1,081,248) 97a 
5 8 994,086 <872) 1,015,677, eseveee]  enesenes 


qusyer| seueey] genau cus 
4 
Herel 5 ‘4 502,078) 460,432 
642,628 ecccece a saeanens 
x 1,449,030) 1,523,837 1,603,868 
My S| 1,720,193 1,662,528 i 702,007, Lois 
1,229,706 36) 1,532,042| 1.65%,0¥0 | 1,745,198 Lasioes) 1,704,510) 2, 702,500) 
1,871,470 376, 1,816,400 mnrceed coccvece| — ceseees ’ eooeeess 


| 
320,232] 388, 287,809 {) 404.983) so1ass) 487,518) 428.415 
360.334 301 : ‘S72, A7L114) 4001487| 407.245, 490,500) 
452.600 634.404 ¥ 527, "gal 506,472' 666, 4 082,817 
459,301 613,6v2 | 653,719 bene coveceee|  cosveess 


¢. 204,772 1,160,156] 1,159,548’ 1,240,682; § 1,467,424) 1,500,224) 1,631,187) 1,380,368) 
1901 €..(2,319 to 2373 m.).| 1,195,037 S1S.454 1,952,871 1.497°777) Land. 374, 1,584,629, 1,615,640) 1,507,044 1,480,630, Lat 
1M Ze. “(23878 vo 2.308 m.).| 121.263} 1,227,778| 1.324.476) 1.884/6 182} 1,516,784| 1,670,404 546,704) 1,688,176) 1,511,787 
Erie - 4,00 m.).| 1,371,150} 1, 352,685} 1,330,095, rai688i| p 1,019,808) 1,609,203) 1,583,400, “secesnee|  seneeeee 
| | 
1900. ...(2.271 to 2.818 m.).| 2,582,586) 2, 2,945,682 8.161.1 215,008) 3.484.272) 3,118,901/ 3,158,337 8,160,685 
190L.. (2,818 m.).| 8,180,804 i (309,634| 3.247.655! 3.64 sal are t Hy *622,6¥3| 8,880,653) 3,561,644) 3,757,168 omar 
| 2,752,306 3,636,883 8,321,228 Sis s23| Sasson 3,511,494 3,818,162 4,040, 
4,104,226) 4,264,190. 4,420,252, 4,455,001| eccsces|  veee veer] eoeseaes 


| | 817 
2,158,054) $,200,050) 2,908 ol eossienl 2,876,850) 8.088.898) 2,714) 

2:274.000, 2:807.525| 2; 670.588 17:297| 8,596,962) 4 8,770,416, 
2'R00.961| 21417,243| 3:195.40U| 3.450.545 BATH 4:112.722! corres 37786 
566) 8,001,010 8,211,030 8,686,024 3701477) 4,100,144) ose 


| | 
403,195 880,923) 893,400) 391,056, 461,749 

800/364 485.844) 420,090) | s58.746 pay 

400,82 608,613! 525,163) ty 074, 498,420 70 

S78 77 607,877, 653,730] 569,888} 684,16 jax * oad 827, sacstived 


in. «AES 0 6.205 m). 2.684.415, 625,499, 2,771,750) 2,696,900, 2,881,721, 3,112,431) 8.414.924 
1901 -.14,260 to 42-4 uu). 2,060,855) 8.2: ¥ $178:900) rete Beatty Sasi as 8 45.274 876381 84 
"(S30 MESSE) £116,007) 0.25 Zier] BB0N SIS] 84s770 84001409 3734-458) 044,309, 

8466,285, | 4,043,704) 4,007,560] 3,882,203 _Sirstoy aa coe weve eee] | 
830.740 806,629 291,679, 807,180' 885.215 60 595.618 
} "190| 205) '043| 435,516, 625.082 807, 
Sorass | reer] eee 634 an 665,906, peat 
308,011, 406,220] 412, om 418.818, *640.771, |. ae 
170.708 167,888) 186,453 194,167 905,899) 178,301 
19, ” 177,398} 177, ad dont 361 206,351) ar 217,904 
207,838 478 201.518, 207,023 22/,78) ‘ 

176,071, 194,75 ova.eu5 "208, 340) a seca 
2,177,312 so I 190,705| 2,215,729) 2,552,564 84 
Syren siiaos) & 2,436,140 | 446418 2,776,304, 2 2,107,607 
2.642'200| 2°709.244| 2.771.504 2,585 11¥) 8,166,672 
| 8,088,088) 8,024,482 8,017,989 °B,005,710 snenvsee) 
1,830,201| 1,541,677] 1,462,400] 1,601,514) 1,511,798! 1,389,020 1,290,430! 1,898,408 1,481,050 1,428, 
Bre ne oe Mt ANE RE RT ORE eT ae IE tt 
y ¥ rn ft 

gee ‘tneene 4,218,487) 2,180,876 2,019,144) 4,0uz,082) 2,052,515 "1. ad | seaeeees 


| 608,482] 416,428] 451,850| 430,468] 400,042) 419, ose, onan 
nea big.z01 486.446) 614,011 $66, sa) 461.224 466,282 
y+ 4 $30,367 518,035 36.583 770 533.503, 
boners iS 68% b238 bvv,723 Soa; 451 bac "834! 586,001 . 
w, m p4 Includes Pittsburg & Western, &c. 4 Includes trans-Missouri lines in 1903, beginning Fob. 
figures dy not inciude New oo York; & Long Branch Division. 
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RAILWAY EARNINGS. 











: MONTHLY @ROSS EARNINGS OF PRINCIPAL RALLROADS—{Ooneladed) | 


Jan. Feb. | March.) April. 


May. | June. | July. 





ae, 


3,810, 016 
4,459, 

daieiis 

4,008,772 


471,580) 
621,436) 
603'824| 
$38,908 


5.607.788) 
6,445.76) 
220 


6 
WASBLE13 [a7 


2,857,628) 
yoaeeels 
3,242,083 

j 8,510,000 
683.385, 


956,80 >, 
839.539) 


| 1,001,554) 





§ 
224,135 
250 001 

289,700) 


1,805,285) 
2,450,395 
21824,180, 
2,955,879 
3,324,802 


471,047 
500,567) 
599. 1 


519,533) 
575,389, 








and 
tigures are on a new 


Sept. 


eeeeeeee 


eeeereee 


Oct. Nov. 


seeeeees seeeeees 


8 
273,260 
816,232 
805,670 


408,774 
694,808 
742,101 
1,528 893 
1,574,751! 
1,880,313 


2,914,375 
8,314,738 
3,51 


eeeecees 





712,771 
791.067 
844,718 


eeeeeces seeereee 


2,476,476 
2,640,612 
2,887,469 


eeeecees eeeerees 


Hoy i 
8,034,564 
asie7is 


5,906,824 
5,675,157 
5,232,187 


feeereee eeeeeeee 


. 
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een sake bern nn He en 


Dec. Total, 
8 
2,971,166 
: 2,473, 225 
8,676,013 


4 ran O48 
5. 


seeereee 


S38 
a! 


. 
. 
. 
. 
. 


BY 
$3 


EB3 
Ege : 
B2 is 


seeeeeee 


8,296,110 
9,201,175 
9,955,37 


27,187,810 
29,473,976 
27,912,360 


25,150,107 
80,300,699 
17,631,192 


52,287,017 
69,774,675 
45,543,566 


of road was egtaced in Jaly. 1003, b Ay: 
Koad, 


Buriington Cedar Rapi ts & 
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INDEX 


IN DEX. 
T0 COMPANIES—CONSOLIDATED, &, === 


Companies not given in the SUPPLEMENT tables in their alphabetical order may be found by ~— to the aay, 


NAME. WILL BE FOUND UNDBR— 


Wk ...2-- .eenee..e..-0..---.. Delaware & Hudson. 
bscbebedkisenbesracd Southern Railway Co. 

Atlantic Coast Line RR. 

American io & Telegraph. 


American Bell Telephone 
National Biscu 


American Biscuit & Mfg 
American Briige United States — Corporation. 
American Cigar American Tobac 

American Dock & improvement Co..Central of New J Jere 

American Sheet Stee ..United States Steel i Corporation. 
American Spirits Manufacturing. . - Distilling Co. of America. 

American Steel Casting American Steel Foundries. 
American Steel Hoo United States Steel Corporation. 
American &teel & Wire United States Steel Corporation. 
American Tin Plate -- United States Steel Corporation. 
Aroostook County ...Bangor & Aroostook. 

Ashtabula & Pitteburg. . .Pittaburg Youngstown & Ashtabula 
Atchison & Nebraska. . Chic urlington & Quincy. 
Atlantic & Northwest... Canadian Pacific. 

Austin & Northwestern.. --Houston & Texas Central. 


Battle Creek & Sturgis 
City & Battie Creek. . 


"s Gap 
Donnington & Rutland. 
Bethlehem Steel ... United Btates Shipbuilding 

> United States ys “wasweed 

Chesapeake & O 
. American Light * ‘Traction. 
-.8t. Louis & San Francisco 
Kansas City Memp. & Birmingham. 
Missouri Kansas & Texas. 

+ Cony, 

. New Tiaven & Hartford. 
United States Rubber (Miscel, Co’s) 
Seaton Winthrop & Shore. Boston Revere Beach & Lynn. 
pore by © Chic: & North Western. 

] & ntauk Long Island. 

Brash lectric ne Consol. Gas of New York. 
Brunewick & Western Atlantic Coast Line RR. 
Buff. & Niagara “RR. & Terminal. ry Marquette. 

Buffalo & Southwestern ie RR. 

Burlington & Missouri River 

California & Oregon. 

— — bsebbbdscassdvnsced 


hi 
Birmingham a R 
ham men 
Soon ville Bri of 


n A 
3oston Rubber Shoe 





eople’s Gas Li 
ed ny 4) 


Gaited ‘Btates ‘Btoel Oorporation. 
Seaboard Air Line 
eee were & Sioux City. 
Burlington Cedar Rap ds & North’n. 
..Chicago & North Western. 
"Central Branch. 
-Boston & Maine. 
--Central of Ga. Ry. 
-Baltimore & Ohio. 
Houstou & Texas Cer‘ral. 
tral Union Gas. 


harieston & Savannah. Atlantic Coass Line BR. 
harlotte Columbia & Augusta....Southern Railway. 
harlottesville & Rapidan Southern Railway. 
hateaugay Ore & iro: ........... Delaware & Hudson. 
hatham rd Lebanon Valle 
hattanooga Rome & Sou 
hicago Burlington aN thet ern.... Ont Burlington & Qui 

T n orthern.... sage urlington uine 

azo & Cincinnati. ae Cincinnati & Loulsviile. 

hicago Gas Peoples Gas L. & Coke. 
so Gas Light & Coke Peoples’ Gas L. & OC. (Miscel. Co’s.) 
& Grand Trunk ...... .--Grand Trunk Western 
icago & Great Western Chico: Terminal Transfer RR. 
ro Hammond. & Western Chicago Junction. 

aenee & Eastern Tlinois. 
-Chi & a Western. 
.Pere Harqu 


Soel Transfer. 


1, Shore. 


Carolina Central 

Cedar Falls & Minnesota. 

Oedar Rapids Iowa Falls & N. W.. 
Cedar Rapids & Missouri River. 


Central M 
Central 
Central Ohio 
Centra! 








Cen’ 
Ci 
Cl 
oO 
oO 


$3 


ern....8outhern Ratlway. 
Chicago 


2 











9s399o9 he) 9 








70 Atchison System, Apr. 96, Sup. 
it. Louis tchison Topeka & Santa Fe. 
ro St. Louis & New Orleans... “ftiinots Central. 
so St. Louis & Pittsburg Pittsb’rg Cincinnati Chic 
ro St. Paul & Minneapolis....Chicago St. Paul Minn. & 
icago & Tomah cago & North Western. 
icago yg omen dS S Minnesota. ...Wisconsin Central. 
hoctaw & Mem — «-«--«. Choctaw Oklahoma & Gulf. 
cnr] iy ton & _Indianap. -Ciocinnati Indianapolis & Western. 
Ind. St. Louis & Chicago.Cleveland Cin. Chic. & St. Louis. 
—— & Indiana Western. Chicago Cincinnati ‘& Louisville. 
Cincinnati Richmond & Mancte ...Chicago Cincinnati & Louisville. 
——_ ay & Cleveland..Cleveland Cin. Whic. & St. Louis. 
Cincinnati New oe 4 Tex. Pac. 
C. it. Louis. 
-Crucible Steel Co. of y od nny 
Beec! k. 


h Cree 
-Cambria & Clearfield. 
Cleveland Cin. Chic. & St. Louis. 
Baltimore & Ohio. 
Baltimore & Ohio. 
West Va. Central & Pittsburg. 
lorado ———- -International & ag Northern. 
lumbia & Gree: Southern Railw: 
ony an Se Cor Gar L agi & Brake.. Goneol. By. EL Lighting & Equip. 
lum b 
ome - each rer) & Terminal..Norfolk & Western. 
lumbus & Hocking Valley Hocking Valley. 
lumbus & eo Central. ..Pittsb. peinnati Chic. & St. Louis, 
lumbus & Toled Hocking V 
Commercial Commercial Cable. 
Consolidated Ice American Ice 
Consol.Kan fay Smelt’g & Refin’g. American Smelting & Refining. 
Consolidated Sto Chic., Indian. & Louisville, 
eveess Peoples’ Gas L. & C. (Miscel. Co’s.) 
-Hocking Valley. 

.-.-Kansas City Fort Scott & Memphis, 
Chicago & North Western. 
Chicago Milwaukee & St. Paul, 
Missouri Kansas & Texas. 


oe L. 


$9eo 











olelele| 
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Wheeling . 
d Terminal & Valley 
al ¢ & & Iron Ry 


volane 
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Delano Land ‘hb Valley. 
pt Consolidated Gas...... ----.Denver Gas L Electric. 
Des Moines & Minnesota --Chicago & North Western. 
Detroit Grand yo «& Western... Pere Marquette. 
Detroit & Lima Northern........... troit Southern. 








NAME. 


Detroit Mackinac & a 
Detroit Monroe & Toled 

Duluth Short Line 

Durham & Northern 

Dutchess County 


..Central roa fees 
iPass Rivet Gas. ms . New =e my. 
ast Tenn. Va. a. 
Eastern Equipment . ass rosa walivay. 
Eastern of Mass. (also Bast. of N. 0 
Eastern of Minnesota. Grea’ 
Easton & Amboy—Easton & North. Le! Lehigh Van 


Edison Elec. Ill. of ree n Ki 
y y Seon (oh Blea. 4 
eecness ‘onsol, R 
Balti y. Bie uate 


ee Elec. Ill, of N 
mor & 0 
Tioga RR, - 


New Mexico Rail 
Equitable Gas Light & Fuel » 
Bdulaie oes HM! SPUR yj eee dae eta 
e & Kalamazoo Lake Shore & Mi 

Erle & Western Transportation Go. Pennaylvania RR 
Eureka Springs St. Louis & North mits 
European & North American Maine Central 

Evansville Henderson & Nashville, “Louisville 7 Nashville, 
Evansville Terre Haute & Chicago. pve & Eastern Illinots, 


Fargo & Southern 
Federal Steel Chicago Milw ste Cryin 


Fort Scott Equipment 
Fort Smith & Van Buren Bridge... 
Fort Worth & New Orleans 
Fort Worth & Rio Grande 
Fremont Elkhorn & Missouri Val.. 
Georgia & Alabam 
Goorsis a & Northern 

eorgia Pacific Southern Railway, 
Grand nao \ ae Light American Light & Traction, - 
Grand Rap. Kalk. & Southeastern .. Pere Ma aette. 
Grand River Valles --Michigan Central. 
Green Bay Winona & re Paw Green Bay & Western. ’ 
Gulf & Chicago.... .-Mobfle Jackson & Kansas (ty, 
Hancock & Oalumet... --Mineral Ren, 
Hannibal & St. Joseph.... .-Chicago Burlington & Quivoy, 
Harlem River & Portches -New York New Te 
Hastings & Dakota Chicago Mi lweakee 400 Fas 

ford Maine Centra! 





Ka y Ft. 
-8t. Louis & sen Pe 
my 
ouls & San Fran 
-Chicago & North wean, 
Seaboard Air Line Ry, 
Seaboard Air Line Ry, 


a eweweness 


Holly Manufact 
Hoosier Equipment.. 
Housatonic 


JAtohtaon Topeka & Santa Fe, 
Hyde Park Gas «People’s Gas L. & 0. (Misosl 0 
Rolling Stock ear mg Northern. 
Bloomington & Western... Peoria & Eastern. 

Cin. & lndewette 'n.Chovelanh | Cin. Chic, & St, Lote 

Decatur & Western...Cincinnati a yh 

& Louisville... oo ‘0 Indianap. & Louisvile 

& St. Louis... -Cleveland Cin. & Bt Lous 
I nal Navigation. “International Mercantile Mar 
Iowa & Dakota Chicago Milwaukee & St, Paik 
Iowa Falls & Sioux Ci Dubuque “I Sioux tg 
Iowa Minnesota & Sottsweeters. .Chicago & North Western. 
Jackson Lansing & Saginaw Michigan Central. 
Jefferson Clearfield Coal & Iron.... Buffalo Rochester & eoyry | 
Jefferson Madison & Indianapolis. Bimrer yp of Cincten et en 1 
roy & of Pennsylvania perky Beaten pag 

oliet oa Onto 
Junction & Breakwater Delaware Haryant a 
Kalamazoo Allegan & Gr. » case Lake Shore & Michigan Southern 
Kalamazoo & Wh White yoy Lake Shore & Michigan Southa 
Kanawha & Hocking Coal & Ooke.Hcking Valley. Neagle 
Kansas City Fort Scott & Gulf Kansas City Fort soot tien 
Kansas City & Memphis By Ry. Bridge. Raness City Fort Soot 
Kanne Sita Gai Rams Oy asa 
ansas 8. u 

Kansas City St. J. & Oo. Bluffs. +0 ntoBgO Burlington & Quincy, 
Kansas City St. Louis & Chicago.... 
Kaneas Oity & Missouri ‘ 
Kansas a ~ 
| pene Distilte till ari vasa eee 

8 
Kentucky eries Maine Can tral. 


Knox & Lincoln r - a 
Lake Erie & Detroit River.....--..Pere Marqu 
Lake Superior Consol. Iron Mines. United States Steel Oommen 
Lamson Consol. Store Service American Pneum: Service 
Leamington & St. Clair. -O 
Lehigh 
Lehigh & Su 
Lehigh & Wil 
Leroy & Caney Valley. 
Lexington & Frankfor 
Leyland Line «xen 
Lincoln & Northwestern 
Ypres v yt Dg toa 
Litchfield son 
Little Rock Bridge Chi ootaw Oatome& 
Little Rock 7. ok Uaet R.&Ft. ‘Smith Misso’ 
fone Dock Co -_. Erie RR. 
Kong Inland City & ii 
Louisiana S80 
ronisville Cincinnati & Lexington..Louisville & alge oie 
Louisville & Frankfort é “Loutarie fv aahville 
Louisville & Nashville “Terminal... Lonisvi A gon 4 
Louisville New Albany & Ohtcago.. Chicago I ay, oFesee rah 
Louisville New Orleans & Texas.. -- ie ts away. 
Louisville Southern..... seceded - 80 Lie + 
"adison Gas & Electric . fake shore ne & Tra 
Mahoning Coal. 
Manitoba South west’n Colon 
Mankato & New Uim 
Maricopa & Phenix.... 
Maruetis & Bemomer Do 
Margqrette 
Marquette Houghton & Onton 


Ma: 
McKees 
Memp) 
Memphis 


uehanna.. 
lkesbarre Coal. 





Equipment. 
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WILL BE FOUND UNDER — 
st. Louis Merch’ta’ Bridge Ter. RR 
io & aoe a 
.. Manhattan Eleva’ 
Manhattan & of Mexico. 
_.New York Susquehanna & Western 
..Denver & eS 
Winnebago. . . Wisconsin Centra 
e & North Western. 
Western. Creag & North Western. 
“Chicago Milwaukee & St. Paul. 
orthern Pacific. 
_.Minneap. St. P. & Sault Ste. Marie 
& Ati tic. Minneap. St. P. & Sault Ste. Marie. 
, Weatern.Great Northern. 
_. Chicago & North Western. 
Chicago & North Western. 
‘hicago & Alton. 
fissouri Kansas & Texas. 
_Missouri Kansas & Texas. 
St, Louis & San Francisco 


n 
ie 





i 











y 
Bh 
aL 


al 
BY 


‘Baltimore & Obto. 
“Talon Indianapolis & Louisville, 


it 
23 


eat 
high Valley. 
“Consolidated Gas of New York. 
_United States Cotton Duck. 
.People’s Gas Light & Coke. 
New York New Haven & Hartford 
uisville & Nashville. 
“Tennessee Central. 
tandard pore & Twine. 
Philadelphia Electric. 
..American Linseed. 
Corn Products, 
United States Steel Corporation, 
.. Lehiah Valley. 
.. United States Steel Corporation. 
Chicago Burlington & Quincey, 
Consolidated Gas of New York. 
.Baltimore & Ohio. 
Canadian Pacific. 
sabeses Erie RR. 
New York New Haven & Hartford. 
.New York New Haven & Hartford, 
.New York Susquehanna & Western. 
.Central of New Jersey 
.Louis. & Nash. (N.O. a ‘Mobile Div.) 
.. Connecticut & Passumpsic. 
jong Island. 
.National Biscuit. 
..Brooklyn Ferry (Miscell. Co’s.). 
.Manhattan Elevated. 
& Erie. .Erie RR. 
;Y Gas Bleo. Lt. Heat & Power.. Consolidated Gas of New York. 
jew York Glucose, .. Corn Products. 
er YttLate Erie & Western. hiswey Erie RR 
York Mutual Consolidated Gas of New York. 
ad Kew Eneland New England RR. 
ork & Northern 


New York & Putnam, 
Nr Tork Penne neyivania & Ohio. rie RR. 
New York Providence & Boston. vew York New Haven & Hartford. 
Lads 8 G N.Y & Queens Elec, Lt. & Power. 
New York & Roel .Long Island. 
New York Suequehanna & West. 
Chicago Burlington & ‘ee 
.. Atlantic Coast Line R 
iB ieainal & Ssansporiei n.Chesapeake & Ohio. 
hampton Lehigh & New England, 
hewtern RR ot 80, Carolina. Atilantie Coast Line RR, 
hern Alabama ..Southern Ry, 
hern .Chieago & North Western. 
eeeer eee. North Shore, 
Canadian Pacific. 
Chic, 8t. Paul Minn, & Omaha. 
Southern Pacific RR. 
-...United Fruit (Miscel. Companies.) 
Grand Trunk Western. 
Chicago & North Western. 
Central of Georgia Ry. 
People’s Gas Light & Coke, 
Rutland RR. 
Rutland RR, 
Peoria & Eastern. 
Baltimore & Ohio. 
Baltimore & Ohio. 
Detroit Southern. 
Hocking Valley 
American Smelting & Refining. 
Canadian Pacific 
--Pacific Coast Co. ‘(Miscel Comp’es.) 
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pregon. Short Line, 
+... Rome Watertown & Ogdensburg. 
“Canadian Pacific et 7 
--Chicago & North Western, 
— City Ft. Scott & Memphis, 
adelphia Electric, 


“Came & y Clearfield, 
--Maine Central. 
-. Louisville & Nashville. 
+  ss.Chicago & North Western. 
ses ah *' -....Atlantic Coast Line RR. 
tout Hil H Gonseoting Ry. 
--Reading Company. 
-.Central New naland Railway. 
Raltimore & O 
-.Baltumore & Onin 
--..Baltimore & Ohio. 
Erie. Baltimore & Ohio. 
.- -Paltimore & Oho, 
burg yw r 
plimore & Ohio senipoesyenmeane 





HLH 





HUT 


fi 


Commercial Ce ble. 
-Niles- Bement. Pond Co. 
+ Banta Fe Prescott & P — 


cago Burlin, 
Southern Ballteas ‘<adeammnd 


Atlantic Coast Line RR. 


I ave" 


WILL BE FOUND UNDBR— 


-Southern Railway. 
Denver & Rio Grande. 
Pennsylvania, 
Roanoke & Tar River... Seaboard Air Line 
Rochester & Pittsburg Buffalo Rochester & Pittsbure 
Rochester & Pittaburg Coal & Iron Buffalo Rochester & Pittsburg. 
Rutland-Canadian Rutl ca 
St. Charles Bridge...... ....... +---.. Wabas 
St. Joseph ‘jas .........00.-..--00-- Amer oN sy 9 & Traction. 
St. Lawrence & Ottawa.............. Canadian Pacific. 
8t. Louis Alton & Terre Haute..... Illinois Central System. 
. Louis Arkansas & Texas St. Louis Southwestern. 
. Louis Bridge & Tunnel, Terminal Association of St. Louis. 
. L. Cape Girardeau & Ft. Smith. Southern Missouri & Arcansas, 
. Louis Chicago & St. Paul Chicago Peoria & St. Louts. 
; Louis Council Bluffs & Omaha. ..Wabash. 
. Louis Tron Mount’n & Southern..Missouri Pacific System. 
. Louis Jacksonville & Chicago....Chicago & Alton. 
. Louis Kansas City & Northern...Wabash. 
. Louis Kansas & Southwestern Kansas Southwestern. 
Louis Oklahoma & Southern....St Louis & San Francisco. 
. Louis Southern Illinois Central System. 
St. Louis & San Francisco 
Chicago Milwaukee & St. Paul. 
Northern Pacitic 
American Light & Traction. 
-Great Northern, 


NAME 
Richmond York River & Ches.. 


“St. Paul” 

St. Paul & Duluth 

St. Paul Gaslight 

8t. Paul Minnea polis & Manitoba. . 
8t. Paul & Paci Great Northern. 

St. Paul & Sioux City bonds Chie, St. Paul Minn. & Omaha, 
Bt. Paul Stillwater & T. F........... Chie. 8t. Paul Minn, & Omaha. 
fandusky Mansfield & Newark Baltimore & Ohio, 

San Francisco & San Joaquin Val..Atchison Topeka & Santa Pe. 
Saranac & Lake Plactd - Chateaugay & Like Placid. 

Sault St. Marie & South western.....Chio. St. Paul Minneap. & Omaha. 
Savannah Florida & Western.. . Atlantic Coast Line RR. 
Schenectady & Duanesburg Delaware & Hudson. 

Schuylkill River East Side... 
Scioto Valley & New England 
Seaboard & Roanoke..... bees 6 
Sea Coast Atlantic City. 

Pacific Coast (Miscel Companies.) 

Missouri Kansas & Texas. 
Sherman Shreveport & Southern. . La Kansas & Texas. 
Shore Line Y. New Haven & Hartford. 
Silver Springs Ocala & Gulf N ulantio Coast Line RR. 

Sioux City & Nor. and 8, City & W.Great Northern. 

Sioux City & Pacific Chicago & North Western. 

Smithtown & Port Jefferson sland. 

Sodus Bay & Southern Elmira & Lake Ontario. 

South Carolina & Georgia Southern Ry., Carolina Dtvtaion. 

Southeastern & St. Louis.. ......... Louisville & Nashville 

Southern Lowa Chicago & North Western. 
Chicago Milwaukee & St, Paul. 
Southern Pacific of Californta. 

Southwestern Ark. & Indian Ter...Arkansas South western. 

Spartanburg Union & Columbia....Southern Ry., Carolina Division. 

spirits Distributing Meme tory Co. of America. 

Spokane Falls & Northerr reat Northern, 

Rtandard Distilling & Distributing. Distiliing Co, of America. 

Standard Gas Consolidated Gas 

Steubenville % Indiana Pittsburg Cin. Chic. & St. Louis 

Stillwater & St Paul.............. .. Northern Pacific. 

Stockton & Copperopolis Southern Pacific of California. 

Sturgis Goshen & St. —- Lake Shore & Michigan Southern. 

Sugar Trust American Sugar Refining. 

Sumter & Wateree... Southern Ry., Carolina Division. 

Sunbury & Erie Philadelphia & Erie. 

Sunbury Hazleton & Wilkesbarre.. Pennsylvania. 

Sunbury & Lewistown Pennsylvania 

Superior Short Line................. Chicago St. Paul Minn. & Omaha. 


Taylor's Falis & Lake Superior ....Northern Pacific. 

Tarkio Valley “Chicago Burlington & Quincy. 

ane Haute Southeastern. . .Evansville & [ndianapolis. 
‘exas s 

Texas & Oklahoma .Miesouri Kansas & Texas. 

Toledo Ann Arbor & No. Michigan. Ann Arbor Railway. 

Toledo 8t. Louis & Kansas City. ....Toledo St. Louis & Western. 

Toledo & Sprinfield Detroit Southern, 

Toronto Grey & Bruce.............. Canadian Pacific. 

Troy & Boston 

Tunnel Railroad of St. Louis.......Terminal Ass'n of St. Louis, 

Tyrone & Clearfield ...Cambria & Clearfield, 


Union ..-Northern Central. 
Union Pacific Denver & Guif.......Colorado & Southern. 
Union & Logansport Pittsburg Cincin. Chicago & St. L. 
Union Tobacco American Tobacco. 
United Elec. Lt. & Power of N. Y..Consolidated Gas 
United States Cordage Standard Rope & Twine(Mise.Co’s.). 
United States Flour Milling Standard Milling. 
United States Sugar Refinery..... --National Starch. 
Upper Coos..... Oresee Seescsnecsese .-.-Maine Central. 
Utah Central. Denver & Rio Grande. 
Denver & Rio Grande. 

Utah Nev. & Cal................ .....Oregon Short Line, 
Utah & Northern Oregon Short Line. 
Utah & Pacific. ..Oregon Short Line. 

.-Rome Watertown & Ogdensburg. 

“Cleveland Terminal & Valley. 

Southern Rail-vay 
nd’ce & West. . Missouri Pacific. 
Vicksburg & Meridian .--....-Alabama & Vicksburg. 
Virginia. Southwestern Ry. Virginia [ron Coal & Coke. 
ee a Rertawenten. ane seeeeeeess-HOuston & Texas Central Railway. 
Walker C ones cesses Soak hike Man.(Misc.Co’s.). 


Boston & Alba 
Warwick Valley............... .-.---Lehigh & Hudson River. 
Washington Ohio & Western... hern Ry. 
Wellington Grey & Bruce..... -Canadian Pacific. 
West Chester 


: lvaria 
Weatern & Atlantic .. ie Chattanooga & St. Loats. 
Western Equipment.. 


. Pere Marquette. 
Western Minnesota. ... --Northern Pacitic. 
.-Southern Railway. 
-. Pennsylvania. 
«-....Weat Jorsey & Senshore. 
West Virginia & Pittsburg. .-++---.Baltimore & Ohio. 
Weat Wisconsin. Chic, 8t. Paul Minneap.& Omaha 
estern. 


Valley Ry. of Ohio 
Venice & Carondelet 
Verdigris Val. Inde 


...N. Y. Susquehanna & 
. Great Northern 

n Columbia & Augusta. . .Atlantic Coast. ‘Line RR. 
lm & Weldon—Wilm. & Newbern. Atlantic Coast Line RR. 
Winona & St. Peter..................Chicago & North Western. 
Wisconsin « Minneso . Wisconsin ara tg ee: 
Wisconsin Minnesota * Pacific. .....Minneapolis & St. Louis. 
Wisconsin Valle -Chicago cae & 8t Paul, 
Worthington, Henry R. Go......-.. International Steam Pump Co 
York & Peach Bottom..............Maryiand & Pennsylvania. 


lmin; 








“anesville & Ohio River............Ohio & Little Kanawha. 








1496 
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INDEX 7Q RAILROAD MORTGAGES 


Abstrac‘s of railroad mortgages published in the CHRONICLE: 
VOL, PAGE. 


AtchiF 6y Yopeka & Santa Fe mtges., securing prior lien gold 
4g, due Oct. 1, 1925, and gen. M. g., 4s,due Oct.1,1995 62 
Adjustment mortgage, gold 4s, due July 1, 1995...... as OS 
‘Buffalo & Susquehanna Ist M. 5s, gold, of 1893, due 1913.. 57 
Cambria & Cleartield 1st M 5s, 1891, due 1941 
Central of Georgia Ky consol. M., 5s, gold, 1895, due 1945. 
Central RR. & Bk. Co. of Ga. Col. Trust 5s, due May 1, 1937. 
Central RR. Co. of N. J. Gen. M. 5s, due July 1, 1987 
Centra! Pacific 1st ref. gold 4s, due Aug. 1, 1949 
30-year gold 3193, due Aug. 1, 1929 
Chesapeake & Ohio Ist M. 6s, due July 1, 1908 
1st M. Peninsula ext. 6s, due Jan. 1, 1911 
1st M. extension, 6s, due June 1, 1922 
1st consol. M. 5s, due May 1, 1939 
1st consol. on Rich & All, due 1989 
2d consol. on Rich. & All., due 1989 
General mortgage, gold, 419s, due March 1, 1992 
Ohicago Burl. & Q., Nebraska ext. 4s, due May 1, 1927...... 
Tllinois Division 3198, due July 1, 1949. .................. 
Chicago & Erie 1st and income mortgages, due 1982 
C. M. & St. P., lst M., Chic. & L. Sup’r div. 5s, due July 1,1921. 
1st M. Chic. & Mo. River 5s, due July 1, 1926 
1st M. Chic. & Pacific 6s, due Jan. 1, 1910...... abatiewens 
ist M. Chic. & Pacific Western 5s, due Jan. 1, 1921...... 
Consol. Mort. 7s, due July 1, 1905 
1st M. Dakota & Great Southern 5s, due Jan. 1, 1916.... 
1st M. Dubuque 6s, due July 1, 1920 
1st M. Fargo & Southern 6s, due Jan. 1, 1924 
ist M. Hastings & Dakota exten. 7s, due Jan. 1910. 
1st M. Iowa & Dakota 7s, due July 1, 1908 
1st M. Lacrosse & Davenport 5s, due July 1, 1919 
1st M. Mineral Point 5s, due July 1, 1910 
1st M. Southern Minn. 6s, due Jan. 1, 
Terminal Mort. 5s, due July 1, 1914. 
ist M. Western Union 6s, due July 1, 1909 
1st M. Wisconsin & Minn. 5s, due July 1, 1921 
1st M. Wisconsin Valley 6s, due July 1, 1920 
General M. bonds of 1889; due 1989 
Chicago & North Western gen. M gold bonds (up to 5 
due Nov. 1,1987 we .nbae aebeknnsmmnh nik aan 
Chic. R. I. & Pac. gen. M. gold 48, due Jan. 1, 1988, ........ 
Clev. Cin. Chic. & St. L.—Collat. trust 8t L.Div. 4s, due 1990. 
Denver & Rio Grande Ist Con. M. 4s, due Jan. 1, 1936 
Improvement M. 5s, due June 1, 1928 
Denver Tramway consol. mort. 6s, due Jan. 1, 1910 
Duluth South Shore & At. 1st M. 5s, due Jan. 1, 1937 
Erie RR. 1st consol. mort. ear d prior lien and general 
mort. honda, due Jan. 11,1006... ....ccscccccceccoeccccce 
Fort Worth & Denver City Ist M. 6s, due Dec. 1, 1921 
Georgia Car. & North’n Ist M. 5s, due July 1, 1929 
Ga. So. & Fla. (So. Ry. System) 1st M. 5s, g. due July 1, 1945. 
Houston & Texas Central, all new mortgages of 1890 
Iowa Central lst mortgage 5s of 1888, due 1938 
Illinois Central—Lou. Div. & Ter. 1st M. gold 3193, due 
July 1, 1953 ......... pnapeatnntkinbinien be Shika bess wenseuk> 
St. Louis Div. & Term. lst M. gold bonds (3 to 4 p. c.), 
due July 1, 1951 
Lake Erie & Western 1st M. 5s, due Jan. 1, 1937. 
2d M. 5s, due July 1, 1941 
L. Sh. & M. 80.312 p.c. gold bond M. of 97, dueJune 1, 1997, 
Lehigh Valley of New York 1st 419s, due July 1 1940........ 
Louisville & Nashville Unified mort. 4s, due July 1, 1940 .:. 
Manhattan Elevated consol. 4s, due April 1,1990 
Mexican Central consol. M. 4s, due 1911 and 1939 
Minn. & St. L. 1st cons. gold 5s of 1894, due Nov. 1, 1934.. 
M. 8t. P. & 8. Ste. Marie 1st Cons. M. 5s, due July 1, 1938... 
1st M. Minn. 8. Ste. Marie & Atl. 5s, due Jan. 1, 1926.... 
MinneapolisStreet R’y consol. mort.of1890, dueJan.15,1919 
Mo. Kan. & Texas Ry. 1st M. 4s, due June 1, 1990. 
2aM. 4s, due June 11990 
Missouri Pacific 1st Cons. M. 6s, due Nov. 1, 1920 
Mobile & Ohio General M. 4s, due Sept. 1, 1938 
New York Chicago & St. Louis 1st M. 4s, due Oct. 1, 1937.. 
N. Y. Susquehanna & West. 1st mort. 5s, due Aug. 1, 1940.. 
Terminal lst M. 5s, due May 1,1943 
Norfolk & Western Ry. 1st consol. M., gold, 4s, due 1996... 
NorthernPac. Ry. prior lien M., 4s, gold, due Jan. 1, 1997.. 
General lien M., 3s, gold, due Jan. 1, 2047. 
Oregon RrR. & Navigation consol. mort., 4s, due 1946 
ones —— Line 4 p. c. and partic. gold bonds, due Aug. 
‘ Kulitekeoiantibihe iiapicbibe mations aecapies 
Peoria & Eastern—O. Ind.& West. 1st M.5s, due Apr. 1, 1938. 
Consol. 1st mortgage 4s, due April 1, 1940 
Income mortgage bonds, due April 1, 1990. 
Philacelphia & Reading Railway mortgage, dated Nov. 18, 
1896, for 430,000,000 of gold 6s 
Pittsburg & Western Ist M. 4s, due July 1, 1917 4 
Reading Company and Phila. & Reading Coal & Iron Co. 
gen. mort., gold, 4s, due Jan. 1,1997 
Reading Company Voting Trust Agreement 
Jersey Central collat. trust 4s, due Feb. 1,1951. ....... 
Rio Grande Southern lst mortgage, due July 1, 1940....... 
Rio Grande West. 1st M. 4s, due July 1, 1939 
8t. P. M. & M. 1st M. Mon. ext., 4s, due June 1, 1937 
Pacific Extension 1st mort. 4s, due July 1, 1940 
San Fran. & North Pacific 1st M. 5s, due Jan. 1, 1919- 
Southern Pac. coll. trust gold 4s, due Aug. 1, 1949. ........ 
Two-five-fears coll. trusi 4192, due Dec, 1, 1905 
Southern Pac. of Cal. 1st consol. M. of 1893, due 1937 
Southern Railway 1st cons. M. 5s, due July 1, 1994 
Texas & Pacific Ist M. 5s, due June 1, 2000 
2d M. 5s, due Dec. 1, 2000 
Toledo Peoria & Western Ist M. 4s, due July 1, 1917 
Union Pacific 1st lien convert. 4s, due May }, 1911 
Virginia Midland general M. 5s, due May 1, 1936 
Wabash lst M. 5s, due May 1, 1939 
. 58, due Feb. 1, 1939 
Deb. M. 6s, due July 1, 1939 
Detroit & Chicago Exten. 1st M. 5s, due July 1, 1941... 
Western New York & Penn. ist M. 5s, due Jan. 1, 1937 
West Shore 1st M. 4s of 1889, due 2361 


731 
739 
639 
976 
873 
242 
402 
8083 
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RAILROAD AND OTHER. 
SECTION, © 

The railroad maps in this Section 

coal companies’ properties may be referral 

index below. These maps are prepared w 

CHRONICLE office, and are intended to sho 

ible the precise location ot the various pr 

and their strategic position in commanding 
esbeag: M 

Adirondack. See Map Delaware & Hudson 

Atchison Topeka & Santa Fe Rail yetem,.. 

Atlantic Coast Line. . tayo ds be 

Baltimore & Ohio.... 

Bangor & Aroostook... 

Buffalo Rochester & Pitts 

Buffalo & Susquehanna..... 

Buffalo & Susquehanna Iron Co, 

Canada Southern. See New York 

Central Pacific. See Southern Pacifi 

Central of Georgia 

Central RR. of New Jersey. See 

Chesapeake & Ohio 

Chicago & Alton nay 

Chicago Burlington & Quincy.... 

Chicago Great Western 

Chicago Indianapolis & Louisville. 

Chicago & Northwestern ........... 

Chicago Rock Island & Pacific, See Rock Island 

Chicago St. Paul & Kansas City. See Chicago G 

Choctaw Oklahoma & Guif. See Rock Island Coups 

Cincinnati Hamilton & Dayton 

Cincinnati New Orleans & Texas Pacific, 

Cleveland Cincinnati Chicago & St. Louis 

Colorado Fuel & Iron 

Colorado & Southern... 

Delaware & Hudson oc, encomnad 

Delaware Lackawanna & Western... 


eee & Sioux City. See Illinois Central 
rie oem 

Galveston Harrisburg & San Antonio. See Soi " 
Grand Rapids & Indiana. See Pennsylvania RR.....s 
Great Northern ae 
Gulf & Ship Island 

Hocking Valley siedel 
Houston & Texas Central. See Southern Pacific . 
Illineis Central 

Iowa Central NS 
Kanawha & Michigan. See Toledo & Ohio Cent 
Kansas City Mexico & Orient. 

Kansas City Outer Belt & Electric, 

Kansas City Southern..) % 
Lake Shore & Michigan Southern. See New York © 
Lehigh Valley a ‘a 
Louisiana & Arkansas. 

Louisville & Nashville.. 

Mexican Central. 

Mexican International. See National Ry. of Mexico. 
Michigan Central. See New York Central.. 
Minneapolis & St. Louis 

Missouri Pacific ws o- nencvessnseut eee 
Mobile & Ohio. See Southern Ry. 
Nashville Chattanooga & St. Louis... 
National RR. of Mexico _ .... 

New Mexico Railway & Coal ae 
New York Central & Hudson River. 
New York Chicago & St. Louis. See N 
New York Ontario & Western 
Norfolk & Western 

Northern Pacific 

Oregon Short Line. See 
Pennsylvania 

Pere Marquette.... 

Philadelphia & Erie. See ns 
Philadelphia & Keading Rail 
Pittsburg Cincinnati Chicago 
Pittsburg Fort Wayne & Chicago. See Pi 

Reading Company System.... 

Rock Isiand Company. .....-.-.---+. --- 

Rio Grande Southern. See Denver & Ri 

Rio Grande Wes'ern. See Denver & Rio Grand 
St. Louis Memphis & Southeastern. Sce 8t. Louis 
St. Louis & San Francisco 





Southern Indiana.. om 
Southern Pacific Compan 
Southern Railway.. 
Toledo & Ohio Centr 
Union Pacific... 

Wabash Railroad. 
Wieconsin Central. 





INDEX TO IMPORTANT BDU 
ARTICLES. 


Assessable stocks in Philadelphia—¥. 70, Pp. 


Baltimore & Ohio system bon BU 
Bonds, Non et an of in Reorg 
closure —V. 64, p. 5 * 
Bonds iratireen) “" og company secured by 
company — 5 Ds ‘: . 
pot tome Burlington & Quiney ponds ete., _— 
Oct., 1596; CHRONICLE, V. 63, DP. i 
Collateral trust se tages, SUPPLEMENT, March, I 
Convertible bonds.—SUPPLEMENT, x 8 
Cumulative bonds and stock.—SUPP., Pr ; 4 
Debenture bonds.—SUPPLEMENT, March, D. 
Dividends,—sSee explanation “Our supplemente” te 
Dividends of RR. companies for seven pours 
Drawn bonds. ~600e eT sar Nov., 18) at bey 
es of new railro k 
ee nutios. CHRONICLE, V. 56, p. 561, 603, 
p. 687, 780. commensal 
Income bonds.—SUPPLEMENT, 
Physical condition of railroads. —CHROX. ¥. BO, . 
Preferrea stocks of industrial compas ee 
Preferred stocks of RR. compan ion Bop 
p. 825, 955; Oct, 1597; do., Apr SD Fe: 
melee Fee ise before Bul 
nds "in 
Berunding bonds—see “Possibilities of Saving B 





° V. 64, p. 492. a 
CBinking funds n.d ponds subject to call. 








a ee re re eee ee ee ee ee ee oe ee ee ee Oe ee cae? ee 2 ee ee ee ee oa ee 2 8 or he eee 2. ee See eee 






